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1 SUZANO PAPEL E 89,927 476.09) 42,813,435 445.49) 40,062,478| 8.48
CELULOSE SA-PREF

2 ITAUSA- INVEST IMENTOS 168,463 266.01 44,814,452 197.50 33,272,285| 7.05
ITAU-PR

3 BANCO BRADESCO SA - 59,402 827.47 49,153,870 516.77 30,697,765| 6.50
PREF

4 FIBRIA CELULOSE SA 23,347 1,459.13 34,066,443 1,256.31] 29,331,070| 6.21

5 EDP - ENERGIAS DO 74,853 331.23 24,793,670 334.42 25,032,490| 5.30
BRASIL SA

6 EMBRAER SA 29,688 719.50 21,360,585 799.82 23,745,086( 5.03

7 MARFRIG GLOBAL FOODS 120,888 149.39 18,059,579 176.71 21,362,723 4.52
SA

8 BM&F BOVESPA SA 62,129 348.08 21,626,111 307.98 19,135,049 4.05

9 CIA PARANAENSE ENER- 30,400 1,345.28 40,896,606 612.81 18,629,451| 3.94
ISP ADR P

10 TELEFONICA BRASIL- 16,456 1,269.69) 20,894,064 1,008.31] 16,592,832 3.51
PREF

11 ITAU UNIBANCO HOLDING 22,124 915.07 20,245,044 708.04) 15,664,854 3.31
SA-PREF

12 CETIP SA-MERCADOS 13,533 997.05 13,493,001 1,128.60 15,273,344] 3.23
ORGAN1ZADO

13 TRACTEBEL ENERGIA SA 15,302 1,016.73 15,558,040 950.40 14,543,021 3.08

14 AES TIETE ENERGIA SA| 32,947 479.89 15,811,258 369.76 12,182,647| 2.58
UNIT

15 LOJAS AMERICANAS S.A. 21,418 507.86 10,877,559 537.86 11,520,035 2.44
(PREF)

16 SANTOS BRASIL 29,412 368.87 10,849,323 341.55 10,045,669 2.12
PARTICIPACOES

17 ULTRAPAR 5,828 2,046.92 11,929,473 1,711.90 9,977,000 2.11]
PARTICIPACOES

18 IALIANSCE SHOPPING 31,648 430.52 13,625,411 303.53 9,606,244 2.03
CENTERS SA

19 BANCO ESTADO RIO 64,871 192.98 12,519,389 122.66 7,957,142| 1.68
(GRANDE SUL

20 METALURGICA GERDAU 262,626 73.16 19,213,999 29.40 7,721,992 1.63
SA-PREF

21 LOJAS AMERICANAS SA 23,125 384.85 8,899,805 316.89 7,328,289 1.55

22 BANCO DO BRASIL SA 18,894 675.67 12,766,203 385.50 7,283,750 1.54

23 CIA PARANAENSE DE 11,817 991.06 11,711,418 613.30 7,247,425 1.53
ENERGI-PFB

24 PETROBRAS-PETROLEO 50,060 257.79 12,905,268 136.61 6,839,197 1.44
BRAS-PR

25 CPFL ENERGIA SA 13,700 471.37 6,457,904 462.42) 6,335,277 1.34

26 ULTRAPAR PARTICPAC- 3,416 2,715.94 9,277,681 1,703.05 5,817,647 1.23
ISPON ADR

27 COSAN SA INDUSTRIA E 7,800 755.69 5,894,426 730.02 5,604,203| 1.20
(COMERC10

28 CIA DE GAS DE SAO 3,534 1,332.69 4,709,741 1,163.64 4,112,325 0.87
PAULO-PR A

29 GERDAU SA PFD NPV 29,419 234.03 6,885,105 101.27 2,979,468 0.63
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28 1 1
1 ()
1 (2013 12 19 ) 3 3 1.0360] 1.0360]
2 (2014 6 19 ) 5 6 1.1213 1.1413
3 (2014 12 19 ) 8 8 0.9819 0.9819
4 (2015 6 19 ) 8 8 0.9500; 0.9500;
5 (2015 12 21 ) 6 6 0.6582 0.6582
2015 1 9 — 0.9844 —
2 9 — 0.9488, —
3 10 — 0.8752 —
4 11 — 0.9755 —
5 8 — 0.9334 —
6 8 — 0.9281] —
7 8 — 0.8420, —
8 7 — 0.7459 —
9 6 — 0.6446 —
10 6 — 0.6878 —
11 6 — 0.7235 —
12 6 — 0.6724 —
2016 1 5 — 0.5763 —
1

