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— 38,920,300] 8.69
447,605,260, 100.00;
()
23,981,190 1.3141] 31,514,950 1.4734 35,333,885(99.69
()
99.69
99.69
)
[PETROBRAS-PETROLEO 43,680 481.13 21,015,907 758.09 33,113,625 7.39
BRAS-PR
ITAUSA-INVEST IMENTOS 81,715 279.03] 22,801,239 397.09 32,448,847 7.24
ITAU-PR
B2W CIA DIGITAL 20,762 785.02 16,298,642 1,423.87 29,562,406| 6.60
ALE SA 18,299 1,490.74 27,279,128 1,378.89 25,232,381] 5.63
METALURGICA GERDAU 105,840 203.57| 21,546,823 22636 23,958,313 5.35
SA-PREF
JATACADAO DISTRIBUICAQ 31,030 441.77] 13,708,393} 587.36) 18,225,827| 4.07|
COMERC
BANCO BRADESCO SA - 13,646 802.48} 10,950,653 1,267.63 17,298,155 3.86)
PREF
ITAU UNIBANCO HOLDING| 13,929 805.43] 11,218,971 1,127.97 15,711,505( 3.5]]
SA-PREF
EMBRAER SA 26,476) 638. 25| 16,898,473 574.63 15,214,110 3.39
B3 SA-BRASIL BOLSA 15,712 623. 46| 9,795,824 931.19 14,630,972 3.26]
BALCAO
BANCO DO BRASIL SA 9,432 824.96f 7,781,110 1,496.66 14,116,518 3.15
CIA BRASILEIRA DE 4,723 2,260.08 10,674,377| 2,903.96 13,715,415( 3.06]
DISTR-PREF
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13 CIA PARANAENSE ENER- 11,600f 628.69) 7,292,911 1,064.53 12,348,655( 2.75
SP ADR P
14 USINAS SIDER MINAS 40,382 232.57| 9,391,941 292.94 11,829,544 2.64]
GER-PF A
15 CIA ENERGETICA DE SP- 15,440 494 .15 7,629,723 665.18 10,270,429 2.29
PREF B
16 PETROBRAS 12,121 533.50f 6,466,647 787.09 9,540,366] 2.13
DISTRIBUIDORA SA
17 HAPVIDA PARTICIPACOES] 9,047 758.39 6,861,169 991.26 8,967,974 2.00
E INVESTIMENTOS
18 EDP - ENERGIAS DO 17,602 398.28 7,010,549 503.02 8,854,334 1.97
BRASIL SA
19 LOJAS AMERICANAS SA 18,250) 373.42 6,815,021 460.71] 8,408,073 1.87
20 ITELEFONICA BRASIL- 5,756 1,331.25 7,662,698 1,428.30 8,221,348 1.83
PREF
21 CCR SA 17,608 293.23 5,163,315 44976 7,919,515| 1.76
22 SANTOS BRASIL 56,760) 76.93 4,366,774 130.19 7,389,925| 1.65
PART ICIPACOES
23 MARFRIG GLOBAL FOODS 32,863 238.49 7,837,674 184.93 6,077,601 1.35
SA
24 GERDAU SA -SPON ADR 12,650) 409.68 5,182,573 473.97, 5,995,796| 1.33
25 BR MALLS 13,621 287.314 3,913,571 429.05] 5,844,158 1.30
PARTICIPACOES SA
26 CYRELA BRAZIL REALTY 9,404 390.88] 3,675,872 506.58, 4,763,886( 1.06f
27 JAZUL SA 4,400 824.37| 3,627,260 1,063.76 4,680,546 1.04
28 ENGIE BRASIL SA 3,671 817.27| 3,000, 220] 1,256.39 4,612,213 1.03]
29 GERDAU SA PFD NPV 9,552 452.72 4,324,448 477 .87, 4,564,695 1.01f
30 BRADESPAR SA -PREF 4,925 1,122.34 5,527,567 849.82 4,185,387 0.93]
1.30
8.70]
16.92
3.39
0.67
1.04
3.42
0.49
1.06
6.60
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3 (2014 12 19 ) 8 8 0.9819 0.9819
4 (2015 6 19 ) 8 8 0.9500 0.9500
5 (2015 12 21 ) 6 6 0.6582 0.6582
6 (2016 6 20 ) 7 7 0.6856 0.6856
7 (2016 12 19 ) 18 18 0.9651 0.9651
8 (2017 6 19 ) 16 16 0.9692 0.9692
9 (2017 12 19 ) 22 23 1.1148 1.1348
10 (2018 6 19 ) 38 38 1.0166 1.0166
11 (2018 12 19 ) 32 33 1.1950 1.2350
2018 1 16 —] 1.2828 —
2 20 —] 1.3125 —
3 21 —] 1.2522 —
4 24 — 1.2943 —
5 31 —] 1.0869 —
6 43 —] 1.0192 —
7 37 —] 1.1675 —
8 34 — 1.0000] —
9 39 —] 1.0909 —
10 33 —] 1.2940 —]
11 34 —] 1.2879 —]
12 34 —] 1.1796 —
2019 1 35 — 1.3459 —
1

