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2019 7 31
439,395,820, 99.00
9,986 0.00
( ) - 4,415,618 0.99
( ) 443,821,424 100.00
(G
2
) ) () ()
()
HYFI Loan Fund JPY-USD 386,569.8515| 1,130.77 437,124,461 1,136.65) 439,395,820]99.00]
9,961 1.0026) 9,986 1.0026 9,986| 0.00]
(@G
2
99.00
0.00
99.01
)
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1 (2014 7 10 ) 604,573,545 604,573,545 10,273 10,273
2 (2015 7 10 ) 694,071,526 694,071,526 10,468 10,468
3 (016 7 11 ) 418,920,167, 418,920,167, 10,543 10,543
4 (2017 7 10 ) 569,535,062 569,535,062 10,894 10,894
5 (2018 7 10 ) 532,598,893 532,598,893 10,910 10,910
(2019 7 10 ) 440,253,444 440,253,444 10,932 10,932
2018 7 532,958,649 — 10,933 —
8 454,258,767 — 10,942 —
9 457,488,804 — 10,967 —
10 456,097,430 — 10,928 —
11 455,422,823 — 10,831 —
12 447,520,274 — 10,577, —
2019 1 459,202,562 — 10,770 —
2 470,819,676 — 10,887, —
3 472,301,410 — 10,835 —
4 482,224,159 — 10,971 —
5 472,858,686 — 10,918 —
6 472,426,882 — 10,920 —
7 443,821,424 — 10,985 —
1
1 2013 10 1 2014 7 10 0
2 2014 7 11 2015 7 10 0
3 2015 7 11 2016 7 11 0
4 2016 7 12 2017 7 10 0
5 2017 7 11 2018 7 10 0
6 2018 7 11 2019 7 10 0
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1 2013 10 1 2014 7 10 2.7
2 2014 7 11 2015 7 10 1.9
3 2015 7 11 2016 7 11 0.7
4 2016 7 12 2017 7 10 3.3
5 2017 7 11 2018 7 10 0.1
6 2018 7 11 2019 7 10 0.2
(D ( ) ( )
100
Q)
1 2013 10 1 2014 7 10 670,251,722 81,756,243 588,495,479
2 2014 7 11 2015 7 10 290,164,939 215,597,305 663,063,113
3 2015 7 11 2016 7 11 168,598,629 434,305,054 397,356,688
4 2016 7 12 2017 7 10 243,256,784 117,825,144 522,788,328
5 2017 7 11 2018 7 10 93,159,486 127,780,275 488,167,539
6 2018 7 11 2019 7 10 55,999,038 141,443,838 402,722,739
(D1
«C 2
93,776,339 98.99
9,986 0.01
( ) — 949,157 1.00
) 94,735,482 100.00
D
Q)
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) () () )
()
HYFI Loan Fund JPY-AUD 89,334.2559 1,052.38 94,014,057 1,049.72 93,776,339/98.99
9,961 1.0026 9,986 1.0026 9,986 0.01
D
2
98.99
0.01
99.00
)
1
1 (2014 7 10 ) 58,891,622 58,891,622 10,864 10,864
2 (2015 7 10 ) 173,184,707 173,184,707 10,683 10,683
3 (2016 7 11 ) 165,345,324 165,345,324 9,315 9,315
4 (2017 7 10 ) 126,579,731 126,579,731 11,214 11,214
5 (2018 7 10 ) 103,953,237 103,953,237 10,950 10,950,
6 (2019 7 10 ) 95,003,155 95,003,155 10,211 10,211
2018 7 103,786,121 — 10,933 —
8 102,643,193 — 10,812 —
9 101,759,908 — 10,938 —
10 99,593,851 — 10,705 —
11 102,117,196 — 10,976 —
12 94,957,686 — 10,206 —
2019 1 97,018,021 — 10,428 —
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2 98,639,162 — 10,602 —

