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2021
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2022
)
999,400 0.00
75,175,012, 607 99.95
36,737,288 0.05
75,212,749,295 100.00
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2022
) ) (@) (@) (@)
JPM GLOBAL HEALTHCARE X JPY 2,507,923.69|  28,740| 72,077,726,850| 29,975 75,175,012,607| 99.95
1,000,000,  1.0001 1,000,100| 0.9994 999,400| 0.00
2022
0.00
99.95

10/57



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2022

(2014 27 ) 9,989 11,619 1.0425 1.2125

(2014 25 ) 48,099 50,412 1.0399 1.0899

(2015 26 ) 34,387 42,261 1.0482 1.2882

(2015 27 ) 77,931 83,112 1.0529 1.1229

(2016 25 ) 115,482 115,482 0.8236 0.8236

(2016 25 ) 92,541 92,541 0.7553 0.7553

(2017 25 ) 74,632 74,632 0.7372 0.7372

(2017 25 ) 68,378 68,378 0.8515 0.8515

(2018 25 ) 66,486 66,486 0.9025 0.9025
10 (2018 25 ) 63,798 63,798 0.9459 0.9459
11 (2019 25 ) 56,923 56,923 0.9051 0.9051
12 (2019 25 ) 52,339 52,339 0.9248 0.9248
13 (2020 27 ) 45,827 47,130 1.0549 1.0849
14 (2020 27 ) 50,835 52,281 1.0546 1.0846
15 (2021 25 ) 56,858 62,639 1.0818 1.1918
16 (2021 26 ) 71,285 76,693 1.0546 1.1346
17 (2022 25 ) 72,249 72,249 0.9735 0.9735

2021 58,166 1.0562

2021 59,935 1.0568

2021 62,386 1.0715

2021 67,764 1.0912

2021 73,484 1.1354

2021 73,276 1.0547

2021 79,201 1.0730

2021 79,872 1.0443

2021 10 83,983 1.0880

2021 11 79,964 1.0560

2021 12 83,547 1.1136

2022 72,628 0.9799

2022 75,212 1.0149
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26.25
4.55
28.69
16.67
21.78
8.29
2.40
15.50
5.99
10 4.81
11 4.31
12 2.18
13 17.31
14 2.82
15 16.80
16 7.65
17 7.69
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31,596,677,556 22,013,760,255 9,582,917,301

45,600,698,574 8,930,025,976 46,253,589,899

34,687,695,448 48,134,365,493 32,806,919,854

60,574,332,083 19,364,301,111 74,016,950,826

75,791,167,732 9,593,694,124 140,214,424,434

13,709,914,664 31,402,144,827 122,522,194,271

7,347,686,271 28,631,756,601 101,238,123,941

4,524,720,708 25,462,214,954 80,300,629,695

7,110,296,102 13,741,221,707 73,669,704,090

10 7,333,090,872 13,558,480,202 67,444,314,760
11 11,149,713,766 15,701,655,223 62,892,373,303
12 4,500,759,798 10,795,080,882 56,598,052,219
13 3,454,901,772 16,608,827,830 43,444,126,161
14 14,002,882,457 9,244,009,040 48,202,999,578
15 12,448,715,788 8,093,549,558 52,558,165,808
16 22,928,444,038 7,888,806,403 67,597,803,443
17 16,858,083,323 10,239,483,192 74,216,403,574
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(2021 26 ) (2022 25 )
7,588,576,422 773,066,616
1,003,300 1,000,100
69,702,794,128 72,077,726,850
77,292,373,850 72,851,793,566
77,292,373,850 72,851,793,566
5,407,824,275
259,981,092 197,252,899
5,663,745 6,788,334
226,549,804 271,533,207
106,548,323 127,214,558
6,006,567,239 602,788,998
6,006,567,239 602,788,998
67,597,803,443 74,216,403,574
3,688,003,168 1,967,399,006
2,117,557,568 4,051,170,920
71,285,806,611 72,249,004,568
71,285,806,611 72,249,004,568
77,292,373,850 72,851,793,566
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( 2021 26 ( 2021 27
2021 26 ) 2022 25 )
5,852,731,430 5,120,970,478
5,852,731,430 5,120,970,478
10,544,236 13,229,209
421,769,328 529,168,260
161,567,005 200,618,885
593,880,569 743,016,354
5,258,850,861 5,863,986,832
5,258,850,861 5,863,986,832
5,258,850,861 5,863,986,832
96,413,154 27,303,707
4,300,068,443 3,688,003,168
1,943,053,446 1,002,217,113
1,943,053,446 1,002,217,113
582,691,118 766,328,748
582,691,118 766,328,748
7,134,865,310
3,688,003,168 1,967,399,006
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(2021 26 ) | (2022 25 )
52,558,165,808 67,597,803,443
22,928,444 ,038 16,858,083,323