1 2013 8 2 2013 12 19 0.0000

2 2013 12 20 2014 6 19 0.0200

3 2014 6 20 2014 12 19 0.0000

4 2014 12 20 2015 6 19 0.0000

5 2015 6 20 2015 12 21 0.0000

6 2015 12 22 2016 6 20 0.0000

7 2016 6 21 2016 12 19 0.0000

8 2016 12 20 2017 6 19 0.0000

9 2017 6 20 2017 12 19 0.0200

10 2017 12 20 2018 6 19 0.0000

11 2018 6 20 2018 12 19 0.0400
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1 2013 8 2 2013 12 19 3.6

2 2013 12 20 2014 6 19 10.2

3 2014 6 20 2014 12 19 12.4

4 2014 12 20 2015 6 19 3.2

5 2015 6 20 2015 12 21 30.7

6 2015 12 22 2016 6 20 4.2

7 2016 6 21 2016 12 19 40.8

8 2016 12 20 2017 6 19 0.4

9 2017 6 20 2017 12 19 17.1

10 2017 12 20 2018 6 19 8.8

11 2018 6 20 2018 12 19 21.5

100
2

1 2013 8 2 2013 12 19 3,887,398 462,221 3,425,177
2 2013 12 20 2014 6 19 3,685,217 1,801,404 5,308,990
3 2014 6 20 2014 12 19 5,956,258 3,028,039 8,237,209
4 2014 12 20 2015 6 19 3,874,243 3,342,136 8,769,316
5 2015 6 20 2015 12 21 1,536,239 897,829 9,407,726
6 2015 12 22 2016 6 20 1,293,297 172,734 10,528,289
7 2016 6 21 2016 12 19 16,800,880 8,058,222 19,270,947
8 2016 12 20 2017 6 19 13,824,957 16,382,262 16,713,642
9 2017 6 20 2017 12 19 6,985,868 3,120,069 20,579,441
10 2017 12 20 2018 6 19 31,372,864 14,470,537 37,481,768
11 2018 6 20 2018 12 19 24,356,550 34,608,882 27,229,436
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74,544 39,120
37,437,980 32,364,583
1,000,000 1,600,000
38,512,524 34,003,703
38,512,524 34,003,703
- 1,089,177
173,330 =
10,026 15,990
225,671 359,768
315 538
409,342 1,465,473
409,342 1,465,473
37,481,768 27,229,436
621,414 5,308,794
301,945 936,111
38,103,182 32,538,230
38,103,182 32,538,230
38,512,524 34,003,703
10 11
2017 12 20 2018 6 20
2018 6 19 2018 12 19
3,683,645 9,345,817
3,683,645 9,345,817
9 12
10,026 15,990
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10 11
2017 12 20 2018 6 20
2018 6 19 2018 12 19
225,671 359,768
315 538
236,021 376,308
3,919,666 8,969,509
3,919,666 8,969,509
3,919,666 8,969,509
983,469 5,300,294
2,363,470 621,414
5,100,514 3,274,443
5,100,514 3,274,443
1,939,435 1,167,101
1,939,435 1,167,101
- 1,089,177
621,414 5,308,794
2018 6 20 2018 12
19
10 11
2018 6 19 2018 12 19
37,481,768 27,229,436
1 1
1 1.0166 1 1.1950
(10,000 ) (10,166 ) (10,000 ) (11,950 )
10 1
2017 12 20 2018 6 20
2018 6 19 2018 12 19
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1,391,521 1,809,633
A 198,722 A 350,851
B 0 B 1,571,024
c 7,436,178 c 5,563,273
D 103,223 D 103,413
E=A+B+C+D 7,738,123 E=A+B+C+D 7,588,561
F 37,481,768 F 27,229,436
10,000 G=E/Fx 10,000 2,064 10,000 G=E/Fx 10,000 2,786
10,000 H 0 10,000 H 400
1=Fx H/10,000 0 1=Fx H/10,000 1,089,177
@
10 11
2017 12 20 2018 6 20
2018 6 19 2018 12 19
1. 1
2. 2
( )
3. 3
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31,372,864 24,356,550
14,470,537 34,608,882
10 11
2017 12 20 2018 6 20
2018 6 19 2018 12 19
4,614,459 3,655,808
4,614,459 3,655,808
1
(1) (2018 12 19 )
©) (2018 12 19 )
24,846,141 32,364,583
1 24,846,141 32,364,583
99.5% 100. 0%
32,364,583
QD)
2
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(2018 12 19 )

15,830,427
5,690,032
408,610,967
224,920
6,819
14,552,324
1,861,080

446,776,569

446,776,569

7,255
5,750,000
10

5,757,265

5,757,265

338,559,276

102,460,028

441,019,304

441,019,304

446,776,569
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2018 12 19

2018 12 19

2018 6 20
378,637,491
384,194,394
424,272,609
338,559,276

313,713,135
24,846,141

1
€))

(2018 12 19

)

