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4(a) 59,271,130,353 57,033,825,945
2,367,260 1,646,943,740
6 507,514,576 8,730,924,392
10 1,038,432
59,782,050, 621 67,411,694,077
7 59,325,244,612 66,979,115,060
401,531,897 141,861,135
231,334,913
8 55,274,112 59,382,969
456,806,009 432,579,017
59,782,050, 621 67,411,694,077
2
2013 11 30
2013 11 30 2012 11 30
40,707 6,859
100,291,434 110,521,699
4(b) 352,151,053 7,558,789,747
452,483,194 7,669,318,305
10(a) 122,252,870 89,902,867
10(b) 30,372,804 23,246,168
10(c) 10,074,135 10,924,322
10(d) (1,038,432) (3,497,455)
2,242 85,475
3,038,879 16,418,964
164,702,498 137,080,341
287,780,696 7,532,237,964
287,780,696 7,532,237,964
287,780,696 7,532,237,964
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9,631,135 66,979,115,060 7,781,812 43,603,106,877
287,780,696 7,532,237,964
9 (5,207,985,180) (4,186,324,890)
1,425,972 9,242,283,272 1,992,307 11,499,020,858
(1,863,048) (11,975,949,236) (1,831,543) (10,543,831,113)
9,194,059 59,325,244,612 7,942,576 47,904,209,696
4
2013 11 30
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287,780,696 7,532,237,964
(40,707) (6,859)
2,242 85,475
287,742,231 7,532,316,580
(2,237,304,408) (251,231,632)
(34,857,750)
(1,038,432) (3,291,050)
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(2,186,003,672) 7,030,480,874
(5,207,985,180) (4,186,324,890)
10,886,859, 752 11,284,223,736
(11,716,278,474) (10,686,353,547)
(2,242) (85,475)
(6,037,406,144) (3,588,540,176)
(8,223,409,816) 3,441,940,698
8,730,924,392 917,164,220
507,514,576 4,359,104,918
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2013 5 31
4,939,613,996 5,714,266,800 15,937,289,589  25,542,040,291 4,900,615,269 57,033,825,945
1,646,943,740 1,646,943,740
8,730,924,392 8,730,924,392
13,670,538,388 5,714,266,800 15,937,289,589  25,542,040,291 6,547,559,009 67,411,694,077
141,861,135 141,861,135
231,334,913 231,334,913
59,382,969 59,382,969
432,579,017 432,579,017
13,670,538,388 5,714,266,800 15,937,289,589  25,542,040,291
VaR 2013 11 30 2013 5 31
3.2
3.4
2013 11 30 2013 5 31

2,859,781,094 3,207,379,309

341,408,654
1,428,519,228 1,420,839,628
1,756,445,181 1,707,953,635
519,554,959 1,261,521,070
3,459,486,907 4,693,392,063
1,474,440,162 1,548,019,358

920,468,431
290,353,426 8,630,903,593

693,147,816
2,046,326,837 2,215,182,089
1,866,482,817 1,962,703,244

17/61



EDINETOOOO

0000000 0(E12432)
OO00o0o0oooooooan
1,866,933,553 1,769,053,553
1,330,245,690 1,393,128,994
789,466,366 702,603,445
1,710,063,246 1,131,367,523
838,240,699 741,689,760
1,906,156,972 2,384,539,746
33,684,528,583 32,641,417,067
59,782,050,621 67,411,694,077
441,152,176 185,693,856
2,646,142 5,351,339
13,007,691 241,533,822
456,806,009 432,579,017
VaR 2013 11 30 2013 5 31
3.2
3.5
10
Caal CcC
B1
B 2013 11 30
BB (2013 5 31 BB-)
2013 11 30 2013 5 31
Aaa / AAA 6.38
Baal / BBB+ 6.34 5.80
Baa2 / BBB 7.36 7.49
Baa3 / BBB- 15.24 17.09
Bal / BB+ 2.77 2.23
Ba2 / BB 3.35 3.49
Ba3 / BB- 21.73 25.08
Bl / B+ 11.50 7.83
B2/ B 12.92 11.59

