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U—rDZBRAIE, J—AJEAFAT7—RX + FvE9) -
TRIAIN « £ TDTIENET .

RF—JF VRCSITXFILBEEOEBAICSHIL TR, —NVERATAF—X - FvEZI -
RRXIVAY S - A 27 ICHERAOEBRICHD DHERERELET .

( A=AVERATAT=X+ FYEFI « RRIAUS « A2 TI2DNT )

HKEROOU— FEMOERSE LTI98687RICRIL.

« U— MEFE TR BAEOREERSL

s D=L EDA FRUS—FHEERNEST 5.

s BEIED RN = EE S VALBEICNA., V73 ELVERDHEEISAOEREEH.
«PRTEME : PAUASERE Za—3—9M —a—3—97

OREZTH A7 EOET 3bOEEB~ v VIRRAIE LTHEWE R AL
OBEICH->TIR. R FI—IEPEINIC D2 &EHI LTERETEVET,
[RuFv—7]
FTSE NAREIT*IZAF 4 REIT- A YT w IR (BBUDAFH, AR—IISH
(MEEMNIZ, FTSE International Limited P ERT SEYEAHFDR BIL<—2EM0S, SESHHFE~N—2ZIC
BHLEENELET,)
*{NUFT—I&d, BREEEEHTIRESLSDOTY,
ANUFF—I &S 77 ROBEFHEOBEEHR LCERE. THEESSETHISELET.
T, J%, AUFI—7ELTFTSE MAREIT* I 74T« REIT - A T w2 XD SIEYHE

ERTACEHFEFRLLE—BRNCHETNTUVLLBRSHPHBLZBEICE, "UFI—-J%
EETHEHNBUET.

SLUBEHNLOEWEHETEDOTRHIERA. Fe, SZEHE LOEANEERIETSEDTE
HUEE A,

FTSEA & —=F2aF)lb - USFw I ([FTSE])

[ -US—REIT-F—F» (E1EREY) B~ gL] (BT "772F7) B AHOESRREEREETISHICET
BRTHENILE. 7rYERLVHAESEDICBLT S, FTSE International Limited (LF “FTSE™). London Stock
Exchange Group ple. &FOQIL—7'R8 (LF "SEFIL—777). EdMarciticssTHR. 20, ERELEEREEINS
CEETEFLER AL

[FTSE MAREIT"ZZ T« REIT » A 2 F P2 (LT " Fuw?2’) OFATOHERFTSERSDMNareitlicCMMLET. [FTSE']
BLSES L —TOEECE), S ARYICW-IEFTSE International Limited (TFTSE”) [C&->TEEENATWLWES . [MNAREIT')
IEMareitiDEIRT Y.

A TR ARFTSEIC&>THWTNEYT . FTSE. ISEFL—F. Nareitizl i, SEALHELT @) rFel A0ER, EE.
ErEEE b Dr AEADREEC R EETNETIRESRVERAL. FTE. LEETIL—2 Nareitiz, Frrins
MenIEREC N RERESRETSHOBETIENCHT S T ADESHCMLT, IBE. T GHErE
FABTLERA.

The Daivwea US REIT Open {Annual Settlement Type} hon Hedged (the “Fund™y has been developed solely by Daiwa Asset Management
Coltd. The “Fund” i not in any way connected to or sponsored, endorsed, sobd or promoted by FTSE International Limited ("FTSE™) of
the London Stock Exchange Group plc and its group undertakings {collectively, the “LSE Group”) or Mareit,

All rights in the FTSE MNAREIT Equily REITs Index {the “Index™) vest in FTSE and Mareit, FTSE™ is a trade mark of the LSE Group and is
used by FTSE International Limited CFTSE™) under licence. "NAREIT"” 5 4 trade mark of the Maraiv

The Index is calculated by FTSE. Meither FTSE, naf the LSE Graup, nor Mareit accept any liability whatsoever 1o any parson asising out
of (a) the use ol rellance on or any errar In the Index ar (b} Investment In of operation al the Fund. FTSE, the LSE Groug, and Mareit
make no claim, prediction, wanranty or représentation either as to the results to be obtained from the Fund or the suitabllity of the
Inckex far the purpose to which it is being put by Daiwa Asset Management Co.Lid,.
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1960 2 17

