EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

30 13

03-3212-3411

5,000

1/76



)

)

)

5,000

)

)
1.62 (

)

1.5

an

)

0120-56-1805(
http://www_pictet.co.jp)

2/76

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
30 14 30 10 15
)
(
0120-56-1805( )
http://www.pictet.co.jp)
)
( ( x )
)
(10)
( )
)
an
12
11)

1D

3/76



)

1,500

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

4/76



EDINETOOOO
O000O0000O00O0oo(EL439)

«C )

ooooodooodooodnoodd

(

)

(http://www.toushin.or.jp)

HHM AL AT, Ry
HAFRATT Towy-2 a— FEE
*EAL. Rt B #BEL T,

OwPowe®EEarg—-LuRET
EHFRs ¢ hafEfERTiTnE

(REIT( ) )

5/76



Tinis
SO— RN EREa

A= T = o LR T
oA e B i R
%, BFEHFERTLTRE D
FIZ 4 LR S TR SR L
CEaTEEET,

EDINETOOOO
O00O00000000000O(E10439)
OooOooooOoooooooooboood

6/76

Sa—h

(FIMEAOIEL)

TR

CMEE<Ey
HEoHHs !
LliEyE TG

L BELET,



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

~ Ovyow
HRLHN ER Lo
B
=+ - BAHO
I EEn s
ThBHR
S~ a—-pEY)
() 100
H#+mo
= RSPk
#3,3008x# o 00 T
#2005z
#300m o
EIEHRH
R JR :
he Bl STl ¢ hr Rl s ENCERER
S 24 ] = HAllaT—z57- ggg%ﬂ
e i Fhes S R
=om o 1 GARR CFRERL T : 1 T
wR S > 1EEE 8%, BEIEAEEE e 20w
SllaT—=r32

30

7176




EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

AR
g
4
SEE ERNRAED
Mg HE R
( )

BEHDO
fll EA5%) T )

i l_jgfy BFRE0 R -
i IEET | s RuouE=Y

BUoYs=> |

BEBYLER (7F2) || BREFLRE (7FR) || BEEFTH(IIFR) | (BEEFTER(ITTA)
AE(FZA) Am(zIF+2R) AR(F33A) MA@ (=1+2)

(
) (

)

)
25 30

)

8/76



EDINETOOOO
O00O00000000000O(E10439)
Ooooooooooooooooonoao

ErrEEmMRET L7y IR K FAzZ—2R

s AT
(77w FORBEORES LUWREITHIH)
<MEEZES >
B FAFa - —EABIERITHESSH

fiE 2 (R RESRR T
- -

B R E SR R s
(Z 7 = FOROEEETT 5 #)

: AL - B S S

(B OMk, BRE, —ARHORETORRZ
fhitfe b IR rid b, B Es L U— AR
#MLEOZHHETIE)

!

] B (R |

¢ 30 )
56

61
62

23

02-00
800 100
80

9/76



)

)

(
(

)

)

(

14

(
)
14

)

10/76

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

( )
(
)
( )-
(
( )
0.75
(
)
12 31
(
( )
0.3 ¢ )
( )
30

)

11/76



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

FECAETIERREIOER

hd

CIFEERESEY R GERUZSEEEASY
R: ﬂ}ﬁ '.? Ex = s o i p==TE - ] } ] fid
SEFG R RE EE AT B E0 LT RB R 1 -
FORBE TR PERIE 8 ~ILER A
A
SR SO =TS E 0T
v
EEFSER
(52
BASTEEE S ORENTT
GERELISATRED C L IFTUABEVFAUATER S
e (CAErE
SER. b — 55 R0 SR SR, SRR RS ZIE. IREHERATE Tl 1T,
E B ERRE Fr o SEFRRE S 1 B3
( )
( )
( )
@ )
30

)

12/76



)

10

20

15

10

13/76

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

10



)

REIT

REIT

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

REIT

14/76



EDINETOOOO
O00O00000000000O(E10439)
Ooooooooooooooooonoao

37 ( )

10

< U A7 OFAENE >

#EE R

Y A2 DE=FY LY EABMMSOMFIRDE=5Y L ¥

= BR ) AL OFE- ST - SRR, RN A FTA
(RZF—F L AOEREEL) B EUEGE R OMSFR
- WEo@hIRR - BE- bL—F 1 Y ORIRE

1 1l
| RSB SM LER | | HARRTomMEsE |

30

( 2014 2018
2013 2018 )

15/76



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

18,0007 100%
1 0%
16,000 + 63.9% 85.0% B5.7%
& E]}% E
14,000 4T 4% 43.7%
4 40% - 9%
12,000 202% 209%
c Bl < 1%5% 9.3% E'g-"v §.2%
10,000 -+ 0% - . S 23% o
40%
8000 | | s g1 2
1 aow | : 27 4%
c000 1 -155% ;
i | e — & BEBAR
Otl TR R
4,000 T R G 1 -gote e BBAER
— A EE ()
2,000 t + ~100%% )
1351A 1481 A 19E1B 61 R 1TE1R 18E1R 2Tk B SuEdE FRESE BSEER GSEDE GrRER
(TOPIX) ( )
uscl ( )
MSCI ( )
NOMURA-BPI
FTSE ( )
JP GBI-EM ( )
( )
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TS T TS EE - 1
1 - - 1
1 1
'n (TOPIX) ( ) (TOPIX) '
: ¢
: ) :
1 1
1 1
' = NSCI ( ) NSCI MSCI Inc. :
: MSCI Inc. :
1 1
: = MSCI ( ) MsCl MSCI Inc. :
: MSCI Inc. :
' u NOMURA-BPI NOMURA-BPI !
: :
1 1
1 1
! = FTSE ( ) FTSE ( ,
) FTSE Fixed Income LLC :
: FTSE Fixed Income LLC FTSE Fixed Income LLC :
1 1
! = JpP GBI-EM Jp GBI-EM 3.P.Norgan!
:Securities LLC :
. J.P.Morgan;
1
1

