EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

28 2 5
5 ( 27 5 8 27 11 5 )

03-5405-0228

1/89



3,000

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

12

12

2189




EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Oooooooooooooooooad

http://www.toushin.or.jp/

25

3/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

BEOHEH
O E
A &
BRAR => . EaH
@50 | ay MRt ({ESH)
PR
e
2,000 27 12 30
60 15
62 20
62 10
11
11
12 27
14 12
25
27 12 30
7,056 40.0
35 4,851 27.5
4,851 27.5
882 5.0

4/89



R
o

Al

-1
=

e
BRE | _=|7rrF-A47
Tk AT) « P2y X
Sl
TR
SMAM NY
SMAM NY
SMAM NY
SMAM NY

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

47
o oW
i 1F+

MXN
MXN

MXN
MXN

ETF




EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
ooooodoooddoodnoodd

b T U3 XTHREMIL (BT, INYT D) EVWWET, ) DR
MERANCERRANRELET,
O77YR-A T TPV XARICEBRETVET .

O ERRERICSITIHIORBICHI-TIE.NYS OOME) FCBRQER T H18
RREBEUTGERETVEY.

O#XOR\EALEZRZFRIE LTBUZERSET .
CHEAOMRILEE DI NYT OV 1SRRI LOHBUET.

RAIELT RKRIFBUAFIIANVEVDSBEIEIZERATSLICE
D, RERICAFD IRV TERZITVED,

[

P BEWEIICONT
AE3| AEEDHUZIS

03 +UIRYDNETOREERIC SR BEBIET,
T RRLOBYERC AL EERLCHRTITL
= &4 FoEEth.
% :F;_:I; 2 ﬁ;‘ﬁi s 0+ IRYDEHHHRILOEHEENES . ZOET)
BRLADIZTDDUET,
O EBERAKIC S TRENEIEF S 8. BYREER
W3 (NDF) 2B T 2 WA HBIET,

6/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Oooooooooooooooooaod

BARHZETV. ARBICORETOEEBELET,

OFRICLTERSE (KRBOBS B3R ERE) ERRBLELET.

OsEEHE. EREHFRSEIESHHICETE, BEGHKE. HRHOEEERURE
LET. L. ERSHOHBICKVSEZTOEVBEOHIYH . FRODIEED
FHWBIUZOEHICOVTRIETIODTRBIEL Ae

PRI FEDA A—JHE

SHAN (FAILLTEASE, ARBOBSRBERE) EFLET.

PEEERAPORO®E

» FORRESESRED A A—JERLELOTEY  BROSESOTLLELUEOEMIIOLTRET 3 5OTRERBUE tHh.,

% WG, TiRESIC ST LIEDSSGERTEBLRENBIET.

7189



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooodad

(27VRDLLH

]

FPUE

=HER-
NYS -3 —X

1o i d o

XYY

(DHELH) DREGS

<ERRiL>
SHEEF Y RIRITAT

—

EENRETIEEEE HANSEE
AT BRI RAIE HRT) [
SMAM NY 57+ 3 — X- =
AUFwI LT hSA wa HED
MXNZ S (AF2TRYI52) <m | B E
<Emfit> e
SHERPEYNTRTAV "
EMiEEAmE =
TR~F=l- =7 /A Ef
» -ﬁlﬂﬂtl:.':r* 4= | B
SHEEF Ry bTRIAUP i

#SMAM NY §9-3— XA TFyvId A4 RIANMMANI S ) JDEAEEEFRIELT BUCESEFT.
LIzt T 07 AORENGEEERNRE XRORLELGIET,

(GERZ7O0EX

0+ Ia=-UXTREEFS
W REEE 1R

W -

Bl REE ICEVEARTR - WERE

R—hT7 UL OME

W <

\

. \
Fo-Ja3— XTI REETFHEOTRREF VY

Qi ERY

OFrviaRTiaER

R=b22U7080 B o

[ 93— ZBETH— T+ UFBED

| EHmEFIvd

13

*FRELRR

EUEMRL I ZTTOEMOVT,. ZOHEMRLBICESOETRAL. M-

FAUAERETDHIETT .

HARUEERBLTTI~TOSERNMETOAB G0 B3R ErA B

BUET.

FTOED. BEFHHREGE . ERMORREBERMRE>TVBIATDAITYIR
BRACERCNATEHZLVDONSRTY.
FE ERFRRHFBSCNA8EWOFRELTEAANDRICOEBRT2HEN BY

&7,

i S, MRER S C K> Tld. LIEDL SEERY TEELRSHEUERT,

8/89



EDINETOOOO

O000000000000000000(E08957)
Ooooooooooooboooononoad

| 27V EICHIFE3D2DRER

)

O zaxzaE By oEEED

AEOHISZEEHANGIFEERAMNRLLT.ESNAORFLHEEWICEISB L VED
BRZEBLFT.LLEL. ERERETIHASHSOEZRAL MUY (EBEWICEOT
WFFRNRETILBBUFT.

O sEmsIcEsTLSL aRE

KEWEUAFL IRV (LIF RS HSEE] WS TENBIET.) OFERSANBOBSIE.
BEEEICEZITUI7L (ERRBLSONE) MBETEETRTKRILEVES M B ED
AEEANEVESE. BEREICEZI IR (EREBLSOBRRB) FRELET,
(F)FRIELTEENREESETS IR PR RS HSEEEVORERE EHFLET.