1960 4 1

1985 11 8

1995 5 31

1995 9 14
2007 9 30 29
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) (2018 9 28 )
() ()
2,105,868,975 99.30
2,105,868,975 99.30
14,819,700 0.70
2,120,688,675 100.00
(D
« 2
0 (2018 9 28 )
) ) ()
3.1219 3.0667
1 686,688,941 99.30
2,143,785,116| 2,105,868,975
)

99.30%

99.30%

)
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() () )X ) )X )
1
1,350,686,619 1,350,686,619 1.2733 1.2733
(2014 9 17 )
2
2,046,015,437 2,046,015,437 1.5204 1.5204
(2015 9 17 )
3
2,185,719,079 2,185,719,079 1.5135 1.5135
(2016 9 20 )
4
2,389,252,005 2,389,252,005 1.6579 1.6579
(2017 9 19 )
2017 9 2,347,255,383 1.6512
10 2,279,802,808 1.6550
11 2,256,021,787 1.6806
12 2,146,238,744 1.6901
2018 1 1,971,400,430 1.5459
2 1,987,527,739 1.4494
3 2,036,680,376 1.4870
4 2,096,600,409 1.5239
5 2,167,365,935 1.5884
6 2,239,462,466 1.6599
7 2,095,655,701 1.6574
8 2,199,721,315 1.7233
5
2,175,827,965 2,175,827,965 1.7336 1.7336
(2018 9 18 )
9 2,120,688,675 1.7023
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
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5 0.0000
()
1 27.3
2 19.4
3 0.5
4 9.5
5 4.6
)
1 1,239,925,778 180,189,917
2 1,373,776,954 1,088,817,458
3 476,204,943 377,790,453
4 742,308,271 745,256,897
5 609,251,455 795,322,000
) 1,000,000
) (2018 9 28 )
() ()
546,149,374,439 95.41
546,149,374,439 95.41
26,285,387,913 4.59
572,434,762,352 100.00
() ()
1,248,940,000 0.22
1,248,940,000 0.22
(G

¢ 2
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()
0 (2018 9 28 )
) ) ()
4,602.99 4,529.17
1 |UDR INC 7,015,584 5.55
32,292,677,729| 31,774,783,810
27,966.61 27,471.44
2 |ESSEX PROPERTY TRUST INC 1,150,701 5.52
32,181,208,970| 31,611,421,880
13,899.83 12,674.41
3 |DIGITAL REALTY TRUST INC 2,438,336 5.40
33,892,461,491| 30,904,475,058
50,799.86 48,852.13
4 |EQUINIX INC 588,994 5.03
29,920,813,330| 28,773,614,697
7,570.23 7,160.58
5 |WELLTOWER INC 3,431,008 4.29
25,973,821,846| 24,568,036,428
7,668.24 7,547.86
6 |[PROLOGIS INC 2,884,029 3.80
22,115,444,997| 21,768,253,473
20,835.55 19,928.12
7 |SIMON PROPERTY GROUP INC 1,080,108 3.76
22,504,646,616| 21,524,530,370
12,799.33 12,370.04
8 |CROWN CASTLE INTL CORP 1,673,529 3.62
21,420,064,997| 20,701,628,035
APARTMENT INVT & MGMT CO 5,050.45 4,930.07
9 3,986,476 3.43
-A 20,133,529,207| 19,653,620,483
7,437.69 7,207.15
10 [REGENCY CENTERS CORP 2,298,264 2.89
17,093,796,544| 16,563,938,444
11,710.20 11,337.69
11 [SUN COMMUNITIES INC 1,458,276 2.89
17,076,707,553| 16,533,485,743
14,424.52 13,710.17
12 |IBOSTON PROPERTIES INC 1,052,605 2.52
15,183,327,874| 14,431,393,914
3,036.86 2,913.07
13 |[HCP INC 4,894,062 2.49
14,862,589,935| 14,256,747,637
8,167.95 8,010.09
14 |[KILROY REALTY CORP 1,775,831 2.48
14,504,906,630| 14,224,569,864
2,692.40 2,580.31
15 [INVITATION HOMES INC 5,483,530 2.47
14,764,475,650| 14,149,209,488
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10,144.07 9,713.64

