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674,476,896 94.99
— 35,526,348 5.00
710,003,244 100.00
)
1 7,610,676 0.9557 7,273,524 1.1163 8,495,79799.46)
)
99.46
99.46
)
1 BANCO BRADESCO SA - 50,342 881.24 44,363,585 1,177.90 59,298,043 8.35
PREF
2 PETROBRAS-PETROLEO 96,377 325.77 31,397,699 540.17 52,060,542| 7.33
BRAS-PR
3 VALE SA-PREF A 46,616, 446.26) 20,803,043 1,108.01 51,651,274 7.27,
4 ITAUSA-INVEST IMENTOS 148,809 259.89 38,674,863 333.78 49,670,658 6.99)
ITAU-PR
5 METALURGICA GERDAU 233,305 83.35 19,447,372 198.38 46,283,046| 6.51
SA-PREF
6 ITAU UNIBANCO HOLDING 19,586 956.95 18,742,940 1,355.53 26,549,528| 3.73
SA-PREF
7 CIA PARANAENSE ENER- 23,200 896.82 20,806,288 1,130.13 26,219,092| 3.69
ISP ADR P
8 GERDAU SA PFD NPV 59,190 250.06 14,801,525 438.25 25,940,373 3.65
9 BANCO DO BRASIL SA 19,932 600.96 11,978,415 1,110.92 22,143,017] 3.14
10 TELEFONICA BRASIL- 13,156 1,465.10 19,274,856 1,675.49 22,042,773 3.10)
PREF
11 CIA BRASILEIRA DE 9,523 1,651.46 15,726,930 2,111.20 20,104,958| 2.83
DISTR-PREF
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12 CIA ENERGETICA DE SP- 31,885 536.53 17,107,450 622.43 19,846,499 2.79
PREF B
13 MARFRIG GLOBAL FOODS 79,660 208.20 16,585,850 232.96 18,557,594 2.61]
SA
14 EDP - ENERGIAS DO 36,402 456.82) 16,629,162 49686 18,086,698 2.54
BRASIL SA
15 AMBEV SA 28,641 687.23 19,683,012 617.70 17,691,775 2.49
16 BM&F BOVESPA SA 26,716 584.94 15,627,471 662.11 17,689,091 2.49
17 EMBRAER SA 23,788 653.74 15,551,262 64464 15,334,791| 2.15]
18 USINAS SIDER MINAS 78,562 122.30 9,608,447 183.09 14,384,074] 2.02)
GER-PF A
19 B2W CIA DIGITAL 29,833 559.46 16,690,608 440.07 13,128,787 1.84
20 KLABIN SA-UNIT 20,927 596.96 12,492,582 597.32 12,500,199] 1.7
21 ELETROPAULO 27,440 247.88 6,801,937 426.60) 11,706,124) 1.64
METROPOL I-PREF
22 CETIP SA-MERCADOS 6,530 1,556.10 10,161,333 1,696.96 11,081,201 1.56]
ORGAN1ZADO
23 LOJAS AMERICANAS SA 22,250 380.74 8,471,554 486.30) 10,820,264 1.52
24 ENGIE BRASIL SA 8,328 1,320.59 10,997,890 1,296.20 10,794,787 1.52)
25 SANTOS BRASIL 117,860 85.90) 10,124,646 78.26 9,223,724] 1.29
PARTICIPACOES
26 COSAN SA INDUSTRIA E 6,300 1,191.73 7,507,937 1,460.00) 9,198,025 1.29
(COMERCIO
27 ULTRAPAR 3,725 2,577.12 9,599,772 2,393.30 8,915,043 1.25
PARTICIPACOES
28 LOJAS AMERICANAS S.A. 11,851 537.26 6,367,116 615.88 7,298,889 1.02
(PREF)
29 CPFL ENERGIA SA 7,173 775.31 5,561,370 921.64 6,610,981| 0.93
30 ULTRAPAR PARTICPAC- 2,616 2,344.48 6,133,175 2,393.42 6,261,198 0.88
ISPON ADR
11.02
1.76
20.25
2.15
1.53
1.29
0.49
1.84
2.55
2.83
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(2016 12 19 ) 18 18 0.9651 0.9651
2016 1 5 — 0.5763 —