HNDFRIS ICRERE |1 RT3 & BUET  NDFES I ZEHL - BB T2 MmO R TS | & Hs
NMDFOES B SHMESTNAEN(NDF 1 FSAREN)H S IHAIC8T 3NN OEHE
AEhS, KE BT SBSHHUET .

@ suzn =8

BEENCIIAEERDNRFOUL LB ET RS INREHFOHNAEL— MM LR (AR)
LEBSRREERZERAALNTEFRT . ZC. BEIHSAROMAL—FTE (AR L
BEREEERANSRELET.

FREWG. HRBESHICESTR. LEDLIGEF CEELEEHFBUET.

9/89



EDINETOOOO
O000000000000000000(E08957)
OooOooooOoooooooooboood

CRERIRE D7 FONEAX—T J

CEREEREOT7/FR.BEXPAFZTLVERANKRECHNAT. BEESGIZEAL.ABLA
DAROBIRIDCLN TERLSICRESNAETF/ETY,
ONYS DM REOERICNAT. BERSIICESTUE7LOBBEERLET.

WMIRIRBID 7RO X-JHE

@l!nau:.u?ﬁm/:zh ) . BEEs|.
Gﬂn

({m1)= _ AEOUTS

HEE
1 @ RRNPALOEHER

# PRI MR IRE D7 /RDAa A—VE T,
EROERZ. 772 T oI ARICE) HEEREIEERCTITLET.
=S IR EMATILADBSITIE. BERE INRERONETORMBERUR INRETETLCTHMBLIESL,

OEFRRY O 7>/ FORBRELTE. LUFO3DOERNEIFENFT.,
CNSORBR|ICIE, UI—VICHEUEUAIZNEUEYT . TROREPIAMBEET I —
A ELLTHREBLESL,

= omm + ommh + O aums un

(E) R EUTHRRILAEY . RS R A RNLORERS ESRALET .
#HRNESICI TR LEORIICESBVVESHSUET

10/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Oooooooooooooooooad

(NYF O D5 J

BNYS DR CKEORATEBZERINRNCEMEELINTSY . TERDOARNZER30
BATHRSIN. BEFORELE K. SRTOSATAHENET,

BNYSOORRPIMAL LR, SEPS00EHRLT [3M], [R— 2T |FDMT HM|ER- —ER
DHESNEL  MEEGTSOLFENME<BTLET,

LNYFODREERIMARLLEE | [ S&PS500MDEMRIMAL S |
Wi 26% ————— — REBRY—ER 1.8% | 2.8% BB —ER 24%
TRLE— 66% —— ‘ LEEM IO ———
s ‘ s TRNH— 6.5% \‘ MW Em 20.7%
19.3% HER-T—ER —
LA T 10,0%
12.0%
— W
17.2% 'H}I‘h —' =M 16.5%
—EHE — R R -
'U"—ER 1”“ e ﬂ‘]isg ?—E:. 12“ ﬂH.-Z'?J’E.E?E
() F— PR 2015512050821, B 320 E A NIMED, Ao (i2) F— 220156 1235052, BN I3TURE A OMET, 21
NiECESELESrEURET, 00 BSBVEEYEUET.
(%) Fact St D F— FERIC S S Mty RT3 2 HFHL B Factsat DT — FERE S HERT b b 70
[NYFOWREEMR |
T=ILRe 2 Gu2 A TIw=F JatoTB-Ta9y A+
3M AFAFuR-F2/09-X oAT—F-ARF—X
M=o Oy 42097+
IBM TO29—PuRFoo T hit=— A7
=L T IV E—EI o 22 b 7 e = Bt S W
TIRFILE Visa # Jh-3—SHhuito—
ATAFuEANILE - FIL=T FRUNY-TEATUZ A F
Tt 2w & o ) Ay o *oIS5— FrAH—
P A—PA-Fall Ko -RbL—l 23S T e
DAl T X =— PN FI—A-P-Aut=— Y2V ATLE
() F—F B 201551211 T8 AL,
(MR FactsalDr —FERE=SRERTFT R4 2204 sl
(% FL) [ NYSODH#E | (F3)
20,000 _ 195
2015458 NYS BMi§E (18.312. 39K L) —

180
165
150

PR 1997978 | 20006 200758A [ 2012498
16000 | (FUTANGR ITTL 9T IS LO-ME ‘Qam:nlm MIWQE)

14,000 20038317

12,000 135
10,000 i 120
8,000 105
| ) Py ;
6,000 [,M W, 90
- I|I|II“'I"l._ llr'.__.
4,000 2001598 e | 75
2000 mﬂma:ﬁn-# u—?..::'stf—z'uumu rﬁ;ﬂpﬂ,“p-ﬂﬁm
‘ &0
1994/12 199&(12 'I'P'PBJ"‘I-J. 2000."12 25024"12 2094(12 :mmz EMNTE EU‘IDHZ ZU‘IZ.I"‘IZ 2001412
() F—FR19IE1ZHTR~2015F 12H%. (=/8)

(M) FactSatDr — FERIC =S HENF vy T3 R

BTS0-T—FR BERULLTERBLE LEFRSOAEZORR TS S/ FDR OB AR RS Em
HaLERET 2e0TEHIER .