16 |[EXTRA SPACE STORAGE INC 1,373,690 2.33
13,934,810,815| 13,343,533,016
NATIONAL RETAIL 5,143.58 4,952.78

17 2,551,725 2.21
PROPERTIES 13,125,015,200f 12,638,152,194
HEALTHCARE TRUST OF AME- 3,122.03 2,957.36

18 3,921,197 2.03
CLA 12,242,131,137| 11,596,402,139
3,294.66 3,147.02

19 |IDUKE REALTY CORP 3,467,915 1.91
11,425,620,601| 10,913,614,163
4,156.66 4,106.69

20 |PEBBLEBROOK HOTEL TRUST 2,477,728 1.78
10,299,077,824| 10,175,263,774
HUDSON PACIFIC PROPERTIES 3,685.34 3,614.93

21 2,767,463 1.75
IN 10,199,060,081| 10,004,193,602
1,547.95 1,491.17

22 |DDR CORP 6,677,807 1.74
10,336,972,114| 9,957,772,843
OMEGA HEALTHCARE 3,758.03 3,663.76

23 2,569,920 1.64
INVESTORS 9,657,839,798|  9,415,591,173
7,041.34 7,043.61

24 |ICYRUSONE INC 1,321,515 1.63
9,305,236,430|  9,308,238,119
2,444.02 2,402.00

25 |VICI PROPERTIES INC 3,870,025 1.62
9,458,443,269|  9,295,821,335
14,828.83 14,106.52

26 |[FEDERAL REALTY INVS TRUST 654,713 1.61
9,708,630,984| 9,235,728,379
11,061.71 10,681.25

27 |LIFE STORAGE INC 813,473 1.52
8,998,408,927| 8,688,915,396
3,786.42 3,687.61

28 |IPARK HOTELS & RESORTS INC 2,328,754 1.50
8,817,649,570|  8,587,554,935
8,948.18 8,748.29

29 I[LAMAR ADVERTISING CO-A 979,084 1.50
8,761,020,161| 8,565,317,718
4,422.41 4,225.93

30 IDOUGLAS EMMETT INC 2,025,134 1.50
8,955,984,500|  8,558,094,168

)
95.41%
95.41%
)

31/83




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

/ 2018 10
11,000,000 1,241,350,000 1,248,940,000 0.22%

D
«C 2
¢ 3

32/83



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

® 5T -US—REIT - 2T (F 1 DAME) BY v I L

201 Biﬁﬂﬁ BEBE HREOERETTLELOTHED. BRO/RERTTRE-RET3H0TIEHE .
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PEBBLEBROOK HOTEL TRUST 2,477,728 90,684,844 .800
SIMON PROPERTY GROUP INC 1,347,967 247,298,025.820
BOSTON PROPERTIES INC 1,235,890 156,970,388.900
APARTMENT INVT & MGMT CO -A 3,986,476 177,278,587.720
VORNADO REALTY TRUST 659,603 49,635,125.750
EQUITY RESIDENTIAL 784,462 53,657,200.800
EPR PROPERTIES 1,106,790 76,855,497.600
EQUINIX INC 588,994 263,457,016.200
HOST HOTELS & RESORTS INC 1,508,692 32,286,008.800
HUDSON PACIFIC PROPERTIES IN 2,767,463 89,804,174.350
RLJ LODGING TRUST 3,323,600 74,648,056.000
HEALTHCARE TRUST OF AME-CL A 4,571,780 125,678,232.200
PARK HOTELS & RESORTS INC 2,328,754 77,640,658.360
INVITATION HOMES INC 5,379,089 127,538,200.190
LAMAR ADVERTISING CO-A 997,325 78,579,236.750
VICI PROPERTIES INC 3,870,025 83,282,938.000
RETAIL VALUE INC 142,225 4,541,244 250
LIFE STORAGE INC 813,473 79,232,270.200
BRIXMOR PROPERTY GROUP INC 2,814,963 50,218,939.920
CROWN CASTLE INTL CORP 1,819,128 205,015,725.600
VEREIT INC 10,467,513 79,657,773.930
SUN COMMUNITIES INC 1,516,687 156,385,596.570
PROLOGIS INC 2,884,029 194,729,638.080
COUSINS PROPERTIES INC 6,383,226 58,534,182.420
DDR CORP 6,677,807 91,018,509.410
DUKE REALTY CORP 3,467,915 100,604,214.150
ESSEX PROPERTY TRUST INC 1,150,701 283,360,121.250
FEDERAL REALTY INVS TRUST 654,713 85,485,876.410
WELLTOWER INC 2,962,967 197,955,825.270
HCP INC 4,894,062 130,867,217.880
KILROY REALTY CORP 1,840,791 132,389,688.720
EQUITY LIFESTYLE PROPERTIES 777,916 75,481,189.480
NATIONAL RETAIL PROPERTIES 2,551,725 115,567,625.250
REGENCY CENTERS CORP 2,423,002 158,682,400.980
UDR INC 7,015,584 284,341,619.520
OMEGA HEALTHCARE INVESTORS 2,569,920 85,038,652.800
CUBESMART 2,313,389 69,286,000.550
SUNSTONE HOTEL INVESTORS INC 4,529,146 75,546,155.280
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DIGITAL REALTY TRUST INC 2,653,893 324,809,964.270
EXTRA SPACE STORAGE INC 1,535,952 137,191,232.640
DOUGLAS EMMETT INC 2,025,134 78,858,717.960