7,888,806,403 10,239,483,192
1,967,399,006
67,597,803,443 74,216,403 ,574
1.0546 0.9735
(10,546 ) (9,735 )
( 2021 26 ( 2021 27
2021 26 2022 25 )
( 2021 26 ( 2021 27
2021 26 2021 10 25 )
1,003,467,649 2,406,273,888
3,438,892,532 6,019,966,150
4,336,635,495 2,017,013,853
8,778,995,676 10,443,253 ,891
57,568,034,513 77,261,525,036
1,524.97 1,351.67
300.00
1,727,041,035
( 2021 27 ( 2021 10 26
2021 26 ) 2022 25 )
4,158,970,058
4,914,166,817 5,980,482,014
3,366,411,785 4,051,170,920
12,439,548,660 10,031,652,934
67,597,803,443 74,216,403 ,574
1,840.22 1,351.67
800.00
5,407,824,275

158,525,667

3,041,338

197,629,252

2,989,633
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@
@
(2021 26 ) (2022 25 )
€Y €Y
@ @
(2021 26 ) (2022 25 )
400 1,300
4,358,130,266 7,935,070,555
4,358,130,666 7,935,071,855
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2022 25

1,000,000 1,000,100

1 1,000,000 1,000,100

0.0% 0.0%

1,000,100

JPM GLOBAL HEALTHCARE X JPY 2,507,923.69| 72,077,726,850

1 2,507,923.69| 72,077,726,850

99.8% 100.0%

72,077,726,850

72,078,726,950
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10

(2021 14 ) | (2022 14 )
6,228,002 6,226,798
6,228,002 6,226,798
6,228,002 6,226,798
614 710
2,217 2,480
539 612
3,370 3,802
3,370 3,802
6,203,087 6,223,017
21,545 21
106,306 109,324
6,224,632 6,222,996
6,224,632 6,222,996
6,228,002 6,226,798
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10
2020 15 ( 2021 15
2021 14 ) 2022 14
2,800 14,100
2,800 14,100
1,010 1,408
3,856 4,917
930 1,212
5,796 7,537
8,596 21,637
8,596 21,637
8,596 21,637
100
22,516 21,545
8,269 71
8,269 71
544
544
21,545 21
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10 2022 14
10
(2021 14 ) (2022 14 )
4,110,503 6,203,087
2,191,732 19,930
99,148
21
6,203,087 6,223,017
1.0035 1.0000
( (10,035 ) (10,000 )
10
2020 15 ( 2021 15
2021 14 ) 2022 14 )
0.049
3,756 3,018
204,139 205,138
102,550 106,306
310,445 314,462
6,203,087 6,223,017
500.46 505.32
930 1,212
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10
(2021 14 ) (2022 14 )

2,908 14,099

2,908 14,099
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2022 14

6,129,342 6,226,798

6,129,342 6,226,798
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(2021 14 ) | (2022 14 )
2,792,644 2,802,474
3,433,235 3,421,387

2,420 2,975
6,228,299 6,226,836
6,228,299 6,226,836
6,116,679 6,129,342

111,620 97,494
6,228,299 6,226,836
6,228,299 6,226,836
6,228,299 6,226,836
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@

&)

®

2022 14

(2021 14 )y | (2022 14 )
4,058,379 6,116,679
2,160,930 19,640
102,630 6,977
6,116,679 6,129,342
6,116,679 6,129,342
6,116,679 6,129,342
1.0182 1.0159
( ) (10,182 ) (10,159 )
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(2021 14 ) (2022 14 )