11/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OoOooooooooooooooodad

(BEDEICEDTLIEPL/IZARCDNT )
BREMICEZITUE 7L CKRILETE RS ROENE A RITELT INE) OER EBRULE

L]

REEElcks DHREIESBROBBES ALK VBB SH
FU=7 L £ LO-TV3 WS, TORNEN BEES|
C&BFUSPL (RE) EBHET .

ORs I SEEOEREEHOERIVEBERE
TE-TWHBS. TOSRIENBBISIIC
&HDIAM (WA LBUET,

13

BRAEEICES T =LA
BEmEEG T ER. (EICHS NS EHIRE QBR
RIS )

BUDEICLS I
oy S

*EL
3|
H AN

R

bl

# HERRAMNSIICAD L =7 L AN LT EERL TR DD A—J8TT.

PEDTIEMEFE

BREMEICLPISUIPL/IALOKER, EMEHOELICIVEBERIIZLD KT S
CEBBNE. BITILOBUET, TSI, 9K, EESFNDEL. BERSIICLISUIPA
DREBSIICESIANELRITAMRRNBIET,

[AFDIRVERFIDEREFED TS

%) i = L

is (ABW3CLEETLITAS AR A—SORES) e
JUETPL
4
10156 = -a

2.7% + Rsme el FERNNEY
3
2 § 2 i i M § § 5
2011/ 200121 2013 2014/11 2015/

(%£/8)

(E1) F=F22011 E1AFE~2015F120F,
FEHREESOTRESHE U, NYFORGENO T ST EUERRLTLEYT,

(33) BEEE IC & T L EPA A 23 LR, X520V T-Bill 15, RELZ 1 nBLUBORE S MLTRE,
(&) Bloombergl F— FERL S HERF v TR MER

HRMBEICLETLEF L/OAMNS H<ETHE AR HRUEBOEREF - AL LOEREH)ICLHB0TT.
O RBNIICES L =P L/ OADESRRGUET F . LIRS @5 DORAICE <= aL—3THY),
FRORERNSICES I SPL/ A S LUEERE R ERESIVERET SO T B E A THE.(StE
gﬁaff%ﬂﬁﬁm!}m‘f ML RAL . ERTEROT TR ARSI L0 A RETAS
HFEIET .

12/89



EDINETOOOO
O000000000000000000(E08957)
Oooooooooooobooooonoad

(WEAEL— DB J

5 B
120

110 g

100

=

200512  2006/12 200712 200812 2009/12 2010012 2011/12 2012112 201312 2014112 2015/12
(&/R)

50

(#) F— PR 005F 1 2R ~2015F 1 204 20056 1 2B FE100E LT Hm{E.
() FactSetDF—SERIC=HE EF v -T2 U2 MMER

BITST—I3. 2EMHILTERLOERZORBTH). U772 FOEROBRERSERESHIVIRIET S
O TERBIFER A

(%9-J3— X TEHBEBFEHICDOVNT )

Dow Jones industrial Average™ | (LTI Js— X T BHEETE] SLNET. )iz S6F Dow Jones indices LLC(EIFISPOJELWE
TORETED, CNEHETAS BV ANSHEEP v et St (T ISMAM SLET. HCH S NTLET, [Standard &
Poor s |8 ETFSEP (2 Standard & Poor's Financial Sendces LLCIMTFISER|SLILET. OB EEET. (DU, [The Dowel, IDow
JonestiBs i Fe-a— X T RSN 300w Jones Trademark Holdings LLGI T[99 a=—2Z | 0WET. ) (ORETED. NS
G ETASErANSPOAC. AEENTOHRERET &Y IS 2 AnSMANMICEN BN SN TLEY .. 4070 H8. SPOUL &
Sia— A SEPELRTRTNOMESI (BT, L TISEP Dow Jones Indices |EWWET L ICh 2T AR Y —, BE. . F R RE
HENTUSEOTESDFERA 9 YT TERETHICNLT, SEP Dow Jones Indices- SMAME DRI S S8 —DBEIE. Foiia—
X ITREETESSEP Dow Jones IndicesERiZTOS4 o —DNEDER,. U —FA7—5, 8L S0 S e AR ST .5
Ha— A TREETHIESMAMECIZS 772088, 5EP Dow Jones Indicesic Ao T 2. BE. RS NET. o da— TTReE
DR JCERREN, SOV X T REE TS (O — AR ERICERT S, SR I ANEREE eI IRTRE0FER A
SPOJIFIREER S TRE0E A V03— T BRETSCESPEFENSCEE, 56P Dow Jones IndicesFirrHERORED. BV E
KR —ILEO SRR T DO TR SEPR LS LTREL T EDE B,
SEP Dow Jones indicesiz. LIFTOCEERLER AL
AP REOR AEE RV EES A ST, AR T RN O RO EOELYE. FAL N SRR RO (O — Y AR
RT &5 ia—r Al BRETSOARE BLT. BRFEEETaEOT. 8SDIRELEEEET 0.
Aty S T R T B TR R B LT, SMAME R A T L R S A R R R T RN A S,
AR E R, BRI T DR E R R Y DR, SR T R B R N R T
BHBECEL TEESALN L CNCES T,
WP VRIER, T =T T R ICEL T SR RE RS RS,
IECOHOST.CME GROUP Inc. & F0RERSTHE. SMAMICEDRERTONTLSS TP HiMELE oA, BoP 0 HORSECIREYS
SRR ERAIIRTEL AL = TASEOELET. SIC, CME CROUP Inc.& TSRS A7 Se— 1l T S TSN (=750
R R S G e S S B

SEP Dow Jones indicesid. 47 FICRETHREFADELBDELET.

