EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2024 9 19

03-5293-3667

5,000

172



11

5,000

2024 9 20

3.85 3.5

2025 3 19

UBS

https://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

2[72

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3/72



BRI - ; PR S
; .f‘zm = I 3 T 2 S o 3
IEMBLIRE (MR DifE )

i3 e
)
B{u RIS & =
& TFEELE
BB IRE T OMEE
" - { J
BEEHEG
wErREE B EEE (RS i i
% F10 (O
-
FEH F£z@H [B=®E
oo B
F4@ [dk*
i FrEl-T2FuF
- Fa@ (B
ik (AR
tiE TUT
F Ok fF 120
AL¥wbEE |((BA) |F#EFZTF
[ 1
B o 3 #
THERE FrUEFT
Toih |77 UAH Fr LA

T MithiEE [ 1

IS EEarE OF o iE B

EHE (#HA - T (chE)

Mt fE (PR

S HERS(10) 2 I 7 —=id

EEES

iy 1

= & Ao o EEE

FEEALTEEE

4/72

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

( ))

€
@

@
@
®

€

@

® ( )

* @ O

® o @&

(LMMF( ) MWF MMF

(2IMRF( ) NiF MRF

(3)ETF 12 480 12 1 2
32 26 9 4 2

€
@

€

@

®
*
®

2. C ) 2 C )

5/72



)

225
TOPIX

https://www.toushin.or.jp/

6/72

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1 BEELIOPHIS. BETONTELERTORS HERLNA . BELR NS TEIR
WIzEREGVET.

 BARROBICE. LT T LSS EAEEEEALTILVET,
s UBSTHvb - FHUALEOTO—ULIZERMT ZERTO2zviat O EENEEZRALET,
SYROERIZEAL A -FIHIAERTOUVA IO ARICRELET.

2 BEOURY-AUFO—LREIC LY BRI HTIRRURIDERERYET,

c FELTTERERESTAIF— ATy IV BLUTREVIXERI VS FAL-REAOER T F 1L
ICETE REEREDMIME(LLFM&S £k BN LV0SEBSMBYET. ) ERALVT. ABMI-RE
MUBSHEIEREOEEEFLET.

- REBTHEALEY 2. 845100%.50%.0%0D3BYELECLEBELET.

#2 TERTHRITIF— Ao To22 )Lk, BXRREMLI<LUME- L BZhIBATY . ORTHREORE
OERFEEL-BETHY. ABRTFHEMBELUARTSF T2 a0 @B ER - HHEIATUET,

#3 TR EVIKH B &2 VIXER B(THE CBOE VOLATILITY INDEX® - VIX®) Do EELL. S AT -+ T Law e M
(CBOE) IZ&YM% - L REh DM T.SAPS00OA T L DERER - NEZhTUEYT —RIZR . REORATH
BHTIERROCHERTRELEDATEY . REAELESERARMARO £ TSI FANBRERTLVEE
FhTLET,

#4 MARIEALTLZ AMRIONCHERNEMNIOX/RTELVAVRTEARLERRNNURAD
HEELET.(LTFRLC.)

FroFEIzEENRA Y- oL FO—jEi2. 8772 FIZEH SN AS- o FO— LB JEBLTLVET.

HEM A7 o bO0—LBRIL. FELTERRAHS T T — A T AELUEEVIXERESRIL. HIRZ S (X
BEORR - THEERLH AR TS ET. HRYAYRANI-TRIA2I T SERAE 2SS LA
LETH. 27 F0EREHO TR IASERS-EHTEILAO TR E-—ROERASEHARERETIAOTIZEY
AL

7172



EDINETOOOO
O00000000000000000(E12473)
OooOooooOoooooooooboood

© Z7oFORA b
CERGERREORMA SIS AN IR T. AERONTELERTONS NERLME BEL RIS TS

IEW~SRTALL NSNS EELET.
 FELTIBBRHRSTAITr— AT A1 BLUTREVIXER I EZRL-HBOE R FHiLIZ RIS,
N rHALTERSSE L BT EEL. TR AODEREBELET,

WETH® HOEL
BxiLi-on

REETHALEORS
TRYASOHER

SLIFTOEEICEY. BXETORN | y FELTIERERHSTITFA— A
HEESC TR -I"' FLSZ B LUTEEVIE N IE
-amerr. 7oreonsarse o @ + ERLARBORNLT+A
b e S oo AMSEFAL. RARLHALT
- #§100%. 50% . 0%I-AE
Eha T R &~ DOm0
BEFERMECLSBRNTEIORE

FHLRE. ATELTENMERNTIVEE(CEEARELE/A—ETY .

