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( A=NVERATAT—A - FrEPI - IARIAUD - A2 2ICDNT )

 KERYOU— FEMOEESE LT 1986 7AICHRIL.

« U—EFATIERAROEERE.

s D=L EDA FRUY—FHEBRHERT D,

» SRR AR) (U —HEEA ALEEICIR. 758V ERPREESSAOERERE.
s FRTElME : FAUASRE Za—3—0M —a-—3—5

OREERY A I ZDIET HIcHDRBENY JFRAIE LTITEVWE B A
OREICH T, R FI—IEREANICLES L 2D L TERZITEVET .

[RuF2—4]
FTSE NAREIT*I& 47« REIT - 4T wH R (BB AH, AN—EH)

(HEIEEL. FTSE Intermnational LimitedVER ¢ SELNEAHOE FIL<—AEHED S, ERShE~—2IC
L CEELET)

*kANUFV—U L. BRARREHET HBERLLLHBOTT.
NUFR—7 L5772 FOBREHROMEZELER UCBERE, ENERESETEASELET.
HH. §E RUFIV—IELTFTSE NAREIT" I 247+ REIT - 41 ¥ F w2 AUBEDLSENE
ERTHZELNZFLVLE—BNICHEETNTVSLEXSHOUE LEBECIE, ~UyFI—0F&
FETAHEHHDFT.

SRR LOENEHETEOTEHOERA. Fe. HBEWE LEHERAMRZRIET 20T
EOFERA,

FTSEA & —F2aFil - USFw Ik ([FTSE))

[#427-US—REIT-A—72 (F1EZRNEY) S~ wTgl) BULhesEicainTs, FTSE Imemational Limited (Ll
F [FTSEl). the London Stock Exchange Groupds 3 (LLF [LSEGI) F k(2 the National Association of Real
Estata Investmeant Trusts (LT [NAREITH) [CL-THR, R ENEEEEREEINSI&ZBSEVERA. T
FTSE. LSEG. NAREITIRLYTNE. FRFMICEMTHICE, [FTSE MAREIT IS4 F 4 REIT - 4 xFwoA] (BT M8
AT oSy MERICEDHSNSHBPREDSRECSE-r 7 w2 AR HEICMT SRIEE IR E—TLE
Thi. 8B Ty 2ARFTSEICK > THRENETH, FTSE. LSEG. NARETZLTNE (BxOEMEMLT). M1
YFwARBEIVEESEECOVET, GACHLTEREEALSEA. . VIESERCOLWTEALNSE SN
BEALZEEA.

[FTSE"| FLSEGDEBETED., S ACEIZFTSELE > TERASNET. [NAREIT| [ANAREITDETT.

The Diawa US REIT Open [Armeal Serlemant Typa| Mot Hedged 3 nod i Bhy Wiy Sponsoded, andomed, sokl of promaad By FTSE Inematonal Liminesd
["FTSE"} o¢ by the London Siock Excharge Group comparses LSEG'} o by the Mational dssociation of Aeal Exlae irresstmen Trusts ("NAREIT) and neither
FTSE, nor LSEG, nor MAREIT makes sy wananty o represontabion whalsosver, exprossly of impliedly, aither as to the rsults 9 be obtningd from the use ol the
FTSE NAREIT Bouety REITS Indes ('the Ingex”) and/or e liguee @l wiich he ssid Ingas S1800s 1 &Ny Dertaculps B o0 8Ny pamiculs day of olfemwios, Tha
Irschany 8 compilad and calculsiod by FTSE. Meithar FTSE. nof LEEG. ot MAREIT shall ba liskie (whathar in nogligence of ofharsise) o amy peron for any enosr
in e indx and resthes FTSE nor LSEG, nor NAREIT shanll be undésr any obligation to adthvise any poson of any gimor thesiein

"FTSE™" i & tede mark of LSEG and 15 used by FTSE under licence. "MAREIT™ is a bace mak of MAREIT,
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() ()
2,335,309,281 99.49
2,335,309,281 99.49
11,946,102 0.51
2,347,255,383 100.00
QD)
(2
@ ( 29 9 29 )
) Q) ()
2.9384 2.9279
1 797,605,547 99.49
2,343,684,158| 2,335,309,281
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99.49%