:Securities LLC

)

1.62 (1.5 )

16/76



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
)
1.2096 ( 1.12 )
C )
0.35 0.75 0.02
0.4
0.33
0.02
0.3 ¢ )
1.9596 (  1.87 )
)
( (
)

0.054 (  0.05 )

17/76



)

AT

SR it
St T

(
(
( )
( )
)
L miEnEe (BHD
i
i@ oE
31 i F
¥ iE
Lo
( )
( )

HiRnEE (S
Etf&ﬁﬁﬂﬁ%{%ﬂ']’;ﬁﬂ%} {EERTH

{E
Bl BL
FIrR E
A

18/76

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(
( (
( )
)
( (
(
) )
( ) )
26
2 12 31 20.315 ( 15 0.315 )
50 20 ( 15 )
)
26
9 12 31 15.315  ( 15 0.315 )
50 15 ( 15
( )
30
30 31

19/76



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
) )
3,402,803 89.53
158,965 4.18
239,098 6.29
3,800,866 100.00
)
) ) ) ) )
1 173.639 20,204 3,508,202 19,597 3,402,803 89.53
)
2 10.5422| 15,069.15| 158,862| 15,078.92|  158,965| 4.18
)
89.53
4.18
93.71
)
30
( ) )
( 26 15 ) 18 18 11,049 11,049
( 26 15 ) 8 8 11,006 11,006
« 27 15 ) 6 6 13,465 13,465
« 27 15 ) 6 6 16,675 16,675
( 28 15 ) 5 5 13,817 13,817
( 28 15 ) 2 2 11,478 11,478
( 29 16 ) 3 3 14,581 14,581
( 29 18 ) 3 3 15,356 15,356
( 30 15 ) 3 3 17,529 17,529

20/76



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

29 14,594 —
14,254 —
14,213 —
14,293 —
14,768 —
15,213 —
15,033 —
14,729 —
15,795 —
10 16,866 —
11 16,794 —
12 17,267 —
30 17,033 —
(
25 30 26 15
26 16 26 15
26 16 27 15
27 16 27 15
27 16 28 15
28 16 28 15
28 16 29 16
29 17 29 18
29 19 30 15
)
25 30 26 15 10.
26 16 26 15 0.39
22.34
23.84
17.14
16.93
27.03
5.32
14.15
( )+ ( )x 100
) )

21/76



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

20,851,732 4,552,409
2,264,981 11,202,588
1,704,823 4,284,335
9,084,683 10,191,464
1,405,168 1,071,799
468,220 2,278,902
16,031,605 15,851,078
65,707 232,921
399,832 381,108
)
(2018 31 )
i T E O ) 8AM
20000 + 4 70
13,000 + - o 60
/ '.1.]*." "
16,000 + att ! r‘r% Py A---4 50
! | [l
14,000 + rf’\"w’ by MALUN: 14
[ f
12,000 + AL \Mﬂ\-‘t 4 0
Ll "l'( 1
-Hrrl - Y ’II lI'L‘PM
10,000 e - U/ 4 2
3,000 + 4 10
T IR (S )
5,000 0
134 14 155 164E 174 184
38 308 18 318
[HimsRER |
( )
16 0
16 0
17 0
17 0
18 0
0
10
89.5
MMF USD 4.2
6.3
100.0

2276



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

23/76

104.3 107
-4.4 7
99.9 -
10
4.5
3.0
2.4
2.1
2.0
1.8
1.8
1.8
1.8
10 1.7
ggjﬁ i o7 4% .
2096 | 13 5% : s 18.7%
Mo% L o
U% i i i i i i
A% b
0% | 5.9% -1.4%
% F
Anes L
0%E  200F 01EF 025F A13F 2014FE 2015F 06E 017EFE 20188
2013 (2013 30 ) 2018 31
C )
(
)
(
)
(
)



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

1.62 (1.5 ) (

24176



)

)

)

25
)

30

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

0120-56-1805(
http://www_pictet.co.jp)

0120-56-1805(

http://www_pictet.co.jp)

33

25/76

14



)

)

16

16

15

26

26/76

15

16

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

15

10



(

)

)(

(http://www._pictet.co.jp)

27176

14

14

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



(

(

)

)

10

28/76

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



(

(

(

)

)

)

15

193

29/76

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

( 38 59 )
12 133 )



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

29 18 30 15
202,134 134,707
3,050,892 3,508,202
162,965 161,942
210,000
3,415,991 4,014,851
3,415,991 4,014,851
82,295
359 382
18,997 22,109
788 938
20,144 105,724
20,144 105,724
2,211,423 2,230,147
1,184,424 1,678,980
357,882 762,985
3,395,847 3,909,127
3,395,847 3,909,127
3,415,991 4,014,851

30/76



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(

)

29 17 29 19
29 18 30 15

190,329 528,505

2,736 2,219

187,593 526,286

11 34

359 382

18,997 22,109

788 938

20,155 23,463

167,438 502,823

167,438 502,823

167,438 502,823

4,207 43,448

1,089,539 1,184,424

29,925 240,415

29,925 240,415

106,685 205,234

106,685 205,234

1,184,424 1,678,980

31/76



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
)
( 12 133 ) 60 61
31 29 15 29 17
29 19
181
)
29 18 30 15
2,378,637 2,211,423
65,707 399,832
232,921 381,108
2,211,423 2,230,147
)
29 17 29 19
29 18 30 15
A 0 A 0
B 171,483 B 459,395
C 826,542 C 915,995
D 186,399 D 303,590
E=A+B+C+D 1,184,424 E=A+B+C+D 1,678,980
F 2,211,423 F 2,230,147
10,000 G=E/Fx 10,000 5,355.91 |10,000 G=E/Fx 10,000 7,528.54
10,000 H 0 |10,000 H 0
1=Fx H/10,000 0 1=Fx H/10,000 0
)
29 17 29 19
29 18 30 15

