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@ ( 2733 )
() ()
8,595,399,652 99.85
8,595,399,652 99.85
12,607,571 0.15
8,608,007,223 100.00
() ()
8,402,677,830 97.61
8,402,677,830 97.61
(D
(2
)
@) ( 2733 )
() () | ®
1.3054 1.3204
1 6,509,693,769 99.85
8,498,349,809| 8,595,399,652
()

99.85%

99.85%

()
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( )
/
42,234,000 591,681,819 590,431,320 6.86%
/ 2015 4
/ 2015 4
39,791,000 5,123,118,844 5,183,971,480 60.22%
6,015,000 88,200,329 90,164,850 1.05%
/ 2015 4
/ 2015
13,279,000 2,387,201,816 2,363,396,420 27.46%
4
/
1,404,000 169,756,796 174,713,760 2.03%
2015 4
QY
2
« 3
€))
() () ( () ( )X()
1
5,783,295,214 6,001,760,241 1.0589 1.0989
(26 2 24 )
26 3 5,528,505,676 1.0471
4 5,323,720,863 1.0460
5 5,315,298,873 1.0672
6 5,049,554,506 1.0549
7 4,939,247,569 1.0357
2
4,790,776,171 4,876,347,546 1.0077 1.0257
( 26 8 22 )
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8 4,758,788,081 1.0090
9 3,636,891,914 0.9977
10 3,467,497,011 0.9711
11 3,676,431,053 1.0276
12 3,723,415,032 1.0381
27 1 3,971,672,362 1.0934
3
4,698,070,241 4,894,057,331 1.0787 1.1237
( 27 2 23 )
2 5,014,513,398 1.0965
3 8,608,007,223 1.1259

()

1 0.0400

2 0.0180

3 0.0450

()

1 9.9

2 3.1

3 11.5
)

1 2,345,879,940 2,013,488,813

2 127,683,463 835,343,833

3 1,220,231,110 1,618,927,729
) 5,129,234,550

¢y (

27 3 31 )
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() ()
14,519,739,968 97.10
156,101,358 1.04
940,480,548 6.29
3,781,944,083 25.29
369,991,512 2.47
590,955,588 3.95
648,868,493 4.34
2,659,594,669 17.79
2,162,225,131 14.46
303,919,812 2.03
1,588,458,496 10.62
954,565,330 6.38
362,634,948 2.43
433,520,797 2.90
14,953,260,765 100.00
() ()
292,774,654 1.96
292,774,654 1.96
71,224,000 0.48
71,224,000 0.48
(Y
2
« 3
0} ( 27 3 31 )

) ) Q)

34/117



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooosdn

DAIMLER AG-REGISTERED 11,153.04 11,840.87

1 51,000 4.04
SHARES 568,806,956 603,884,635
386.00 417.80

2 |INTESA SANPAOLO 1,200,000 3.35
463,259,610 501,367,104
2,802.27 3,095.10

3 [AXA SA 160,000 3.31
448,373,941 495,216,000
6,905.67 7,239.82

4 |ASSA ABLOY AB-B 68,000 3.29
469,586,131 492,308,100
LEGAL & GENERAL GROUP 494.67 503.93

5 920,000 3.10
PLC 455,225,890| 463,623,052
RED ELECTRICA 9,589.07 9,948.62

6 46,000 3.06
CORPORACION SA 441,099,464| 457,636,925
6,209.74 6,343.97

7 |[ACCOR SA 72,000 3.05
447,102,912| 456,766,387
INFINEON TECHNOLOGIES 1,373.70 1,470.66

8 310,000 3.05
AG 425,869,078 455,904,972
3,053.13 3,191.53

9 [ATLANTIA SPA 142,000 3.03
433,556,261 453,198,226
2,979.08 3,156.14

10 |SKF AB-B SHARES 142,000 3.00
423,030,653| 448,172,448
5,546.54 5,946.50

11 [SOCIETE GENERALE SA 73,000 2.90
404,906,687 434,094,617
2,123.30 2,138.62

12 |TUIl AG-DI 195,780 2.80
415,729,738| 418,699,161
16,820.66 18,551.05

13 |IBAYER AG-REG 22,000 2.73
370,057,262 408,123,144
MELIA HOTELS 1,410.19 1,492.16

14 260,000 2.59
INTERNATIONAL 366,658,416 387,962,640
7,313.81 7,724.06

15 [SYMRISE AG 50,000 2.58
365,697,035 386,203,320
3,251.61 3,189.58

16 |CRH PLC 116,000 2.47
377,194,942 369,991,512
927.22 929.83

17 INOKIA OYJ 390,000 2.43
361,618,452 362,634,948
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3,069.81 3,050.79
18 |REED ELSEVIER NV 115,000 2.35
353,036,128 350,840,988