N BEXx#A0YRY-avr0—)LRE

- BABRANYAZ- 20— A BRIE. EELTIBRERRST T — 1 To2A ) ETREVIXERUES
RYSHEOERA LRI alERERDSIERALT. RNEXEBALEESFO—ATHILT
YAVDERERYET.

z4s-9vr0—LHE -
&

L

FELTHRREHS T T — A -T2 22L AV RRESN

WA=

277 FORE

| HIERRICLD
RRAXELLE

| 4§ 408 I
Ty RE

EELT |
BRFEEESTFIF 4=

A TulR
HEVIHE N

t.;e:{.tag#w#ﬂwﬂ—-f.«f wIAE LU *W?ﬁ#ﬂﬂ+d-#.«¥v?ﬂ

NAZ 2k O=— I=ELY =&

= W L i | Fu = i L

=F L2 Ha 1= OTIRGEC —Ed0 4

8/72



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

B RAHIEALRDAA—D

- RELTTEREHRITAITr— A TR REAVIXIERUESEL . EMERVRT-EYRTSILT.
ERAIHALESRL100% -50% 0%IHELEY.

BRROEE _ _ \ G
2=t DR Hﬁﬂ EREH ‘L REsnH-RE : AHEN-THREE
a.mf"_'?‘;ﬁ.m_. U FEeEAe —[ & 7| iR
T (FROTML) | (FROESR) (FRO®EY)
1A—om )
50
u‘- {
“ 0 B L
-1o0' S 00 bl ~100' | LS L
muMt &M Rhns  EMASX am ghny  WMAS 2w oy
#100% ws0% ro%
BY(B100%) 1Y (#150%) a

*1 RS 0sE. BMRRORCELUERORCRTTASSAET, BERESIw-0%E. RESRORNLSELUERORUBTTAESAET,
IAROTFARBOERE. R CRRTHLLOTREBYUESA,

= 27D WA I= T OTRECEE—ED oT As

9/72



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

mEAGEMETOER
s UBSFEYR-TRLAVE- T IL—TOH5O0—n LB ZRALTEREFLET.
s FF—TrFcEtSEREOEER MY IEEETREOAYERRLEY.
(BEERL) UBST k- THhir Ak (L= UEToE
{(YZ4S -2 0— L EEE) UBSTtubk - FRLAAL(TFAJHA) T ir—
UBSTFHubk - THRA (UK YEFE

BEEES B AS-a2F0—ILKES
LUBS CFRGALHTAVARI AT —
UBST ok - T3 DALk (Li— I YEToF T;_.E:-:t,t :'; ;.;t j:i..:'?“]ifwl:: =
#LARFT—L A0 T o)) g K o T L,
TBHRHHSF ) Fr— A F2o2)
E 3 e T
DR (RR, HEE)
FHUAHz LR AMER UBSMAOERL T+
[ FII00RE R
—~ AR '
HEEAERE AT M . . AmmEagl
L a8 - |-..
JASEE
e 2024468 £RE

TH—rAAOERIZEVT, BERTOERIZ IO TIRUBST £k TRL Ak (2= YEF9FIZ, YA Z -3 rO0— LB O ER
22T RUBSTEv - TRUALMTAVAR I T LI A-L—, BEU, UBST £vk-TRDALHUK IEFvFzEAMOBR BT IARESR
LET. REDE. ARMECRNE. TRBENCLSTH. EROLIGCERY TEGLELBHUET.

@ ZrFoudiEH

Lo FIRTUBSBERBRYAY - FO— - THF— 7 F IERERER (T —o72F) 75773 —770F
FETEBALET. (27307 b AR L . BEENEOBREEAE—D72FIZRBL. “E—27 K0
EEELLTI =7 FIZERL . TORRMNUERET V-7 FTIT5HE@ATY .