-V X I REETNEL RETORAT -7, B EORFI A EROAR (RFERT20, 1 EaSFIFCNERESNENESKD
SERIIDVT. TOESE. BT 85, SRt EEELE A,

S AT RRETEFGTORNT—YICAFNIED, REFBRHCHLT. Vb dARFELERESADELSOELET.
WRECEMRRERLT VD SRESE T Yo Y- T ERETSE T NICENT L5 —2OEEN. AEOENEL ZER~
OEASHE. FNSERHTHCLCESTSMAM, Y27 HDH HE. TR0 AS SR ENISSERICOWLT . — D ER ERTmIC
ERLEY.

- MR T &S0 L E SEECBLTS. 56P Dow Jones Indices(s. FEEMERS, HRAS RErZERDREERIGHCNSIC
BUESNUGLL MR, 15, BES, SR ENERICELT. A A TOTEHC OV THSENTULELT & RPBOER. FdTR. Fids
ESRTOAREEDT, —OREEADELVEDLLFT.

SEP Dow Jonas indicesi -7 210 —ERE, SEP Dow Jonas indicess SMAMADRDREFE RO DA = EBR HEFTLF2 A,

13/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

(REEsEEICMIREER J

OsEsE. BE20fBEEREY . 77V KORBED SHILONFTDT, SRS ZILD
‘ NBE.ZORBWBSS BAMHSTHUEFT .

SkEE

Z7YFOHAE

P ETHEEN
ZIDNBAA-Y

OsE R, BAREMPICRELCIR (BRERBOESFNSELIUFOREZSOTHEED) =
HATILONZBENBUEYT . TOBE. SHANBOREMBEIFMEANBLLERTTE
TRECRUET,

Flo. DEROKER, £F LOEIRIBREICH 577/ FORGRETT 0OTREBUEEA.

(HNENPCREELERBEEATELDNSES)

[(MR2EErSEEFESEN ERLERS | [(MEARBEMSEEEHANTELESES ]
10,550/
] F g
10.500m - | o & 105005 I
*50/ )
*S00F L *500F e
(@+@) T (3+9) 1008
(G+@) *80F9 10.200M
——————————————————— — *420/
(3
Lolird =] 4mzRe RS =] L RS =] =g =] HiRaRg
S it el g
w5 R » SO IRINL, w TR oy o] *E0MERML vl S
S00M 450/ S00M 4201

CESENSDZ. OERSHEORSBEES LD SASHEO PSR AT IRS RS UL OSSR SSL U RIS TY.
SR, IR, S PR SENDNETY,
¥ FipiaA A—2Ry) RO SR v R ESENETRT SL0TRBUFHADTIERL I,
O@R#EOT 7 FOMABERICE TR HERO—EE 3280 RENICIFTEO—ELREL
ICHETHIBEN BUET . J7VFAEOEBRICRY  SicEEs ) BERROE LN
INEDSIBSEEIRTY.

[HESO—BIATEO—BHLRUICHAET RS ] [HESOSBITFEO—SLRLICHEYT SIS |

Tas | A
" It JL n —
| Epem| Fo-BLRE | B
pase SEe | POBHSEI ) e
i Filik BUET, 1. 58 Ly il
ESEN B (HRIsiCS) K@
EERTE) T E ﬁltiiﬂﬁmbi (SERITEE) R

BEOESR ERE (EREC 2> RORASI E BI85 08 EE TT.
AR (MRS @RS E TE LB SESEE TT . AEROERECHENTHE. RE R S (A5 ER) ORSHRPLET.

14/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

SMAM  NY
MXN

14

Plan

Do

Check

15/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

ERNEESAS(ENERIL-T) IO WS

TA/IAL-THYRL D7
BRAS A NEOERSHORE FR3—Sv—Ick 3T/ 08FR

77 2 FORREREEORE 1 - HIRNESIRS

EUEATIN—T IEUEEAL '
ARGEAHEI—R <. 77> FD (WADEES ERCES)

A—roruromtscuEn ||| <=3 | ||, coEmsHORTHE,
BROYAZE=SY Y FARROMHTRERE S & U
ERHRM - NS FSAVBE
& | troBTRRORE g
-
i it | BROGAIDYRIE=S Y
BT | »7 .

16/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

10

879
100 50

130

SMAM NY MXN

17/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooodoooddooonooodd

ETF

50

ETF REIT

23

0.42

0.2

10 12

10

18/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

NY

19/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

20/89



EDINETOOOO
O000000000000000000(E08957)
OooOoooooooooboooononoad

[ TPVROEMBEEEB LU } [ 7P RE DTG 1
SEESEEEREMBEDERE BEIJSAEOMBEZORE
(") QONE1A~2015%128) (%) (%) (201141 B~20155128)
15.000 100 100
AL R B () ) Bxm
12,000 80 80 :ml
9,000 : 80 &0 S
6:000 40 40 A -
25.4
3'm "l 20 g2
0 0
77 mmn(&:}J 4 : E
. : . . -0 -40
200111 20121 201371 200471 20151  (%/A) 77vk | BRE EARE FRES SANE TARE FARS
*;l 77% |1ee% 207% s8% 22% 102% 69%

#EFS713201 1E18~201581 2B0EEFICHIH S 77 HOBE  FHOBERS SR BREEMEEONEE
FRUL SO TT. &7 5 7EEMNOS BRI 3R 1 FUNOREROTE-BA-BIE. 77 VRS EUHORERN
BREZ SAOVTRAULBOTY,

%77V FORERN2013888780RS, K7 F70OHESMERBNERIZ201 358 ELBOF— 95 EETT70
TFUEORER(C OV TRE SROLH EHORIRCHEI0, 77/ KEE 1 ERO201 E8RRLISDT—IEER
LTWET,

#DP/FOSESHRRRSERAE. HES (BN ESESIIARRLISOLEELTHRLTSY RROBMENS
FRGVET. DERBIEORSE, SESMEEMERZBEMERLEUTT.

