EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

27 15

26 16 27 15

03-3212-3411

1/67



)

1,500

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2167



(

EDINETOOOO

000000000000 0(EL0439)
0000000000000000000

( ( )

C )

)

(http://www.toushin.or.jp)

HHM-BME AR T, BEn
HA TR D TowY-2ra— FRE
#*IEAL. REnltBe+HELE T,

OwPoe®Eadn— lLbuflas
Eh s cit ofABRE T T,

(REIT( )

3/67



cins
AO—R 7R

O — AT —4 o O
R o it (6. o A ]
%, BFIZFERTLTRS
EIZ R ST SRR L
CLHEEEE,

4/67

= b
(W= EARDOTL)

(BimEEAnIEY)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

‘”ﬁumﬁMﬁl

CREECEY
BEOMHE
GlBETRE

L RELET,



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

= o4 (HLY)
HR A LR

ENDHE
+ - -
AL L

Eh5ihiE

N Sa—p(EEY)

() 100

H D
Z LISt

13,3005z #5900k

#1 200851
#5300 @
EfZHTH
=E mEER :
b My S K e At S R N ek
e | (BT
%?ﬂ%ﬁz#; ==l AA = e H— 7o i
EF g = 1 B GARF, CFROIFERL T STEEERS bl
7 2, BT vt ) A
MllaT—332
27
)
25 30

)

5/67



EDINETOOOO
O00O00000000000O(E10439)
Ooooooooooooooooonoao

o HARBBET ATy - 7542 Ha—2A

PRt v A 8T
(772 FOMEORER L OEREITSH)
< TS >
B#EFF AT ¢ - = ARSI

SRR A R
- -

v 7 (R
(7 7 2 FOEBOMHE LT 5 4)

t BN WS B 7 SRS

{ﬁﬂwﬂmw.ﬁﬁ.¥ﬁﬁﬁmﬁﬁmn
RGOSR E. BREEL
U— R o RS 21T 2 8

!

[ R () |

—
R —— -—
———
D
-—
« 7 )
56
61
62
23
02-00
80 800 100

6/67



)

)

14

7167

14

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

( )
)
(
)
0.7
12 31
(
0.3 ¢ )
)
30
—

8/67



EDINETOOOO
O00O00000000000O(E10439)
Ooodooodooooboooonond

27

)

15 ( )

9/67



)

)

10

10/67

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



)

REIT

10

REIT

37

11/67

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

REIT



EDINETOOOO
O00O00000000000O(E10439)
Oooooooooooobooooooad

27
( 2014 2015
2010 2015 )
A
Thead 100%
1 0% ¢ 745%
14,000 - o
12,000 - -
/\/!f- = ' s
7% | leex |
10,000 | s e B W
8,000 o% | l8% 1 B e EON
I | 04% |
1 -20% -136% qz7% 0%
6,000 + -170% T
-40%
4,000 -
' — BAREE
| ETREE )| | od— mrmEs
—aeEmER) || O Mo
a i i i L F —Im
1017 1IEIA 12518 13I8 MEIR 1SE1R IrvE BNk SCHEN WREN DHEN EeEE SRER

(TOPIX) ( )
MSCI ( )

12/67



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

J.P.Morgan Securities LLC

NOMURA-BPI
( )
JP GBI-EM ( )

( )

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TS EEEEmEEmEmEmEmEm=- bl
1 —_ 1
1 1
'm (TOPIX)( ) (TOPIX) !
: (G
: ) :
1 1
1 1
, = NSCI ( ) NMscl MSCI Inc. :
: MSCI Inc. :
1 1
1 = MSCI ( ) MSCl MSCI Inc. 1
1 1
: MSCI Inc. :
: = NOMURA-BPI NOMURA-BPI :
: :
1 1
1 1
: " ( ) :
:( ) Citigroup Index LLC :
: m JP GBI-EM JP GBI-EM :
: :
1 1
1 1
1 1
1 1
1 1

J.P.Morgan Securities LLC

)
3.24 (3.0 )

)
1.2006 ( 1.12 )

0.35 0.75 0.02

13/67



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

0.4
0.28
0.02
0.3 C )
1.9096 (  1.82 )
( (
)
)
0.054 (  0.05 )
(
)
( )
( )
( )
) ( )

14/67



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

1

JRLEENE Y

£

i@ Es

5l n

L LT

#F i#

o
( )
(
BiEHie (R

Ny AR S (HRLLE) (GERD
0 z % {85
*

%8 @ ’—L/ 3
L)
(
( (
( ( )
)
( )
( ) (
(
( )
) )

