EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

28 6 21

03-5555-3111

28 6 22 29 6 20
10 20

1/155



@
1
1
1
2
3
&)
11D
2
€) « )
10 20
©) « )
1
0120-106212
9:00 17:00
http://www.daiwa-am.co. jp/
®)

2/155

3.24

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

3.0



(©)

Q)

®

©®

(10)

1D

0120-106212

9:00 17:00
0120-106212
9:00 17:00
28 6 22 29 6 20
0120-106212
9:00 17:00

http://www.daiwa-am.co.jp/

®

3/155

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(12)

1D

1D

4/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

5/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@

1
(
)
1
1
(
)
1

6/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

[GEEpag it
(USTAsSNBEEE T 7 /R (RBAYISBD  F1 ERER))
(USHssNBEEE 7 7V K (REANv I L F1ERTE))

HITEHE(E - SBINERE R Gt HEHREE (EOER)
# =
B M
BTRNEE =
FEEIRE
# A
F AR
SEINEISE ( )
M
AEES

GF) 477 MBS T AERONEEEIRTLTVET.
BHREDR (USHBNBEEE D 7 R (BE~AvI S F1ERER))

R REE SRS sSRIFNE
it _

B o A0—IL

s

Lol i3 26 o8

Mfﬁ 2R IFSU— &b
3+ —

ZOff i T

S S

MRS 120 —_—

TOfEE (=R) FrUR-A T
[Hﬁﬂﬁﬁﬁ) F2Uh S79x L
(s —a H+« -~

EEEs

¢ ) it ()

HEESEFED ( ) A

AERATEL TR

(i) Ho7FUEST IMER S ERHIBRELTVET.

7/155



BIERDER (USHEHNBEEE D 7V R (ABAv IR L /£ 1 EREE))
IR

S R

N
R
ZDft s
e
( )

TR

FOARE

(pumnas
(f3F —As)

REEE

« )
REEHEEL
AERSEE

B

F£1E

F2E

F6[E
(FRA)

F£128
(8R)

B4

Tt
¢ )

Z0—/UL

F2Uh

thif s
(FhER)

IR—TIud

PR

FrEU—
) o

FrUEFT -

b b

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

&b

L

GE) 507 FHESTOREETERBIIRTRLTVWET.

http://www.toushin.or.jp/

8/155

5,000



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Oooooooooooooooooodad

£13 MBRBICODDE T RENEFFIRA DRSNS EDDED
= BREEUT.h—FIWIIT—VDRAIEEHELET,

KRIVETOERBER OFEFEFCHTEUEE L. RENEFIFIA
DIERZEDELET,

* 4T Y RHRAT HREFOBRRLFDEBOTT,
| BRI, SRS\ A~V K AEERIES. (V00— §

(3 RV A OIPREBROR(LZRA.SER ORI ERE
= REMNICHAZL.ELDDBOEFEDILET,

M kA ST RBTEMUIAJ/ELQRTHICHORIGE IR
el - L CTRLER A

9/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Oooooooooooooooooaod

% TBEBICH D DS T RENSHITFIRADRIRE(E EHDZD

T —
=

—

T i WEhDE

F—FILU 52

¢SV FV/FICBITD—FILU T EF
FFRAHBE LD RHELNET,

N KRV TORBER OEFEFCHBIREL . REVEFFINA
| DREREDHELET,

TP EDEET SMFEOMHAELIFOESEDTT,

=W ; N =Lk N . - .
SHRRESY = i %

NAA—=)EHE - BRI o TBBEESLI FICEMITENTL D BEVNET. —/IC.
LEEET RS R LTEREMEVEE. FIEDAEVNEVIFRNBDET.

HEEBFIESH - FfHED—PENE0—SOREEERELVTETESNRIEFEVLET,
FEEARRUASEHSECD. —RIC. B TP EEECMES HW
LTHELOEFBLWELIREAEDET.

N 20—V aRBMrRREERA0RRSHFCHLTTESAMMNEELLET,
—@RIC. EREHTED . ERTRSRIC—E0SRF ELRES NN FRMNE
RITHACENTEERTY,

=N RATAIIWPRERSORILZRA.SER DRSS LEZE
| EEIRICREL. BEDDROEREDTLET,

S REFFOHAF. Z 2/ —H— /=R A AR T R
LLCAMTELE T,

[Za—I—H— =Tt A IRA A - F RIAT=ZLLCICDUWT ]

O - a—/\—H— =T AYRAPAY TP RIAF—ZLLCIZ1939F(THREAT
HIUTNERIUIRERS], Za—)—H— /-~ TIL—TO—ATT,

e ERSMEERSHEZERSULREOU—FERICESERAZHHMEL. MBRE
[CERUEEBDNEEERSBLURRBEN S CEVTRAERI2EA|MTT.

@ o) —H— =2 JIL—T3. 8. A% ANy T 7EEBRSE. T
ORMEER. EREESURITRAROITICRELTVET.

.

10/155



EDINETOOOO
O00000000000000(E06748)
Oooooooooooobooooooad

| mEBO. SABHSOTI0SAREL |

ol

| YFURBHICLBURS-US—DR |
Al

E J

=3 Y
LS B RS 1o
BT B8 DA HiA il RESS o> [

WL

HARREE
BRUASBEET)LEAL R
LA S B IR

SHERIDEC T L E DT

HEMICREL

( H—h D4 DS ]

#LEERERTOCADAA—ITHD MBMPIEYMELD 7 EHEANSMEFF ORI SMBACEE
TNET. LT LEEOWFEERANEVES ©, LEUADORESEE A NSBSIEDET.

o MBEFOEALER. RUELTHBUEERITICLERFLLET LEL MBBEFCEDHEANIC
FEETEIESHEDET,

27RO EH <

& ETFURE ENOREHERNSICRET I TP AT OFXITH,
& HEEEHEROEREFEECT KFILBTOMSSICIRELET.
[HIFPAE] (EERZ7/E]
[HEEEERE(RER)]
, R FAD-TUSP LebSAR—
g | TAE |USKSNSREDrE | MR | LD NBarSTUys. | D
7 3 > AR 77 =2 | xsumco
e = — s
re | LT | T | EEREEEN | T
o L T | 2 i‘ ' : F-% Wy 3
LD I3— I —T7UF || DHEOLENR
i L F TR
#HEEHS IrUFIDWT. <L [EEES TDr EDEE [ ETEE TR,

11/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

- BEAYIBD

CREBEHVAIZERTBH BEANYIEITEVET.
Bl BEEHURVERLICABRTESZBOTESNE A
#— SRR LR T LADE MR TOREICRRT 288, ABAYVETEDENT L D0, ABER
URZIBRLICEHRTES LA,

 mzEA G AT,
- maEnNvYiEL

CREBEHVAIZLORTILHDRBENYIRFIELTITEVWEE A,
ERESIS. BEEHOREEHRSIET,
#— BRI TLADBRR TOREICERT ZBAN B0, K LUAOBETNOREEDIS
TEDBOET,

OERRIEICLOTRIBE v IBDIBLLB[RBAvIBLIDESSH—HOSH OSSP NELS
BEOHLET. <OLLBEFEHICBMEDETEL,

0 NTYRE ARORET, RANSRET IHERABR~DORAN A EHMUIHITTIC LEEAL
L&ET.

O XBOENBRERCEBHUHNRELLLE. MRORBMEELITFRENDILE MBOERIC A I LEF
FOUICEREMEORRICE TR . 77V FOHEL~4.0@ATEONBEVCEHEDET.