(RE=T72F) (FHF—T7)
=" RR UBSE XML BR
P ] m"w_l!' P o e B Dl W 0 = | PR —— E

HES BEHEE 27K ann: DBEat el 2raz

10/72



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

O HEAH
SANN (FRELTESF12A 98, EL AREBDHSIRERE.) I RNELTETOAHISBRIEFRENT
LEY.
- AEARHOEHZ. ERERECRBRSEANELAFRESIUNRNE (FESES4TT. ) SO2HELL
7.
- RESEEEHE. LEOREAT. TRNRSENELTEREAVIRELET . LEL.EREHOART. 48
EThGLIENBYET,
- REOSRICHTEN>EHECOLTR. EROEEAHIESVTRENS LEA—-DEBETVET.

HFAEROHRESOEAVELIUTOEM- SV TRETLOTREVEL AL,

© ELRRHIM
UT. IS —T7oF~ORREAL-BRAREEEHET.
B (RORR) ~ORENE MEERHEEA.
BREBEES A~ ORANE BRMEOHRERMOSHERLLET,
T RRRE~DRR fiLELA,
BHED. 2 AEVIZLYELSYRIERLSENLSUIZRR
FUHF I M3 OHA DHBETIREERAL-BELARONEERRT AN

EUSHZIZHALELEA.

—OR/I-HTEIERATIVAH =—S»—_ MB

BIFAR—Dr—EBEUTIATA7EHI BRNELT. FAThERMEOHRERHMOI0%.8HT
SAK—Lr—DRRMECOEREEMEIZH 20%LIALLET.

TEHHE

HIF -7 FRERNELU LR RERIESEREET,

HEDA. ERMEORA. TRBAFICL->TRLEDLGERAYTEZLV RSN HVET,

5,000

2013 12 20

2016 10 24
1172



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS
2020 9 19
2022 9 21
[ 27uF
—l uBsHEHSYA Y- kO—N 77 F ]
I n
[ =tf—z7uFK _
|uasﬂtﬁiuzﬂ-jyhn—m-?ﬁ—j?yF
Foit 32 [ smseent
HE =234
UBSFPtw k- w3354 FESH {BILEENY =FUF JEHERTH S
- RS Eo MRS P manEreit GEv 22— b 32 b RIEES
-EMEBEEIUARARERONE LV .+ #wARH)
- AHEEOESR . (BE
¥y WAOIEECMTS B L B
HEOELZN EROMIRL LY
T =305 .
Pe—— T 230§ ———
UBSFrawb - 7272 0F (sHE—1) +BROESvE LURE
VEEE P e - EB¥ME MESESE UEEZORE.
I Nir—
UBS7Ew k- 72¥4 2 F (UK) YiFwF
sl POl EEEREOEKES0 41
Ty FEEA (BRR—EF)
EEE (SRR
1
2
3
2024 6
2,200
1996 4 1
1998 4 28
2000 7 1
2002 4 8
2015 12 1 UBS
2024 4 2
UBS 45 CH-8001 21.600 100

12/72



10

11
12

13
14
15
17
18
19
20

21
22

23

VIX

UBS

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

50
2 20 21 22
15 )

2 2
8
2 1 4
11
2 1 6
2 1 7
2
12
2 1 10
2 1 11
2 18
2 1 19
20
2 1 14
16
2 1 14



23

10

11
12

13
14
15
16
17
18
20

21

21

16

22

13

12

18
13
14
1 14
2 2 1
2 20
1 15
7 8
2 1
1 11
2 1
2 18
20
2 1 14
16

14/72

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

18
15
2 2
19 20

)
2

2 1 6
1 7

2
1 10
19



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

22 2 1 14
23 22
13 18
13 18
14 15
2 2
14
2 2 1
VIX
VIX VIX  (THE CBOE VOLATILITY INDEX - VIX)

CBOE
30
S&P500

15/72



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddoodonooodd

VIX
VIX

100 0
100 50 0 3
UBS

UBS
UBS UK
50
VIX
CBOE
5
61 5
10
20
UBS

UFJ

16/72



_._E:k_

UBSTHob v L (%)

EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

RETESTR BRTIERE
PLAN » @RS EXHHDELD * i WA MO R DR D
EE R - ERERIGRESORLD » FRAEERD T WANEE0 RS D &2

s UWAOIEMHAF S0 FRE %

o METEADY BETEMNG. BETRERG ICEITEEESIED
EEE-IHTOME &

T

HER EED

f O 7 E Y
WEOEEHitD FEL LU WRO IS LU XEiE
TG LU 4R S TR
HA R BN TROEE. SHFCMTERR
EIRCAEL I O D N W

)

sanm | |wmams || ot || TR | ol
) 2= 7 ER -4 8 HHER

A hab
ERE

ol i L0,
MY

AARECMTL
iR

BLUFa—F A EOwE
o PEICEC, RSO ERONENOER W

10

14

2R
SEE
BiEam /|0 VAOOREPTOYA S IELT & SINES LU SRE(LL - &0
& WED i

s 1L TEYZODEZS) L TR IR A F 54 DRTFHR

15

UBS

17/72

l

ey 1l o

L

o F=preiiomd prs T

« WL RS )

« EESORE.

» RenSTROEm

+ BB AT ER LGN Y
MR ELLEN =

10



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)

0000000000000000000
2024 6

12 19

61 5

10 20

28 8
28 8 3
28 8 3

18/72



10

11

12

13

14

15

28

10

50

26

50

19/72

28

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



61

10 20

28

10

10

20/72

28

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

28 8
28 8 3
28 8 3



11

12
24

13

14

50

50

20

21/72

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



2024 6

22172

37

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

VIX

VIX



EDINETOOOO
O00000000000000000(E12473)
Ooooooooooooboooononoad

F7UFOEMABERUSESREEREATEOERS DrUFifioftENIRESSALORBED LR

WINTAR~2WARGAN WIFTAR-HIANEAR
S RTLAOAEELE EN — EsARTERAN TE Rz Bzl

(%} (%%} ERrA a7y B BRTE o FER
25,000 100 100
20, 000 L Ba
15,000 /\.,-'—’—"\'“‘v—/—r/‘ 60 60
10,000 a0 a0
5,000 0 0
o o a
-20 -20
40 40
i ] 1 i ] &0

wied7R 2oc0NEH  2o2imER  2002MEl  2003WeH  J024mER A4 BEA RAEN DA BAEE 22EA EEDA

«HESNERELEEG RUROSERENERLLOEACLTHELGD (%)
7. 20007 EE 10 000EL TRREL TEVET, 1 . X y r—
«FHRBET. NETArc0MEiARIENO AR S LI ENOERAR

ERFLELOTY,

77 A 598 6.7 54 153 N
ST &1 & 4194 &55 A6 AsA
; a0 127 1m0l A2 6.7
fLRER I AERACEE I AERRACEN TR LM MELELOTY,
R TORNNTIAH AT AORRHRESRVEY L,
S 1010N7 A psouNs AnseMaE AR B LIERORAEO RS- R
A-FHEERFLELOTT.
#ﬁg:aﬂmu’!ll“u.llrl‘ﬂﬂ“!“lL EADEACLTHALTHY . EBOEASEE N ERES - EI THEL- Y MEREE
HET,

BEREFIIOMR
B8 NESENRETOPO (2SR5
EEES - MSODOY S T2 (E82A FARR<—2)
BREE  WSOx vl r—trub- TP EARA FAN~<—2)
HEER - NOMURA-EPIRER
ERNR  FTSEHNERSForl(RCAE FRRA—2)
HRER Pl GH-EMTO—r - F =L 27 4F (ARAR~A—2)
UL RAOMRRE. AN~ CELCLANERELT.ARNLTEYVEY,

CHERF SRR S2 EORAR O HEI= MR oL T
RARG, F=3 -2 RRTIENRELLCARSRHFHEAFRSCRELTEYET AXSRHHEARRSELUENBOT—YRAREE. £0
ARCIOT. W8N . EEN. a0 AN NEN. ENREAL - AOREETUES A B SERARCMEL TR AT RN EKEL S
RELLANES SRERRONACERTIANRU-OORE VT S-ORELALESA,

- RESENE TOPN (E#dH)
RERENN TOPNIZMTENTE BENHESEOR—OORHE BXEHFPRSE RS PESoMlsn - SRLET.

- MSOS 2% A - F 72 (BRARN FIRN~<—2)
s MSOT 7= o Ttrahs of LT 2, (B8R4 BRNA—2)
MO - For P AT SN DRk EREoR— 00N RE M50 nci 28 lLET,

£

NOMURA-BPIRE
NOMURA-BPIRIY 2040 RN 09 B0 R—00ENIE. BHI Fa—la)—U4—F L34 LF TRt - alLET.