32/76



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

)
29 17 29 19
29 18 30 15

33/76




(

29

18

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

197,772

1,008

198,780

30

15

473,173

1,196

474,369

29 18

30 15 )

1.5356
(15,356 )

1.7529

(17,529 )

()

173.639] 3,508,202

173.639| 3,508,202

10.5422 1,460.26

10.5422| 1,460.26
(161,942)

10.5422| 161,942
(161,942)

184.1812| 3,670,144
(161,942)

)

34/76



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
)

100.0 100.0

2017 30

2017 30

627,219,125.00
79,717,735.00

C D 706,936,860.00

« ) 20,259,485.78
727,196,345.78

C D 239,754.34

C ) 18,266.02

« . .) 6,088.66

« ) 179,936.46

44404548

2017 30 726,752,300.30
2016 12 31 736,059,465.06
2015 12 31 1,108,755,835.52
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2017 30
( )

736,059,465.06

( - ) 5,931,038.31
221.69
5,931,260.00

C D 1,430,413.34
7,583,074.95
1,135,878.81

« ) 35,566.67
« .) 858,173.09
11,043,106.86

« ) (5,111,846.86)

C KO ) 74,817,044.20

« ) (18,315.64)

« ) (124,155.17)

« ) 5,238,855.98

C ) 74,801,582.51

- C ) (15,476,366.00)
- 25,030.02
59,350,246.53

(68,527,017.64)

« (130,393.65)

726,752,300.30

2016 12 31 2017 30
2017 30
C )
)
AMANO 3,000.00 7,017,000.00 0.97
ASAHI GROUP HOLDINGS 2,500.00 10,570,000.00 1.45
ASAHI INTECC 700.00 3,577,000.00 0.49
BRIDGESTONE 1,100.00 5,324,000.00 0.73
DAICEL 10,500.00 14,668 ,500.00 2.02
DAIFUKU 1,100.00 3,690,500.00 0.51
DAIKIN INDUSTRIES 1,000.00 11,470,000.00 1.58
DAIWA HOUSE INDUSTRY 1,800.00 6,908,400.00 0.95
DENSO 1,300.00 6,164,600.00 0.85
DIC 2,000.00 8,070,000.00 1.11
DISCO 400.00 7,168,000.00 0.99
DMG MORISEIKI 4,000.00 7,372,000.00 1.01
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DON QUIJOTE HOLDINGS 1,800.00 7,668,000.00 1.06
EBARA 2,000.00 6,220,000.00 0.86
E1Z0 1,600.00 7,072,000.00 0.97
EN-JAPAN 2,500.00 7,317,500.00 1.01
EZAKI GLICO 1,200.00 7,260,000.00 1.00
FERROTEC HOLDINGS 2,300.00 3,341,900.00 0.46
FUJI ELECTRIC HOLDINGS 13,000.00 7,696,000.00 1.06
FUJITSU 6,000.00 4,966,800.00 0.68
GLORY 1,900.00 6,992,000.00 0.96
GLP J-REIT 51.00 6,176,100.00 0.85
H.1.S. 1,700.00 5,754,500.00 0.79
H20 RETAILING 1,800.00 3,677,400.00 0.51
HINO MOTORS 5,600.00 6,983,200.00 0.96
HITACHI HIGH-TECHNOLOGIES 1,800.00 7,848,000.00 1.08
HITACHI MAXELL 1,800.00 4,132,800.00 0.57
HITACHI METALS 7,600.00 11,871,200.00 1.63
HONDA MOTOR 1,200.00 3,676,800.00 0.51
HORIBA 900.00 6,147,000.00 0.85
HOSHIZAKI CORP 600.00 6,096,000.00 0.84
HOYA 700.00 4,083,100.00 0.56
JAPAN TOBACCO 3,000.00 11,841,000.00 1.63
JXTG HOLDINGS 15,000.00 7,360,500.00 1.01
KANTO DENKA KOGYO 7,200.00 7,113,600.00 0.98
KEYENCE 100.00 4,934,000.00 0.68
KUBOTA 2,000.00 3,775,000.00 0.52
KURARAY 2,000.00 4,076,000.00 0.56
KYUDENKO 1,800.00 7,245,000.00 1.00
MABUCHI MOTOR 1,100.00 6,149,000.00 0.85
MAEDA CORP 5,800.00 7,180,400.00 0.99
MCJ 3,000.00 3,558,000.00 0.49
MIMASU SEMICONDUCTOR 4,000.00 6,768,000.00 0.93
MITSUBISHI ELECTRIC 9,000.00 14,539,500.00 2.00
MITSUBISHI UFJ FINANCIAL GROUP 32,400.00 24,455,520.00 3.36
MITSUI FUDOSAN 5,100.00 13,670,550.00 1.88
MURATA MANUFACTURING 800.00 13,656,000.00 1.88
NGK INSULATORS 3,500.00 7,836,500.00 1.08
NGK SPARK PLUG 1,600.00 3,822,400.00 0.53
NICHIAS 5,000.00 6,495,000.00 0.89
NIDEC 1,200.00 13,812,000.00 1.90
NIPPON PROLOGIS REIT 32.00 7,660,800.00 1.05
NIPPON SHOKUBAI 1,000.00 7,230,000.00 0.99
NISSAN MOTOR 5,000.00 5,590,000.00 0.77
NITORI HOLDINGS 200.00 3,008,000.00 0.41
NITTO DENKO 800.00 7,392,000.00 1.02
OMRON 1,300.00 6,337,500.00 0.87
ORIX 6,300.00 10,962,000.00 1.51
OTSUKA 600.00 4,182,000.00 0.58
PERSOL HOLDINGS 1,900.00 4,001,400.00 0.55
RECRUIT HOLDINGS 2,100.00 4,055,100.00 0.56
RESONA HOLDINGS 22,800.00 14,101,800.00 1.94
ROHM 900.00 7,767,000.00 1.07
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SAKATA SEED 1,000.00 3,495,000.00 0.48
SANWA HOLDINGS 5,000.00 5,920,000.00 0.81
SCSK 1,000.00 5,040,000.00 0.69
SECOM 700.00 5,967,500.00 0.82
SEKISUI CHEMICAL 6,000.00 12,066,000.00 1.66
SHIMADZU 3,100.00 6,627,800.00 0.91
SHIN-ETSU CHEMICAL 1,400.00 14,259,000.00 1.96
SHIONOGI & CO 2,100.00 13,143,900.00 1.81
shC 200.00 6,830,000.00 0.94
SOFTBANK GROUP 1,400.00 12,735,800.00 1.75
SOMPO HOLDINGS 2,500.00 10,847,500.00 1.49
SONY 1,700.00 7,286,200.00 1.00
SUMCO 4,000.00 6,508,000.00 0.90
SUMITOMO ELECTRIC INDUSTRIES 3,500.00 6,055,000.00 0.83
SUMITOMO MITSUI FINANCIAL GROUP 3,900.00 17,078,100.00 2.34
SUZUKI MOTOR 700.00 3,731,000.00 0.51
TADANO 5,500.00 7,419,500.00 1.02
TECHNOPRO HOLDINGS 800.00 3,616,000.00 0.50
TERUMO 1,000.00 4,425,000.00 0.61
TOKIO MARINE HOLDINGS 1,900.00 8,836,900.00 1.22
TOKYO CENTURY 900.00 4,041,000.00 0.56
TOKYO ELECTRON 300.00 4,548,000.00 0.63
TOKYO OHKA KOGYO 2,000.00 7,490,000.00 1.03
TORAY INDUSTRIES 8,300.00 7,804,490.00 1.07
TOYOTA MOTOR 4,100.00 24,161,300.00 3.31
TREND MICRO 1,300.00 7,527,000.00 1.04
TSURUHA HOLDINGS 300.00 3,579,000.00 0.49
ULVAC 600.00 3,240,000.00 0.45
YAHOO JAPAN 16,000.00 7,824,000.00 1.08
YOKOGAWA ELECTRIC 2,000.00 3,602,000.00 0.50
ZENKOKU HOSHO 800.00 3,676,000.00 0.51
706,936,860.00 97.27