Bzl

BEIA27THARBOGERERA) CREZ{TEVIRNGE S BTG EIC
BOVWTRBO S EEITEVNET,
[5E275 8]

@ HENRET. BEZBEORNENHLSBE (FEEESHET.) BELET.

@) ERELT . EXHEOREICET AT LEEMIC, NS REORH SEEHED
KEEENELTHRSEERELE T L RS EEI P EOBSICE.
SEREFEDENCENBHET.

12/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodoooooooooodod

2013 7 12

13/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodoooooooooodod

0.53 0.63
12,500
0.52 0.62
12,500
LLC
LLC
A-2
1
16 12 10
12 9

)

14/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

25 7 12
®

Tl 3

1
teo1 Tl 3
2
! te2 Tl 3

2

15/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

Z7/FO{tiEd
YT PR EARONREERISCRETS[ PR T I2FrEXITE,
B HEREEROESENSEEL T HFILRTOMSSEFCIFELET.
(%77 K] [RER T 7 VK]
— - i d
[ EEEEIE(AR)]
S | om | FMPTUEPLEFR— | nm
g | T [N | D NB ARSIy
| ™ — A BT rIR — R
& — — W
. - 2 S
sEors | BEVEEEEA | = | ENDNSERNPEPE | ¢ &
T| 8 A ( ) R
_ FLT- 22— WHF—T7UE | = | DEEOLHN
W Wz
28 4
151 7,427 2,500
34 12 12
3B 2 17
3B 4 1
60 11 8
7 5 31
7 9 14
19 9 30 29

352

9 1 2,608,525 100.00

16/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@

17/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

€Y)

)

22 1 6

18/155



A W N -

3
2 1 14
2
2 1 14
1
5
3
2 1 14
2

10

19/155

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooooooodd

LLC

LLC

®

€Y)

20/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
poooouooaoooooouodn

27y RERE B ";;frﬁﬁ
IETS SRR CERTEHOBEE. =T g

Z2eu R : EE s
N-EEE] gEE T REOR | R 1r
....... ( . I ZAFRAL
P eeeeaaeessaaeen E I =%
§$ﬁﬁij
N [ I Rontnsipspinipiy EBAEESE

dfF Ul 2458 R GE DG

BITRESH

St

18 el

B

CI0 Chief Investment Officer 1

C10 1

C10 Chief Investment Officer 1

21/155



4

Deputy-CIO 0 5

CI0
CI0 Deputy-CI0
1
30 40
28 4

@

22/155

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

®)

10

€Y

€))

23/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

€y

236 1 3
341 3 1
8
30
10
10
(EHEEICLDHEEZLDA A=VED)
iR &
'-#T‘Hh e =
27 “" '- e
EF ._____.---""--- --‘q'“"--.h__h__ T
i * e

B EREAA-VETHD, B77Y FOEERRERTEOTREDERA

24/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(REEROX—JE)

A%

ARREE
y IR
HIRiaE
Y ORI
P T |

#EEERAA-VETEHED, 477 FOSARRERTEOTEED EDA.

25/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

¢))

®

26/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

37 6
“)
| B - - - - - - - - - - - - - - - - - =i
; e = “ ;
A 7 5 W i) !
: i s AT 5
b AU EER M EES %g;ﬁ;ﬂgﬁ&#r—u?am et o FUA BB :
; Uo7 R ot BEGE ZREEE A :
: o ﬁﬁﬁﬁ EEEEE TN i

§ YR DA I T

) AR AEERERCHT 3RE |
H MRV bR bl ] l M Em LR |

. HSERFoRRCHT AN !
! it ﬂiﬁ-ﬂ-iﬁ- ) Sl T 3 :
; TR D<A ER |
: THRUzapLHEAU Y o EER EIT'E '
; I RERIEAYR D pEE WAz vEEE ol | 2D E
! . e rASErMET | m !
: RANRn SR sEnoRHEE k2 | 25 !
H AR S HAAR S =i MBS o ESTEn ML R e ﬁﬁ '
' [m] 1

O TREMISTIE. JP/RERRNERESSAEERNICHERTERLSCERLIEBEOTT.
HOY/S7RBHESEMCBHEMBER (BARCHSITDIEL | FMORER) DTS - B -
BvE, JroRB RO ENEEESS A DOV THTRLCWLWET. EE0FS 777 kR
ORESFHICH T SFEREFERDHEEERTLTVET.

27/155



@

EDINETOOOO

O00000000000000(E06748)
Oooooooooooobooooonoad

77 FORMBASE A RRBIRA R SEUDES BORBEHERESS ALOREEDLE
[US#MNBEEET 7 F (AR~ Y& S1EREY]
151 (20N 95H-~2016Ha 0 %) {2001 55N =20 163041
20,000 100
15000 . 65.0 657
& 0, a7.4 437
1008 " ] U Ty
P
5000
o ; l-'-l--ln-lnhw-.- o
= 170 156 S ia
274
e L A T W B e -m aaaa
- R . oREE
— HEAREAEAEHEN G I
00
0118 LS kT 145 FEE] 64 Hrd BEE RANE FEDE BARN :ARR ERER
[USHE2MNEMEE 7 7o (B8 2L ~F1E2HER) ]
" 2011 RSAZOTBEAR) (%) (2011 2EA~F01BEA]
0000 w00
15,000 5 650 ‘E‘n?
o
S sz 474 47
A m v ET Y- T—
712 o
5,000 5 — .55 —E— — —
2
o mlll“m‘llll‘n' o
e et e T e T aTA
274
S0
— e e A ok
o 5 = o EEE
— SESREREAEEER it
100
IS 125 NS NS BMISS 20184 Syt B 2ABA FADM BADN 2ARN GREM

HEWEIFUL. TrFDEAHRERLTUSLOTIREVERA,

#7FPCFOEMRERE. HEE (RN SRS I T EABERLEAOLAEL THELLAOTEY. B0
BEESCE SO THALLSHRRRLERLDIVEHEVET.

#IFAAOEMRERICEVT. AESFEMFOF-2FNETELVEERLTON—ILTERLTOET.
CEMBERICEYY D7 -SSR WEICRBTENE LA,
CEMRERS WL TEELNMAS SRS, HHTEREMICOLTOARRLTLET,
A Fu A7 PFEEWT.ODEY TR EICE. SERNC VTN FY—/OFHRERTRELT

®BTLET.