7P FOEIRE. SESMSRENERESLCHAL TS, EROERFRELLICHNULASOSRREYET.

@l IR, A REAERNERET SAEERNICHRTESISICERULCDOTEY,. §ATOREIS AN I F /ED
BAHP IR T s
<BRE7SA0MHN>
B &= & TOP (2 ds)
R - MDY o 7 2 (OSSR —2)
FRES MO I 7= 0 R = ub A VP TR (FOZR S, =2
BXEmE---NOMURA-EP| (EHE)
EEE - T RS T AR BE. Fri—2)
FRER - PEITI A i e T A =T T = T =t T O = e T A =2 T A L R —2)
HMADBREE BB~ IR LSBEFEFLT, AN—2LLTHUET.

gg:: iﬁ%&;#!ﬁ.&ﬁﬁﬂﬁﬁﬁﬁlﬁﬁlﬁi AETIERT.RRESHI ARSI IELT L ERNESE RS
‘Etnﬂs%:u? ;:!-f-r:fi-*':-rﬂil-:ﬂ:! AE&AA, =212 MO Inc. FRBLE N T, BEER(ERDOIEAREOR T EHR
LET,

IMSCIT T =Y T = ob A o F 2 (TOARMA Y, =2 i, MECH Ine. MR RLCHRT. FRROSSEHEB LT

WVET.

INOMURA-BP (B8 |2 FHBESS NS Y LB T HEET. BATRITSNCAREENNESET R ELTVET.,

[orERER T2 EEE, B—2) 3. Cigroup Index LLCVREL-HET. B2 tRNOIEROREEN

BELTLET,

[PENA A A - 2T P A= T T =0 T - = - TO =T FA =2 I pA F{ES—=Z) 2, JP. Morgan

FRE AETSERT. FREFRTTINEARRTCEAENRELTLET,

# FIERmMIC R T DM T OO0 —OilE. TORTESIURERIIRELED. B, LEEERORTESLUR
BER YO D EARRR CELT - UREEALER A,

X 3.24

21/89



3.0

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

0120-88-2976 http://www.smam-jp.com
0.2
1.0044 0.93
X
0.3
0.6
0.03
0.42
1.4244 1.35
0.00648 0.006

22/89



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

2 W0 S0 A i
e s L . (B &)
:f.f‘ -
Ac i
Hif !
= 4 i
B 2 : '
1 ? % M iﬁ:
e ) fi i g
A L] & o
i

23/89



(

80

)

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

SRBEOFL {_ Lt (R )
a SEALIE 4 (AL &) (JEIREL)
it ﬁ 'jj;
W5 ? x
LS i i | AR
%9 s ’f; > 235 B OWP A
il fifi
i
J
20.315 15.315
20.315 15.315
15.315
120
5
20
19 28 4 1
5
27 12

24/89



EDINETOOOO

OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

27 12 30
5,923,070 95.27,
100,150 1.61]
— 194,054 3.12
) 6,217,274 100.00

27 12 30

) ) )
) )
SMAM NY 5,862,685 1.0799 6,331,699 1.0103 5,923,070[95.27)
MXN
99,632 1.0052 100,150 1.0052 100,150 1.61]
27 12 30

25/89



EDINETOOOO

OO000oO00ooo0oo00oOo(Ees8ys?)
ooooooooooooooooodaod

95.27

1.61

96.88

1

1 ( 25 11 ) 87,029,213 87,288,622 10,065 10,095
2 ( 26 5 ) 129,611,347 131,784,149 10,756 10,936
3 ( 26 11 ) 31,670,287 32,821,900 12,093 12,273
4 ( 27 5 ) 16,298,043 16,556,692 11,466 11,646
5 ( 27 11 ) 7,869,504 7,964,807 10,897 11,077
26 12 17,433,249 — 12,292 —
27 1 16,459,667, — 11,599 —
2 17,114,709 — 12,054 —
3 16,668,369 — 11,733 —
4 16,610,407, — 11,685 —
5 5,983,009 — 12,192 —
6 5,618,371 — 11,449 —
7 2,936,871 — 11,302 —
8 7,309,193 — 10,121 —
9 6,818,246 — 9,442 —
10 7,775,751 — 10,768 —
11 7,903,728 — 10,945 —
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12 6,217,274 10,282 —

1
1 25 8 7 25 11 5 30
2 25 11 6 26 5 7 180]
3 26 5 8 26 11 5 180
4 26 11 6 27 5 7 180
5 27 5 8 27 11 5 180
1 1.0
2 8.7
3 14.1
4 3.7
5 3.4
1 92,389,662 5,919,713
2 114,077,156 80,041,214
3 28,585,552 122,903,232
4 3,530,920 15,504,452
5 4,631,155 11,624,368
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27 12 30