5,060,094,575.030
(565,870,376,326)

[565,870,376,326]

565,870,376,326
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CI0O Chief Investment Officer 1
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42 1,592,142
835 17,849,750

58/83



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

38
59
19 52
193 29
30 31
€H)
29 31 30 31
31,260 28,709
110 0
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10,453 12,368
72 82
439 552
34 47
42,560 41,962
1 229 1 213
15 12
214 200
2,650 2,614
2,323 2,456
327 158
12,353 15,066
5,920 8,600
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185 183
1,050 1,072
31 45
37 34
15,234 17,894
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3 335
15,776 16,744
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727 733
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50 53
13 13
557 762
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531 477
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463 316
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1,045 977
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16,554 18,411
28
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224 210
94 17
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24 0
75 29
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15,174 11,495 374 13,960 14,334 41,004
- - - 13,261 13,261 13,261
- - - 11,533 11,533 11,533
- - - 1,728 1,728 1,728
15,174 11,495 374 12,231 12,606 39,276

280 280 41,284

- - 13,261

- - 11,533
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264 264 39,540

29 30 31

15,174 11,495 374 12,231 12,606 39,276

63/83



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

- - - 11,532 11,532 11,532
- - - 12,670 12,670 12,670
- - - 1,138 1,138 1,138
15,174 11,495 374 13,370 13,744 40,414
264 264 39,540
- - 11,532
- - 12,670
47 47 47
47 47 1,090
216 216 40,631
)
)
)
10 18

64/83




(

(

(

(

)

)

)

)

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

20
12
56 69
29 31 30 31
26 29
264 235

65/83



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

29 31 30 31
4,877 4,406
29 31
Daiwa Asset Management(Singapore)Ltd. 1,685
30 31
Daiwa Asset Management(Singapore)Ltd. 1,701
28 29 31
2,608 2,608
2,608 2,608
28 23 28 28
13,261 5,084 31 24
29 26
11,532
4,421
29 31

29 27

66/83



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

29 30 31
2,608 2,608
2,608 2,608
29 26 29 29
11,532 4,421 31 27
30 25
12,669
4,857
30 31
30 26

67/83



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

29 31
*1
1) (&Y
31,260 31,260
10,453 10,453
5,060 5,060
46,774 46,774
(4,453) (4,453)
(4,946) (4,946)
*2 (3,409) (3,409)
(12,809) (12,809)
*1 )
*2
30 31
*1
1) (&Y
28,709 28,709
12,368 12,368
7,631 7,631
48,709 48,709
(5,202) (5,202)
(4,476) (4,476)

68/83




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Oooooooooooooooooodad

69/83

(3,286) (3,286)
(12,965) (12,965)
*1 )
*2
29 31 30 31
970 970
5,129 5,129
1,050 1,072
29 31
10
10
31,260 - - -
10,453 - - -
110 2,876 1,139 110
41,824 2,876 1,139 110
30 31



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

10
10
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0 5,302 1,801 117
41,078 5,302 1,801 117
29 31
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122 55 67
3,107 2,697 410
3,230 2,752 478
1,829 1,926 96
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5,060 4,679 381
970
30 31
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Daiwa Asset
Management . )
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Ltd.
( ) MAS
MAS
28 29 31
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100 1,036 1,028
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