HHESTACINT
B & 8B MRS (TOPIX) (RE%AA)
I MECIQ P4 A Fur A(REAK, F{~—2)
RS MSCIT =322 - F=frub A TFo P A (BUADR, BN—2)
BXREHN  NOMURA-BPIEE
EMEMN 2 RENA T TR (R EE fN=2X)
IREMA: JPERH Y HA b MR A e F o A— L7207ty JO—1 R S22 7 R (RN—A)

HEWIC2NT
STOPXEMENNH - SEL. HRd. Sl —0nEf e ESESImMAEEL TOET. ONSCIaL 1 -
AU F oI AEEUMECIT Tt « Tmdrh 2 F R0, MSCI Inc SMRLAERTYT. FHERICH TS,
DA EOR—DORHIEMEC] Inc |ZRELEF. TAMSC! incit. BEBOARETETINNSLULREELTS
WHEHLTOET. SNOMURA-BPIEING. BHRSAREHFLATINA TRASNE LR RGO TS SOBE
EETOREEERT. —FOHAANEECEINTARShAREF—F 71U 0N 71— RS L LT BHERET.
NOMURA-BRIEMD DM ENC EOR—ORFIBHRIRLEHCNELTVET. 2. MRESEROERT.
wet. HAGEEETILOTRLES TP RORMEEBENL T—NEFENLESA, 057 ERERCFrorl,
Citigroup Index LLCHBBLAC T2 T, BHEMCHTE2E6E. Shme#+oR—0oEidEgiceRL 2T,
BIRTINHZ HINK b R A T ld Ree LR =Tt et 0= H o =237 R (RS R
ZUTHRCESEHSLTURTS. JP. Morgani O L4 - TARSAETILOTRAYILA, AHREKES
FIHTEALTLET, JP. Morgan & OB SSBMABELICAHREME - BF - WETBILRENSATOE LA,

Copyright 2016, J.P. Morgan Chaze & Co, All rights reserved

28/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

3.24 3.0
0120-106212
9:00 17:00
@) ¢ D
®
1.2204 1.13
6 6
0.35 0.75 0.03
1.8504
1.8404
12,500

€y

29/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

Q)

®)

20
15 5

49 12 31 2.1
20.315 15 0.315 5

20 15 5
49 12 31

30/155



80

2.1
0.315 5
5
49 12 31 2.1
15.315 15 0.315
1

31/155

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

20.315 15

20
120

20

15 15



28

32/155

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1
D ( 28 4 28 )
() ()
40,918,021 95.56
40,918,021 95.56
755,227 1.76
755,227 1.76
1,146,196 2.68
42,819,444 100.00
( D
( 2
) ( 28 4 28 )
) ) ()
NB STRATEGIC INCOME FUND JPY 102.31 104.22
1 392,604.45 95.56
HEDGED N1 CLASS 40,168,932 40,918,021
1.0198 1.0198
2 740,564 1.76
755,227 755,227
)

95.56%

1.76%

97.32%

)

33/155



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

€))
() () )X ) ) )
1
93,418,279 93,418,279 1.0276 1.0276
( 26 3 27 )
2
144,282,580 144,282,580 1.0435 1.0435
(27 3 27 )
27 4 88,309,026 1.0470
5 88,048,338 1.0384
6 84,833,243 1.0238
7 62,667,275 1.0234
8 61,956,013 1.0118
9 60,983,465 0.9958
10 56,821,248 1.0064
11 55,370,390 0.9975
12 46,405,465 0.9810
28 1 43,059,648 0.9694
2 42,154,735 0.9667
3
42,065,753 42,065,753 0.9865 0.9865
( 28 3 28 )
3 42,157,696 0.9886
4 42,819,444 1.0030

(

)

34/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1 0.0000
2 0.0000
3 0.0000
()
1 2.8
2 1.5
3 5.5
)
1 90,911,942 1,000,000
2 563,865,525 516,510,598
3 1,237,995 96,862,669
) 1,000,000
) ( 28 4 28 )
() ()
2,000,075,250 3.34
2,000,075,250 3.34
57,870,545,668 96.66
59,870,620,918 100.00
QD)
C 2
) ( 28 4 28 )
(%)
) ) C7 7)) M

35/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooondn

100.00 100.00
2,000,000,000 3.34
2,000,075,250| 2,000,075,250| 2016/05/12

3.34%
3.34%
1
2016544288 R HREOEMETRLEEOTED., HXOoRERE-BIEET2E0TERNEH .
EREE-HEEORE
. 4000 waniesE @ (2013578 128) ~201654 828 B <06
W 10.020M PE—
ﬁ! ﬂ‘ﬁ'ﬁﬂ — TR EEREW TN
m ll,mﬂ | — A | 1,500
EREEOMER & g
el 772F Zio000 e - 1,000 g_
ThAM 155 B #
...... apAm | 35 O ]
68 fifl -03% ..o | S 00 1 A
12 -2.2% e 00 R
JEEA -
55 [l =
0.3% 8,000 5 . L ‘i 0
2013/07 2014/02 2014/08 201503 2015/10 2016/04
RO EREMORER L, HIARERNTEREHIE. HRE (RN RN ryFARERLEMEAGLTHELTLET.,

Tl M L ORBEETT. SEREHONECETRENGEIEEMIFRLTOET,

36/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

SEOES (10,0000 5D, BEIA) D
BLE 1 FMpEEStE: o[ EEXSRESHE: 0F
™ Wim|WeN| ®mam
o R N ) I

Gl " . R
RRER. EHHEHHI..I?I.I-TQEQ&HR‘EL!T HoirLH—E0HORREEFRETILOTIRAERA, SRS FT DGR SRH0RT,

FELREORR EEEE . HRERSCHTEE0TT.
HAEE0I7FIE
Za= = =T A R H-n{_*r xucr!cﬂ!i#ﬂﬁﬂﬁ!ﬁ HAQ A MNB- A F3T L. -f..fi:l,.f_s, ??.;I-{F:.I-"w:?/r\ll‘.?:-}.:l _ ﬂﬁ.ﬁ?.
i#ﬂﬁ#ﬂﬂﬂﬁ:ﬁﬁ 547 ?$—=?':F—?F_r:~ | 1ea
(31 97.3%
MRS REOHE
H77Y FIZEA Y F R -0 BN E A
%)
BON
40% |
-49
uul‘ i . b - 4 4 I - - 4o ==} -
o T T
-B0%
20074 20085 20004 20105 20115 20125 20135 20144F 20154F MIBLE

ST MR TS WA
ORI (78126 MO R, 10164 A BETOREEE ALTUST.

BHOBARMEL., EREVOF—LA-V, FLEERSHTOMBIVEETET.