706,936,860.00 97.27

20,259,485.78 2.79

(444,045.48) (0.06)

726,752,300.30 100.00

(2017 30 W)
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2017 30

2017 30 ( )
Aeon Co Ltd -4,400  JPY -7,510,800.00
Astellas Pharma -5,000 JPY -6,872,500.00
Hankyu Hanshin Holdings 868 JPY 3,506,720.00
Hitachi Construction Machinery -1,500 JPY -4,210,500.00
Hitachi Transport System 3,000 JPY 7,923,000.00
Isetan Mitsukoshi Holdings -6,300 JPY -7,093,800.00
J.Front Retailing 2,200 JPY 3,792,800.00
Kawasaki Heavy Industries -12,000 JPY -3,984,000.00
Komatsu 2,400  JPY 6,850,800.00
Kyushu Railway Company -2,000 JPY -7,290,000.00
Mitsubishi Heavy Industries 9,000 JPY 4,138,200.00
N.T.T. Nippon Telegraph & Telephone 2,600 JPY 13,806,000.00
Net One Systems -6,800 JPY -7,242,000.00
Nippon Express -11,000  JPY -7,733,000.00
Nomura Research Institute 1,700 JPY 7,522,500.00
NTT Docomo 5,000 JPY 13,260,000.00
Odakyu Electric Railway -1,569 JPY -3,555,354.00
Rohto Pharmaceutical -1,800  JPY -4,179,600.00
Sekisui House 2,000 JPY 3,959,000.00
Seven & I Holdings 2,400  JPY 11,107,200.00
Toho Gas -4,000 JPY -3,272,000.00
West Japan Railway 900  JPY 7,142,400.00

2017 30

usD 26,733.47 JPY 2,995,151.00 2017/07/31
2017 30 6,088.66
(G
2017 30 « )
« ) « )

JPY 83,280,883.84 (8,463,839.64) 74,817,044.20
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2017 30 C )
C ) «C )
JPY 29,815,199.00 (45,291,565.00) (15,476,366.00)
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2017 30

2017 30

«C - 2,880,321,932.09
24,887,084.47

«C - 2,905,209,016.56

« - 5,326,621.96
85,000,000.00

1,615,860.72

115,375.16

« ) 103,356.80

2,997,370,231.20

« ) 357,490.82

« ) 76,704.80

C D 17,637,434.04

« ) 315,829.07

18,387,458.73

2017 30 2,978,982,772.47
2016 30 3,112,828,620.02
2015 30 2,564,153,942.85

2017 30
( )