3 97,164,658 — 10,444 —

4 98,416,908 — 10,578 —

5 95,265,529 — 10,240 —

6 95,018,631 — 10,213 —

7 94,735,482 — 10,183 —

1
1 2013 10 1 2014 7 10 0
2 2014 7 11 2015 7 10 0
3 2015 7 11 2016 7 11 0
4 2016 7 12 2017 7 10 0
5 2017 7 11 2018 7 10 0
6 2018 7 11 2019 7 10 0
1 2013 10 1 2014 7 10 8.6
2 2014 7 11 2015 7 10 1.7
3 2015 7 11 2016 7 11 12.8
4 2016 7 12 2017 7 10 20.4
5 2017 7 11 2018 7 10 2.4
6 2018 7 11 2019 7 10 6.7
1) ( ) ( )
( ) 100
2) 2

1 2013 10 1 2014 7 10 54,205,833 — 54,205,833
2 2014 7 11 2015 7 10 114,686,377 6,779,662 162,112,548
3 2015 7 11 2016 7 11 15,389,349 — 177,501,897,
4 2016 7 12 2017 7 10 95,004,859 159,628,065 112,878,691
5 2017 7 11 2018 7 10 5,433,436 23,381,471 94,930,656
6 2018 7 11 2019 7 10 7,575,041 9,468,800 93,036,897,
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1,199,545,529 98.91]
9,986 0.00
( ) - 13,171,449 1.09
( ) 1,212,726,964 100.00]
(G
()
) () () @)
()
HYFI Loan Fund JPY 879,765.7302 1,355.7]] 1,192,707,198 1,363.48] 1,199,545,529198.91f
9,961 1.0026 9,986 1.0026 9,986/ 0.00}
(G
Q)
98.91]
0.00
98.91
)
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1

(2014 7 10 ) 534,166,355 534,166,355 10,534 10,534
2 (2015 7 10 ) 1,231,315,953 1,231,315,953 12,882 12,882
3 (2016 7 11 ) 1,021,123,856 1,021,123,856 10,870 10,870,
4 (2017 7 10 ) 1,054,581,845 1,054,581,845 12,931 12,931
5 (2018 7 10 ) 1,220,911,114 1,220,911,114 12,840 12,840
6 (2019 7 10 ) 1,237,745,322 1,237,745,322 13,018 13,018
2018 7 1,222,095,747 — 12,917 —
8 1,225,061,801 — 12,997 —
9 1,242,749,484 — 13,276 —
10 1,259,422,301 — 13,198 —
11 1,289,201,031 — 13,169 —
12 1,241,060,668 — 12,661 —
2019 1 1,254,932,762 — 12,761 —
2 1,271,181,702 — 13,077 —
3 1,251,515,020 — 13,002 —
4 1,270,123,232 — 13,301 —
5 1,232,228,328 — 13,084 —
6 1,222,697,824 — 12,875 —
7 1,212,726,964 — 13,087 —