1
@ ( 28 4 28 )
() ()
167,949,160 95.39
167,949,160 95.39
1,655,492 0.94
1,655,492 0.94
6,465,324 3.67
176,069,976 100.00
D
2
@) ( 28 4 28 )

37/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

) ) Q)
NB STRATEGIC INCOME FUND 117.88 118.78
1,413,903.89 95.39
NON HEDGED N1 CLASS 166,678,060 167,949,160
1.0198 1.0198
1,623,350 0.94

1,655,492 1,655,492

)
95.39%
0.94%
96.33%

)

38/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

®
() () )( ) )X
1
( 2% 3 27 ) 242,850,387 242,850,387 1.0585 1.0585
2
( 27 3 27 ) 355,459,329 355,459,329 1.2512 1.2512
27 4 354,860,259 1.2538
5 364,951,545 1.2989
6 312,033,300 1.2680
7 308,602,185 1.2850
8 284,677,086 1.2361
9 252,865,579 1.2055
10 230,885,441 1.2314
11 238,996,202 1.2367
12 211,428,896 1.1951
28 1 207,122,269 1.1649
2 188,566,258 11171
3
( 2% 3 28 ) 190,629,572 190,629,572 1.1291 1.1291
3 190,842,257 1.1301
4 176,069,976 1.1370
()
1 0.0000
2 0.0000
3 0.0000

39/155




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

20164 H2e W

R AR EORB

o EE 11,370

wames| 1.7#8
EREEOMBE
HAR JFUE

...... ELIN

...... 3nAM | -24%

¥ Hlﬂ -1.7%

iE:3 M -0.3%

3 M <

54 il -

13.7%

HiRO EREMORER LT,

T 2 o O 40 L G DR R T

()
1 5.9
2 18.2
3 9.8
%)
1 229,424,392 1,000,000
2 254,324,770 199,655,991
3 77,541,992 192,807,584
) 1,000,000
1
° 1

FREOEHSETLELOTE). BRORRBETE-RIETS20TEENEH,

LHERE A (2013ETH 128 ~20165E4 5280

14,000

13,000

RSN
— SN RERER A
— RN

3.0

4 25.0

200

(= BERNT

8,000
1307

2014/02 2014/08

2015/03

2015/10

0.0
2016/04

HEMARSRNATEREHIE. HRE (RN RN PARRRLAAIEAELTHELTLET.

40/155

ESEAEHEONECELTRENG RSN IFRLTOET,



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

SEOHEB (10000050, BEIM) 0 S
BEETEMaRSAHE: 0A BEESERSHES: A

s T e

ot 14538 15538 | 1653 R 2 - -

G| o7 [om | om [T ] ] ] [
el ﬂﬁﬁEHHEI‘EM RH'&&HR‘.&L!T. BorLn—E0HOZRERBRTILOTRANERL, HERFELDLELEELRIRT,
TEREORR B, ARERHCHT5E0TT,

HA EE0T7E
WASS
Za=p = = =T A R!wffl 7L " -fﬂ =i LE_G *B'rf'j/’NEl. _Jl-—j-?,w‘;! -'f,.fx_lfj_a. ??;HJJ-N#.;MN‘I‘D:R!I 954‘.
KIS BAREER §40-32—-TF-T7UF | oss
i | 96.3%
MR

87 FICRAYF IR0 R A,

%)

i
- -47 T
- : : = ans  EEPEEE i o
o4 s u

20075 0085 2000 20105 20115 TE 20135 20145 205EF P 3

i

: 1, J ]
SMMMEREER (VRZE MR, NSEMANEITORRESRLTVET,

BHOBARMEL., EREVOF— LAV, FLERRSHTOMBIVEETETY.

41/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

42/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

0120-106212
9:00 17:00

http://www.daiwa-am.co. jp/

43/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@
1
1 2
1
2
1
2
3
0120-106212
9:00 17:00
http://ww.daiwa-am.co. jp/
@
©))
25 7 12 40 3 27 %)

4)

44/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

3 28 3 27 1 25 7 12 26

®)

45/155



16 2

http://www.daiwa-am.co. jp/

46/155

18

14

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

14 1



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

http://www.daiwa-am.co. jp/
1

10

47/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

48/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

€Y)
59 2 2
133

) 193
28 3 28

49/155

38
12

27 3 28



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

1
€Y)
2 3
271 3 27 28 3 28
1,332,068
2,902,999 108,958
141,507,859 40,168,931
755,079 755,227
145,165,937 42,365,184
145,165,937 42,365,184
23,273 7,862
854,257 289,664
5,827 1,905
883,357 299,431
883,357 299,431
138,266,869 42,642,195
6,015,711 576,442
1,580,912 479,941
144,282,580 42,065,753
144,282,580 42,065,753
145,165,937 42,365,184
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@
2 3

26 3 28 27 3 28

21 3 27 28 3 28
2,398 1,037
16,094,067 2,832,780
16,096,465 2,831,743
110,126 21,735
4,040,731 800,300
27,398 5,256
4,178,255 827,291
11,918,210 3,659,034
11,918,210 3,659,034
11,918,210 3,659,034
10,517,774 1,237,588
2,506,337 6,015,711
19,065,423 44,444
19,065,423 44,444
16,956,485 4,215,151
16,956,485 4,215,151
6,015,711 576,442
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©)
3
27 3 28
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1. @)
@
2.
28 3 27 28 3 28
367
2 3
27 3 27 28 3 28
1. 90,911,942 138,266,869
563,865,525 1,237,995
516,510,508 96,862,669
2. 138,266,869 42,642,195
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576,442

26 3 28 27 3 28
27 3 27 28 3 28

452 0

1,399,984 0

4,434,799 383,965
180,476 479,941
6,015,711 1 863,906 1
435.08 202.59

27 3 28
28 3 28
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2 3
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2,930,618 1,866,084
76 148
2,930,694 1,865,936
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3
27 3 28
28 3 28
1
2 3
27 3 27 28 3 28
1 1.0435 0.9865
1 (10,435 ) (9.865 )
@
€H)
@

NB STRATEGIC INCOME FUND JPY HEDGED

392,604.450 40,168,931
N1 CLASS
40,168,931
740,564 755,227
755,227

40,924,158
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2015 2 28

2015 2 28
( )

(50115237 ) 49,898,565

27

15,202

1,574,755

219,060

373,000

458,536
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11,601

52,550,746

545,152

11,435,956

1,249,430

323,863

54,250

47,008

36,891

15,624

5,948

1,160

364

13,715,646

38,835,100

3,092,151

92,016

25,037,365

1,692,633

5,425,091

3,495,844

38,835,100




N1

N1

N1

N1

N1

N1
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3,589,344

119,400

31,353,417

1,878,858

4,385,937

3,202,699

0.861

0.771

0.799

0.901

1.237

1.092

( )

(
(

26,065

253,842
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592,298

2,132,837

300,139
146,705
59,345
33,255
24,144
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7,615
5,950
4,679
4,432

1,508

603,376

1,529,461

()
1,500,221
(841,114)

(5,788,168)

(5,129,061)

()
(263,764)

218,074

(563,775)

(609,465)

(5,738,526)

(4,209,065)

2015 2 28
( )

1,529,461
(5,129,061)

(609,465)

(4,209,065)
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(2,269,311)

(11,145,330)

(17,623,706)

56,458,806
38,835,100
N1

140,722 119,400 392,238
444,161 - 1,695,575
(1,818,649) - (14,941,964)
(1,233,766) 119,400 (12,854,151)
142,089 100,602 364,983
452,110 - 1,523,089
(1,935,459) - (13,512,525)
(1,341,260) 100,602 (11,624,453)

N1 N1
11,242,995 979,470 3,894,733
- 236,898 -
(10,135,385) (2,690,960) (2,077,243)
1,107,610 (1,474,592) 1,817,490
11,427,677 1,215,430 4,148,151
- 294,112 -
(9,780,171) (3,345,990) (2,239,428)
1,647,506 (1,836,448) 1,908,723
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2015 2 28
( )
2
N1
1.065 0.843 0.945
1
0.028 (0.037) 0.026
(0.115) (0.035) (0.131)
(0.087) (0.072) (0.105)
(0.117) - (0.041)
0.861 0.771 0.799
3

(9.43)% (8.54)% (11.58)%
3,092,151 92,016 25,037,365

4
1.22% 6.98% 1.08%

4
) 2.72% (3.37)% 2.85%
N1 N1
1.015 1.245 1.048
1
0.028 0.035 0.030
(0.142) 0.014 0.014
(0.114) 0.049 0.044
- (0.057) -
0.901 1.237 1.092
3

(11.49)% 3.94% 4.00%
1,692,633 5,425,091 3,495,844

4
1.18% 1.07% 1.07%

4

() 2.78% 2.82% 2.78%
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( )

(91.1%)

(1.2%)

(1.2%)

Australia Government Bond

AUD 560,000 3.25% due 04/21/25

( 468386 )

(0.3%)

(0.3%)

BRF S.A.