15/67



EDINETOOOO

O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

26
19 12 31 20.315 ( 15 0.315 )
50 20 ( 15 )
( )
26
15.31 1 .31
19 12 31 5.315  ( 5 0.315 )
50 15 ( 15 )
)
26 100
20
27
27 30
)
(@D) (@D)
1,282,998,672 97.03
26,431,146 2.00
( ) — 12,859,381 0.97
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26 15 27 15
90,018,384 25,357,511
2,421,453,250 1,265,925,537
49,520,852 26,304,830
19,184,606 6,010,903
98 34
2,580,177,190 1,323,598,815
2,580,177,190 1,323,598,815
67,577,341 6,378,027
286,726 197,544
15,769,766 10,864,597
716,744 493,785
84,350,577 17,933,953
84,350,577 17,933,953
2,327,215,599 1,131,563,212
168,611,014 174,101,650
166,647,696 171,408,051
2,495,826,613 1,305,664,862
2,495,826,613 1,305,664,862
2,580,177,190 1,323,598,815
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14,188 4,899
58,882,825 155,277,729
58,897,013 155,282,628
286,726 197,544
15,769,766 10,864,597
716,744 493,785
16,773,236 11,555,926
42,123,777 143,726,702
42,123,777 143,726,702
42,123,777 143,726,702
6,835,132 52,042,009
164,188,901 168,611,014
1,377,186 3,077,126
1,377,186 3,077,126
32,243,718 89,271,183
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168,611,014 174,101,650
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)
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26 15 27 15
A 9,114 A 3,846
B 35,279,531 B 91,680,847
C 2,600,051 C 2,693,599
D 131,359,051 D 79,723,358
E=A+B+C+D 169,247,747 E=A+B+C+D 174,101,650
F 2,327,215,599 F 1,131,563,212
10,000 G=E/Fx 10,000 727.23 10,000 G=E/Fx 10,000 1,538.56
10,000 H 0 10,000 H 0
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( ) 2,476,643,900.00
32,384,488.28

122,000,000.00

250.00

2,631,028,638.28

158,239.79
« ) 894,715.75

« ) 64,928.49

«C ) 671,406.82

« ) 28,186.30

1,817,477.15

2014 30 2,629,211,161.13
2013 12 31 3,343,425,084.57
2012 12 31 -

2014 30
( )

3,343,425,084.57

23,741,842.75
9,761.94
23,751,604.69

« ) 5,386,688.62

282,323.13

3,814,022.97

« ) 127,816.16
«C ) 9,304,116.98
18,914,967.86

4,836,636.83

« ) 70,598,010.78

« ) (600,776.98)

184,314.99

15,542,547.78

90,560,733.40

- (119,003, 694.00)
- (76,027.58)
« ) (28,518,988.18)

205,167,116.14

(890,315,047.75)

(547,003.65)
2,629,211,161.13

2013 12 31 2014 30

2014 30
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« )