1
1 2013 10 1 2014 7 10 0]
2 2014 7 11 2015 7 10 0]
3 2015 7 11 2016 7 11 0
4 2016 7 12 2017 7 10 0]
5 2017 7 11 2018 7 10 0]
6 2018 7 11 2019 7 10 0]
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1 2013 10 1 2014 7 10 5.3
2 2014 7 11 2015 7 10 22.3
3 2015 7 11 2016 7 11 15.6
4 2016 7 12 2017 7 10 19.0
5 2017 7 11 2018 7 10 0.7
6 2018 7 11 2019 7 10 1.4
D ( ) ( )
100
2
1 2013 10 1 2014 7 10 522,648,587 15,547,424 507,101,163
2 2014 7 11 2015 7 10 596,628,274 147,920,668 955,808,769
3 2015 7 11 2016 7 11 151,635,093 168,050,790 939,393,072
4 2016 7 12 2017 7 10 135,518,069 259,373,096 815,538,045
5 2017 7 11 2018 7 10 323,980,837 188,672,564 950,846,318
6 2018 7 11 2019 7 10 149,838,261 149,867,408 950,817,171
(D1
( 2
1,027,399 98.64
1,998 0.19
( ) — 12,121 1.16
) 1,041,518 100.00]
(@G
2
) ) ) ()
()
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HYFI Loan Fund JPY-EUR 949.2913] 1,084.39 1,029,408 1,082.28 1,027,399/98.64]
1,993 1.0026 1,998 1.0026f 1,998 0.19
(D
2
98.64
0.19
98.84
)
1
1 (2014 7 10 ) 1,074,465 1,074,465 10,745 10,745
2 (2015 7 10 ) 10,699,442 10,699,442 10,653 10,653
3 (2016 7 11 ) 8,916,864 8,916,864 8,878 8,878
4 (2017 7 10 ) 10,189,501 10,189,501 10,731 10,731
5 (2018 7 10 ) 9,112,474 9,112,474 10,743 10,743
6 (2019 7 10 ) 1,043,844 1,043,844 10,438 10,438
2018 7 9,113,789 — 10,744 —
8 9,109,070 — 10,739 —
9 9,303,207 — 10,968 —
10 8,984,268 — 10,592 —
11 8,959,490 — 10,562 —
12 8,608,362 — 10,148 —
2019 1 1,057,425 — 10,574 —
2 1,076,950 — 10,770 —
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3 1,054,632 — 10,546, —
4 1,067,454 — 10,675 —
5 1,045,579 — 10,456, —
6 1,048,316 — 10,483 —
7 1,041,518 — 10,415 —
1
1 2013 10 1 2014 7 10 0
2 2014 7 11 2015 7 10 0
3 2015 7 11 2016 7 11 0
4 2016 7 12 2017 7 10 0
5 2017 7 11 2018 7 10 0
6 2018 7 11 2019 7 10 0
1 2013 10 1 2014 7 10 7.5
2 2014 7 11 2015 7 10 0.9
3 2015 7 11 2016 7 11 16.7
4 2016 7 12 2017 7 10 20.9
5 2017 7 11 2018 7 10 0.1
6 2018 7 11 2019 7 10 2.8
(QD) ( ) ( )
( ) 100
( 2 2
1 2013 10 1 2014 7 10 1,000,000 — 1,000,000
2 2014 7 11 2015 7 10 9,043,227, — 10,043,227
3 2015 7 11 2016 7 11 — — 10,043,227,
4 2016 7 12 2017 7 10 — 547,748 9,495,479
5 2017 7 11 2018 7 10 — 1,013,004 8,482,475
6 2018 7 11 2019 7 10 — 7,482,475 1,000,000
(11
2

41/114



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

( ) - 584,413,104,038 100.00

( ) 584,413,104,038 100.00

D
2

42/114



EDINETOOOO
O00000000000000000000000O(E12444)
Ooo0ooodooodoooononod

Q) B

LEEeEH 1 201351081 8
{EREE#EH : 20194 7 B318

N 70—2F—7 2 (MA3—2R) (SMAER)

B HER- RREORE
1o 5 "TL L 10098cm

R 4. 4442

10,500 6 S bsim = C ]
P 201557 B 0/
10,000 (5 A 20167 B 0m
2N7ETH (2]
O.EDD |t 4 2 201 E-E T ﬁ UF'?I
20M%ET R !
WER
g'gﬁmﬂ 2EI11FI 2016%IE I0I7FIA I08EIR I01981A ! SREBHMN Bl
R LT, SRk
& O O S S N 2T ERTLTRUET, HhERE. BERLFHEiSENELD

NGVEEETEVET.

FTELHEOER

EEEERS |
HYFI Loan Fund-JPY-LISDe 52 99,0%

TR—F—NRF Tk 0.0%

SRR EERRC TS E T .