USD 120,000 4.75% due 05/22/24

62/155
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468,958

468,958

118,350
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( 118222 ) 118,350

(0.3%)

(0.3%)

Ecopetrol S.A.

USD 130,000  5.88% due 05/28/45 124,787
124,787
( 129145 ) 124,787
(0.4%)
(0.49%)

Societe Generale S.A.

USD 180,000  6.00% due 10/27/49(b),(c).(d) 171,022
171,022
( 180,795 ) 171,022
(1.4%)
(1.4%)

Italy Buoni Poliennali Del Tesoro

EUR 190,000 2.50% due 12/01/24 235,622
EUR 206,013 2.55% due 09/15/41 321,351
556,973
( 519392 ) 556,973
(0.8%)
(0.8%)
ArcelorMittal
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USD 270,000 6.00% due 08/05/20

(286,205 )

(1.5%)

(0.5%)

Mexichem SAB de CV

USD 200,000 5.88% due 09/17/44

(1.0%)

Mexican Bonos

MXN 4,725,000 7.75% due 11/13/42

( 584,677 )

2015 2 28
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292,275

292,275

292,275

202,000

202,000

376,591

376,591

578,591

( )

(@119 ( )

(0.5%)
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USD 175,000

NzD 190,000

NzD 775,000

ZAR 6,300,000

EUR 155,000

EUR 125,000

EUR 160,000

(0.5%)

LyondellBasell Industries NV

4.63% due 02/26/55(b)

( 172118 )

(2.2%)

(2.2%)

New Zealand Government Bond

2.50% due 09/20/35

5.50% due 04/15/23

(828,777

(1.1%)

(1.1%)

South Africa Government Bond

6.50% due 02/28/41

(462,665

(L.7%)

1.7%)

Spain Government Bond

1.95% due 07/30/30(a)

4.65% due 07/30/25(a)

5.15% due 10/31/44(a)

)

)
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172,681

172,681

172,681

157,960

677,315

835,275

835,275

440,562

440,562

440,562

176,849

184,834

289,906



( 629234 )

(0.6%)

(0.6%)

Credit Suisse Group AG

USD 245000  6.25% due 12/29/49(b),(c),(d)

( 245000 )

(0.4%)

(0.4%)

United Kingdom Gilt

GBP 90,000 1.75% due 09/07/22

( 145819 )

(78.7%)

(22.9%)

Accredited Mortgage Loan Trust Series 2006-1 Class A4

USD 270,000  0.45% due 04/25/36(b),(€)

Aegis Asset Backed Securities Trust Series 2005-1 Class M3

USD 1,200,000 0.72% due 03/25/35(e)

American Airlines Pass-Through Trust Series 2014-1 Class B

USD 255,000 4.38% due 10/01/22

Banc of America Commercial Mortgage Trust Series 2006-5 Class A4
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OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

651,589

651,589

242,770

242,770

242,770

140,442

140,442

140,442

232,347

1,082,202

264,244
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USD 550,000 5.41% due 09/10/47 572,787
Carrington Mortgage Loan Trust Series 2005-NC5 Class M1
USD 280,000 0.65% due 10/25/35(b),(e) 243,090
2015 2 28
91.1%) )
787%)( )
(229%)( )

Carrington Mortgage Loan Trust Series 2006-NC1 Class A4

usD 415,000  0.48% due 01/25/36(b),(e) 339,637
Carrington Mortgage Loan Trust Series 2006-RFC1 Class A4

usD 415,000  0.41% due 05/25/36(b),(e) 337,071
Citigroup Mortgage Loan Trust Asset-Backed Pass-Through Certificates
Series 2005-OPT3 Class M3

usD 700,000  0.65% due 05/25/35(b),(e) 600,699
COMM Mortgage Trust Series 2013-CR12 Class XA

usD 1,482,640  1.42% due 10/10/46(c) 122,687
COMM Mortgage Trust Series 2013-LC6 Class XB

usD 4,000,000  0.36% due 01/10/46(a),(c) 113,200
COMM Mortgage Trust Series 2014-CR17 Class XA

uUsD 1,541,361  1.21% due 05/10/47(c) 113,190
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uUsD

UsD

UsD

UsbD

UsD

UsbD

USD

USD

USD

USD

uUsD

uUsD

uUsD

1,280,121

317,209

1,427,637

1,579,120

366,610

180,000

1,592,229

190,000

303,000

200,000

238,889

230,000

385,000

COMM Mortgage Trust Series 2014-UBS3 Class XA

1.36% due 06/10/47(c)

Credit Suisse Commercial Mortgage Trust Series 2006-C3 Class A3

5.81% due 06/15/38(c)

GS Mortgage Securities Trust Series 2012-GC6 Class XA

2.12% due 01/10/45(a),(c)

GS Mortgage Securities Trust Series 2014-GC18 Class XA

1.29% due 01/10/47(c)

ML-CFC Commercial Mortgage Trust Series 2006-4 Class A3

5.17% due 12/12/49(d)

ML-CFC Commercial Mortgage Trust Series 2007-7 Class A4

5.75% due 06/12/50(c)

Morgan Stanley Bank of America Merrill Lynch Trust Series 2014-C16 Class XA

1.25% due 06/15/47(c)

New Century Home Equity Loan Trust Series 2005-B Class A2D

0.57% due 10/25/35(b),(e)

Park Place Securities, Inc. Asset-Backed Pass-Through Certificates

Series 2005-WCH1 Class M4

1.00% due 01/25/36(b),(€)

RAAC Trust Series 2006-SP2 Class M1

0.51% due 02/25/36(b),(e)

RAMP Trust Series 2005-RZ1 Class M5

0.80% due 04/25/35(b),(e)

RAMP Trust Series 2005-RZ2 Class M4

0.73% due 05/25/35(b),(€)

RASC Trust Series 2005-KS10 Class M2

0.61% due 11/25/35(b),(e)
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109,073

328,741

148,950

120,007

385,695

193,756

120,185

175,363

269,317

177,709

212,862

201,398

332,933



Structured Asset Securities Corp. Mortgage Loan Trust Series 2005-WF4 Class
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M4