)
ABC-MART 7,500.00 40,650,000.00 1.55
ADVANCE RESIDENCE 167.00 42,752,000.00 1.63
AICA KOGYO 6,500.00 14,066,000.00 0.53
BANK OF YOKOHAMA 65,000.00 37,895,000.00 1.44
BUNKA SHUTTER 38,000.00 33,440,000.00 1.27
CENTURY TOKYO LEASING 7,500.00 25,650,000.00 0.98
CHOU MITSUI TRUST HOLDING 74,000.00 34,262,000.00 1.30
DAICEL 40,000.00 38,720,000.00 1.47
DAIFUKU 27,800.00 39,476,000.00 1.50
DATICHIKOSHO 6,900.00 20,065,200.00 0.76
DAIKIN INDUSTRIES 6,200.00 39,630,400.00 1.51
DAISEKI 15,000.00 27,225,000.00 1.04
DAITO TRUST CONSTRUCTION 1,400.00 16,674,000.00 0.63
DAIWA HOUSE INDUSTRY 17,000.00 35,700,000.00 1.36
DENSO 8,800.00 42,548,000.00 1.62
DIC 95,000.00 25,650,000.00 0.98
DISCO 5,600.00 38,080,000.00 1.45
E1Z0 10,200.00 27,448,200.00 1.04
ENPLAS 2,800.00 20,664,000.00 0.79
EZAKI GLICO 11,000.00 17,721,000.00 0.67
FP CORP 3,800.00 13,414,000.00 0.51
FUJI SEAL INTERNATIONAL 8,000.00 25,200,000.00 0.96
FUKUSHIMA INDUSTRIES 17,100.00 27,702,000.00 1.05
GLORY 12,600.00 41,580,000.00 1.58
GOLDCREST 11,300.00 25,142,500.00 0.96
GS YUASA 38,000.00 24,510,000.00 0.93
H20 RETAILING 52,000.00 40,820,000.00 1.55
HITACHI 52,000.00 38,584,000.00 1.47
HITACHI HIGH-TECHNOLOGIES 10,200.00 24,582,000.00 0.93
HITACHI METALS 19,000.00 29,146,000.00 1.11
HITACHI TRANSPORT SYSTEM 11,900.00 18,802,000.00 0.72
HORIBA 4,000.00 14,540,000.00 0.55
HOSHIZAKI ELECTRIC 4,300.00 21,715,000.00 0.83
HOYA 7,500.00 25,245,000.00 0.96
ITOCHU 21,300.00 27,711,300.00 1.05
JAPAN DISPLAY 18,600.00 11,569,200.00 0.44
KUBOTA 10,000.00 14,360,000.00 0.55
MAEDA ROAD CONSTRUCTION 16,000.00 28,048,000.00 1.07
MIRACA HOLDINGS 5,600.00 27,496,000.00 1.05
MITSUBISHI CORP. 12,100.00 25,494,700.00 0.97
MITSUBISHI ELECTRIC 33,000.00 41,250,000.00 1.57
MITSUBISHI ESTATE 11,000.00 27,511,000.00 1.05
MITSUBISHI UFJ LEASE & FINANCE 42,400.00 24,676,800.00 0.94
MITSUI & CO 28,700.00 46,608,800.00 1.77
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MODEC 11,300.00 27,334,700.00 1.04
MURATA MANUFACTURING 4,400.00 41,716,400.00 1.59
MUSASHI' SEIMITSU INDUSTRY 11,000.00 27,951,000.00 1.06
NICHIAS 38,000.00 26,562,000.00 1.01
NIDEC 5,900.00 36,674,400.00 1.39
NIHON PARKERIZING 7,500.00 17,415,000.00 0.66
NIPPON TELEGRAPH & TELEPHONE 11,600.00 73,288,800.00 2.79
NISSIN KOGYO 6,500.00 13,058,500.00 0.50
OMRON 9,300.00 39,711,000.00 1.51
oYo 15,800.00 26,196,400.00 1.00
RYOHIN KEIKAKU 1,900.00 21,850,000.00 0.83
SANWA HOLDINGS 33,000.00 23,496,000.00 0.89
SATO HOLDINGS 10,200.00 27,183,000.00 1.03
SEKISUI' CHEMICAL 25,000.00 29,325,000.00 1.12
SEVEN & 1 HOLDINGS 11,300.00 48,228,400.00 1.83
SHIN-ETSU CHEMICAL 6,500.00 40,027,000.00 1.52
SHIX 14,000.00 25,284,000.00 0.96
SINKO INDUSTRIES 26,000.00 26,390,000.00 1.00
SOFTBANK 5,100.00 38,469,300.00 1.46
STANLEY ELECTRIC 14,900.00 39,350,900.00 1.50
SUMITOMO MITSUI FINANCIAL GROUP 21,300.00 90,397,200.00 3.44
SUMITOMO REAL ESTATE SALES 8,400.00 27,174,000.00 1.03
SUNTORY BEVERAGE & FOOD 3,800.00 15,105,000.00 0.57
SUZUKI MOTOR 11,200.00 35,537,600.00 1.35
TAIYO HOLDINGS 6,500.00 20,410,000.00 0.78
TOCALO 8,600.00 14,611,400.00 0.56
TOKAI TOKYO SECURITIES HOLDINGS 34,300.00 27,028,400.00 1.03
TOKIO MARINE HOLDINGS 13,000.00 43,316,000.00 1.65
TOKYO ELECTRON 2,100.00 14,380,800.00 0.55
TOSHIBA TEC 28,000.00 19,936,000.00 0.76
TOYOTA MOTOR 27,900.00 169,743,600.00 6.45
TOYOTA TSUSHO CORP 13,000.00 37,869,000.00 1.44
TSURUHA HOLDINGS 5,800.00 32,422,000.00 1.23
ZEON 14,000.00 15,176,000.00 0.58
2,476,643,900.00 94.20