ULTRAPAR PARTICPAC- SPON ADR

1,605 12.73 20,431.65

GERDAU SA -SPON ADR

12,650 3.88 49,082.00

BANCO BRADESCO-SPONSORED ADR

2,259 9.78 22,093.02

[TELEFONICA BRASIL-ADR

1,020 12.41 12,658.20
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CIA PARANAENSE ENER-SP ADR P 11,600 8.33 96,628.00)
5 200,892.87
(22,600, 447)
5. 1% 5. 5%
PETROBRAS-PETROLEO BRAS-PR 50,380 22.00 1,108,360.00
ULTRAPAR PARTICIPACOES 2,303 49.80 114,689.40
BRADESPAR SA -PREF 5,525 30.85 170,446.25
GERDAU SA PFD NPV 12,552 15.22 191,041.44
METALURGICA GERDAU SA-PREF 120,040 7.14 857,085.60)
USINAS SIDER MINAS GER-PF A 45,782 9.60 439,507.20)
VALE SA 21,099 51.44 1,085,332.56
EMBRAER SA 30,076 21.45 645,130.20
I0CHPE-MAXION SA 5,051 22.80) 115,162.80
AZUL SA 5,000 33.00 165,000.00
CCR SA 20,008 11.73 234,693.84
SANTOS BRASIL PARTICIPACOES 64,360 4.10 263,876.00
TUPY SA 4,440 20.90 92,796.00)
CYRELA BRAZIL REALTY 10,704 15.50) 165,912.00
B2W CIA DIGITAL 23,662 36.66 867,448.92
LOJAS AMERICANAS SA 20,750 14.41 299,007.50
PETROBRAS DISTRIBUIDORA SA 13,921 23.65 329,231.65
ATACADAO DISTRIBUICAO COMERC 35,330 18.15 641,239.50
CIA BRASILEIRA DE DISTR-PREF 5,323 81.70 434,889.10)
MARFRIG GLOBAL FOODS SA 37,363 5.45 203,628.35
HAPVIDA PARTICIPACOES E 10,247 29.30 300,237.10)
INVESTIMENTOS
BANCO BRADESCO SA - PREF 15,846 38.35 607,694.10
BANCO DO BRASIL SA 10,832 43.80 474,441 .60
ITAU UNIBANCO HOLDING SA-PREF 15,729 35.12 552,402.48
ITAUSA- INVESTIMENTOS 1TAU-PR 93,115 11.90 1,108,068.50
TELEFONICA BRASIL-PREF 6,656 48.50 322,816.00
EDP - ENERGIAS DO BRASIL SA 19,902 14.09 280,419.18
LIGHT SA 4,599 15.32 70,456.68
B3 SA-BRASIL BOLSA BALCAO 17,912 26.65 477,354.80)
AES TIETE ENERGIA SA-UNIT 9,497 10.00 94,970.00)
CIA ENERGETICA DE SP-PREF B 17,640 20.96 369,734.40)