ERIREE RS (BEA-2)

%)
102

5

1]

-5

=10
20105 20116 201 2 20134 10145 20158 1M 6E AN TE 20188 2013

=10 IERLSMEES HSFEEF TOOERE T &0, 201 HE DS el BEEE COIRSECT.
27 AR A FY TSR A

I CERRRIIEEOLOTHY  FROEARRTHRT IO TRBIERA.

BHEOEBOATEEDL. BRSSO TV SEERH O —LA— U TIWBLEETET .

43/114



EDINETOOOO
O00000000000000000000000O(E12444)
OoOooodooooooooo0ooaond

wyseEH 1 20131081 8
{EREE#H « 20198 7 A319

N 20—2F—F 2 (BEILI—X) (SMAER)

ELUE(TER - SEEE O HE

il 8
12,000 30 10.183H
11.500 25 0.95=M
11,000 20 SFECOVEEE
bl o)
2MNEETH 0
" 201657 B 0/
10,000 o il 0 IR
: 2NTETH 0/
: 20185 7 5 0
; WER oM
2,000 : ——loo  ElTEHL
LHETED 205818 2NEHEIR 2171R 20BE1H R H AR LTI, SR
# L O LR E A SR R E TR ML TREUET . HERS. BEILSEENFELD

NGVEEETEVET.

EELHEORR
HYFI Loan Fund-JPY-ALUDT 34 99,0%
FRr—F—NTHF 7k 0.0%

SRR EERRC TS E T .

RN EERE DS (EEAN-T)

-11.80%
20D 201V 02 20138 onag 20155 es NTE nas 2019E

=10 IERLSMEES HSFEEF TOOERE T &0, 201 HE DS el BEEE COIRSECT.
27 AR A FY TSR A

I CERRRIIEEOLOTHY  FROEARRTHRT IO TRBIERA.

BHEOEBOATEEDL. BRSSO TV SEERH O —LA— U TIWBLEETET .

44/114



EDINETOOOO
O00000000000000000000000O(E12444)
Ooo0ooodooodoooononod

by = =
o Eﬁq%ﬁa LEEeEH 1 201351081 8
{EREE#EH : 2019% 7 A318

N 20—2F—F 2 (FHELO—XR) (SMAER)
EU L SR DI

] [ T)

| 25 13,0870
o HR SR

121380

'I3.I:H:II:I ek | il B ripmiriely irreires ety s s N T - m
12,000 415 S bsim = C ]
S| ; 201567 B 0m
171 || STOURSS . P s Ry [ I e e e o] 100 2016578 0/
2N7ETH (2]
10,000 M- T e e SR e e B e e e 201857 B 0
. 20M%ET R !

RDE‘;?EEE 201 1H 2511H 2MFEEIR 2U11H 1 H SRR
SRR LTI, SR
# R T LA NN TER L TRUET. HERE. EIVFSRENELD
NGRS HTEUET.

TECHARORR

i Rl ¥ | b

HYFI Loan Fund-JFY< =2, 98.9%
TR—F—NRF Tk 0.0%
SN EIN RN T SHHEETT .

FEAIR IR OWEE (EEN—2)

) I
=10

20105 20116 201 255 2013 10145 20158 I 6E ATE maE AHE

=10 IERLSMEES HSFEEF TOOERE T &0, 201 HE DS el BEEE COIRSECT.
27 AR A FY TSR A

I CERRRIIEEOLOTHY  FROEARRTHRT IO TRBIERA.

BHEOEBOATEEDL. BRSSO TV SEERH O —LA— U TIWBLEETET .