2,480.90 2,537.33
19 |[FERROVIAL SA 132,000 2.24
327,484,164 334,927,613

5,458.37 5,742.75
20 |SCHRODERS PLC 58,000 2.23
316,590,874 333,079,935

2,720.19 2,774.33
21 |WPP PLC 120,000 2.23
326,443,606 332,919,672

7,535.10 7,557.25
22 |[KBC GROEP NV 44,000 2.22
331,549,025 332,519,299

466.89 505.18

23 |HENDERSON GROUP PLC 647,958 2.19
302,628,410 327,338,395
INTL CONSOLIDATED 1,002.53 1,073.76

24 300,000 2.15
AIRLINE-DI 300,802,995 322,128,630

4,281.92 4,393.73
25 |JAGEAS 72,000 2.12
308,302,248| 316,349,194

2,027.14 1,960.55
26 |ASHTEAD GROUP PLC 160,000 2.10
324,367,955 313,688,112

9,355.54 9,427.34
27 |SCHNEIDER ELECTRIC SE 33,000 2.08
308,735,764 311,102,510

62,470.99 72,361.86
28 |KABA HOLDING AG-REG B 4,200 2.03
262,378,592| 303,919,812

23,820.80 24,089.65
29 |KERING 12,500 2.01
297,761,159( 301,120,650

LLOYDS BANKING GROUP 143.52 141.20
30 2,000,000 1.89
PLC 287,053,580| 282,419,020

)
97.10%
97.10%
)
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2.43%
6.10%
25.17%
21.25%
1.61%
4.64%
25.66%
7.18%
3.06%
97.10%
)
( )
/
/ 2015 4
2,246,755 292,766,050 292,774,654 1.96%
/ 2015
400,000 71,228,000 71,224,000 0.48%
4
QY
« 2
3
[ ]
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TUl AG-DI 155,780 11.900 1,853,782.000
HENDERSON GROUP PLC 617,958 2.607 1,611,016.500
INTL CONSOLIDATED AIRLINE 280,000 5.510 1,542,800.000
SMITH & NEPHEW PLC 45,000 11.750 528,750.000
TAYLOR WIMPEY PLC 450,000 1.453 653,850.000
WPP PLC 100,000 15.180 1,518,000.000
SCHRODERS PLC 60,000 30.210 1,812,600.000
WOLSELEY PLC 47,000 39.990 1,879,530.000
LEGAL & GENERAL GROUP PLC 700,000 2.733 1,913,100.000
ASHTEAD GROUP PLC 110,000 11.300 1,243,000.000
SHIRE PLC 20,000 50.650 1,013,000.000
CARNIVAL PLC 22,000 28.750 632,500.000
PERSIMMON PLC 47,000 16.940 796,180.000
MAN GROUP PLC 480,000 1.879 901,920.000
INTERCONTINENTAL HOTELS 38,000 25.330 962,540.000
ROYAL DUTCH SHELL PLC-A S 20,000 21.270 425,400.000

19,287,968.500
(3,531,819,912)

KABA HOLDING AG-REG B 3,400 490.000 1,666,000.000

1,666,000.000
(210,765, 660)

S.K.F. AB-B SHS 97,000 209.000 20,273,000.000
SKANSKA AB-B 62,000 205.700 12,753,400.000
ASSA ABLOY AB-B 53,000 489.700 25,954,100.000

58,980,500.000
(836,343,490)

NORSK HYDRO ASA 465,000 44.600 20,739,000.000
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20,739,000.000
(327,054,030)