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ENGIE BRASIL SA 4,071 33.72) 137,274.12
BR MALLS PARTICIPACOES SA 15,421 12.76 196,771.96
33 13,417,119.23
(386,010,520)
87.5% 9450
408,610,967
(408,610,967)
(QID) @)
C 2 @)
3
0 (2018 12 19 )
10CHPE-MAXION S.A. CW-19 861.00 7,817.88
1 861.00 7,817.88
(224,920)
0.1% 100. 0%
224,920
(224,920)
(QID) @) ( )
2 @)
3
2018 12 19
1
5,754,000 5,760,819 6,819
5,754,000 5,760,819 6,819
11,370,745 11,378,000 7,255
5,616,745 5,624,000 7,255
5,754,000 5,754,000
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D

2)

2019 1 31

35,969,031

528,816

35,440,215

26,332,692

1.3459

2019 1 31

458,065,280

10,460,020

447,605,260

303,793,372

1.4734

26/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

o
2019 1 17,180
20,000,000
5,150,693

@
@

27/65



(b)

mEs

HESAF

Y

jLJL

EDINETOOOO
00000000000 DO00O0O((EL2460)

OOoooooooooooooooooood

EREEEAS
RAMMORE /0L ARURFTIOLAOEN, BE,

%

MERRHE
| BFARE. CRAES

-

'

!

s
5 DL T8 % 0
| . E-BAF |

(M—F T8

#t. MusoR: [

-

F 3

L

r

ERFEENLRE
AR E UERNO TR,
BHGLUID R SRS

1

"‘\\

'

il A B AR
WEITOF IO EIRE.
WBAFOCAMFE. .

HEH

'l\

ARFSLHAORESE
IZhi-aMiis®I-o%
HUEUTZEMEORS

MroRBEVICHE. €0
BEI X S{(RBNRBD
. 28

1

BEsl~OMBEERR

[ AsEERAGE )

A

\ OEMBHEE W _/

AVTSAT A
(P

manE
EHAFRROAS 158
KRR RBD 1D
- MR BT RRO
K. 50%

PRC (Performance Review Committee)
WRATH—TAQGH. BiEL Y 0B

2018 12 28

28/65



EDINETOOOO

00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

( )
1,025 25,706,885
136 678,128
14 5,192,995
405 1,744,955
1,580 33,322,963
( )
( 38 59
6 52
38 ) 38 57
( 19 8 6 52 )
193 (2017 4 1
3 31 ) (2018 4 1 2018 9 30 )
EY
2018 7 1
EY
(2017 31 ) (2018 31 )
( ) )
( )
127 919
52,247 47,936
15,700 22,600
33 0
2 26