2,476,643,900.00 94.20

32,384,488.28 1.23

122,000,000.00 4.64

(158,239.79)  (0.01)
(1,658,987.36)  (0.06)
2,629,211,161.13  100.00

(2014 30 W)
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0.40
2014 30
2014 30 ( )
)
ADVANTEST (9,000.00) JPY  (11,268,000.00)
ASTELLAS PHARNA 35,200.00 JPY 46,851,200.00
EAST JAPAN RAILWAY 5,700.00 JPY 45,480,300.00
EISAI (3,538.00) JPY  (15,015,272.00)
HANKYU HANSHIN HOLDINGS 34,340.00 JPY 19,848,520.00
INPEX 17,600.00 JPY 27,104,000.00
JAPAN TOBACCO 7,460.00 JPY 27,549,780.00
KAO 6,249.00 JPY 24,914,763.00
MITSUBISHI UFJ FINANCIAL GROUP 179,600.00 JPY  111,531,600.00
NIPPON SHOKUBAI 11,345.00 JPY 15,440,545.00
ODAKYU ELECTRIC RAILWAY (20,039.00) JPY  (19,538,025.00)
UNICHARM (2,191.00) JPY  (13,227,067.00)
YAMATO HOLDINGS (9,300.00) JPY  (19,520,700.00)
2014 30

USh 74,342.57 JPY 7,562,870.00 2014/07/31
2014 30 28,186.30

2014 30
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2014 30

10,759,985,634.00
109,745,148.00

C D 10,869,730,782.00
459,000,000.00

22,663,937.00

11,351,394,719.00

377,411,531.00
« ) 521,059.00

« ) 100,579,698.00

« ) 276,999.00

«C ) 1,717,937.00

480,507 ,224.00

2014 30 10,870,887,495.00
2013 30 10,286,722,002.21
2012 30 10,971,834,128.29

2014 30
( )

10,286,722,002.21

71,769,108.00
274,953.00
72,044,061.00

C ) 5,667,496.00

2,364,770.00

« ) 2,910,855.00

« ) 20,007.00
3,180,342.00

« ) 984,075.00
15,127,545.00

56,916,516.00

209,051,975.00

-124,639,950.00

-160,995,435.70

37,500.00

-19,629,394.70

- 68,049,890.00
- -47,752,476.21
668,019.09
8,697,321,698.00
-8,112,923,266.00
« ) -900,958.30
10,870,887,495.00
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2014 30
( )
« )
()

1.314% ANZ BANKING GROUP 09/14 -SR- JPY 300,000,000.00 300,354,000.00 2.76
300,354,000.00 2.76

2.00% NYKREDIT REALKREDIT 11/14 "12H® -SR- DKK 5,500,000.00 102,508,005.00 0.94
102,508,005.00 0.94

FRN E.D.F. 09/14 *1" -SR- JPY 200,000,000.00 200,022,000.00 1.84
200,022,000.00 1.84

1.30% JAPAN N° 269 05/15 -SR- JPY 120,000,000.00 120,696,600.00 1.11
120,696,600.00 1.1

1.65% DEUTSCHE BAHN FINANCE 04/14 JPY 260,000,000.00 260,657,800.00 2.40
260,657,800.00 2.40

3.75% NATIONWIDE BUILDING 10/15 S403 -SR- EUR 1,170,000.00 164,072,194.00 1.51
164,072,194.00 1.51

0.95% PROCTER & GAMBLE 10/15 -SR-S JpY 300,000,000.00 301,590,000.00 2.77
5.375% AMERICAN EXPRESS CREDIT 09/14 -SR-S GBP 1,000,000.00 177,645,142.00 1.63
479,235,142.00 4.40

1,627,545,741.00 14.96

C. PAP. ICBC SYDNEY 09/10/14 USD 2,000,000.00 218,685,750.00 2.01
218,685,750.00 2.01

C. PAP. BUNDESIMMOBILIEN 14/11/14 EUR 2,000,000.00 277,432,333.00 2.55
277,432,333.00 2.55

C. PAP. COMMUNAUTE FRANCAISE DE BELGIQUE 04/12/14  EUR 1,500,000.00 208,033,131.00 1.91
C. PAP. LVMH FINANCE BELGIQUE 01/12/14 EUR 1,000,000.00 138,712,546.00 1.28
C. PAP. LVMH FINANCE BELGIQUE 13/11/14 EUR 500,000.00 69,358,395.00 0.64
C. PAP. SNCB HOLDING 10/10/14 EUR 1,500,000.00 208,086,901.00 1.91
624,190,973.00 5.74

C. PAP. GDF SUEZ 29/10/14 EUR 1,500,000.00 208,066,737.00 1.91
C. PAP. SCHNEIDER ELECTRIC 19/12/14 EUR 1,400,000.00 194,188,727.00 1.79
C. PAP. SOCIETE GENERALE 31/10/14 EUR 1,500,000.00 208,083,031.00 1.91
CD BNP PARIBAS 12/11/14 EUR 1,300,000.00 180,343,099.00 1.66
CD BPCE 22/01/15 EUR 1,500,000.00 208,083,468.00 1.91
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998,765,062.00 9.18