BAYER AG 16,000 124.500 1,992,000.000
BAYERISCHE MOTOREN WERKE 18,000 111.100 1,999,800.000
DAINLER AG 42,000 84.780 3,560,760.000
INFINEON TECHNOLOGIES AG 170,000 10.235 1,739,950.000
DEUTSCHE POST AG 18,000 29.635 533,430.000
SYMRISE AG 28,000 54.890 1,536,920.000
DUERR AG 12,000 90.210 1,082,520.000
VOPAK 15,000 49.170 737,550.000
KERING 9,500 179.600 1,706,200.000
SCHNEIDER ELECTRIC SE 22,000 71.380 1,570,360.000
REXEL SA 75,000 16.620 1,246,500.000
ACCOR SA 45,000 46.905 2,110,725.000
ZODIAC AEROSPACE 38,000 31.565 1,199,470.000
AXA 130,000 21.150 2,749,500.000
DASSAULT SYSTEMS SA 25,000 60.300 1,507,500.000
INTESA SANPAOLO 680,000 2.904 1,974,720.000
ATLANTIA SPA 71,000 23.000 1,633,000.000
MELIA HOTELS INTERNATIONA 160,000 10.565 1,690,400.000
ENAGAS 40,000 27.000 1,080,000.000
RED ELECTRICA DE ESPANA 31,000 73.000 2,263,000.000
FERROVIAL SA 65,000 18.470 1,200,550.000
BOLSAS Y MERCADOS 16,000 38.515 616,240.000
NOKIA 0YJ 390,000 7.115 2,774,850.000
CRH PLC 96,000 24.830 2,383,680.000
40,889, 625.000

(5,538,090,810)

10,444,073,902

[10,444,073,902]

&)
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16 100% 33.8%
1 100% 2.0%
3 100% 8.0%
1 100% 3.1%

24 100% 53.1%

63/117



€))
59
133

@
®
27 2 23

193

64/117

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

38
12

26 8 23



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

€Y)
2 3
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75,391,437 470,919,571
6,569,667,157 6,147,879,507
155,000,000

6,800,058,594 6,618,799,078
6,800,058,594 6,618,799,078
114,218,100 305,243,131
15,865,656 53,439,798
2,027,127 1,729,292
58,788,003 50,150,849
203,900 172,832
191,102,786 410,735,902
191,102,786 410,735,902
6,345,450,048 5,549,875,127
263,505,760 658,188,049
570,010,560 514,231,320
6,608,955,808 6,208,063,176
6,608,955,808 6,208,063,176
6,800,058,594 6,618,799,078
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18,187 10,826
285,546,540 809,212,350
285,528,353 809,223,176
2,027,127 1,729,292
58,788,003 50,150,849
203,900 172,832
61,019,030 52,052,973
346,547,383 757,170,203
346,547,383 757,170,203
346,547,383 757,170,203
38,180,687 44,142,871
949,734,257 263,505,760
33,870,293 36,692,686
33,870,293 36,692,686
297,513,994 49,794,598
297,513,994 49,794,598
114,218,100 305,243,131
263,505,760 658,188,049
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131,999,729 39,324,143
0 312,130,807
31,913,097 143,956,729

552,228,931

716,141,757 1

468,019,501
963,431,180

1,128.59 1,735.95
114,218,100 1 305,243,131
180 550

26 8 23
27 2 23
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1 1.0415 1.1186
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®
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4,723,687,674 6,147,879,507

6,147,879,507

6,147,879,507
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8,698,419,107
90,411,884
8,608,007,223
7,645,198,767
1.1259

27 3 31
15,796,056,517
842,795,752
14,953,260, 765
11,324,543,266
1.3204

27 3 31
6,394,706,597
29,137,887
6,365,568,710
5,619,224,943
1.1328
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151 7,427 2,500
799 9,980
260 8,525
5
1

CI0O Chief Investment Officer

C10 1
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27
22 180,863
568 11,688,713
590 11,869,577
1 8,353
17 3,314,188
18 3,322,542
608 15,192,118
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59
19 52
52 38 38 57
19 52
193 55 25
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56 26 26 30
€y
25 31 26 31
14,380,327 15,186,222
9,427,636 15,003,765
207 453
142,919 157,453
521,825

7,183,011 8,265,950
106,914 103,432
9,551 14,492
491,727 674,141
8,445 597
32,272,567 39,406,511
1 254,258 1 252,417
26,257 23,555
222,274 224,362
5,726 4,499
3,194,512 2,991,462

3,132,238 2,910,918
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50,423 68,693
11,850 11,850
15,113,434 15,077,046
8,342,934 8,338,733
5,141,069 5,141,069
136,315 129,405
92,527 68,396
1,000,820 997,594
7,376 6,484
1 402,340 398,402
9,950 3,040
18,562,205 18,320,926
50,834,773 57,727,438

25 31 31
1,227 1,227
56,491 53,677
6,795,899 8,998,456
10,333 7,931
113,002 77,698
3,764,501 4,277,412
2 2,908,061 4,635,414
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