99.49%
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1
1,350,686,619 1,350,686,619 1.2733 1.2733
( 26 9 17 )
2
2,046,015,437 2,046,015,437 1.5204 1.5204
(27 9 17 )
3
2,185,719,079 2,185,719,079 1.5135 1.5135
( 28 9 20 )
28 9 2,215,690,655 1.5222
10 2,148,419,737 1.4653
11 2,277,467,143 1.5741
12 2,238,501,867 1.6614
29 1 2,084,945,562 1.6286
2 2,093,315,186 1.6826
3 2,032,845,795 1.6201
4 2,094,559,006 1.6325
5 2,191,666,361 1.6099
6 2,295,035,440 1.6510
7 2,304,009,943 1.6419
8 2,365,552,419 1.6344
4
2,389,252,005 2,389,252,005 1.6579 1.6579
(29 9 19 )
9 2,347,255,383 1.6512
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
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()
1 27.3
2 19.4
3 0.5
4 9.5
O]
1 1,239,925,778 180,189,917
2 1,373,776,954 1,088,817,458
3 476,204,943 377,790,453
4 742,308,271 745,256,897
() 1,000,000
D) ( 29 9 29 )
() ()
705,321,861,510 96.88
705,321,861,510 96.88
22,713,127,062 3.12
728,034,988,572 100.00
QY
«( 2
@) ( 29 9 29 )
) ) (%)
18,208.14 18,216.04
1 |SIMON PROPERTY GROUP INC 2,554,904 6.39
46,520,074,246| 46,540,235,249
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13,183.54 13,094.71

2 [DIGITAL REALTY TRUST INC 3,494,051 6.28
46,064,120,149| 45,753,608,330
50,745.40 49,795.09

3 |EQUINIX INC 727,515 4.98
36,918,046,592| 36,226,678,975
11,730.12 11,333.87

4 |CROWN CASTLE INTL CORP 2,868,340 4.47
33,646,049,806] 32,509,404,723
4,387.45 4,289.37

5 [UDR INC 7,485,873 4.41
32,843,905,471| 32,109,727,728
7,587.51 7,422.14

6 [EQUITY RESIDENTIAL 4,049,410 4.13
30,725,244,912( 30,055,300,896
HEALTHCARE TRUST OF AME- 3,502.52 3,360.48

7 6,947,246 3.21
CLA 24,332,875,702| 23,346,090,269
29,328.96 28,526.32

8 |ESSEX PROPERTY TRUST INC 746,100 2.92
21,882,340,115| 21,283,492,202
3,316.96 3,139.53

9 [HCP INC 6,606,160 2.85
21,912,546,052| 20,740,240,808
7,727.97 7,373.66

10 [VENTAS INC 2,783,019 2.82
21,507,191,118| 20,521,061,762
7,330.83 7,163.99

11 |PROLOGIS INC 2,822,759 2.78
20,693,171,723| 20,222,221,483
2,064.08 2,084.37

12 |HOST HOTELS & RESORTS INC 9,159,804 2.62
18,906,625,947] 19,092,491,194
7,209.08 7,005.04

13 |REGENCY CENTERS CORP 2,548,109 2.45
18,369,530,548| 17,849,611,075
10,041.98 9,635.03

14 |SUN COMMUNITIES INC 1,848,960 2.45
18,567,234,872| 17,814,790,801
8,405.14 8,714.02

15 VORNADO REALTY TRUST 2,040,808 2.44
17,153,294,912| 17,783,660,095
11,067.83 11,358.67

16 |SL GREEN REALTY CORP 1,545,256 241
17,102,632,878| 17,552,060,387
APARTMENT INVT & MGMT CO 5,151.76 4,942.08

17 3,250,384 2.21
-A 16,745,201,526| 16,063,668,160
14,374.20 14,029.24

18 |FEDERAL REALTY INVS TRUST 1,093,266 2.11
15,714,826,652| 15,337,700,391
4,366.03 4,422.39

19 [IDOUGLAS EMMETT INC 3,335,461 2.03
14,562,732,463| 14,750,735,722
8,079.35 7,864.04

20 |[EPR PROPERTIES 1,857,061 2.01
15,003,862,690| 14,604,010,900
AMERICAN CAMPUS 5,478.67 5,011.97

21 2,774,784 1.91
COMMUNITIES 15,202,148,056| 13,907,150,258
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AVALONBAY COMMUNITIES 20,648.75 20,133.57