C. PAP. DZ BANK 27/02/15 11 REG.S EUR 1,500,000.00 208,053,773.00 1.91
208,053,773.00 1.91

C. PAP. OCBC HONG KONG 27/02/15 HKD 10,000,000.00 140,627,484.00 1.29
CD AGRICULTURAL BANK OF CHINA HONG KONG 10/03/15 usD 1,000,000.00 108,896,126.00 1.00
CD AGRICULTURAL BANK OF CHINA HONG KONG 26/03/15 usb 500,000.00 54,424,640.00 0.50
CD BANK OF EAST ASIA 04/11/14 usD 2,000,000.00 218,608,790.00 2.01
CD SHINHAN BANK HONG KONG 02/04/15 usD 500,000.00 54,521,508.00 0.50
577,078,548.00 5.30

TBI JAPAN N° 463 06/10/14 -SR- JPY 1,000,000,000.00 999,996,000.00 9.21
TBI JAPAN N° 468 27/10/14 -SR- JPY 800,000,000.00 799,996,000.00 7.37
TBI JAPAN N° 475 25/11/14 -SR- JPY 300,000,000.00 299,997,000.00 2.76
TBI JAPAN N° 476 01/12/14 -SR- JPY 700,000,000.00 700,000,000.00 6.45
TBI JAPAN N° 479 15/12/14 -SR- JPY 80,000,000.00 79,996,800.00 0.74
C. PAP. CHINA CONSTRUCTION BANK TOKYO 17/03/15 EUR 500,000.00 69,122,053.00 0.64
CD NORINCHUKIN BANK LONDON 15/10/14 EUR 1,500,000.00 208,087,005.00 1.91
3,157,194,858.00 29.08

C. PAP. CLEARSTREAM BANK 02/12/14 EUR 2,300,000.00 319,045,619.00 2.94
C. PAP. ZHENG HE FINANCE 12/12/14 1 uSsD 2,500,000.00 273,033,621.00 2.51
592,079,240.00 5.45

C. PAP. ABN AMRO BANK 08/12/14 EUR 1,000,000.00 138,722,714.00 1.28
C. PAP. AEGON 11/12/14 EUR 1,500,000.00 208,053,378.00 1.91
C. PAP. VOLKSWAGEN FINANCIAL SERVICES 10/10/14 EUR 1,500,000.00 208,086,589.00 1.91
554,862,681.00 5.10

C. PAP. TELENOR 27/10/14 EUR 1,000,000.00 138,701,531.00 1.28
138,701,531.00 1.28

C. PAP. NORDEA BANK 04/06/15 REG.S EUR 2,200,000.00 304,896,767.00 2.80
304,896,767.00 2.80

C. PAP. AVIVA 12/12/14 EUR 1,300,000.00 180,332,513.00 1.66
C. PAP. DEUTSCHE BANK LONDON 03/10/14 EUR 1,400,000.00 194,215,237.00 1.79
CD BANK OF CHINA (LONDON) 03/11/14 GBP 1,000,000.00 177,474,397.00 1.63
CD BARCLAYS BANK 30/12/14 EUR 1,000,000.00 138,654,058.00 1.28
CD CREDIT SUISS LONDON 27/10/14 EUR 1,300,000.00 180,344,055.00 1.66
CD JP MORGAN SECURITIES 15/05/15 EUR 1,000,000.00 139,038,012.00 1.28
CD MITSUBISHI UFJ TRUST & BANKING UK 10/10/14 EUR 1,500,000.00 208,088,129.00 1.91
CD MIZUHO CORPORATE BANK LONDON 10/12/14 EUR 1,500,000.00 208,090,668.00 1.91
CD SHINHAN BANK LONDON 14/10/14 usD 1,500,000.00 164,006,456.00 1.51
1,590,243,525.00 14.63

9,242,185,041.00 85.03

10,869,730,782.00 99.99

459,000,000.00 4.22

-377,411,531.00 -3.47
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2014 30

10.00 JAPAN 3M EURO JPY
2014 30
EUR 400,000.00 JPY  55,874,112.00
JPY 5,152,670,058.00 EUR  37,318,843.06
JPY 172,556,512.00 GBP 1,000,000.00
JPY 133,515,200.00 HKD  10,000,000.00
JPY 1,028,352,250.00 USD  10,000,000.00
usD 498,619.38 JPY  54,464,358.00
2014 30
2013 12
2013 12 2013 12 11

2014/12/16  JPY

2014/12/30
2015/06/04
2014/11/04
2015/02/27
2015/04/02
2014/10/06

)
-249,512,500.00

100,579,698.00
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