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GLOBAL FUNDS TRUST COMPANY

Balance Sheet at March 31, 2013
(expressed in Eura)
Notes March 31, 2013 Marck 31, 2012
EUR EUR
ASSETS
FIXED ASSET3
Financial assets
- Sheres in effiliated ondertakings 5 GO0 00 600,000
= Investments beld as fixed sssels 5 3508 5,504
605,508 605,504
CURRENT ASSETE
Debtors
- Trade debtors becoming dus snd payable within one year 2,793,165 2,586317
Cash at bank and in hand 7 8,829,305 8,456,460
TOTAL ASSETS 12,227,978 11,648,281
LIABILITIES
CAPITAL AND RESERVES
Subsaribed capital 3 500,000 500,000
Profit or Iosa brooght forward 4 281 17
Result for the financial yesr 4 11,704,474 11,148,264
12,204,755 11,648,281
KHON-SUBORDINATED DEBTS
Other creditons becoming due and payable within one year 23323 e
TOTAL LIABILITIES lﬁ!ﬂ! 11 1

The accompanying notes form an integral par? of these annual accounts.
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GLOBAL FUNDS TRUST COMPANY

Profit and Loss Account
for the year ended March 31, 2013
(expressed in Euro)

Neles Year ended Year ended
Marck 31, 2011 March 31, 2012
EUR EUR

CHARGES
Orther externnl charges 26,429 188,523
Profit for the financial year 11,704,474 11,148,264
TOTAL CHARGES 11,940,903 11,336,787

NCOME

Met turnover 1 11,928,094 11,291,361
- derived from affilisted undertakings T 12717 45,416
- aither interest and finnncil income 5 4 10
Income from financial fixed assats 88 —
TOTAL INCOME 11,540,903 11,336,787

The accompanying nofes form an integral part of these anmual accounis.
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GLOBAL FUNDS TRUST COMPANY

Notes to the Annual Accounts
As at March 31, 2013

Note 1 - General

Global Funds Trust Company (the “Company’”) was incorporated as an exempled compeny on February 27, 1998 under
the Companies Law of the Cayman Islands. The Company was originally registered under the name *Global Funds
Company' and changed its name by special resolation on March 13, 1998. The Company cbiained & trust licemse
effective March 13, 1998 under the Banks and Trust Company Law. Effective that same date, the Company also
obtained a Mutual Fund Admindstrators License issued under the Mutual Funds Law of the Cayman Islands. The
Company is a wholly owned subsidiary of Nomura Bank (Luxemboorg) 5.A..

Momurs Bank (Luxembourg) S.A i o subsidiary of Nomura Exrope Holding Ple (the *Parent company™), & holding
company incorporated under the laws of United Kingdom and whoss registered office is in London. The consolidated
accourts of Nomura Europe Holding Ple may be obiained ot 1 Angel Lane, London, EC4R 3AB, UK

Wonmura Bank (Luxembouwg) S.A." ultimate parent is Momura Holdings, Inc., o holding company incosporated under
the laws of Japan whose registered office I in Tokyo. The consolidated accounts of Nomura Holdings, Inc. may be
obtained at 1-9-1, Nihonbashi, Chuslas, Tokyo 103-8645, Japan.

The principal activity of the Company is to provide trust and management services fo investment fands for which it
receives trostes and management foes.

MNote 2 - Summary of significant aceounting policies

Basis of preparation

The anoual accounts of the Company are prepered in accordance with Luxembourg laws and regulatory requirementa
and according to generally accepled seeounting prineiples applicable in Luxembourg.

The significant sceounting policies are summarised a3 follows:

Forelgn currency translation

The Company maintaing ils sccounting records in Buro (EUR) and its annusl sccounts are expressed in this currency.
Assets and lisbilities in currencies other than EUR are translated into BUR at exchange rates prevailing at the balance
sheet dete. Income and expenses in curmencies other than EUR are translated into EUR st exchinge mates prevailing st
the transaction dales. The exchange gain or loss arising from (he wanalation of foreign currencies is recognised in the
profit and loss account in determining the profit or the loas for the year,

Expenses

Expenses are recorded on an sceruals basis,

Interest income

Intereat income 15 reconded on an accrials basis,

76/108



EDINETOOOO
00000000 OO00DDO000DO00nnoE26746)
Ooooooooooooooooooad

GLOBAL FUNDS TRUST COMPANY

Motes fo the Annual Accounts (continued)
As at March 31, 2013

Note 2 - Summary of significant accounting pollcies (continued)
Trustee and Managemen: fees

Trustee and Manngement fecs are recorded on an accroals basis.
Financial assets

Financial assets are valoed at the lower of cost or market value,

Note 3 - Subseribed capital

The share capital which is issued and fally paid represents 50,000 registered shares of & par vahee of EUR 10 sach. The
Comgpany has not purchased its own shares,

MNote 4 - Profif or loss brought foreard
Bealance as ot Merch 31, 2011

Previous year's profil 8,067,517
Dividends declared (8,067,500)
Balanee as at March 31, 2012 17
Balance as at March 31, 2012 17
Previous year's profit 11,148,264
Dividends declared (11,148,000)
Balance as ot March 31, 2013 281

On ‘March 6, 2013, the Boord of Direciors of the Company spproved the declamation and payment of dividends
amounting to ETR 11,148,000,
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GLOBAL FUNDS TRUST COMPANY

Notes to the Annual Accounts (continued)
As at March 31,2013

Nate 5 - Financial assels
Financinl assets congist of 1
- 8 in. affilisled undertaki

The Company owns 100% of the shares issued by Master Trust Company, & Caymen domiciled company incorporated
oo June 8, 2011.