3,112,828,620.02

«C - 4,070,612.34
4,097,192.19

1,250.19

1,262,572.85

9,431,627.57

C D 3,578,942 41

872,497.33

877,330.04

« ) 788,948.60

« ) 312,094.78
« - 25.27
3,659,453.60

10,089,292.03
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-657,664.46

( - ) 54,270,117.56
-2,502,046.39
-13,145,151.99

-1,250.19

37,964,004.53

- 14,286,727.08
- -11,808,043.38
- 132,311.51
40,574,999.74

11,307,310,243.31

-11,481,596,787.83

C - .) -134,302.77
2,978,982,772.47

2017 30
( )
C )

)

0.50% SINOPEC GROUP OVS DEVELOPMENT 15/18 -SR-S EUR 18,637,000.00 22,025,368.58 0.74
22,025,368.58 0.74

1.33% BANK OF NOVA SCOTIA 15/18 -SR- CAD 40,000,000.00 32,036,103.82 1.08
1.951% NATIONAL BANK OF CANADA 14/17 -SR- CAD 25,000,000.00 20,080,524.87 0.67
2.22% C.1.B.C. 13/18 -SR- CAD 30,000,000.00 24,138,385.09 0.81
2.26% ROYAL BANK OF CANADA 13/18 -SR- CAD 49,700,000.00 39,997,830.03 1.34
2.27% DAIMLER CANADA FINANCE 14/18 -SR- CAD 7,100,000.00 5,715,655.96 0.19
2.35% C.1.B.C. 12/17 -SR- CAD 40,000,000.00 32,103,971.15 1.08
154,072,470.92 5.17

FRN BPCE 16/18 -SR- EUR 14,500,000.00 17,109,994.44 0.57
17,109,994.44 0.57

FRN FMS WERTMANAGEMENT 12/17 -SR- EUR 20,000,000.00 23,576,892.75 0.79
23,576,892.75 0.79

FRN SUMITOMO MITSUI 15/18 -SR- usb 7,350,000.00 7,383,405.75 0.25
FRN SUMITOMO MITSUI BANKING 15/18 -SR- usb 8,285,000.00 8,295,397.68 0.28
0.10% JAPAN 15/17 N° 358 -SR- JPY 800,000,000.00 7,099,427.82 0.24
22,778,231.25 0.77

FRN KOOKMIN BANK 17/18 *3* -SR-S uSsD 35,000,000.00 34,981,975.00 1.17

34,981,975.00 1.17

43/76



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad
FRN E.I1.B. 10/18 EUR 24,600,000.00 29,036,688.26 0.97

29,036,688.26 0.97

FRN SWEDBANK 16/17 -SR-S usD 25,000,000.00 25,002,375.00 0.84
25,002,375.00 0.84

FRN 1ST ABU DHABI BANK 17/18 -SR- uSsD 10,000,000.00 10,002,700.00 0.34
10,002,700.00 0.34

1.75% SANTANDER UK 13/18 -SR- EUR 15,000,000.00 17,785,115.02 0.60
17,785,115.02 0.60

FRN CREDIT SUISSE NEW YORK BRANCH 15/18 -SR- usD 25,000,000.00 25,051,000.00 0.84
2.375% ANHEUSER-BUSCH INBEV FINANCE 13/18 -SR- CAD 10,300,000.00 8,283,628.70 0.28
33,334,628.70 1.12
389,706,439.92 13.08

FRN JAPAN FIN. ORG. MUNICIP. 12/17 *32" -SR- uSsD 10,000,000.00 9,997,400.00 0.34
9,997,400.00 0.34

FRN WOORI BANK 17/18 -SR- uSsD 30,000,000.00 30,006,750.00 1.01
30,006,750.00 1.01

0.00% CITY OF LAUSANNE 17/17 -SR- CHF 17,000,000.00 17,506,788.82 0.59
0.00% CITY OF LAUSANNE 17/18 -SR- CHF 15,000,000.00 15,478,202.69 0.52
0.00% ZUERCHER KANTONALBANK 17/17 -SR- CHF 27,000,000.00 27,804,621.96 0.93

60,789,613.47 2.04

100,793,763.47 3.39
C. PAP. LVMH FINANCE BELGIQUE 03/10/17 EUR 13,000,000.00 15,321,321.60 0.51
C. PAP. LVMH FINANCE BELGIQUE 10/10/17 EUR 30,000,000.00 35,359,653.80 1.19
C. PAP. LVMH FINANCE BELGIQUE 11/10/17 EUR 15,000,000.00 17,680,023.13 0.59
C. PAP. LVMH FINANCE BELGIQUE 27/10/17 EUR 5,000,000.00 5,894,387.01 0.20
C. PAP. SNCB 16/01/18 EUR 10,000,000.00 11,796,279.02 0.40
CD BELFIUS BANK 06/10/17 EUR 12,000,000.00 14,143,212.37 0.47
CD BELFIUS BANK 09/11/17 EUR 25,000,000.00 29,475,847.82 0.99
CD KBC BANK 10/10/17 EUR 30,000,000.00 35,359,682.09 1.19
CD KBC BANK 27/12/17 EUR 30,000,000.00 35,390,300.81 1.19

200,420,707.65 6.73
C. PAP. FINDRID 02/02/18 EUR 15,000,000.00 17,699,932.37 0.59
C. PAP. FINDRID 13/10/17 EUR 10,000,000.00 11,786,795.23 0.40
C. PAP. FINDRID 13/11/17 EUR 15,000,000.00 17,685,664.26 0.59