203,533,570,000 53.19

4,170,108,000 1.09

13,037,476,750 3.41

( ) — 161,899,981,218 42.31

( ) 382,641,135,968 100.00

SMAM NY MXN SMAM NY
SMAM NY
30
27 12 29

GOLDMAN SACHS GROUP INC 11,500 22,092.42 254,062,862 6.08
3M CO 11,500 18,404.13 211,647,529 5.06
BOEING CO/THE 11,500 17,737.25 203,978,438 4.88
INTL BUSINESS MACHINES CORP 11,500 16,826.01 193,499,193 4.63
HOME DEPOT INC 11,500 16,094.13 185,082,573 4.43
MCDONALD"S CORP 11,500 14,453.42 166,214,395 3.98
UNITEDHEALTH GROUP INC 11,500 14,423.33 165,868,317 3.97
TRAVELERS COS INC/THE 11,500 13,845.53 159,223,617 3.81
APPLE INC 11,500 13,089.57 150,530,135 3.60
WALT DISNEY CO/THE 11,500 12,889.75 148,232,176 3.55
JOHNSON & JOHNSON 11,500 12,522.61 144,010,023 3.45
UNITED TECHNOLOGIES CORP 11,500 11,708.87 134,652,071 3.22
CHEVRON CORP 11,500 10,984.21 126,318,510 3.02
PROCTER & GAMBLE CO/THE 11,500 9,673.33 111,243,348 2.66
VISA INC-CLASS A SHARES 11,500 9,534.90 109,651,388 2.62
EXXON MOBIL CORP 11,500 9,528.88 109,582,173 2.62
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AMERICAN EXPRESS CO 11,500 8,492.45 97,663,243 2.34
CATERPILLAR INC 11,500 8,328.74 95,780,578 2.29
DU PONT (E.I.) DE NEMOURS 11,500 8,133.73 93,537,992 2.24
JPMORGAN CHASE & CO 11,500 8,073.55 92,845,835 2.22
NIKE INC -CL B 11,500 7,735.29 88,955,917 2.13
WAL-MART STORES INC 11,500 7,416.30 85,287,489 2.04
MICROSOFT CORP 11,500 6,807.20 78,282,868 1.87
MERCK & CO. INC. 11,500 6,420.80 73,839,226 1.77
VERIZON COMMUNICATIONS INC 11,500 5,682.90 65,353,390 1.56
COCA-COLA CO/THE 11,500 5,261.59 60,508,297 1.45
INTEL CORP 11,500 4,266.08 49,060,033 1.17
PFIZER INC 11,500 3,951.91 45,446,977 1.09
GENERAL ELECTRIC CO 11,500 3,765.32 43,301,293 1.04
CISCO SYSTEMS INC 11,500 3,342.81 38,442,356 0.92
SMAM NY
27 12 30

) (G ) (G )

30,000,000, 000f 100.37 30,113,400,000] 100.31f 30,093,600,000] 0.400( 2016/9/20( 7.86|

30,000,000, 000f 100.28 30,085,200,000] 100.24f 30,072,300,000 0.300f 2016/9/20( 7.86|

23,000,000, 000f 100.04f 23,009,890,000 100.02[ 23,005,980,000 0.100( 2016/3/15) 6.01]

20,000,000, 000f 99.99 19,999,980,000 100.01f 20,002,080,000] — 2016/4/7| 5.23

15,000,000,000 101.36( 15,205,050,000 100.93 15,139,650,0000 2.000[ 2016/6/20] 3.96]

15,000,000,000 101.29( 15,194,850,000] 100.88( 15,132,750,000 1.900f 2016/6/20f 3.95|

15,000,000,000 100.26( 15,039,000,000] 100.13( 15,019,650,000 0.600f 2016/3/20 3.93]

10,000,000,000 100.86( 10,086,200,000 100.41f 10,041,800,000 2.000f 2016/3/20f 2.62]

10,000,000,000 100.20( 10,020,800,000] 100.15 10,015,500,000] 0.300f 2016/6/20( 2.62]

10,000,000,000 99.99  9,999,990,000 100.00[ 10,000,120,000 — 2016/2/8( 2.61

10,000,000,000 99.99  9,999,990,000 100.00[ 10,000,060,000] — 2016/1/25 2.61

10,000,000,000 100.00[ 10,000,130,000] 100.00[ 10,000,030,000] — 2016/1/18| 2.61

5,874,000,000 102.04f  5,994,299,520 101.98  5,990,598,900] 1.800f 2017/2/28| 1.57|
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5,000,000,000] 101.26) 5,063,100,000] 100. 85} 5,042,800,000] 1.900f 2016/6/22 1.32
5,000,000,000 100. 27} 5,013,800,000 100. 20] 5,010,050,000 0.400] 2016/6/20 1.31]
3,150,000, 000f 100.16 3,155,071,500) 100.09 3,152,898,000 1.500( 2016/1/26( 0.82
1,000,000, 000f 101.79 1,017,980, 000f 101.72 1,017,210,000( 1.840]2016/12/20] 0.27
800,000, 000f 100. 35 802,800, 000) 100. 28] 802,264,000 0.500( 2016/9/16| 0.21
481,000, 000) 101.23} 486,921,110 100.81f 484,900,910, 2.000f 2016/5/31 0.13]
172,000,000 101.90f 175,283,480 101.80f 175,101,160, 1.800f 2017/1/23] 0.05
170,000,000y 101.91 173,253,800 101.80 173,071,900 1.800| 2017/1/24 0.05
100,000,000 100.77} 100,774,000 100.69) 100,697,0000 0.700| 2017/2/23 0.03
100,000, 000y 100.07 100,072, 000f 99.99 99,999,000 0.093 2017/2/24] 0.03
100,000,000 100.07} 100,070,000 99.99 99,996,000 0.100]2016/12/13] 0.03
67,000,000 101.714 68,149,050 101.56} 68,047,880 1.700] 2016/12/21f 0.02
27 12 30