UsD 350,000  0.75% due 11/25/35(b),(e) 294,631
Structured Asset Securities Corp. Mortgage Loan Trust Series 2006-AM1 Class
A4

usD 289,983  0.33% due 04/25/36(b),(e) 273,598
Structured Asset Securities Corp. Mortgage Loan Trust Series 2006-BC5 Class
A4

usD 710,000  0.34% due 12/25/36(b),(e) 606,260
UBS-Barclays Commercial Mortgage Trust Series 2012-C4 Class XA

usD 1,264,457 1.85% due 12/10/45(a),(c) 126,512
Wachovia Bank Commercial Mortgage Trust Series 2007-C32 Class A3

usD 400,000  5.72% due 06/15/49(c),(d) 428,193
WFRBS Commercial Mortgage Trust Series 2012-C9 Class XA

usD 1,032,485  2.21% due 11/15/45(a),(c) 112,991
WFRBS Commercial Mortgage Trust Series 2013-C11 Class XA

UsD 3,340,734 1.49% due 03/15/45(a),(c) 237,837

8,877,165
2015 2 28

(OL1%)( )
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UsD

UsD

uUsbD

UsD

USD

USD

USD

USD

USD

uUsD

uUsD

uUsD

uUsD

190,000

310,000

220,000

225,000

170,000

95,000

150,000

140,000

230,000

150,000

150,000

170,000

540,000

(78.7%)( )

(18.7%)

Air Lease Corp.

3.88% due 04/01/21(b)

4.25% due 09/15/24(b)

Ally Financial, Inc.

3.25% due 02/13/18

Apache Corp.

4.75% due 04/15/43(b)

AT&T, Inc.

5.35% due 09/01/40

Citigroup, Inc.

6.30% due 12/29/49(b),(c),(d)

Corporate Office Properties LP

3.70% due 06/15/21(b)

DR Horton, Inc.

4.00% due 02/15/20

Education Reality Operating Partnership LP

4.60% due 12/01/24(b)

Energy Transfer Partners LP

6.50% due 02/01/42(b)

EPR Properties

5.75% due 08/15/22(b)

ERAC USA Finance LLC

4.50% due 02/15/45(b)

Freeport-McMoRan, Inc.

4.55% due 11/14/24(b)

General Electric Capital Corp.

70/155
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195,700

319,300

220,000

235,729

181,115

96,900

150,756

141,400

239,849

179,336

164,691

172,138

509,891



uUsD

UsD

uUsD

UsD

UsD

UsD

UsbD

USD

USD

USD

USD

USD

uUsD

uUsD

300,000

360,000

335,000

185,000

280,000

70,000

140,000

145,000

390,000

190,000

65,000

165,000

250,000

65,000

5.25% due 06/29/49(b),(c).(d)

General Motors Financial Co., Inc.

3.15% due 01/15/20(b)

Goldman Sachs Group, Inc.

5.70% due 12/29/49(b),(c),(d)

Jefferies Group LLC

6.50% due 01/20/43

JPMorgan Chase & Co.

6.00% due 12/29/49(b),(c),(d)

Kinder Morgan Energy Partners LP
5.40% due 09/01/44(b)
5.50% due 03/01/44(b)

6.50% due 09/01/39

Morgan Stanley

5.45% due 07/29/49(b),(c),(d)

Omega Healthcare Investors, Inc.

4.50% due 01/15/25(b)

Phillips 66 Partners LP

3.61% due 02/15/25(b)

Prudential Financial, Inc.

5.20% due 03/15/44(b),(c)

Qwest Corp.

6.75% due 12/01/21

Reynolds American, Inc.

4.75% due 11/01/42
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307,530

363,831

345,887

189,614

285,425

74,227
149,394

168,533

399,068

193,796

65,496

167,442

288,500

65,920
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(

usb

usb

usb

usb

usb

usb

usb

)

450,000

235,000

313,000

175,000

225,000

260,000

1,855,000

(eL1%)( )

787%) ()

(187 ( )

Transocean, Inc.

3.80% due 10/15/22(b)

Trinity Industries, Inc.

4.55% due 10/01/24(b)

Verizon Communications, Inc.

6.55% due 09/15/43

Voya Financial, Inc.

5.65% due 05/15/53(b),(c)

Williams Partners LP

3.60% due 03/15/22(b)

(37.1%)

Federal Home Loan Banks

5.50% due 07/15/36

Federal Home Loan Mortgage Corp., TBA

4.00% due 03/15/45(f)
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233,341

411,359

181,563

225,251

7,272,295

362,502
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usD 1,150,000 4.50% due 03/15/45(f) 1,247,103
Federal National Mortgage Association, TBA
usD 345,000 3.00% due 03/01/30(f) 361,220
usD 185,000 3.50% due 03/01/45(f) 193,885
usb 3,625,000 4.00% due 03/01/45(f) 3,875,677
usD 2,820,000 4.50% due 03/01/45(f) 3,064,944
usD 360,000 5.00% due 03/01/45(f) 399,291
Government National Mortgage Associationl, TBA
usD 300,000 4.00% due 03/20/45(f) 318,984
Tennessee Valley Authority
usD 40,000 5.25% due 09/15/39 51,760
U.S. Treasury Inflation Indexed Bonds
uUsb 928,428 3.88% due 04/15/29 1,366,674
U.S. Treasury Bond
uUsb 30,000 3.88% due 08/15/40 37,470
uUsb 265,000 5.38% due 02/15/31 373,567
U.S. Treasury Notes
uUsb 730,000 2.75% due 02/15/24 777,621
14,414,174
( 30529471 ) 30,563,634
( 385299906 ) 385,357,909
(36.2%)
(36.2%)
32,820 iShares iBoxx $ High Yield Corporate Bond ETF 3,016,158
40,000 iShares JP Morgan USD Emerging Markets Bond ETF 4,498,000
151,830 PowerShares Senior Loan Portfolio 3,672,768
72,410 SPDR Barclays High Yield Bond ETF 2,880,470
14,067,396
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14,067,396
( 14,342,075 ) 14,067,396
2015 2 28
(1.2%)
(0.0%)
(0.0%)
Brown Brothers Harriman & Co.
JPY 46,767 0.01% due 03/02/15 391
GBP 1 0.09% due 03/02/15 1
CAD 54 0.10% due 03/02/15 43
NzD 1,437 2.30% due 03/02/15 1,088
ZAR 1,801 4.70% due 03/02/15 155
1,678
( 1,674 ) 1,678
(1.2%)
(1.2%)
ANZ National Bank
usD 471,582 0.03% due 03/02/15 471,582
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471,582
( 471582 ) 471,582
( 473256 ) 473,260
( 50,115,237 ) 128.5% 49,898,565
(28.5) (11,063,465)
100.0% 38,835,100
TBA To be announced
(a) 144A - 1933 144A SEC
(b)
(c) 2015 2 28
(d)
(e) 2015 2 28
®
2015 2 28
( )
400,426 2015 2 28

2015 2 28 0.15%
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1)

10 Year Mini SGX Japanese Government Bond March Futures 2015 3 a7) (13,083)

3 Month Euribor December Futures 2015 12 4 1,066

3 Month Euroyen June Futures 2015 6 13 (73)

90 Day Eurodollar December Futures 2016 12 2 (825)

Australian Dollar March Futures 2015 3 (6) (3,840)