29/65

19 8

52

2018



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

495 464

16,287 24,059

7,481 6,764

1,661 2,111

42 181

11 15

94,066 105,048

1,001 874
377 348
624 525

7,185 7,157
7,184 7,156
0 0

13,165 13,825
1,233 1,184
8,124 9,033
- 36
44 54
37 36
2,594 2,350
960 962
170 168
- 0

21,353 21,857

115,419 126,906

(2017 31 ) (2018 31 )
( ) ( )

98 133

10,401 17,853
1 1
31 31
5,242 7,884
4,438 7,930
687 2,005

9,461 12,441

714 2,241

39 33

4,339 4,626

25,055 37,329

2,947 2,938

538 548

3,485 3,486

28,540 40,816

30/65




EDINETOOOO

00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

86,837 86,078
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
55,927 55,168
685 685
55,242 54,483
24,606 24,606
30,635 29,876
4 11
4 11
86,878 86,090
115,419 126,906
( 2016 (2017
2017 31 ) 2018 31 )
( ) ( )
96,594 115,907
28,466 26,200
266 338
125,327 142,447
39,785 45,252
1,011 1,079
0 0
26,758 30,516
5,005 5,830
21,662 24,685
1,290 1,376
4,408 5,464
162 125
940 966
76 79
3,228 4,293
73,254 83,689
11,269 11,716
301 425
6,923 6,856
4,044 4,433
126 132
469 482
898 1,107

31/65




EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

1,222 1,221
1,223 1,119
2,730 2,706
8,118 9,122
26,059 27,609
26,012 31,148
(2016 ( 2017
2017 31 ) 2018 31 )
( ) ( )
7,397 4,031
0 4
684 -
379 362
8,461 4,398
17 2
- 312
16 13
33 46
9 31
77 405
34,397 35,141
26 20
41 -
59 75
126 95
6 2
9 58
15 60
34,507 35,176
7,147 10,775
1,722 439
25,637 24,840
( 2016 2017 31 )
( )

32/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOodoooooooooooooooood

17,180 11,729 {2,000 13,729 685 24,606 43,405 68,696 99,606

38,407 38,407 38,407

25,637 25,637 25,637

12,769 12,769 12,769

17,180 | 11,729 [2,000 | 13,729 685 | 24,606 | 30,635 | 55,927 | 86,837
( )
5,349 5,349 104,956
38,407
25,637
5,308 5,308 5,308
5,308 5,308 18,078
41 41 86,878
( 2017 2018 31 )
( )
17,180 | 11,729 |2,000 | 13,729 685 | 24,606 | 30,635 | 55,927 | 86,837
25,508 | 25,508 | 25,598
24,840 | 24,840 | 24,840

33/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOo0oodooodooddoononoonod

758 758 758
17,180 | 11,729 |2,000| 13,729 685 24,606 29,876 55,168 86,078

( )

41 41 86,878

25,598

24,840

29 29 29

29 29 788

11 11 86,090
€H)
@

(
)
(€]
1998
( ) 2016

38 50

15

20

15
(@)

( )

34/65



EDINETO OO

0000000000000000(EL12460)

000000000000000000000

@
@

®

Q)

28 30 16
26 30 16

2019

29 30 30
30 30 30

35/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2022
1
)
4,438
4,438
]
(2017 31 ) (2018 31 )
938 1,781
681 708
3,331 3,491
4,013 4,200
(2016 ( 2017
2017 31 ) 2018 31 )

36/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
O00oodooodoodnooonoood

5,252 4,026
17 2
- 4
0 0
9 53
9 58
( 2016 2017 31 )
5,150,693 5,150,693
2016 13
34,973
6,790
2016 31
2016 24
2016 10 27
3,064
594 87
2016 10 27
282
54 93