8,392 21,528

8,392 21,528

2022 14

1,800,000 1,808,424

850,000 864,390

400,000 402,488

150,000 176,311

50,000 57,879

100,000 111,895

6 3,350,000 3,421,387
54.9% 100.0%
3,421,387

3,421,387
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JPMorgan Funds - Global Healthcare Fund

¥ A i i S BR A 2
202 EEAWH R
A i i
aihd G
15 it i WE RR-EEEE B CEEL BE0 10 i Ml ab-ETsE BB GEFM HEm
EBREm - LRFRT AT BEEREENE L UEE ST EER TAUN
st Abbott Leboratories =D B34 TLIBLLE  LE
s T R &bt¥ie, Inc. S0 TELWS BLUGHE LT
Histehmed China Ltd HED £ 33,50 ah, B, BB 0.55  Acadis Healtheare Co, Ine. UsD 585, 0 ar,4Th, 660 [y
Musi Enlugis Comen, e, Beg. 5 HED LI6LE00 ST, M4 L L3P Agios Pamsceutivals, [me.  USD AL ATUEENE DE
Tai Lab Lid. WD 5L, 9m 9,135,38 _ N.19  Alecter, Inc. sD 37, 751 TH4 M DI
02, W0, 35 106 Alesion Phargacenticals, Ine.  USD 554, 603 65,421, §50 1.3
Mllogame Therapeutics, [nc.  USD L, 136 5,700, 562 0,12
Frrw—= Wleylam Mareacenticals, Ine.  USD LE9, §33 31, 504, 524 0. 67
Bermsb B/S K 149,55 ST EE 120 Amedisys, Inc 151 15,529 3BB0D0WE DB
Novo lMordisk &/5 'E° 6K L7308 146155003 3.0 Amgen, Inc, 121 513,351 135,663,038 2.6
303,870, 351 431 Amicus Therspeutics Ine.  USD 1,264, W0 22,020, 63 0.47
= lrreshead Prarmaceuticaly, Ine.  USD 759, 142 o4, 604, M3 0.5
B o Arvinas, Inc, =0 bl ol 19,00 ML 040
Borphosys AG R 5, 85 BT I oo Avera Blothespeutics, [ne.  USD 1, 143, 494 17, T0L, 366 [
1 %7 0 dab Avrchio, Inc s 771,73 A,966, %L 015
= Becton Dickineon and Co.  USD 13, Ml 13,001, &62 0.
T Biogen, Inc. 151 I, H3  STOBS T 13
Horizan Therapeutics ple  USD 550, 501 51, B6L, TE6 1.08 m“p‘rmt’ _““d“'] nes Corp. S0 57,5 4%, BTE, BT 0. 48
Jeaz Phamaceuticals ple  USD 41 366 gy Boston Sciemtific Carp  USD LG  hiokEs LA
Medtronic plc — W ILE5Em  ngy Bristol-dyers SquibbCo.  USD 7413,192 160 03GBTE 3%
—mEnmr 34 Catalent, Inc sD SLLE IRBALET 0
—_— e Centens Lot 1] LELS LT 13R475564 LB
- Cigna Coap sD B4, B9 45 4D, TR 0.0
Eizai Co. Ltd. Y 143, 080 14, 120, 57 50 Cohemuz Bacsciesmces, Inc.  UED 52, 403 13,428, 350 0%
Kyows Kirin Co. Ltd. FY . uustw p5 ooper Cos, Inc {Thel  USD 4, 532 5,640,776 DR
T T OF% Health Ceorp. =D I, 530 10,002, T4 0,40
— a0 Dexeom Inc UsD 143,555 GLIGEBE LB
FILa ELi Lilly & €o. sD THEE LETIELIM LR
Bvolent Health, Inc. '8’  USD L5643 BLEDEETE 0.6
Argenz SE IR L3, 3l —13%%% Exact Sciences Corp.  USD 4590 SLIBLHE LD
—_— 7 Ewelizis, Inc Ush 1,130,579 20,305,108 0,43
Fibroden, Inc sD w415 10,514,056 0.Z
Fef 2 , Gilead Seiences, Inc.  USD MWLM DLOGLEM L4
ADC Therapeutics 54 Uzh WEND IS HS B DD ) oo Theapestics, [ne.  USD BLLS4 36,856,382  O.W
Idorsia Litd. {HF AL, 355 16, TOE, 453 03 Tpgulet Corp =D 155, 240 48, 555, 0 0
Lonaa Group AG QiF 1,3 TLBLEN LS e Maeceticals, i USD 173,573 5,660,458 006
Novartia A3 GF - LSELLM LSLMTEE 3L pgipive Surgicsl, Inc.  USD ULEM  LRESETE LI
FolpPeptide Group K5, Beg. 5 CHF 75,5 LLEREE DI i ammaetivals, [ USD M5 LELEL 0D
Foche Holding 4G & SLE SN _ 195,830,388 414 poene Technalogies, Ine.  USD LI 0,7 M5 DM
_WIRETE O W ropnsco & Johnsen 1D 3,799 I15GMLTEE .M
feremi Lifoicimens Baldings, iz ' UUSD MILLS ILEUREM DA
4T WeKezzon Corp UED B4 ML B4ATD O 115
Aztraleneca plo Br L0, am 125,003, 87 LM Warck & Co, . Inc. 15D 436, 355 a9, 750, 8l 7
Dxford Biomedica ple  GEF M3, 78 LSS DL Napera, Inc 1D 4T EE B MIHE L
Royalty Pharms ple ‘4" USD S0 88 B 6 04D ewgopine Biosciences, Inc.  USD I7LM3 16,520,364 0K
TERERE T3 Hevro Corp. UsD TNE ATUBSGEE DM