Euro Buxl 30 Year Bond June Futures 2015 6 4) (7,896)

Euro FX March Futures 2015 3 (12) 131,914

Euro-Bund June Futures 2015 6 1) (628)

Euro-Oat June Futures 2015 6 ?3) (2,266)

Great British Pound March Futures 2015 3 1) 1,487

Long Gilt June Future 2015 6 4 (556)

Mexican Peso March Futures 2015 3 5) 8,750

New Zealand 90 Day Bank Bill December Futures 2015 12 9 3,115

New Zealand Dollar March Futures 2015 3 @) (3,690)

South African Rand (CME) March Futures 2015 3 (6) 6,312

U.S. Treasury 10 Year Note (CBT) June Futures 2015 6 (46) (39,684)

U.S. Treasury 2 Year Note (CBT) June Futures 2015 6 4) (563)

U.S. Treasury 5 Year Note (CBT) June Futures 2015 6 (24) (5,343)

U.S. Treasury Long Bond (CBT) June Futures 2015 6 (8) (12,821)

U.S. Treasury Ultra Bond (CBT) June Futures 2015 6 1) (3,267)

58,109

2015 2 28 (0.09)%
() 1¢)

AUD Citibank N.A. 543,549 2015 3 18 usD 423,880 1,180 - 1,180
BRL Citibank N.A. 1,596,689 2015 3 18 usbD 576,877 - (21,465) (21,465)
INR Citibank N.A. 36,081,462 2015 3 18 usD 581,334 340 - 340
NzD Citibank N.A. 627,191 2015 3 18 uUsD 461,014 12,870 - 12,870
TRY Citibank N.A. 1,411,306 2015 3 18 Usb 574,359 - (15,571) (15,571)
ZAR Citibank N.A. 5,817,556 2015 3 18 usbD 510,343 - (12,482) (12,482)
14,390 (49,518) (35,128)

76/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2015 2 28
2015 2 28 N1 0.00%

() ()
AUD Citibank N.A. 10,124 2015 3 18 usD 7,894 24 - 24
BRL Citibank N.A. 20,768 2015 3 18 usD 7,503 - (279) (279)
CAD Citibank N.A. 9,884 2015 3 18 usD 7,905 8 - 8
CNY Citibank N.A. 48347 2015 3 18 usD 7,840 - (144) (144)
EUR Citibank N.A. 6,927 2015 3 18 usD 7,924 - (154) (154)
GBP Citibank N.A. 5176 2015 3 18 usD 7,920 78 - 78
IDR  Citibank N.A. 99,693,272 2015 3 18 usD 7,848 - (155) (155)
INR  Citibank N.A. 490,569 2015 3 18 usD 7,900 9 - 9
KRW Citibank N.A. 8,594,013 2015 3 18 usD 7,875 - (50) (50)
MXN Citibank N.A. 117,334 2015 3 18 usD 7,895 - (57) (57)
RUB Citibank N.A. 523,282 2015 3 18 usD 7,715 693 - 693

812 (839) (27)

2015 2 28 (1.19)%

() ()
JPY  Citibank N.A. 3,018,830,006 2015 3 18 usD 25,721,810 - (463,966) (463,966)
2015 2 28 N1 0.08%

() ()
JPY  Citibank N.A. 202,789,656 2015 3 18 usD 1,727,523 - (30,829) (30,829)
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(

oTC

)

Citibank N.A.

AUD

BRL

CAD

CNY

EUR

GBP

IDR

INR

JPY

KRW

MXN

NzD

RUB

TRY

UsD

ZAR

15,202
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2015 2 28
1
2012 2 14
Elian Trustees (Cayman) Limited
2012 9 17
N1 N1
N1 6
a) N1
b)
N1
c) N1
1
6 2014 2 28
N1 N1
N1 1 102.928 92.169 95.516 107.710
147.877 130.543

Neuberger Berman Fixed Income LLC

Daiwa Asset Management Co. Ltd.

N1
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U.S. GAAP
U.S. GAAP

ASU 2013-08

Topic 946

A 1
Brown Brothers Harriman & Co.

2015 2 28

4

1
4

(B)

NYSE
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NYSE
- U.S. GAAP
1
3
2015 2 28
. 1-—
. 2-— 1
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oTC

oTC

oTC

oTC

oTC 3
oTC 1 2

2015 2 28
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2015 2 28
)
2015 2 28

1) ( 2) ( 3)
- 468,958 - 468,958
- 118,350 - 118,350
- 124,787 - 124,787
- 171,022 - 171,022
- 556,973 - 556,973
- 292,275 - 292,275
- 578,591 - 578,591
- 172,681 - 172,681
- 835,275 - 835,275
- 440,562 - 440,562
- 651,589 - 651,589
- 242,770 242,770
- 140,442 - 140,442
- 30,563,634 - 30,563,634
14,067,396 - - 14,067,396
473,260 - - 473,260
14,540,656 35,357,909 - 49,898,565
152,644 - - 152,644
- 15,202 - 15,202
(94,535) - - (94,535)
- (545,152) - (545,152)
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2015 2 28 1 2 3

2015 2 28 3

©)
1

2015 2 28

(D)

2015 2 28
452,110
1,523,089
294,112
2,269,311

E)

F)
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©) 1

(H)

2015 2 28

0]

2015 2 28

Q)

2015 2 28
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(K)
CMO
FHLMC / GNMA
2 28
L
GNMA
FNMA

FHLMC FNMA

FNMA
FHLMC
2015 2 28

2015 2 28
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CMOs
SMBSs

FNMA /
CMOs

2015

GNMA

M)

IMF
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2015 2 28
(N) ASC 815-10-50
a
b c
ASC 815
ASC 815
2015 2 28
2015 2 28

ASC 815
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4,181 148,463 152,644
* - 15,202 15,202
4,181 163,665 167,846
(87,005) (7,530) (94,535)
* - (545,152) (545,152)
(87,005) (552,682) (639,687)
* /
2015 2 28
ASC 815
I )
(1,325,396) 484,282 (841,114)
- (5,993,586) (5,993,586)
(1,325,396) (5,509,304) (6,834,700)
I )
38,309 179,765 218,074
- (562,949) (562,949)
38,309 (383,184) (344,875)
2015 2 28
471,307
5,365,651
34,696,114
N1 98,341
N1 6,296,706
2015 2 28 38,348,230
oTC
ISDA
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oTC

2015 2 28
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30

740

50

2015 2 28
2012
2012 2015 2 28

2015 2 28

2015 2 28 2

®) 1
1.000

(B)

© 0.01
1.000
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(E)

F
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2015 2 28
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Q)

2008 2009

K)
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2015 2 28
7.
(A 3,750
5 0.06 5 0.05 10
0.04 2015
2 28
(B) Brown Brothers Harriman & Co.
0.01% 0.70%
1 10 280 2015 2 28
© 12,500
2,500
2015 2 28
(D) Brown Brothers Harriman & Co.
0.01%
1 10 1 25
2015 2 28
(E) Brown Brothers Harriman & Co.
0.01
2015 2 28 2015 2 28
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(5]
300 0.55 700 0.50 1,000 0.45
2015 2 28 2015 2 28
2015 2 28
©) N1
N1 0.15
2015 2 28 2015 2 28
(H)
i ii
iii iv \Y;
Vi
8.
2015 6 30
2015 3 1 2015 6 30
N1 N1 38,964 52,156
97,207 69,822 1,003,233 N1
N1 N1
149,235 200 1,638,324 648,626 699,490 807,502
110,699 325,450