22 680,506 1.88
INC 14,051,601,058| 13,701,020,630
SUNSTONE HOTEL INVESTORS 1,785.64 1,814.95

23 7,019,688 1.75
INC 12,534,658,143| 12,740,403,795
5,870.97 5,860.83

24 I[HIGHWOODS PROPERTIES INC 2,155,617 1.74
12,655,580,846( 12,633,710,602
EQUITY LIFESTYLE 9,931.51 9,506.52

25 1,298,424 1.70
PROPERTIES 12,895,314,836| 12,343,494,893
1,049.51 1,063.04

26 |COUSINS PROPERTIES INC 11,353,011 1.66
11,915,170,099| 12,068,749,090
8,951.55 8,914.68

27 |EXTRA SPACE STORAGE INC 1,335,780 1.64
11,957,389,999| 11,908,062,471
2,969.98 2,932.10

28 |CUBESMART 3,792,214 1.53
11,262,905,611| 11,119,178,353
7,777.24 7,900.11

29 |KILROY REALTY CORP 1,402,519 1.52
10,907,730,654| 11,080,066,158
3,334.55 3,263.53

30 |IDUKE REALTY CORP 3,325,699 1.49
11,089,720,908| 10,853,530,097

)
96.88%
96.88%
)
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26,412,507 30,633,547
2,177,752,418 2,380,846,122
8,000,000
2,204,164,925 2,419,479,669
2,204,164,925 2,419,479,669
1,271,702 12,766,594
468,885 476,709
16,646,739 16,924,559
58,520 59,802
18,445,846 30,227,664
18,445,846 30,227,664
1,444,109,847 1,441,161,221
741,609,232 948,090,784
79,749,407 168,301,280
2,185,719,079 2,389,252,005
2,185,719,079 2,389,252,005
2,204,164,925 2,419,479,669
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27,607,845 252,163,704
27,612,324 252,163,704
3,988 11,702
910,216 945,263
32,315,278 33,559,962
113,632 118,038
33,343,114 34,634,965
5,730,790 217,528,739
5,730,790 217,528,739
5,730,790 217,528,739
25,260,365 77,308,437
700,320,080 741,609,232
271,487,138 461,296,511
271,487,138 461,296,511
199,206,831 395,035,261
199,206,831 395,035,261
741,609,232 948,090,784
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21,326,431,068

3,518,522,980

2,246,134,218
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656,685,026 ,347

709,716,846,455

7,260,067,740

3,458,564 ,606

818,751,842

1,477,268,899

685,840,933,922

738,225,245,246

685,840,933,922

738,225,245,246

85,500

6,545,000

6,601,774,487

3,539,034,573

540,000,000

6,601,859,987

4,085,579,573

6,601,859,987

4,085,579,573

257,405,657,917

249,840,981,826

421,833,416,018

484,298,683,847

679,239,073,935

734,139,665,673

679,239,073,935

734,139,665,673

685,840,933,922

738,225,245,246

28 9 21
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27 9 18 28 9 21
225,357,996,968 257,405,657,917
35,394,384,553 14,482,318,924
3,346,723,604 22,046,995,015

3,112,771,775
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252,242 ,296,224 244,739,502,770
825,281,347 810,252,560
20,269,215 46,185,000
1,205,039, 356 1,493,643,292
257,405,657,917 249,840,981,826
257,405,657,917 249,840,981,826
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550,705,000 557,250,000 6,545,000
1,529,185,500 1,529,100,000 85,500
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1,529,185,500 1,529,100,000 85,500 550,705,000 557,250,000 6,545,000
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1
28 9 20 29 9 19
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PEBBLEBROOK HOTEL TRUST