34/57



JPMorgan Funds - Global Healthcare Fund

V5 8 A fif A DA E ()
201 A NHRE
ﬁg‘;_ HNEs BINEAWED

42 8 e Wl EECBTEE B (L) HMens) BREEESOEE R
Mu¥azive, Inc. =D ZET, 511 19,448, D62 041 TANE
Organon & To. 5D 43, 5% 1,907,407 ooy A
Outset Wedical, Inc. = AL L6 1M4T3 03 Feew—2
Persocnalis, Inc UsD BES, 477 13646, 074 040 AU
Ffizer, Inc. Uz BLE L57 LTENEE AT FoasooF
PAY Phamwaceuticals, Inc.  USD 3 12,B7B, ;3 0,37 et e e At
Regenerat Pharmiceutscals, Inc.  USD LTS, W57 0g, 210, 160 2.03 e
FEGEMAEI0, Inc. UsD LTEES 10B2B B0 0.42
Fezted, Inc. = L B R R
Bevames Therapeutics, Ine.  USD vl %R TATEL 057 HER
Sege Therapeutics, Inc. USD BER44L IEMOEL 000 BV 8RR
Seagen, Inc IsD 148, 575 13,526, %5 050 g
Shockeave Medical, Inc.  USD BT STEMSE L1 jpameereest
Teladoc Health, Inc. = TELEME  MOSTRE 0.0
Theses Figher aclestifie, Ine =D aal, &Y 17T, 9B, 2L 176 !&H#U%QMEE'/ I'iﬂ:l
Twist Bioscience Coxp,  USD sl eLmomn g EE
Unitedfealth Group, Inc.  USD TEHM5 OO ORT.EDL .47
Veeva Systems, Imc. ‘A" USD #4635 M1T0,7I0 0.30
Vartax Fhammacouticals [me,  USD 258, TIT 50, 603, 450 107
Zimmer Blowet Holdings, [nc. =R B8, T 62,201, 8TL 1.31

1001 4% 50 HRAD

By R

Eﬂmhm"““m“"m' S0 WAL WINLEE 0.6
LT

Bt 140000 7% .0

EHEE R B ERE AN T AEESE

HRERS & U E RS M BES A ANe e .4

LM Bdvanf-a—w b ERithOEFHT R
WELEF— L - UCITS
AT A
TPorgan 050 Laquidity LYAAT Fund <
WD i O e 11 TS0 WRELED  NGELID 205
1{Hi T
BENES S—L - UCITSSH 1]
IS & B Gt a = w bR RO AR S R4 H HHi R