2016 10 27

37/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

87
16 89
2016 10 27
2017 12
25,598
4,970
2017 31
2017 23
(2017 2018 31 )
5,150,693 5,150,693
2017 12
25,598
4,970
2017 31
2017 23
2018 14
24,826
4,820
2018 31
2018 25

2016 2017 31

38/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2017 31
( )

¢h) 127 127 -
@ 52,247 52,247 _
©) 16,287 16,287 -
® 7,481 7,481 -
5) 15,700 15,700 -
15,700 15,700 -

91,843 91,843 -

(6) 10,401 10,401 -

39/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
O00oodooodoooooooOoood

1 1 -
31 31 -
5,242 5,242 -
4,438 4,438 -
687 687 -
@ 9,461 9,461 -
®) 714 714 -
20,578 20,578 -
1
€))
@)
(€)) @)
®)
®) @ ®)
2 1,233 8,124
3

40/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooood

10

10

127

52,247

16,287

7,481

15,700

91,843

2017

2018

31

41/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2018 31
( )
[€)) 919 919 -
) 47,936 47,936 -
©) 24,059 24,059 -
(O] 6,764 6,764 -
5) 22,600 22,600 -
22,600 22,600 -
102,279 102,279 -
(6) 17,853 17,853 -
1 1 -
31 31 -
7,884 7,884 -
7,930 7,930 -
2,005 2,005 -
) 12,441 12,441 -
©) 2,241 2,241 -
32,536 32,536 -
1
@
@)
®3) (€Y

®

42/65



©)

Q)

®

1,184

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

9,033

10

10

919

47,936

24,059

6,764

22,600

102,279

2016

(2017

(2017

(2017

31

2017

)

31 )

(2017

31

)

31

31

)

43/65



( ) ( ) (
15,700 15,700
15,700 15,700
15,700 15,700
2016
2017 2018 31
(2018 31 )
(2018 31 )
(2018 31 )
(2018 31 )
( ) ( ) (
22,600 22,600
22,600 22,600
22,600 22,600
2017

44/65

2017

2018

EDINETOOOO

00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

31

31



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

(

2016

2017

31

)

@

@

®

©)

®)

18,692
889
125
464
634

19,546

15,764
394
468
507
562

16,572

16,578
16,572

5
2,967

2,973
2,992
371

352

2,947
2,594

352

889
125
394
412

40

993

49%
39%
12%

0%

100%

45/65




(©)

195

0.9%
0.6%
2.5%

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOooooooooooooooooOoood

(

2017

2018

31

@

@

®)

19,546
929
167

1,415
660

21,398

16,572
414
395
510
518

17,373

18,163
17,373

790
3,235

4,025
3,768
331

588

2,938
2,350

588

46/65




EDINETOOOO
00000000000 DO00O0O((EL2460)
OOooooooooooooooooOoood
©)
929
167
414
244
40
887

®)

47%
41%
12%
0%
100%

(®)
0.9%

0.5%
2.5%

195

(2017 31 ) (2018 31 )

47/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OO00oodooodooddoononOonon

1,345 1,434
913 910
417 417
110 409
247 247
212 207
171 1
166 169
148 148

- 121
85 107
88 -
274 197

4,183 4,543
739 735

3,444 3,808
18 5
804 728
822 733

2,621 3,074

31.0 31.0
« )

0.1 0.2

6.2

0.7 3.4

0.2 1.8

0.2

0.5

0.2 0.3

25.7 0.4
29.3
( 2016 2017 31 )
90%

48/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

90%
10%
( 2017 2018 31 )
90%
90%
10%
(2016 2017 31 )
( ) ( ) ( )
24,500
*1
504,492 ( ) )
24,500
( ) 100
17 -

49/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

C ) C ) C )
18,600
787 -
C )
*2
C ) C ) C )
10,000
33,019 4,486
C ) .
3
)
)
2016 10 27
(G
(2017 2018 31 )
C ) C ) C )