< FEERNER T2 (MOBE, RN ~—2)
FSER RERS - FoP A MTENAE. REN. 0N TR EO8— 00BN FTSE Aed Incomes LLO-@ELET,

* PR AGREMY O— (A Frri=LIr FIFME~—2)
FPEALHAGBEMYO— (R T i=LTr FEETIEN N OFMEN SO0 —D0MNIL. | PMorgan Securities LLO-S@ELET .

3.85 3.5

0.3

23/72



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1.87 1.70

1.70 0.90 0.75 0.05

0.1

EDINET

NISA

24172



NISA
NISA

NISA

15.315

NISA

25/72

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

20.315 15.315
20.315 15.315
20.315 15.315
( )
)



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

<HE(CMTIAA—-JR>

1) DI85

}E \ HiCiEdD
: EEEOERCF I B

0} . ) ORs

MR macs) (RHD
[FiLEE(RBInECS) | (FERD

| AR
EEAOWIE
@

2024 6

(SBMW) 77 FOEBRE
MMM 20229124208 ~2023412A198

1.95% 1.88% 0.07%

(FUHSENMeOER - FE -, r--RACES (BMNEALT. REFEH XRHERFEHELUNSESNIIRESHTE
HAJENSOTFYNZERORCNSOTHELER1DSY ) EMLL-HTHRLE-E(FR)TT.

(F2ELRORMIZIZE. TH 7R RAERHET.

HPMHCOSELTIR. ARNMMOEREEE (SHE ETREEL,

2024 6 28
3,400,392,917 99.05
( ) — 32,563,044 0.95
( ) 3,432,955,961 100.00

26172



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
ooooodooodooodnoodd

) ) ) ) ()
1,650,275,621] 1.7289 2,853,161,522 2.0605 3,400,392,917/99.05]

99.05

99.05

1

1 (2014 12 19 ) 97,739 97,739 0.9803 0.9803
2 (2015 12 21 ) 21,888 21,888 0.9382 0.9382
3 (2016 12 19 ) 13,825 13,825 0.9536 0.9536
4 (2017 12 19 ) 8,127 8,127 1.1680 1.1680
5 (2018 12 19 ) 5,281 5,281 0.9717 0.9717
6 (2019 12 19 ) 4,882 4,882 1.1684 1.1684
7 (2020 12 21 ) 4,207 4,207 1.3710 1.3710
8 (021 12 20 ) 3,916 3,916 1.3783 1.3783
9 (022 12 19 ) 3,249 3,249 1.2069 1.2069
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8 2020 12 22 2021 12 20 0.5
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10 2022 12 20 2023 12 19 20.1
11 2023 12 20 2024 6 19 13.7
)
100
1 2013 12 20 2014 12 19 113,282,074,180, 13,583,296,786
2 2014 12 20 2015 12 21 189,256,153 76,558,032,693
3 2015 12 22 2016 12 19 57,090,621 8,889,135,331
4 2016 12 20 2017 12 19 32,186,085 7,571,828,284
5 2017 12 20 2018 12 19 2,039,111 1,524,579,832
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8 2020 12 22 2021 12 20 176,995,684 403,756,320,
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11 2023 12 20 2024 6 19 1,070,322 191,042,261
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14,100 5,021.87 70,808,367 6,005.00] 84,670,500 2.49
27,700 2,347 .45 65,024,365 3,033.00 84,014,100 2.47]
1,800 36,493.39 65,688,109 40,560.00] 73,008,000 2.15
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UBS Asset 3.9 111,217 1,064
(M;"nagfm;pet) ) 405,135 36,944
e 38,286 65,099
UBS Asset 125 365,326 5,355
Management 1,541,921 95,641
(UK) Ltd 183,483 205,204
UBS Asset 58,365 7,212
Mi”ag?me”t 50 683,799 112,545
( m?r:::(_:as) 144,935 199,668
UBS Hedge 10 378,535 660
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Management 1,323,608 64,527
(UK) Ltd « ) 230,009 176,876
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Fund 10
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1.
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3.
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UBS Asset management AG ( )

)
UBS Group AG  Zurich (NYSE 7 SIX )
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