B3 / B- 5.51 17.56
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D ( ) 0.42 0.93
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2013 11 30 2013 5 31
54,687,050,152 52,133,210,676
4,584,080,201 4,900,615,269
2,367,260 1,646,943,740
507,514,576 8,730,924,392
1,038,432
59,782,050,621 67,411,694,077
2013 11 30 2013 5 31
Astana Finance 7.875% 08/06/2010 248,365,104 532,706,620
248,365,104 532,706,620
2013 11 30
3.6
10
2013 11 30
401,531,897 401,531,897
55,274,112 55,274,112
401,531,897 55,274,112 456,806,009

2013 5 31
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4,900, 615,269 4,900, 615,269
55,403,756,633  1,630,069,312  57,033,825,945
2013 11 30
2013 11 30 2013 5 31
1,630,069,312 1,425,767,010
1,256,073,958
(674,953, 750) (619,498, 858)
(708,524,451) (432,272,798)
246,591,111 1,630,069,312
(752,323,454) (250,236,437)
2013 11 30

2,367,260 2,367,260

507,514,576 507,514,576
1,038,432 1,038,432

507,514,576 3,405,692 510,920,268
401,531,897 401,531,897
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55,274,112 55,274,112
456,806,009 456,806,009
2013 5 31
1,646,943,740 1,646,943,740
8,730,924,392 8,730,924,392
8,730,924,392 1,646,943,740 10,377,868,132
141,861,135 141,861,135
231,334,913 231,334,913
59,382,969 59,382,969
432,579,017 432,579,017
@
2013 11 30 2013 5 31
54,687,050,152 52,133,210,676
4,584,080,201 4,900,615,269
59,271,130,353 57,033,825,945
2013 11 30 2013 5 31
Province Del Neuquen 8.656% due 18/10/2014 Series REGS 305,116,439
Province Del Neuquen 7.875% due 26/04/2021 REGS 1,229,324,884
Province of Salta Argentina 9.50% due 16/03/2022 REGS 628,578,305 958,771,413
628,578,305 2,493,212,736
Intl Bank of Azerbaijan (Rubrika Finance) 8.50% due 22/10/2013
series REGS 935,208,438
Intl Bank of Azerbaijan (Rubrika Finance) 7.2% due 31/10/2016
series REGS 927,563,249
927,563,249 935,208,438
Bosnia and Herzegovina 0% due 11/12/2021 1,756,445,181 1,707,953,635
1,756,445,181 1,707,953,635
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Bright Food Hong Kong Ltd 3.00% due 21/05/2018 REGS
Franshion Development Ltd 6.75% due 15/04/2021 REGS

Empresa De Telecomunicaciones De Bogota 7.00% due 17/01/2023 REGS

Republic of Costa Rica 10.58% due 23/09/2015 REGS
Republic of Costa Rica 10.58% due 22/06/2016 REGS

Dominican Republic 10.50% due 09/08/2013 Series REGS
Dominican Republic 11.70% due 06/06/2014 Series REGS
Ege Haina Finance Company 9.50% due 26/04/2017 Series REGS

Republic of Ecuador 9.375% due 15/12/2015 Series REGS

Arab Republic of Egypt 6.875% due 30/04/2040 Series REGS

Republic of El Salvador 7.65% due 15/06/2035

Georgian Oil & Gas Corp 6.875% due 16/05/2017 REGS
Georgian Railway LLC 7.75% due 11/07/2022
Republic of Georgia 6.875% due 12/04/2021 REGS

Ghana Govt 23.00% due 21/08/2017

Honduras Government 7.50% due 15/03/2024 REGS

Hungarian Development Bank 5.875% due 31/05/2016

Indian Oil Corp Ltd 5.625% due 02/08/2021 REGS

Republic of Indonesia 3.375% due 15/04/2023 REGS
Republic of Indonesia 5.375% due 17/10/2023 REGS

Republic of lraq 5.80% due 15/01/2028

Ivory Coast 2.50% due 31/12/2032 Series REGS
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990,354,740
558,253,035