R IS I A BT BE 0107
Wi T26.610.006_ 168
ToEoRE-s (AR N30 b
sEELH A4 791, BE E61 TR O

T FEMENOTFF

35/57

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

T A
A B A ()
T, B3
9.80

4. 31
531
24T
2.25
L.98
0.BE

0. 81
0,63
0.0%
§7.32
268

140 0



EDINETOOOO
000000000 0000000000000(E06264)
Dooo000ooooooooooooon
JPMorgan Funds - Global Healthcare Fund

P E Al SR ()

2016 HRE

£ EEERHERE

AR — AT AEEIZ
HitdE Hes st Fidl e A—Fr— (2 H S HHE (%)

AlD 30, 222 FLH BS, T55 DE/OT/2021  HERC 185 -
AlD o, 222 FLN BE, 220 D4/OR/20Z]  HERC 33 -
HF B3, Bl4 ELR TE, 128 DEMT/2021  HEBC 44 —
HF 38, 795 FLN 158, 782 DE/T/ZOZL  HERC 261 -
{HF 19, B4l PL¥ Bl, T4 04/08/2021  HERC T -
ElR T8, T1lh CHF B3, Ble bE/OT 2021  Barclays 577 -
ElR BG, 4T DEK 485, ¥50 0d/0B/20E1  HERC - -
ElR 18, BF3 PLH B4, 82T bE/OT 2021 B Paribas 131 -
ElR 0, T16 PLIT 52, 29 DS/OT/Z0Z1  HERC 195 =
ElR. 33, BDE PLIY 7%, 07D D4ORSI0ZL  EERC 3l -
HED) 158, 527 PL TE, 44T DS/OT/2021  HERC EED -
HID 158, ;27 PLI T7. 731 D4ORSI0ZL  EHERC 33 -
HED) 1, 632, BBT WED 210, 250 DESOT/20Z1  BNWF Paribag T -
iz 3, TE2, T23 PLN 126, e DEMT 2021  Barelays 236 -
JFY 5, 348, 19, 39T nEn 208, B4, 219 2E/0T/2021  MWerrill Lynch 3B, 206 0, 01
PLM B, 437 CHF 15, 454 Da0B/2021 BN Paribaz B -
FLN 130, 183 JFY 3, TBZ, 723 DESOT/Z0Z]  HERC 12 -
UED 34, LED AL 406, F1 06/0T 2021  State Street 9,273 -
LD 3hd, BED AL 40E, 341 (4/08,/2021  Standeed Chartered 2B -
=D 1, 20T, 242 LHF 1, B2, 500 DE/MT/2021  Merrill Lynch 35,360 -
LD G0, 334, 388 CHF B3, 032, 422 29/07/2021  State Strest 388, B0S 001
=D 1, LT3, B4l CHF 1, OB, 500 04/0B/2081 VP Paribas BIa -
UED 478, 200 DFK 2, 901, 793 DE/MT/Z021  Torsato-Domimion Bk L2, B02 -
LD 48, 211, 400 DFK 300, 362, P52 25/07/2021  Merrill Lynch 223,832 -
UED 4bd, 2R DFE 2, 901, 793 0402021 Werrill Lynch 525 -
LD L34, BOE ElR L1, 560 DEAOT/2021  Citibank 3,612 -
L&D 1ES, 155 ELR 135, 552 DEMT/2021  Goldean Sachs &, 436 -
UED L1, 182, 67T ElR 9, 375, 416 DE/OT/Z0ZL  BEEC 19, 0BG -
LD Bd, D48 EUR BS, 368 BESOT/2021  Standerd Chartered 1, BTO -
UED 120, DET EIR LG0, 925 DE/OT/2DZ1  State Street 217 -
UED 252, B3D ElR 245, P12 b4/08/2021  HERC 426 o
LD Gad, 193 EF 383, 8612 DESOT/2021  BNF Paribaz 13,253 -
UED 531, B §EF 323, 612 04MB2021  Barclays 821 -
LD 210, 413 HED 1, G3Z, EAT DEAOT/2021  Tureato-Donidion Sak 156 -
UED 1T, 337, 372 HED 134, 574, B31 29/07/2021  Goldman Sachs B 135 -
LD T8 Del KD G173, B34 D4/0B/2021  HERC 14 -
UED 945, 125 IFY 104, 205, B11 DE/OT/2021 B Faribas T, 64T -
UED Fal, d4l JFY 104, 206, B11 04/0B/2021  Goldman Sachs 1, T2d -
1] 44, 518 PLH 184, 154 DEMT/2021  Citibank 1,372 -
usD 263, 223 PLIT 956, A48 DESOT/Z0Z1  HERC 3 416 -
Uzl 130, TER PLI o, T13 DEMT/Z0Z1  MWerrill Lynch 5, 223 -
LED 42, BR3 PLH 157, B3 DEMOT/2021  State Street 1,418 -
Uz 4, L14, 57T PLI 15, 632, 246 DE/OT/Z0Z1  Torento-Torimion Bak 3, 257 -