2 5 — 0.5913 —

3 7 — 0.7520 —

4 8 — 0.7886 —

5 7 — 0.6928 —

6 8 — 0.7421 —

7 9 — 0.8296 —

8 7 — 0.8741 —

9 10 — 0.8432 —

10 12 — 0.9920) —

11 18 — 0.9837 —

12 19 — 1.0211 —

2017 1 8 — 1.1263 —

1

1 2013 8 2 2013 12 19 0.0000
2 2013 12 20 2014 6 19 0.0200
3 2014 6 20 2014 12 19 0.0000
4 2014 12 20 2015 6 19 0.0000
5 2015 6 20 2015 12 21 0.0000
6 2015 12 22 2016 6 20 0.0000
7 2016 6 21 2016 12 19 0.0000
1 2013 8 2 2013 12 19 3.6
2 2013 12 20 2014 6 19 10.2
3 2014 6 20 2014 12 19 12.4
4 2014 12 20 2015 6 19 3.2
5 2015 6 20 2015 12 21 30.7
6 2015 12 22 2016 6 20 4.2
7 2016 6 21 2016 12 19 40.8
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A 95,413 A 112,452
B 0 B 257,338
C 1,320,951 C 3,095,795
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E=A+B+C+D 1,796,254 E=A+B+C+D 3,684,165
F 10,528,289 F 19,270,947
10,000 G=E/Fx 10,000 1,706 10,000 G=E/Fx 10,000 1,911
10,000 H 0 10,000 H 0
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1
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PETROLEO BRASILEIRO-SPON ADR 2,300 8.68 19,964.00)
ULTRAPAR PARTICPAC- SPON ADR 3,416 19.55 66,782.80)
GERDAU SA -SPON ADR 16,550, 3.22 53,291.00)
BANCO BRADESCO-SPONSORED ADR 2,468 7.98 19,694.64
TELEFONICA BRASIL-ADR 1,320 12.77 16,856.40)
CIA PARANAENSE ENER-SP ADR P 30,400 8.35 253,840.00)
6 430,428.84
(50,631,344)

7.5% 7.8%

COSAN SA INDUSTRIA E COMERCIO 7,000 37.15 260,050.00)
PETROBRAS-PETROLEO BRAS-PR 106,777 14.76 1,576,028.52
ULTRAPAR PARTICIPACOES 4,125 66.30 273,487.50)
KLABIN SA-UNIT 23,227 17.73 411,814.71
GERDAU SA PFD NPV 65,590 10.92) 716,242.80)
METALURGICA GERDAU SA-PREF 258,405 4.57 1,180,910.85
USINAS SIDER MINAS GER-PF A 87,062 3.97, 345,636.14
VALE SA-PREF A 51,616 24.33 1,255,817.28
EMBRAER SA 26,388 15.52 409,541.76
10CHPE-MAXION SA 12,934 12.61] 163,097.74
MARCOPOLO SA PR-RCT 2,149 2.55 5,479.95
MARCOPOLO SA-PREF 53,747 2.55 137,054.85
SANTOS BRASIL PARTICIPACOES 130,560 2.27 296,371.20)
TUPY SA 9,140 12.00 109,680.00)
B2W CIA DIGITAL 30,651 11.29 346,049.79
LOJAS AMERICANAS S.A.(PREF) 13,151 15.76 207,259.7§
LOJAS AMERICANAS SA 24,650 11.95 294,567.50)
CIA BRASILEIRA DE DISTR-PREF 10,523 53.94 567,610.62
AMBEV SA 31,641 16.68 527,771.88
MARFRIG GLOBAL FOODS SA 88,160 6.31] 556,289.60)
BANCO BRADESCO SA - PREF 55,842 27.40 1,530,070.80)
BANCO DO BRASIL SA 22,132 26.42 584,727.44
ITAU UNIBANCO HOLDING SA-PREF 21,586 31.87 687,945.82
ITAUSA- INVESTIMENTOS 1TAU-PR 164,909 8.02) 1,322,570.18
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TELEFONICA BRASIL-PREF 14,556 43.00) 625,908.00)
CIA PARANAENSE DE ENERGI-PFB 1,481 28.54 42,267.74
CPFL ENERGIA SA 7,873 25.13 197,848.49
EDP - ENERGIAS DO BRASIL SA 40,302 13.20 531,986.40)
ELETROPAULO METROPOLI-PREF 30,440 8.48 258,131.20)
BM&F BOVESPA SA 29,616 15.38 455,494 .08
CETIP SA-MERCADOS ORGANIZADO 7,230 43.83 316,890.90)
AES TIETE ENERGIA SA-UNIT 12,852 12.89 165,662.28
CIA ENERGETICA DE SP-PREF B 35,285 13.06 460,822.10)
ENGIE BRASIL SA 9,328 34.06 317,711.68
34 17,138,799.56
(595,059,120)

88.0% 92..2%

645,690,464

(645,690,464)

(D) O
2 @)
()
) ( 28 12 19 )
28 12 19
1
3,472,000 3,490,207 18,207
3,472,000 3,490,207 18,207
10,530,385 10,529, 200] 1,185
7,058,385 7,057,200] 1,185
3,472,000 3,472,000
19,392
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