985,793,403
569,468,170

1,548,607,775

1,555,261,573

341,408,654
341,408,654
992,916,044 986,937,497
435,603,184 433,902,131

1,428,519,228

1,420,839,628

2013 11 30

519,554,959

2013 5 31

1,261,521,070

493,009,515

519,554,959

1,754,530,585

327,944,500

327,944,500

191,281,601

191,281,601

1,820,103,964

1,895,999,498

1,820,103,964

1,895,999,498

610,001,232
354,854,496
1,280,784,302

829,516,695
384,173,223
1,365,873,646

2,245,640,030

2,579,563,564

1,474,440,162

1,548,019,358

1,474,440,162

1,548,019,358

359,401,140

371,982,253

359,401,140

371,982,253

1,270,231,477

1,270,231,477

2013 11 30 2013 5 31
640,731,065 693,694,983
640,731,065 693,694,983

619,705,777
682,428,059

1,302,133,836

1,509,524,623

1,317,324,069

1,509,524,623

1,317,324,069

398,376,950

398,376,950
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Dev Inv Jordan Arm Force 6.14% due 16/12/2019

Astana Finance 7.875% due 08/06/2010( 3.5)
Kazmunaigaz Finance SUB 11.75% due 23/01/2015 Series REGS

Kenya Treasury Bill due 14/04/2014
Kenya Treasury Bill due 11/08/2014
Kenya Treasury Bond 11.00% 15/09/2025

Former Yugoslav Republic of Macedonia 4.625% due 08/12/2015

Mexican Bondes Desarroll FRN due 15/01/2015 Series LD
Mexican Udibonos 4.00% due 15/11/2040 Index Linked

Mongolia Government International Bond 5.125% due 05/12/2022 series

REGS

Republic of Montenegro 7.875% due 14/09/2015

Mozambique Ematum Finance 6.305% due 11/09/2020 SINK

Nigeria Treasury Bill due 13/06/2013
Nigeria Treasury Bill due 01/08/2013
Government of Nigeria 16.39% due 27/01/2022
Government of Nigeria 10.00% due 23/07/2030

Republic of Paraguay 4.625% due 25/01/2023 REGS

Federal Grid Co 0JSC/Finance Ltd 8.446% due 13/03/2019 REGS
Gaz Capital SA 9.25% due 23/04/2019 series REGS

RSHB Capital (RUSS AGRIC BK) 6.00% due 03/06/2021 REGS

RZD Capital Ltd 8.30% due 02/04/2019 REGS

RZD Capital Ltd 5.70% due 05/04/2022 REGS

Republic of Rwanda 6.625% due 02/05/2023 REGS

Serbia Treasury Bill due 13/09/2013
Serbia Treasury Bill due 19/09/2014 series 53W

Republic of South Africa 8.00% due 21/12/2018
Republic of South Africa 2.25% due 31/01/2038 Index Linked
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2,335,864,154

2,491,745,425

2,335,864,154

2,491,745,425

248,365,104

532,706,620
716,038,842

248,365,104

1,248,745,462

164,178,367
158,776,990
370,192,459

693,147,816

938,805,171

855,978,396

938,805,171

855,978,396

433,069,824
1,612,060,018

2,201,383,082

2,045,129,842

2,201,383,082

2013 11 30 2013 5 31

717,038,250
717,038,250

947,323,445 916,065,542

947,323,445 916,065,542
1,201,519,570
1,201,519,570

441,596,205

209,753,601

1,293,025,997 591,444,273

573,907,556 294,707,038

1,866,933,553

1,537,501,117

651,473,677 154,903,158
651,473,677 154,903,158
691,960,508 716,565,971

1,399,662,274
1,351,936,734

638,285,182
1,318,903,855

1,163,774,486
1,000,589,319
676,563,023
825,962,802

5,400,748,553

4,383,455,601

684,969,542

684,969,542
702,603,445

789,466,366
789,466,366 702,603,445
1,139,339,825 514,160,112
570,717,781 592,238,800

1,710,057,606

1,106,398,912
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2013 11 30 2013 5 31

National Savings Bank 8.875% due 18/09/2018 REGS

International Bank Recon & Dev 6.00% due 15/09/2016
International Finance Corporation 7.75% due 03/12/2016 series GMTN