47,172,391.86 1.58
C. PAP. BFCM 05/01/18 EUR 20,000,000.00 23,598,401.29 0.79
C. PAP. CRCAM BRIE PICARDIE 22/12/17 EUR 10,000,000.00 11,795,508.25 0.40
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C. PAP. CRCAM BRIE PICARDIE 31/01/18 EUR 10,000,000.00 11,800,332.05 0.40
C. PAP. EDF 25/10/17 EUR 21,000,000.00 24,755,333.97 0.83
C. PAP. EDF 29/11/17 EUR 40,000,000.00 47,169,974.06 1.58
C. PAP. ENGIE 06/10/17 EUR 10,000,000.00 11,785,971.42 0.40
C. PAP. ENGIE 06/11/17 EUR 50,000,000.00 58,948,030.34 1.97
C. PAP. ENGIE 12/12/17 EUR 5,000,000.00 5,896,919.12 0.20
C. PAP. LEGRAND FRANCE 09/10/17 EUR 4,500,000.00 5,303,759.80 0.18
C. PAP. LEGRAND FRANCE 09/10/17 1 EUR 12,000,000.00 14,143,359.46 0.47
C. PAP. MICHELIN 03/10/17 EUR 30,500,000.00 35,946,037.40 1.21
C. PAP. RTE EDF TRANSPORT 05/10/17 EUR 42,000,000.00 49,500,525.57 1.66
C. PAP. RTE EDF TRANSPORT 05/12/17 EUR 8,000,000.00 9,434,206.95 0.32
C. PAP. RTE EDF TRANSPORT 29/09/17 EUR 1,000,000.00 1,178,550.00 0.04
C. PAP. RTE EDF TRANSPORT 31/10/17 EUR 1,000,000.00 1,178,876.58 0.04
C. PAP. SODEXO 30/10/17 EUR 20,000,000.00 23,577,656.45 0.79
C. PAP. SUEZ 19/01/18 EUR 10,000,000.00 11,796,546.55 0.40
C. PAP. VINCI 05/10/17 EUR 20,000,000.00 23,571,688.27 0.79
C. PAP. VINCI 10/10/17 EUR 20,000,000.00 23,572,836.18 0.79
C. PAP. VINCI 25/10/17 EUR 22,000,000.00 25,933,887.15 0.87
CD BARCLAYS BANK (FR) 01/11/17 EUR 15,000,000.00 17,683,185.77 0.59
CD BARCLAYS BANK (FR) 09/11/17 EUR 18,000,000.00 21,221,420.33 0.71
CD BARCLAYS BANK PARIS 17/10/17 EUR 25,000,000.00 29,467,874.93 0.99
CD BFCM 01/02/18 EUR 40,000,000.00 47,211,001.75 1.58
CD BNP PARIBAS 27/10/17 EUR 20,000,000.00 23,577,359.46 0.79
CD BPCE 31/10/17 EUR 50,000,000.00 58,946,999.11 1.98
CD CFCM NORD EUROPE 04/12/17 EUR 10,000,000.00 11,792,845.90 0.40
CD CRCAM BRIE PICARDIE 09/11/17 EUR 10,000,000.00 11,790,227.16 0.40
CD DEXIA CLF 09/04/18 EUR 25,000,000.00 29,525,249.69 0.99
CD LE CREDIT LYONNAIS 04/10/17 EUR 18,000,000.00 21,214,311.55 0.71
TBI FRANCE (BTF) 01/11/17 EUR 20,000,000.00 23,584,435.47 0.79

716,903,311.98 24.06
C. PAP. HONDA BANK GMBH 09/11/17 EUR 10,000,000.00 11,786,910.72 0.40
C. PAP. HONDA BANK GMBH 21/03/18 EUR 10,000,000.00 11,792,114.02 0.40

23,579,024.74 0.80
CD BANK OF CHINA (HK) 10/10/17 EUR 16,000,000.00 18,857,424.16 0.63
CD BANK OF CHINA (HK) 29/09/17 EUR 20,000,000.00 23,571,000.00 0.79
CD BANK OF CHINA (HONG KONG) 22/12/17 EUR 10,000,000.00 11,787,989.10 0.40
CD CHINA CONSTRUCTION BANK (HONG KONG) 19/12/17 -SR- EUR 9,000,000.00 10,609,832.97 0.36
CD CHINA CONSTRUCTION BANK (HONG KONG) 30/11/17 -SR- 1 EUR 4,000,000.00 4,715,201.30 0.16
CD CHINA DEVELOPMENT BANK (HONG KONG) 11/04/18 -SR- usb 30,000,000.00 30,029,100.00 1.01
CD CHINA DEVELOPMENT BANK (HONG KONG) 18/07/18 -SR- usb 10,000,000.00 9,996,947.00 0.34
CD CHINA DVLPT BANK HONG KONG BRANCH 14/11/17 -SR- EUR 15,000,000.00 17,679,462.73 0.59
CD CHINA DVLPT BANK HONG KONG BRANCH 21/02/18 -SR- EUR 15,000,000.00 17,682,289.48 0.59
CD CN CSTR BANK (HK) 11/10/17 EUR 25,000,000.00 29,464,692.84 0.99
CD CN CSTR BANK (HK) 16/11/17 -SR- usD 30,000,000.00 29,934,321.00 1.00
CD ICBC ASIA (HK) 06/11/17 EUR 18,000,000.00 21,217,533.94 0.71
CD SHINHAN BANK (HK) 08/02/18 uSsD 30,000,000.00 29,823,339.00 1.00

255,369,133.52 8.57
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C. PAP. CATERPILLAR INTERNATIONAL FINANCE 09/03/18 EUR 25,000,000.00 29,506,180.75 0.99