RELSENERENASEaH 1,151,125 0.1
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ElIR: 9, 260, 43 UED 11,088, 514 D40B/2021  HERC (LB, 106) -
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HD 134, 574, 31 s 1T, 534, 317 29/0T/2021 BV Faribas {5, 0e) -
TFY 3, TBZ, 723 PLI 130, 200 04/08/2021  HERC (13 -
T 104, 205, 611 (il=1) D43, 208 DE/OT 2081  Goldean Sacha 1, T26) -
PLN BE, 21% MDY 30, 222 05/0T/2081  HEEC (33 -
PLN 7B, 186 CHF 1%, 154 D507 2081 Barclays (202 -
PLM Bl BT CHF 1%, B4l DE/0T/Z021  HERC (zn -
PLHN LTE, 585 EIR 39, B0 D5/0T/20281  HERC {30 -
PLM LD, OEL HED 2DB, 556 D4/0B/2021  HERC (49 -
PLHN LBE, 585 UED 54,072 DE/OT/2021  Barclays {1, 326) -
PLN L&, T45, BTG s 4, 55T, 045 DE/OT 2081 HERC (18%, 277 -
PLH IOE, BRD s Bl, 55% DE/OT/Z021  MWerrill Lynch (3, 1210 -
PLN SBD, 458 i 108, 587 DE/OT/2021  State Street {5, BEg) -
PLH LDB, 490 s 2B, 6l D4/0RYZ021  Citibank (166 -
PLM 125, 457 i) 34, 309 04/08/2081  HEEC (256) -
PLN 252, 456 sm EB, BB DOB2081  Mereill Lynch (304) -
PLN 15, 632, 246 UsD 4, 115,132 04/08/2081  Tarsato-Tondaion Sadk {3, 2680 -
LIS 210, 253 HEDr 1, 632, BAT D/OB208]  ENE Paribas (7 —

FiESENER TR S {2, 755 131 ) 05

RiEARMNAERNES {1, 604, 068) e
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15,721,923
52,263
11,355

2,203,738
1,177,534
1,300,000

523

20,467,339

21,892
14,611

7,280

60,000
2,374,266
79,904
169,571
570,456
7,428

3,261,628

3,268,909

23,736,248
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54,174
1,424,478
1,013,646
410,831
308,745
1,105,859
1,428,497

66,485

4,388,240

231,989
779,306
191,973

1,203,269

5,591,510

2,218,000

1,000,000

1,000,000

33,676

14,923,033

14,956,710

18,174,710

29,972

29,972

18,144,738

23,736,248
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6,037,156
3,863,147
1,131,821

61,529

11,093,654

3,029,303
1,034,778
275,599

4,339,682
4,620,743

2,133,228

19,919
10,580

2,142,567

2,142,567

1,029,684
164,108

865,576

1,276,991
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1,766
12
2,917
16,990
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2021 30
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8,177
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6,037,156 3,863,147 1,131,821 61,529 11,093,654
6,037,156 3,863,147 1,131,821 61,529 11,093,654
32 2021 2021 30
6,037,156 3,863,147 1,131,821 61,529 11,093,654
6,137,669 1,449,215 2,346,383 1,160,387 11,093,654
(

JPMorgan Asset

Management (UK) Limited 2,337,676

JPMorgan Asset

Management 1,413,920

(AsiaPacific) Limited
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11
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13
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14 10,000
2022
15 3,307
16 10,857
2021 17
17 11,945
18 18,000
19 100,000
20 51,250
21 46,773
22 22,725
23 36,839
24 5,481
25 145,069
26 26,000
27 85,745
28 54,573
29 3,500,000
30 87,550
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