2,085,465

71,176,920.450
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AVALONBAY COMMUNITIES INC 827,019 151,485,070.230
SIMON PROPERTY GROUP INC 2,554,904 412,668,094.080
APARTMENT INVT & MGMT CO -A 3,250,384 148,542,548.800
GGP INC 3,526,301 75,321,789.360
VORNADO REALTY TRUST 2,040,808 152,162,644.480
EQUITY RESIDENTIAL 3,934,970 264,980,879.800
EPR PROPERTIES 1,857,061 133,095,561.870
EQUINIX INC 727,515 327,490,877.250
HOST HOTELS & RESORTS INC 9,159,804 167,716,011.240
AMERICAN HOMES 4 RENT- A 1,705,640 38,121,054.000
HEALTHCARE TRUST OF AME-CL A 6,947,246 215,850,933.220
GAMING AND LEISURE PROPERTIE 2,517,825 94,770,933.000
STARWOOD WAYPOINT HOMES 1,962,186 71,855,251.320
OUTFRONT MEDIA INC 2,139,792 46,155,313.440
LAMAR ADVERTISING CO-A 753,947 47,792,700.330
JBG SMITH PROPERTIES 239,429 7,743,133.860
CORECIVIC INC 1,171,022 30,797,878.600
EMPIRE STATE REALTY TRUST-A 3,407,666 69,857,153.000
VENTAS INC 2,083,318 143,498,943.840
GEO GROUP INC/THE 2,025,163 54,254,116.770
BRIXMOR PROPERTY GROUP INC 3,568,479 68,978,699.070
CROWN CASTLE INTL CORP 2,417,303 252,583,990.470
SUN COMMUNITIES INC 1,848,960 164,705,356.800
PROLOGIS INC 2,822,759 183,564,017.770
COUSINS PROPERTIES INC 11,353,011 105,696,532.410
DUKE REALTY CORP 3,325,699 98,374,176.420
ESSEX PROPERTY TRUST INC 945,417 245,969,140.890
FEDERAL REALTY INVS TRUST 1,093,266 139,402,347.660
HCP INC 6,124,742 180,312,404.480
HIGHWOODS PROPERTIES INC 2,280,708 118,779,272.640
KILROY REALTY CORP 1,681,687 116,019,586.130
MID-AMERICA APARTMENT COMM 81,604 8,834,449.040
EQUITY LIFESTYLE PROPERTIES 1,298,424 114,391,154.400
NATIONAL RETAIL PROPERTIES 2,065,440 88,793,265.600
PUBLIC STORAGE 264,780 57,152,763.000
REGENCY CENTERS CORP 2,548,109 162,951,570.550
SL GREEN REALTY CORP 1,689,225 165,848,110.500
UDR INC 7,678,289 298,839,007.880
CUBESMART 3,521,885 92,766,450.900

51/83



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)

ooooodooodooodooodd

SUNSTONE HOTEL INVESTORS INC 7,019,688 111,191,857.920
DIGITAL REALTY TRUST INC 3,309,030 387,487,413.000
EXTRA SPACE STORAGE INC 1,229,398 97,614,201.200
AMERICAN CAMPUS COMMUNITIES 3,068,316 149,120,157.600
EDUCATION REALTY TRUST INC 2,594,880 103,561,660.800
DOUGLAS EMMETT INC 3,335,461 129,182,404.530

6,367,457,800.600
(709,716,846,455)

709,716,846,455
[709,716,846,455]

709,716,846,455
[709,716,846,455]

46

100%

100%
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29 9 29
2,351,633,683
4,378,300
2,347,255,383
1,421,515,776
1.6512

29 9 29

728,632,228,069
597,239,497
728,034,988,572
248,656,787,829
2.9279
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151 7,427 2,500
799 9,980
260 8,525

CI0O Chief Investment Officer
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29
78 206,158
707 14,407,986
785 14,614,143
23 121,315
14 2,035,351
37 2,156,666
822 16,770,809
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38
59
19 52
193 28
29 31
@
28 31 29 31
31,715 31,260
1,137 110
159 190
9,896 10,453
87 72
468 439
83 34
43,547 42,560
1 243 1 229
18 15
224 214
2,706 2,650
2,385 2,323
321 327
14,223 12,353
7,872 5,920
5,129 5,129
123 185
1,049 1,050
- 31
47 37
17,173 15,234
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60,720 57,795
28 31 29 31

61 79

8,789 9,466

5 7

63 59

4,330 4,453

2 4,390 2 4,946

4,215 4,077

1,155 980

538 223

937 945

22 3

15,720 15,776

2,209 2,318

93 151

1,410 -

- 7

3,714 2,477

19,435 18,254

15,174 15,174

11,495 11,495

11,495 11,495

374 374

13,960 12,231

14,334 12,606
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41,004 39,276
280 264
280 264
41,284 39,540
60,720 57,795
@
27 28
28 31 29 31
88,850 79,747
799 727
89,650 80,474
46,165 40,110
646 549
10,116 9,436
925 904
9,101 8,531
761 793
1,346 1,375
249 251
515 501
53 50
14 13
513 557
59,036 52,265
5,797 5,833
354 416
3,850 3,940
654 531
937 945
837 807
70 60
211 178