45/114



EDINETOOOO
O00000000000000000000000O(E12444)
Ooooooodooodoooonond

LseEH 20131081 6
{EREE#H « 20198 7 A319

HNeo0—"rA—7 2 (2—030—2R) (SMAKER)

iafe ' EET Rl 04150

= MR T
R RS

13,000 P el 0018

12,000 .08 SFECOVEEE
(FD%k). #Em)
000 g g A e _ R ... 006 AW b | T3
= : JNSETH 0/
200657 B [0]=2
10,000 o .04
2017% 7 B oM
2018% 7 B 09
2 1% Sotexrm 0/
WER
800 . T - - HERESHE OF
LiEER 251 B 2016818 7R 2018818 HMsEE1E W E T AR
# HE 2 A h S RN S TERTL THET, HEEA. BALIHREFELD

NGVEEETEVET.

ITELAROIR

HYFI Loan Fund-JPY-ELRS 52 98.6%

TR—FNTHF—IFE 0.2%
SRR RERC ST SR T,

FEAIR IR OWEE (EEN—2)

e ———

=15

20105 201 16 201 2 20138 10145 20158 165 ANTE maE AHE

=10 IERLSMEES HSFEEF TOOERE T &0, 201 HE DS el BEEE COIRSECT.
27 AR A FY TSR A

I CERRRIIEEOLOTHY  FROEARRTHRT IO TRBIERA.

BHEOEBOATEEDL. BRSSO TV SEERH O —LA— U TIWBLEETET .

46/114



28

47/114

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



SMA

https://www.smtam. jp/
0120-668001
9 5

48/114

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/

https://www.smtam. jp/
0120-668001
9 5

49/114



a. c
a.
b.
C.

https://www.smtam. jp/
https://www.smtam. jp/
0120-668001
9 5
2013 10 1 2023 7 10

®)

50/114

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

7 11 7 10
1 2013 10 1 2014 7 10
€Y)
30
@
1

51/114



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢))

52/114



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

@

53/114



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

&)

10

®

4)

54/114



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

55/114



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

@ ( 38 59
( 12 133
©) 193 2 1 6 (018 7 11 2019
10
5 6
2018 7 10 2019 7 10
7,200,470 6,509,513
526,826,624 435,124,461
9,995 9,986
534,037,089 441,643,960
534,037,089 441,643,960
- 119,312
142,404 125,871
1,281,542 1,132,790
18 17
14,232 12,526
1,438,196 1,390,516
1,438,196 1,390,516
488,167,539 402,722,739
44,431,354 37,530,705
17,012,842 13,359,600
532,598,893 440,253,444
532,598,893 440,253,444
534,037,089 441,643,960
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2017 7 11 2018 7 11