29,506,180.75 0.99

C. PAP. AGRICULTURAL BANK OF CHINA (TOKYQ) 22/01/18 EUR 5,000,000.00 5,894,154.24 0.20
C. PAP. AGRICULTURAL BANK OF CHINA (TOKYO) 31/01/18 EUR 23,000,000.00 27,113,762.79 0.91
C. PAP. CHUGOKU BANK 20/10/17 usb 10,000,000.00 9,992,854.00 0.34
CD NORINCHUKIN BANK 14/02/18 EUR 10,000,000.00 11,800,629.05 0.40
TBI JAPAN 06/11/17 N° 699 -SR- Jpy  5,000,000,000.00 44,364,326.30 1.49
TBl JAPAN 10/01/18 "711" -SR- JPY  2,500,000,000.00 22,191,256.88 0.74
TBI JAPAN 10/10/17 N° 694 -SR- JPY  6,000,000,000.00 53,233,199.19 1.79
TBI JAPAN 13/11/17 N° 701 -SR- JPy  3,000,000,000.00 26,618,995.02 0.89
TBI JAPAN 18/12/17 "708" -SR- JPY  3,900,000,000.00 34,608,672.59 1.16
TBI JAPAN 20/10/17 N° 640 -SR- Jpy  3,410,000,000.00 30,254,957.87 1.02

266,072,807.93 8.94
C. PAP. BGL BNP PARIBAS 29/12/17 EUR 40,000,000.00 47,186,902.76 1.58
C. PAP. DH EUROPE FINANCE 22/12/17 EUR 7,000,000.00 8,255,772.57 0.28
C. PAP. DH EUROPE FINANCE 29/09/17 11 EUR 21,500,000.00 25,338,825.00 0.85
C. PAP. DH EUROPE FINANCE 29/12/17 EUR 15,000,000.00 17,691,961.25 0.59
C. PAP. ICBC LUXEMBOURG 15/11/17 EUR 12,000,000.00 14,145,866.94 0.47
CD AGRICULTURAL BANK OF CHINA (LU) 06/11/17 EUR 5,000,000.00 5,893,597.38 0.20
CD ICBC LUXEMBOURG 25/10/17 uSsD 25,000,000.00 24,972,957.50 0.84
TBI ESM 05/10/17 -SR- EUR 65,000,000.00 76,609,197.26 2.56

220,095,080.66 7.37
C. PAP. AEGON 18/10/17 EUR 10,000,000.00 11,787,392.75 0.40
C. PAP. AEGON 24/10/17 EUR 2,000,000.00 2,357,619.74 0.08
C. PAP. ALLIANDER 19/01/18 EUR 14,000,000.00 16,517,760.57 0.55
CD RABOBANK (NL) 26/03/18 EUR 40,000,000.00 47,233,601.62 1.59

77,896,374.68 2.62
C. PAP. SANTANDER COMMERCIAL PAPER 05/01/18 EUR 35,000,000.00 41,298,196.36 1.39
C. PAP. SANTANDER COMMERCIAL PAPER 05/10/17 EUR 12,000,000.00 14,143,136.00 0.47
C. PAP. SANTANDER COMMERCIAL PAPER 25/10/17 EUR 13,000,000.00 15,325,593.13 0.51

70,766,925.49 2.37
C. PAP. ASSA ABLOY FINANCIAL SERVICES 18/12/17 EUR 9,000,000.00 10,613,966.50 0.36
C. PAP. SVENSKA HANDELSBANKEN 02/02/18 EUR 15,000,000.00 17,701,297.13 0.59

28,315,263.63 0.95

TBI SWITZERLAND 09/11/17 "3.8239" -SR- CHF 11,850,000.00 12,210,681.83 0.41
12,210,681.83 0.41

C. PAP. FIRST ABU DHABI BANK 20/10/17 EUR 15,000,000.00 17,681,067.91 0.59
17,681,067.91 0.59

C. PAP. AVIVA 07/03/18 1 EUR 15,000,000.00 17,701,716.11 0.59
C. PAP. AVIVA 08/11/17 EUR 2,000,000.00 2,357,871.71 0.08
C. PAP. AVIVA 10/11/17 1 EUR 12,000,000.00 14,147,484.85 0.47
C. PAP. AVIVA 13/11/17 EUR 6,000,000.00 7,073,932.65 0.24
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PAP. AVIVA 22/11/17 EUR 4,000,000.00 4,716,337.89 0.16
PAP. LEGAL & GENERAL 16/10/17 GBP 7,500,000.00 10,082,817.25 0.34
PAP. RECKITT BENCKISER TR. 04/10/17 EUR 20,000,000.00 23,571,379.49 0.79
PAP. RECKITT BENCKISER TR. 06/11/17 EUR 16,500,000.00 19,451,508.23 0.65
PAP. RECKITT BENCKISER TR. 23/10/17 EUR 16,000,000.00 18,859,964.17 0.63
MITSUBISHI UFJ TRUST & BANKING (UK) 12/12/17 EUR 10,000,000.00 11,794,774.01 0.40
MITSUBISHI UFJ TRUST & BANKING (UK) 13/10/17 EUR 40,000,000.00 47,147,756.04 1.58
MIZUHO BANK (UK) 06/10/17 EUR 25,000,000.00 29,464,960.96 0.99
MIZUHO BANK (UK) 10/11/17 EUR 37,000,000.00 43,623,792.54 1.46
SUMITOMO MITSUI TRUST BANK (UK) 13/12/17 EUR 25,000,000.00 29,489,616.23 0.99
279,483,912.13 9.37
PAP. HONEYWELL INTERNATIONAL 08/02/18 EUR 23,000,000.00 27,134,670.14 0.91
PAP. HONEYWELL INTERNATIONAL 13/12/17 EUR 22,000,000.00 25,946,571.18 0.87
PAP. HONEYWELL INTERNATIONAL 17/01/18 EUR 10,000,000.00 11,796,850.62 0.40
PAP. HONEYWELL INTERNATIONAL 19/01/18 EUR 9,000,000.00 10,617,254.65 0.36
PAP. PROCTER & GAMBLE 02/10/17 EUR 12,000,000.00 14,142 ,600.00 0.47
PAP. PROCTER & GAMBLE 09/01/18 EUR 10,000,000.00 11,796,687.98 0.40
PAP. PROCTER & GAMBLE 10/01/18 EUR 10,000,000.00 11,796,805.83 0.40
PAP. PROCTER & GAMBLE 10/10/17 EUR 2,500,000.00 2,946,604.23 0.10
PAP. PROCTER & GAMBLE 17/01/18 EUR 12,000,000.00 14,157,165.46 0.48
PAP. PROCTER & GAMBLE 18/10/17 EUR 3,000,000.00 3,536,199.09 0.12
PAP. PROCTER & GAMBLE 19/10/17 EUR 5,000,000.00 5,893,722.30 0.20
PAP. PROCTER & GAMBLE 20/10/17 EUR 6,000,000.00 7,072,534.65 0.24
PAP. PROCTER & GAMBLE 26/10/17 EUR 3,000,000.00 3,536,472.39 0.12
PAP. PROCTER & GAMBLE 27/10/17 EUR 3,000,000.00 3,536,506.33 0.12
PAP. PROCTER & GAMBLE 30/10/17 EUR 13,000,000.00 15,325,303.56 0.51
169,235,948.41 5.70
2,414,708,813.17  81.05
2,905,209,016.56  97.52
5,326,621.96 0.18
85,000,000.00 2.85
-16,552,866.05  -0.55
2,978,982,772.47  100.00