71,069

95/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

27 3 27

28 3 28

53,951,286,329

13,297,165,917

4,413,048,761

16,999,854,996

30,297,020,913

58,364,335,090

30,297,020,913

58,364,335,090

1,999,900,000

472,040,000

1,999,900,000

472,040,000

1,999,900,000

472,040,000

27,752,794,947

56,767,677,973

544,325,966

1,124,617,117

28,297,120,913

57,892,295,090

28,297,120,913

57,892,295,090

30,297,020,913

58,364,335,090

27 3 28
28 3 28
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®11

27 3 27 28 3 28
26 3 28 27 3 28
10,260,370,630 27,752,794,947
32,764,112,449 190,722,265,812
15,271,688,132 161,707,382,786
117,768,219
8,952,508 8,952,508
740,564 740,564
1,623,350 1,623,350
203,924,915
981 981
981 981
981 981
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22,884,451 317,088,630
132,757 132,757
643,132 643,132

4,401,613 4,401,613
12,784 12,784
49,096,623 49,096,623
1,442,447,253

11,069,213,274

40,688,485,871

2,000,850,942

13,896,435 4,090,590

98,290,744 98,290,744

23,590,527 23,590,527

2,163,360 2,163,360
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13,761,552

2,498,575

14,780,160

271,507,350

1,972,537

4,926,716

49,082,149

196,290,094

9,813,543

29,440,629

13,732,222

3,874,449

13,437,960

98,107

98,107
77,194,551
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13,761,552

4,974,315

206,257,710

501,660

1,004,378

49,082,149

196,290,094

213,695,702

988,283

4,926,018

13,732,222

3,874,449

13,437,960

98,107

98,107
1,046,736

4,897,331
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382,552

98,252 98,252

2,554,212 2,554,212

1,178,976 1,178,976

98,203 98,203

98,203 98,203

982,029 982,029
26,818,746,406

98,174 98,174

27,752,794,947 56,767,677,973

27,752,794,947 56,767,677,973

27 3 28
28 3 28
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2.
3.
4.
28 3 28
1.
2.
27 3 27 28 3 28
17,996
17,996
26 12
10 27 3 27 27 12 10 28 3 28

27 3 27 28 3 28
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27 3 27 28 3 28

1.0196 1.0198
1 (10,196 ) (10,198 )

€y

)
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€Y)
59 2 2
133

@) 193
28 3 28
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1
@
2 3
21 3 27 28 3 28
8,223,635
15,186,205 672,667
340,780,522 181,399,087
1,655,167 1,655,492
357,621,894 191,950,881
357,621,894 191,950,881
56,996 34,800
2,091,251 1,277,834
14,318 8,675
2,162,565 1,321,309
2,162,565 1,321,309
284,093,171 168,827,579
71,366,158 21,801,993
39,747,866 17,014,787
355,459,329 190,629,572
355,459,329 190,629,572
357,621,894 191,950,881
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@
2 3

26 3 28 27 3 28

21 3 27 28 3 28
2,671 5,124
60,778,769 19,021,110
60,781,440 19,015,986
112,875 88,552
4,141,862 3,250,477
28,070 21,979
4,282,807 3,361,008
56,498,633 22,376,994
56,498,633 22,376,994
56,498,633 22,376,994
17,376,245 1,488,293
13,425,995 71,366,158
34,262,133 20,478,166
34,262,133 20,478,166
15,444,358 49,153,630
15,444,358 49,153,630
71,366,158 21,801,993
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©)
3
27 3 28
28 3 28
1. @)
@
2.
28 3 27 28 3 28
367
2 3
27 3 27 28 3 28
1. 229,424,392 284,093,171
254,324,770 77,541,992
199,655,991 192,807,584
2. 284,093,171 168,827,579
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2 3
26 3 28 27 3 28
27 3 27 28 3 28
1,875 0
39,120,513 0
31,618,292 7,124,941
625,478 17,014,787
71,366,158 24,139,728
2,512.07 1 1,429.85
3
27 3 28
28 3 28
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28 3 28

@
@)
2 3
271 3 27 28 3 28
43,441,848 17,883,071
164 325
43,442,012 17,882,746
2 3
271 3 27 28 3 28
3
27 3 28

28 3 28

108/155



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1
2 3
27 3 27 28 3 28

1 1.2512 1.1201

1 (12,512 ) (11,291 )
®

@

@

NB STRATEGIC INCOME FUND NON HEDGED
N1 CLASS

1,538,780.060 181,399,087

181,399,087

1,623,350 1,655,492

1,655,492

183,054,579
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28 4 28
42,863,605
44,161
42,819,444
42,690,975
1.0030

28 4 28
63,870,757,178
4,000,136,260
59,870,620,918
58,708,746,822
1.0198

28 4 28
176,258,839
188,863
176,069,976
154,854,274
1.1370
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28

C10

151 7,427 2,500
799 9,980
260 8,525

CI0O Chief Investment Officer
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28

44 178,422
630 11,441,250
674 11,619,673

5 34,134
17 2,536,266
22 2,570,400
696 14,190,073
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38
59
19 52
52 38 38 57
19 52
103 56 26
27 31
57 27 27 30
(@)
26 81 27 31
15,186 31,438
15,003 4,878
157 139
8,265 10,295
103 110
674 585
15 153
39,406 47,600
1 252 1 255
23 21
228 234
2,901 2,759
2,910 2,758
68 1

11
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15,077 12,979
8,338 6,667
5,141 5,129

129 124
997 996
398
74 60
3
18,320 15,995
57,727 63,596
26 31 27 31
33 64
8,998 9,172
7 5
77 72
4,277 4,965
2 4,635 2 4,127
3,463 4,162
1,530 1,133
530 1,429
955 1,092
1 747
15,534 17,801
1,959 2,072
80 101
1,789 1,745
3 2
3,832 3,920
19,366 21,722
15,174 15,174
11,495 11,495
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11,495 11,495
374 374
10,821 14,126
11,196 14,501
37,866 41,171
494 702
494 702
38,360 41,873
57,727 63,596
@
25 26
26 31 27 31
84,771 90,924
788 933
85,560 91,858
47,520 49,978
668 670
8,246 9,013
741 867
7,505 8,146
735 756
1,323 1,289
249 252
477 481
54 53
11 13
531 488
58,494 61,709
5,708 5,881
243 289
3,785 3,803
724 695

955 1,092
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793 831

37 45

191 176

222 259

1,182 1,180

373 383

33 38

963 1,032

1,354 1,372

10,862 11,201

16,203 18,948

25 26

26 31 27 31

1 144 1 1,226

9 20

220 372

374 1,620

3 84

71 67

74 152

16,503 20,416

7

7

746

0 26

0 772

16,502 19,651

6,525 6,238

150 17

6,375 6,220

10,126 13,431

®
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