2018 7 10 2019 7 10
2 1
4,112,873 3,897,828
4,112,875 3,897,829
5,918 6,043
298,104 253,084
2,682,790 2,277,589
29,838 25,461
3,016,650 2,562,177
1,096,225 1,335,652
1,096,225 1,335,652
1,096,225 1,335,652
645,668 284,075
46,746,734 44,431,354
8,701,164 4,900,153
8,701,164 4,900,153
11,467,101 12,852,379
11,467,101 12,852,379
44,431,354 37,530,705
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(2018 7 10 ) (2019 7 10 )
488,167,539 402,722,739
1 1.0010 [1 1.0932
Q@ ) (10,910 H|(1 ) (10,932 )
5 6
2017 7 11 2018 7 11
2018 7 10 2019 7 10
A A
B 451,899 B 1,053,010
C 27,418,512 C 24,171,105
D 16,560,943 D 12,306,590
E=A+B+C+D 44,431,354 E=A+B+C+D 37,530,705
F 488,167,539 F 402,722,739
G=E/Fx 10,000 910 1 G=E/Fx 10,000 931
H 1 H
1=Fx H/10,000 1=Fx H/10,000
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2018 7 10 2019 7 10
522,788,328 488,167,539
93,159,486 55,999,038
127,780,275 141,443,838
5 6
(2018 7 10 ) (2019 7 10 )
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3,395,760 3,321,562
7 9
3,395,753 3,321,553
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HYFI Loan Fund JPY-USD 384,807.6651 435,124,461
384,807.6651 435,124,461
9,961 9,986
9,961 9,986
435,134,447
)
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2018 7 10 2019 7 10
1,272,975 1,241,196
102,989,077 94,014,057
9,995 9,986
104,272,047 95,265,239
104,272,047 95,265,239
31,581 25,965
284,107 233,573
3 3
3,119 2,543
318,810 262,084
318,810 262,084
94,930,656 93,036,897
9,022,581 1,966,258
3,062,348 2,779,464
103,953,237 95,003,155
103,953,237 95,003,155
104,272,047 95,265,239
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2018 7 10 2019 7 10
1 -
2,190,607 6,175,029
2,190,606 6,175,029
794 739
66,118 53,536
594,907 481,644
6,512 5,255
668,331 541,174
2,858,937 6,716,203
2,858,937 6,716,203
2,858,937 6,716,203
228,687 107,634
13,701,040 9,022,581
812,842 424,959
812,842 424,959
2,861,051 872,713
2,861,051 872,713
9,022,581 1,966,258
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94,930,656 93,036,897
1 1.0950 |1 1.0211
a (10,950 )| ) (10,211 )
5 6
2017 7 11 2018 7 11
2018 7 10 2019 7 10
A A
B B
C 5,960,233 C 1,632,380
D 3,062,348 D 2,779,464
E=A+B+C+D 9,022,581 E=A+B+C+D 4,411,844
F 94,930,656 F 93,036,897
G=E/Fx 10,000 950 1 G=E/Fx 10,000 474
H 1 H
1=Fx H/10,000 1=Fx H/10,000
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112,878,691 94,930, 656
5,433,436 7,575,041
23,381,471 9,468,800
5 6
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) )
2,016,984 6,029,589
7 9
2,016,991 6,029,598
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9,961 9,986
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17,191,556 15,409,264
1,215,016,102 1,225,896,492
9,995 9,986
1,232,217,653 1,241,315,742
1,232,217,653 1,241,315,742
7,918,635 181,505
335,421 335,545
3,018,752 3,019,831
43 42
33,688 33,497
11,306,539 3,570,420
11,306,539 3,570,420
950,846,318 950,817,171
270,064,796 286,928,151
82,276,197 83,498,725
1,220,911,114 1,237,745,322
1,220,911,114 1,237,745,322
1,232,217,653 1,241,315,742
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2018 7 10 2019 7 10
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2,778,381 23,380,381
2,778,393 23,380,387
13,474 13,752
650,658 675,080
5,855,769 6,075,590
65,474 68,312
6,585,375 6,832,734
3,806,982 16,547,653
3,806,982 16,547,653
3,806,982 16,547,653
2,870,360 2,605,843
239,043,800 270,064,796
86,003,333 45,751,006
86,003,333 45,751,006
54,045,715 42,829,461
54,045,715 42,829,461
270,064,796 286,928,151
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A A
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D 82,276,197 D 70,350,595
E=A+B+C+D 270,064,796 E=A+B+C+D 286,928,151
F 950,846,318 F 950,817,171
G=E/Fx 10,000 2,840 1 G=E/Fx 10,000 3,017
H 1 H
1=Fx H/10,000 1=Fx H/10,000
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323,980,837 149,838,261
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3,747,745 21,288,362
7 9
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HYFI Loan Fund JPY 904,243.045 1,225,896,492
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106,599 15,203
9,030,699 1,029,408
1,999 1,998
9,139,297 1,046,609
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2,657 330
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206 1
26,823 2,765
26,823 2,765
8,482,475 1,000,000
629,999 43,844
62,893 7,413
9,112,474 1,043,844
9,112,474 1,043,844
9,139,297 1,046,609
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5 115

5,479 2,749

49,355 24,247

425 200

55,264 27,311
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18,853 578,196

694,022 629,999
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A A
B B
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F 8,482,475 F 1,000,000
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