50/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
O00oodooodoodoooonoood

3,000
*q
594,492 ( ) )
3,000
( ) 100
2 -
( ) ( ) ( )
10,000
37,482 6,601
C *2
)
)
(2016 ( 2017
2017 31 ) 2018 3 )
16,867 41 16,714 33
4,977 49 4,822 68

51/65



25,637
25,637

5,150,693

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

24,840
24,840

5,150,693

2018 4 6
14 9%
78.3%
11 16

8 Limited

2018 9 30

( )

948
43,002
6,700
25,448
6,582
726

16
83,392

793
6,661
6,660

0
18,807
2,582
11,477
2,191
2,108
448
26,262

109,654

2018 9 30

( )

0

25
8,085
4,704
11,109

52/65



EDINETOOOO

00000000000 DO00O0O((EL2460)
OOo0oooooooooooooooood
1,588
2,349
149
28,014

3,087
557
3,644

31,658

77,899
17,180
13,729
11,729
2,000
46,989
685
46,303
24,606
21,697
97

97

77,996

109, 654

2018 4 1
2018 9 30

( )

60,780

11,904

172

72,858

22,197

16,153

3,849

42,200

14,475

16,181

6,812

183

22,810

38

153

53/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
O0doooooooooooooooood

22,695
5,121
927
16,646
( 2018 4 1 2018 9 30 )
17,180 | 11,729 | 2,000 13,729 685 | 24,606 29,876 55,168 86,078
24,826 24,826 24,826
16,646 16,646 16,646
8,179 8,179 8,179
17,180 | 11,729 | 2,000 13,729 685 | 24,606 21,697 46,989 77,899
11 11 86,090
24,826
16,646
85 85 85
85 85 8,094
97 97 77,996

54/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

)
&)

@

&)

@

&)

®

*®

1998 4 1
2016 4 1

G )

55/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
O00oodooodooddoononooon

( 28 30 2 16 )

2018 9 30

3,847

2018 4 1
2018 9 30

80
1,318

6,538

121
38
17

37

153

2018 4 1
2018 9 30

5,150,693 5,150,693

56/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOooooooooooooooooOoood

2018 5 14
1 24,826
2 4,820
3 2018 3 31
4 2018 6 25
2018 4 1 2018 9 30
2018 9 30
( )
(€h) 948 948 -
@ 43,002 43,002 -
(©)) 25,448 25,448 -
® 6,582 6,582 -
®)
6,700 6,700 -
82,682 82,682 -
) 12,817 12,817 -
0 0 -
25 25 -
8,085 8,085 -
4,704 4,704 -
) 11,109 11,109 -
8) 1,588 1,588 -
25,515 25,515 -

€Y

@

57/65



® *
®
© ) ©))
2 2,582
5
2018 9 30

(2018 9 30 )

(2018 9 30 )

(2018 9 30 )

6,700 6,700 -
6,700 6,700 -
6,700 6,700 -

( 2018 4 1 2018 9 30 )

58/65

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

11,477



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

@
@
90%
90%
©)
10%
2018 4 1
2018 9 30
15,142 86
3,231 95
)
16,646
16,646
5,150
@
@ (b) ©
( 279,928
) ( )

59/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2018 12
@
@ (b) ©
3,500,000
35,000
2018 12
©)
@ (b) ©
ARX INVESTIMENTOS LTDA
BRL141,180,006.80
(ARX LTDA)

2018 12

60/65



EY

2018 12 19

2018 6 20

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2019 2 1

2018 12 19

(

1

2 XBRL

61/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

62/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

(

)

XBRL

63/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

64/65



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

(

)

XBRL

65/65



	表紙
	本文
	１有価証券届出書の訂正届出書の提出理由
	２訂正の内容
	第二部ファンド情報
	第１ファンドの状況
	第３ファンドの経理状況

	第三部委託会社等の情報
	第１委託会社等の概況
	第２その他の関係法人の概況


	監査報告書