Company name Interest | Acquisition Net Equity
Cost March 31, 2013
Master Trust Company 100% 600,000 974,165
- Investments beld ax fixed gasets

Tnvestozents held as fixed assets consist of investments in units'shares of investment funds.

Maovements in investments held as fixed assets are summarised & follows:

March 31, 2013
EUR
Acquisition cost

nt the beginning of the year 5,526
acquizitions during the ysar _
disposals during the year —
at the end of the year 5,526

Value adjustmenis.
&l the beginning of the vear (12)
value ndjustments for the year —
o1 the end of the year {32)
Foreign exchange impact (*) 14*
MWet value at the end of the year 5,508
Market value et the end of the yoar 6,328

{*) This amount is included in the caption “Other imerest and financial income™ of the profit and loss sccount.
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GLOBAL FUNDS TRUST COMPANY

Notes to the Annual Accounts (continued)
As at March 31, 2013

Mote 6 - Taxation

The Company has received an undertaking from the Cayman lslands Government exempting it from all local income,
profits and capiial gains iax untl April 14, 2018. No such taxes exist in the Cayman Islands al the presant time,

The Company may be subject to foreipn withholding tax on certain interest, dividends end capital gains, imposed on a
Eross basdis.
Note 7 - Related party transactions

A number of banking transactions are entered into with Nomura Bank {Lwermbourg) 5.A. in the normal course of
business. Thess include current accounts and foreign exchange curmency transactions.

Current accounts yielded no intorest for the year ended March 31, 2013 (2012: BUR 44,420).

Foreign exchange paing on transactions done with Nomur Bank (Luxembourg) S.A. amount 1o EUR 12,717 for the

year ended March 31, 2013 (2012: gain of ELIR 996).

Mote 8 - Assets under management

meMmmmmwmmm&mmmm
o

imvestment  mansgement responaibility have been exchuded from the balance sheet Such nssets amount
wmdnuﬂymmmmﬂl{munmal 2013 {2012: EUR 50,026 million).
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23 25 13

37

105/108



31

2013

27

2013

31

106/108

EDINETOOOO
00000000 OO00DDO000DO00nnoE26746)
Ooooooooooooooooooad

2013



Th
Gl

")

and
acec

Thi

SO

aud
acec

bo

Ou
au
st
ob
mi

Bo

(0]

Q
Cc 99 0 9

T T

t

nagement

u
c

~
S 0O O Q

_‘
o
-

nw —~ 99 a =

nw 9 S5 =
- 0o ~ =
S .

me

S5 O Q9 QO »w
O Q9 0w T O Y

nec

-

tity

count i

we l

bel
basi

ard o

Fund

aud

at Ma

S
t

umma
S .

eport

at
or s

f

c
[

ar

[
S
n

eme

ums

[
]

we

or a
or 0

ement
me

nts

al s

- Qo ©
o On o
Q =]
n = (7]

®
3
®
S

=)

n —+ 9 =
D — 0 -
>
> O un —
® T —+ ® —+ S

v S
n «Q

eve
for

f

r
r

Di
Tr

ted
ch

Yy (0]

mi g h

e
S

- O ® O

por

S ume

r a

©Q ® S O»
—

- =
® S D

> O S5 T
O C o —

ol v
i n
clu
wh e
ter
at e
S,
ern
ol i
v al

hat
our

EDINETOOOO

00000000 OO00DDO000DO00nnoE26746)
Ooooooooooooooooooad

I ndepeAddnt Report

rectors
Company

ust

t h
31,
f S

ma
t
t

= 0 0 a
- ® S5 —T O

udi

es
cc
al
me n

o T

o
—
@

es
t h
di
t h
na
me
bu
al
ci e
uat

- ® S O

—~ 5

t h

n O

e

ac

201
gni

SO
t e

spo

nw O O S

O - »u O

audi

w o

w 9 O u
—

o o —+ —
> € T S5 ™
S5 —~+ ®© ® © O

Q < S O
0w o~ ~+ -

t

> - O T -

ompa
, an
i can

to t

au
we

® O o X

anec

=)
(@]
o]

as
t o

(7]

orde

or

o o o —
QO
=

—
(¢

pini

107/108

ny

to
he
o]

= n *+ 0
>

pr

i ng
t he
acco

di
t her

- Q
- S O =
T ® O o

ess

omply

a

«Q

q
> = O

bout

proc
stat
s men
aud
| eva
to

audi

t he
ral |l

denc

bal a

n
t

dire

pur

pre
ount
geme

an
acc
wi t

® - O O

edur
e me
t 0

©

<
O O O »n o

©

D

o
©

—

tor
t ho
se.
ne o
rt,

(7]

=)
Q
>
(@]

parat.

o

- 0 «Q O —

nw o

ng pr
t det
m mat

da
et
her

> S
—~ O ®d® S

Th

= ~ 0 u
—_ .
- 00 T = O
o -

S5 9 O O
5

eet of Gl o
of it and |
icies and

, as a bod
se matters
To the ful
t her than

or for the
al St at eme

on and f ai

inciples g
ermines is
eri al mi s s
on the

with I nte
al requicr
he financi
obtain aud
e procedur
i sks of ma
I n making
entity's p
it procedu
Xpressing
cludes eva
ness of ac
ion of the

obtained i



EDINETOOOO
00000000 OO00DDO000DO00nnoE26746)
Ooooooooooooooooooad

Opinion

I n our opinion, the annual accounts give a true and f
Gl obal Funds Trust Company as at March 31, 2013, and
year then ended in accordance with accounting princip

Ernst & Young Ltd.
June 27, 2013
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