(2017 30 W)
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(CHF EUR JPY USD)

125

2017 30 ( )
2017 29

2017 30

0.05
0.01
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)
)
()
/
/
( )
2017 30
/ ¢y ¢ >y ¢ >y ¢ > )
« )
0.15% 0.10% 0.30% 0.60% 0.00% -
( )
2017 30
¢ ) C )
- 0.10% -

2017 30

( ) (

) (

)
( ) (
) ( )
2017 30
EUR 12,000,000.00  USD 14,179,050.00  2017/10/27
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uSsD 163,411,013.40
uSsD
uSsD 2,092,344,257.47
uSsD
usD 221,952,727.78

2017 30

2017 30
usD 27,590,000
usb 16,487,000
usD 15,937,000
uSsD 15,927,000
usb 16,300,000
usD 10,602,000
usb 27,068,000
usD 19,638,000
usb 10,980,000
usD 17,990,000
usb 16,363,000
usD 11,201,000
usD 9,998,000
usb 21,358,000
usD 17,160,000
usb 16,180,000
usD 17,583,000
usb 29,573,000
usD 11,798,000
usb 16,118,000
usD 31,925,000
uSsD 28,189,000
usb 29,773,000
uSsD 8,190,000
usb 12,009,000
usD 30,035,000
usb 47,966,000

2017 30

2016 12

2016 12
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CAD 204,443,382.50 2018/05/01
CHF 70,850,000.00 2018/03/06
EUR 1,786,092,685.00 2018/04/27
GBP 7,500,000.00 2017/10/16
JPY 24,610,400,000.00 2018/01/10
17,637,434.04
( )
.62% Federal Funds Effective Rate US 2016/10/17
-59% Federal Funds Effective Rate US 2016/10/21
J71% Federal Funds Effective Rate US 2016/11/21
-93% Federal Funds Effective Rate US 2017/02/21
.09% Federal Funds Effective Rate US 2017/04/05
-02% Federal Funds Effective Rate US 2017/04/13
-00% Federal Funds Effective Rate US 2017/04/20
.08% Federal Funds Effective Rate US 2017/05/04
-09% Federal Funds Effective Rate US 2017/05/09
S12% Federal Funds Effective Rate US 2017/05/12
-12% Federal Funds Effective Rate US 2017/05/12
.19% Federal Funds Effective Rate US 2017/06/27
-30% Federal Funds Effective Rate US 2017/07/18
.26% Federal Funds Effective Rate US 2017/07/13
.21% Federal Funds Effective Rate US 2017/07/18
-20% Federal Funds Effective Rate US 2017/07/21
-20% Federal Funds Effective Rate US 2017/08/02
.23% Federal Funds Effective Rate US 2017/08/09
.19% Federal Funds Effective Rate US 2017/08/09
-19% Federal Funds Effective Rate US 2017/08/25
221% Federal Funds Effective Rate US 2017/08/25
-20% Federal Funds Effective Rate US 2017/08/25
-19% Federal Funds Effective Rate US 2017/08/31
.23% Federal Funds Effective Rate US 2017/09/22
.23% Federal Funds Effective Rate US 2017/09/22
.25% Federal Funds Effective Rate US 2017/09/27
- 26% Federal Funds Effective Rate US 2017/09/26
103,356.80
dy 0.15
2016 12 12

2017/10/17
2017/10/20
2017/11/14
2018/02/21
2018/01/16
2017/10/13
2017/10/20
2017/11/06
2017/11/09
2017/11/06
2017/11/13
2018/01/16
2018/07/18
2018/04/27
2018/02/02
2018/01/19
2018/02/02
2018/04/09
2018/01/17
2018/03/07
2018/05/01
2018/03/12
2018/02/08
2018/03/07
2018/03/12
2018/03/09
2018/03/26
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30 31
3,803,017
2,151
( ) 3,800,866
2,231,444
( ) 17,033
)
() )
)
(
)
)

51/76



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

52/76



(

(

)
30
10,000
800
)
(
(
30
)
98 1,428,626,379,540
13 56,155,315,000
111 1,484,781,694,540
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( 38 59
) ( 19
52 )
193 33 (29 29 12 31 )
( )
32 33
( 28 12 31 ) ( 29 12 31 )
924,365 1,525,089
59,747 60,122
1,153,310 1,532,316
345,831 -
55,343 -
139,176 696,208
162,143 339,084
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