53.19

1.09

3.41

57.69
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3.24

0120-88-2976

http://www.smam-jp.com
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133

193 2 1 5 27 5 8
27 11 5
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4 5

21 5 7 27 11 5
426,346 181,178
15,828,376 7,616,308
100,130 100,140
16,354,852 7,897,626
16,354,852 7,897,626
42,644 21,664
456 209
13,633 6,215
76 34
56,809 28,122
56,809 28,122
14,214,679 7,221,466
2,083,364 648,038
16,298,043 7,869,504
16,298,043 7,869,504
16,354,852 7,897,626
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4 5
26 11 6 27 5 8
27 5 7 27 11 5
374,814 139,114
33 2
426,029 89,458
51,182 49,658
2,999 1,037
89,757 31,015
524 164
93,280 32,216
144,462 17,442
144,462 17,442
144,462 17,442
576,148 81,078
5,482,076 2,083,364
884,616 512,042
884,616 512,042
3,304,069 1,788,429
3,304,069 1,788,429
258,649 95,303
2,083,364 648,038
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5
27 5 8
27 11 5
1
2
3
27 5 8 27 11 5
4 5
27 5 7 27 11 5
14,214,679 7,221,466
1 1.1466 |1 1.0897
(10,000 11,466 )|(10,000 10,897 )
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5
26 11 6 27 5 8
27 5 7 27 11 5
26 11 6 26 12 27 5 8 27 6 5
16 22
62,997 18,759
596,991 0
1,531,130 430,199
1,792,714 797,221
3,983,832 1 2,616.71 1,246,179 1 2,539.46
45,673 1 30 14,721 1 30
26 12 6 27 1 27 6 6 27 7 6
17 23
45,140 7,670
0
1,236,923 227,815
2,243,662 429,496 664,981
3,525,725 1 2,485.93 1 2,558.95
42,547 1 30 7,795 1 30
27 1 6 27 2 21 7 7 27 8 5
18 24
45,475 8,050
0
1,238,854 227,555
2,246,255 429,631 665,236
3,530,584 1 2,487.98 1 2,559.93
42,571 1 30 7,795 1 30
217 2 6 27 3 27 8 6 2179 7
19 25
58,304 23,881
0 0
1,240,862 1,397,141
2,249,159 429,886
3,548,325 1 2,499.05 1,850,908 1 2,563.04
42,595 1 30 21,664 1 30
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5
26 11 6 27 5 8
27 5 27 11 5
27 3 6 27 4 6 27 9 8 27 10 5
20 26
45,059 29,430
0 0
1,242,825 1,397,141
2,264,868 432,103
3,552,752 1 2,500.76 1,858,674 1 2,573.80
42,619 1 30 21,664 1 30
217 4 7 27 5 7 27 10 6 27 11 5
21 27
45,566 29,805
0 0
1,244,828 1,397,141
2,267,308 439,869
3,557,702 1 2,502.82 1,866,815 1 2,585.08
42,644 1 30 21,664 1 30
5
27 5 8
27 11 5
®
)
2)
3)
&)
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27 11

5

€y

&)

©)

26 11 6 27 5 7
370,685
370,685
27 5 8 27 11 5
771,901
771,901
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5
27 27 11 5
26,188,211 14,214,679
3,530,920 4,631,155
15,504,452 11,624,368
@
(b)
SMAM NY 7,073,005 7,616,308
VXN
7,073,005 7,616,308
99,632 100,140
99,632 100,140
7,716,448
SMAM NY
MXN
SMAM NY MXN SMAM NY
SMAM NY
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3,763,394,787
451,501,391

2,258,680
23,000,000
268,689,706
111,016
4,508,955,580

6,112,303

4,990,000
6,146,777
5,054,931
3,458,017
1,682,830
380,564
146,157
27,971,579
4,480,984,001

(

)

11,730

11,730

11,730

11,730

11,730

11,730

11,730

11,730
11,730

(83.6%)
(83.6%)
(8-4%)
Boeing Co.
United Technologies Corp.

(3-1%)
NIKE, Inc. Class B
(7.8%)
Goldman Sachs Group, Inc.
JPMorgan Chase & Co.

(1.3%)
Coca-Cola Co.
(2.2%)
El du Pont de Nemours & Co.
(8.9%)
Apple, Inc.
International Business Machines Corp.