Tanzania Government International Bond 0% due 08/03/2020 FRN REGS

Petro Co Trin/Tobago Ltd 9.75% due 14/08/2019 Series REGS

Banque Cent de Tunisie 4.50% due 22/06/2020 REGS

Turkey Government Bond FRN due 26/02/2014

1,088,053,429

1,088,053,429

2,859,781,094
920,468,431

3,207,379,309

3,780,249,525

3,207,379,309

516,938,399

516,938,399

2,938,394,107

2,380,374,184

2,938,394,107

2,380,374,184

1,324,993,187

789,704,027

1,324,993,187

789,704,027

1,329,777,293

Turkey Government Bond FRN due 04/01/2017 513,867,103 538,322,947
Turkey Government Bond 4.00% due 29/04/2015 Index Linked 1,352,615,714
Turkiye Halk Bankasi As 3.875% due 05/02/2020 REGS 1,005,567,364 602,703,834

2,872,050,181

2,470,804,074

City of KYIV (CSFB) 8.00% due 06/11/2015 357,517,612 378,254,590
State Savings Bank of Ukraine 8.25% due 10/03/2016 1,110,596,128 1,222,074,335
State Savings Bank Of Ukraine 8.875% due 20/03/2018 REGS 556,606,309 641,795,067

Ukraine 9.25% 24/07/2017 REG S

1,189,841,390

1,341,752,536

3,214,561,439

3,583,876,528

Uganda Treasury Bills 0% due 13/06/2013 55,974,454

Uganda Treasury Bills 0% due 12/12/2013 246,591,111 220,141,607

Republic of Uganda Government Bonds 10.25% due 01/01/2015 256,848,694 244,387,461

Republic of Uganda Government Bonds 10.75% due 21/05/2015 99,900,867

Republic of Uganda Government Bonds 10.25% due 21/04/2016 114,333,747 109,968,439

Republic of Uganda Government Bonds 10.75% due 22/02/2018 111,422,073 108,917,460
829,096,492 739,389,421

Republica Orient Uruguay 3.70% due 26/06/2037

Central Bank of Nigeria due 15/11/2020

Republic of Venezuela - Oil due 15/04/2020 Series USD

(b)
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1,906,156,972

2,384,539,746

1,906,156,972

2,384,539,746

54,687,050,152

52,133,210,676

2013 11 30

2,736,863,669

2013 5 31

2,925,163,235

2,736,863,669

2,925,163,235

1,847,216,532

1,975,452,034

1,847,216,532

1,975,452,034

4,584,080,201

4,900,615,269

59,271,130,353

57,033,825,945

2013 11 30

2,398,263,253

(2,046,112,200)

2012 11 30

(533,399,910)
8,092,189,657
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2013 11 30 2013 5 31
507,514,576 8,730,924,392
2013 11 30 2013 5 31
39,620,279 43,832,721
7,794,483 8,072,278
5,213,208 2,126,631
2,646,142 5,351,339

55,274,112 59,382,969
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2013 11 30
90 2013 6 6 866,802,150
90 2013 7 3 878,482,440
90 2013 8 5 874,547,820
90 2013 9 3 870,175,440
90 2013 10 3 853,929,450
90 2013 11 5 864,047,880
5,207,985,180
2012 11 30

90 2012 6 6 700,363,080
90 2012 7 3 672,773,580
90 2012 8 3 695,323,440
90 2012 9 4 706,425,210
90 2012 10 3 708,391,620
90 2012 11 5 703,047,960
4,186,324,890

10

@

0.40
(b)
100
0.135 100 300 0.12 300
500 0.085 500
0.05
48,000
©
6.50 20
)
0.15
2013 11 30 2012 11 30 2013 11 30 2013 5 31

27/61



EDINETOOOO

O0000000(EL12432)
OoOdOoooooooodoodOn
@ 122,252,870 89,902,867 39,620,279 43,832,721
(d)
30,372,804 23,246,168 7,794,483 8,072,278
©
10,074,135 10,924,322 5,213,208 2,126,631
162,699,809 124,073,357 52,627,970 54,031,630
)
(1,038,432) (3,497, 455) 1,038,432
11
2013 11 30
26 29
137,638,218
909,953,393
157

1,047,591,768

1,047,591,768

129,992,590

129,992,590

129,992,590

900,613,045

16,986,133

917,599,178

917,599,178

1,047,591,768

25 9 30
26 3 29
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900,613,045

1.0189
(10,189 )

26

3 29

26 3 29

905,325,086
6,085,650
10,797,691

893,466,157
6,950,520
196,368
900,613,045
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