1 2013 8 2 2013 12 19 0.0000

2 2013 12 20 2014 6 19 0.0200

3 2014 6 20 2014 12 19 0.0000

4 2014 12 20 2015 6 19 0.0000

5 2015 6 20 2015 12 21 0.0000

13/68



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

1 2013 8 2 2013 12 19 3.6

2 2013 12 20 2014 6 19 10.2

3 2014 6 20 2014 12 19 12.4

4 2014 12 20 2015 6 19 3.2

5 2015 6 20 2015 12 21 30.7

100
2

1 2013 8 2 2013 12 19 3,887,398 462,221 3,425,177
2 2013 12 20 2014 6 19 3,685,217 1,801,404 5,308,990
3 2014 6 20 2014 12 19 5,956,258 3,028,039 8,237,209
4 2014 12 20 2015 6 19 3,874,243 3,342,136 8,769,316
5 2015 6 20 2015 12 21 1,536,239 897,829 9,407,726
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) ( 38 59 )(
2 2 ( 12
133 )( )
() 193 2 1 5 ( 27 6 20 27 12 21
)
4 5
( 27 6 19 ) ( 271 12 21 )
115,517 80,808
8,249,128 6,111,756
64,000 75,000
8,428,645 6,267,564
8,428,645 6,267,564
- 6
4,141 3,195
93,075 71,829
154 140
97,370 75,170
97,370 75,170
8,769,316 9,407,726
438,041 3,215,332
366,762 386,510
8,331,275 6,192,394
8,331,275 6,192,394
8,428,645 6,267,564
4 5
26 12 20 27 6 20
27 6 19 27 12 21
1 -
60,017 2,724,575
60,016 2,724,575
4,141 3,195
93,075 71,829
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4 5
26 12 20 27 6 20
27 6 19 27 12 21
154 140
97,370 75,164
157,386 2,799,739
157,386 2,799,739
157,386 2,799,739
10,141 203,921
148,936 438,041
108,959 53,492
108,959 53,492
250,819 234,965
250,819 234,965
438,041 3,215,332
27 6 20 27
12 21
4 5
27 6 19 27 12 21
8,769,316 9,407,726
55 6 1 10 55 6 1 10

438,041 3,215,332

1 1
1 0.9500 1 0.6582
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4 5
26 12 20 27 6 20
27 6 19 27 12 21
2,185,564 1,771,714
A 56,594 A 52,542
B 0 B 0
C 998,123 C 1,132,141
D 310,168 D 333,968
E=A+B+C+D 1,364,885 E=A+B+C+D 1,518,651
F 8,769,316 F 9,407,726
10,000 G=E/Fx 10,000 1,556 10,000 G=E/Fx 10,000 1,614
10,000 H 0 10,000 H 0
I=Fx H/10,000 0 1=Fx H/10,000 0
@
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1. 1
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27 12 21
27 6 20
843,241,851
52,042,362
71,430,420
823,853,793
796,846,778
9,433,179
17,573,836
1
@ ( 27 12 21 )
PETROLEO BRASILEIRO-SPON ADR 2,300 3.48 8,004.00
ULTRAPAR PARTICPAC- SPON ADR 3,416 15.55 53,118.80
GERDAU SA -SPON ADR 16,550 1.19 19,694.50
BANCO BRADESCO-SPONSORED ADR 2,244 4.86 10,905.84
TELEFONICA BRASIL-ADR 1,320 9.46 12,487.20
CIA PARANAENSE ENER-SP ADR P 30,400 6.23 189,392.00)
6 293,602.34
(35,608,091)
6. 7% 7.2
COSAN SA INDUSTRIA E COMERCIO 7,800 24.43 190,554.00)
PETROBRAS-PETROLEO BRAS-PR 50,060 7.02 351,421.20
ULTRAPAR PARTICIPACOES 5,828 62.10) 361,918.80
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GERDAU SA PFD NPV 29,419 4.93 145,035.67,
METALURGICA GERDAU SA-PREF 262,626 1.54 404,444..04
FIBRIA CELULOSE SA 22,047 50.41 1,111,389.27
SUZANO PAPEL E CELULOSE SA-PREF 93,627, 18.10) 1,694,648.70)
EMBRAER SA 29,688 28.40 843,139.20)
SANTOS BRASIL PARTICIPACOES 29,412 13.00) 382,356.00)
LOJAS AMERICANAS S.A.(PREF) 21,418 17.78 380,812.04
LOJAS AMERICANAS SA 23,125 11.87 274,493.75
MARFRIG GLOBAL FOODS SA 120,888 6.25 755,550.00)
BANCO BRADESCO SA - PREF 59,402 19.65 1,167,249.30)
BANCO BRADESCO SA - PREF-RIGHTS 1,945 2.44 4,745.80)
BANCO DO BRASIL SA 18,894 15.95 301,359.30)
BANCO ESTADO RIO GRANDE SUL 45,395 5.75 261,021.25
ITAU UNIBANCO HOLDING SA-PREF 22,124 26.93 595,799.32
ITAUSA- INVESTIMENTOS 1TAU-PR 168,463 7.15 1,204,510.45
BM&F BOVESPA SA 62,129 11.23 697,708.67,
ALIANSCE SHOPPING CENTERS SA 31,648 11.52 364,584.96
TELEFONICA BRASIL-PREF 16,456 37.63 619,239.28
CIA PARANAENSE DE ENERGI-PFB 11,817 24.88 294,006.96)
CPFL ENERGIA SA 13,700, 15.15 207,555.00)
EDP - ENERGIAS DO BRASIL SA 74,853 11.90 890,750.70)
CIA DE GAS DE SAO PAULO-PR A 3,534 39.58 139,875.72)
CETIP SA-MERCADOS ORGANIZADO 13,533 36.88 499,097.04
AES TIETE SA 32,947 13.69 451,044 .43
TRACTEBEL ENERGIA SA 15,302 33.46 512,004.92
28 15,106,315.77,
(459,685,188)

86.1% 92.8}

495,293,279

(495,293,279)

D @)
2 @)

3

@) ( 27 12 21 )
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0.5667
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)
( )
895 18,963,604
51 233,059
18 6,960,365
176 1,298,739
1,140 27,455,767
( )
( 38 59
) ( 19
52 )
( 52
38 ) 38 57
( 19 52 )
193 ( 26
27 31 ) ( 27 27 30 )
( 26 31 ) ( 27 31 )
( ) ( )
( )
247 411
51,758 56,824
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