47/89

211,146,980
164,888,234
376,035,214

141,153,895

264,454,277
85,229,771
349,684,048

57,049,641

100,550,871

175,060,093
225,806,839
400,866,932
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(2.6%)
11,730 Procter & Gamble Co. 2.6 115,281,074
(4.5%)
11,730 American Express Co. 2.4 109,906,730
11,730 Visa, Inc. Class A 1 92,025,080
201,931,810
(3-7%)
11,730 UnitedHealth Group, Inc. 3.7 166,421,750
(3.4%)
11,730 Travelers Cos., Inc. 3.4 152,127,685
- (2.5%)
11,730 Caterpillar, Inc. 2.5 112,593,902
(3-3%)
11,730 Walt Disney Co. 3.3 147,569,341
(6.0%)
11,730 3M Co. .2 232,067,527
11,730 General Electric Co. 0.8 34,905,094
266,972,621
(6.0%)
11,730 Chevron Corp. 3.3 147,695,962
11,730 Exxon Mobil Corp. 7 119,586,176
267,282,138
(6.0%)
11,730 Johnson & Johnson 3.1 141,533,757
11,730 Merck & Co., Inc. 1.8 80,868,393
11,730 Pfizer, Inc. 1.1 48,945,918
271,348,068
(9.2%)
11,730 Home Depot, Inc. .6 159,837,476
11,730 McDonald®s Corp. .0 137,087,965
11,730 Wal-Mart Stores, Inc. 115,717,212
412,642,653
(1.0%)
11,730 Intel Corp. 1.0 43,993,644
(1.3%)
11,730 Microsoft Corp. 1.3 57,197,365
(2.4%)
11,730 Cisco Systems, Inc. 0.9 38,724,818
11,730 Verizon Communications, Inc. 1.5 68,417,362
107,142,180
3,747,844,832
( 3,220,164,047 ) 3,747,844,832
27 5 7 27 11 5
2,414,557,131 13,151,837,418
222,968,007,000 254,721,067,000
12,631,482,910 12,985,474,650
97,000,000,000 90,000,281,000
356,852,213 457,372,208
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27 5 7 27 11 5

8,958,900

335,379,858,154

371,316,032,276

335,379,858,154

371,316,032,276

333,712,675,335

1,667,182,819

369,432,246,955

1,883,785,321

335,379,858,154

371,316,032,276

335,379,858,154

371,316,032,276

335,379,858,154

371,316,032,276

27 5
27 11

5

27 5 7

27 11

5

1
(10,000

333,712,675,335

1.0050 |1

10,050 )|(10,000

369,432,246,955

1.0051
10,051 )
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27 11

5
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2)

3)
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271,021,988,908
62,690,696,388
9,961
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64,220
108,376
144,000,000
11,000,000
26,000,000
50,000,000
11,000,000
1,997,005
997,706
997,706
997,706
10,562
99,721
99,721
99,721
99,721
99,721
10,088

3,988,434

1,196,531

897,398

1,695,085

49,856
29,914
997,009
996,612
49,826
9,964,130
996,413
99,632
99,632
4,981
9,961
9,961

1,991,834

9,958,176
9,955
9,955
9,955
9,955

9,954

9,952
9,952
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333,431,888,298
333,712,675,335

27 11 5

27 11

5
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333,712,675,335
44,176,540,584
8,456,968,964

64,220
108,376
144,000,000
11,000,000
26,000,000
50,000,000
11,000,000
1,997,005
997,706
997,706
997,706
10,562
99,721
99,721
99,721
99,721
99,721
10,088

3,988,434

1,196,531

897,398

1,695,085

49,856
29,914
997,009
996,612
49,826
9,964,130
996,413
99,632
99,632
4,981
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9,961
9,961

1,991,834

9,958,176
9,955
9,955
9,955
9,955

9,954

9,952

9,952

9,950

9,950
368,256,006,726
895,433,292
369,432,246,955

@

(b)

15,000,000, 000 15,001,500,000
23,000,000,000 23,008,280,000
15,000,000, 000 15,008,400,000
5,000,000,000 5,003,350,000
15,000,000,000 15,032,700,000
5,000,000, 000 5,012,400, 000
10,000,000,000 10,018,700,000
30,000,000,000 30,105,000,000
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30,000,000,000 30,079,200,000
9,500,000,000 9,516,055,000
1,500,000,000; 1,502,700,000;
10,000,000,000] 10,072,500,000
15,000,000,000] 15,175,350,000
15,000,000,000 15,184,500,000
10,000,000,000 10,000,000,000
7,000,000,000 7,000,000, 000;
5,000,000,000 5,000,005,000
3,000,000,000 3,000,027,000
10,000,000,000] 10,000,070,000
10,000,000,000] 10,000,210,000
10,000,000,000] 10,000,120,000
254,000,000, 000 254,721,067,000
300,000,000 300,564,000
481,000,000 486,271,760
5,000,000,000 5,057,450,000
767,000,000 768,158,170
420,000,000 420,331,800
4,316,000,000 4,319,409,640
1,632,000,000 1,633,289, 280,
12,916,000,000 12,985,474,650
267,706,541,650

90,000,281,000
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27 12 30

6,221,533

4,259

6,217,274

6,046,529

1.0282

10,282
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27 12 30

27 12 30
50 154,166
13 51,419
466 5,190,512
188 2,829,510
516 5,344,677
201 2,880,929
46 200,891
46 200,891
4 231,016
1 153,243
50 431,907
47 354,134
566 5,776,585
248 3,235,063

38
59 2
19 52
52 38 38 57
19 52
30 26 4 1 27 3 31
193 2 1 31
( 27 41 27 9 30 ) 193
2 1
(
26 31 27 31
20,615,467 25,021,336

4,999,802 -
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