325 531
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1,258 1,273
394 463
37 60
1,110 1,045
1,486 1,400
11,531 11,655
19,082 16,554
27 28
28 31 29 31
109 92
25 12
115 224
0 94
171 -
72 56
496 481
14 24
94 75
108 100
19,471 16,935
MMF - 305
- 305
19,471 16,629
6,215 6,501
6 1,405
6,209 5,096
13,262 11,533

®

27 28 31
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15,174 11,495 374 14,126 14,501 41,171
- - - 13,428 13,428 13,428
- - - 13,262 13,262 13,262
- - - 166 166 166
15,174 11,495 374 13,960 14,334 41,004
702 702 41,873
- - 13,428
- - 13,262
422 422 422
422 422 589
280 280 41,284
28 29 31

62/83



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

15,174 11,495 374 13,960 14,334 41,004
- - - 13,261 13,261 13,261
- - - 11,533 11,533 11,533
- - - 1,728 1,728 1,728
15,174 11,495 374 12,231 12,606 39,276
280 280 41,284
- - 13,261
- - 11,533
15 15 15
15 15 1,743
264 264 39,540
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26 28 28
28 31 29 31
23 26
232 264
28 31 29 31
4,320 4,877
28 31
Daiwa Asset Management(Singapore)Ltd. 1,749
29 31
Daiwa Asset Management(Singapore)Ltd. 1,685
27 28 31
2,608 2,608
2,608 2,608
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27 27
13,428 5,148 31 24
13,262
5,084
28 31
28 24
29 31
2,608 2,608
2,608 2,608
28 28
13,261 5,084 31 24
11,532
4,421
29 31

29 27
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28 31

31,715 31,715

9,896 9,896

7,987 7,987
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4,330 4,330
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* 3,420 3,420
12,141 12,141
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29 31
31,260 31,260
10,453 10,453
5,060 5,060
46,774 46,774
4,453 4,453
4,946 4,946
* 3,409 3,409
12,809 12,809
28 31 29 31

1,021 970

5,129 5,129

1,049 1,050

68/83



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

28 31
10
10

31,715 - - -

9,896 - - -

1,115 4,570 1,712 141

42,727 4,570 1,712 141
29 31

10
10

31,260 - - -

10,453 - - -

110 2,876 1,139 110

41,824 2,876 1,139 110
28 31

5,129
29 31
5,129
28 31
141 55 86
3,875 3,408 466

69/83




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooooooodd

4,016 3,463 553

3,970 4,119 148

3,970 4,119 148

7,987 7,583 404

1,021
29 31

122 55 67

3,107 2,697 410

3,230 2,752 478

1,829 1,926 96

1,829 1,926 96

5,060 4,679 381

970
27 28 31
3 - 0
19,069 115 13
19,072 115 14
28 29 31

50 - 1
4,371 224 23
4,421 224 24
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4
27 28
28 31 29 31
2,072 2,209
222 202
120 122
35 29
2,209 2,318
27 28
28 31 29 31
2,209 2,318
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2,209 2,318

2,209 2,318
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27 28
28 31 29 31
222 202
- 87
222 289
172 173
31 29 31
676 709
225 224
224 169
121 5
98 98
95 65
173 185
1,615 1,458
347 201
1,268 1,257
2,086 639
124 146
2,210 786
941 470

28 31 29 31

72/83



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

33.06

0.77
100

0.02

1.29
0.19

0.43

31.89

90

90

90

10

27 28 31

28 29 31
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[ ]
27 28 31
)
Daiwa Asset
“(Ag??gzgg:) Singapore 133 1?)0_0 1,749
Ltd.
( ) MAS
MAS
28 29 31
)
Daiwa Asset
Management |- )
(Singapore) Singapore 133 100.0 1,685
Ltd.
( ) MAS
MAS
27 28 31
)
1
100,000 27,062 3,188
3,000 593 252
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100 1,028 1,027
28 29 31
1
100,000 23,238 3,298
3,000 768 218
100 1,036 1,028
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29

13,500

48,323

600

11,069

6,695

506

117

3,000

4,650

100

12,272

5,000

7,495

100,000

51,250

38,971

49,759

70,000

85,113

22,485

31,000

14,743

5,481

145,069
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27,408

18,127

1,404,065

36,986

3,500,000

279,928 ( 1)

120,000( ( 2)

504 58 28 12

41,500
250,000

51,000 29 3
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