EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

29 28
( 27 28 31 )

(iShares, Inc.)

(Treasurer and Chief Financial Officer)

(Jack Gee)

21201
351

(c/o The Corporation Trust Incorporated, 351 West Camden Street,
Baltimore, Maryland 21201, the United States of America)

03-6250-6200

1/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

@
i (iShares, Inc.)
i MSCI 100 ETF(iShares MSCI Frontier 100
ETF)
BFA (BlackRock Fund Advisors)
SEC (The U.S. Securities and Exchange Commission)
MSCI 100
@
116.49
(2016 12 30 UFRJ )
©)
©) ( ) 31
24 12 25 31

2/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

@
( )
31

2016 2015 2014 2013 2012
( ) ( ) ( ) ) )

-27,078 14,208 123,370 -836

-30,594 -157,387 118,984 -1,527

-30,594 -157,387 118,984 -1,527

578,257 635,113 706,236 283,618

16,850,000 19,200,000 21,150,000 9,300,000

407,722 502,993 799,349 280,084

416,999 506,882 837,283 285,031

24.20 26.20 37.79 30.12

-1.41 -8.01 8.56 5.18

9,931 61,918 15,335 2,188

0.59 3.58 0.89 0.28

B} 0.03

98 99 95 98
-5.45 -21.70 28.56 20.54
() 2012 12

3/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

@
55
1994
1940 ( 1940 ) SEC
1933 ( 1933
)
(BlackRock, Inc.) BFA
( )
( NAV )
( )
(
) ( )
NYSE (NYSE Arca, Inc.)( NYSE
)
NAV
( « )
@ )
105 115 (
BFA )

SEC

4/151



ETF

ETF

ETF

ETF

ETF

MSCI
ETF

MSCI

ETF

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

56
0.001
i ETF i MSCI
ETF i MSCI ETF 1
MSCI ETF i MSCI
ETF i MSCI
ETF i MSCI
ETF i
ETF i
ETF i ETF i
ETF i ETF i MSCI
MSCI ETF i MSCI ETF 1
MSCI ETF i MSCI BRIC ETF i MSCI
MSCI ETF i MSCI ETF i
MSCI ESG ETF i MSCI
ETF i MSCI ETF 1 MSCI
ETF i MSCI ETF i MSCI ETF i
MSCI 100 ETF 1 MSCI ETF 1 MSCI
ETF 1 MSCI
MSCI ETF i MSCI
ETF i MSCI ETF i
ETF 1 MSCI ETF 1 MSCI
MSCI ETF i MSCI ETF i MSCI
i MSCI ETF 1 MSCI ETF 1
ETF 1 MSCI ETF 1 MSCI
ETF i MSCI ETF i MSCI ETF i
MSCI ETF i MSCI ETF i
MSCI ETF 1 MSCI ETF i MSCI
ETF 1 MSCI ETF i MSCI ETF
MSCI ETF

5/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

338.5
500
1940 (
)
1940
1940
1940 0-1
(BlackRock Investments, LLC) 08540
(1 University Square Drive, Princeton, NJ 08540)
SEC
(
) 1934 ( 1934
) 13 SEC
SEC
10 (
) 1934 16 SEC
1934

13 16 SEC

6/151



®

HEWEN

i P e 0l

i=F—X MSCI Zr>¥717F 100 ETF

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

AR

TAF—HP—EA
SE¥BIUY—ER
f w4

4 b

R Ram

(% B A £ 41)

TIGudnull « Fplrfs

T Frif¥—X

T RI=A Rb—g—,
BARTF 4T
£ BN

ATF—bk-AbY—=b 207 -
ToAF-bZAb-Drrni=—

?4:{. B Eax—
irm 8

FA AR Ea—i—

A AF 8 -2
AwmRA A b T i—

fREsmeE
e )

HEEEn#E

7/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

i (iShares Trust)/
BFA BFA i
(1940 i
i
)
( ) BFA BFA
BFA
i /
(
) (
)
(
)(
)
(State IT
Street Bank and Trust
Company)
i /
(
BRIL
)

8/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

©)
BFA
1940 (
)
BFA (
)
( ETF ) (
)« )
i
i ETF 332
332 i
i ETF
S (Robert S. Kapito) (Mark Wiedman)
(Benjamin Archibald)
94105 400 (c/o BlackRock, Inc.,
400 Howard Street, San Francisco, CA 94105)
10055 52 55
(c/o BlackRock, Inc., Park Avenue Plaza, 55 East 52nd Street, New York, NY 10055)
H (Cecilia H. Herbert)
BFA BFA 1940

9/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

15(c)

10/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

BFA
BFA
BFA
BFA
( RQA ) RQA
( )
BFA
BFA
A (Charles A. Hurty) E
(John E. Kerrigan) \ (Madhav V. Rajan)
A
)
)
) (
) () )
) 2016

31

11/151



©

(

)

(

(

(

)

)

)

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

H D (Jane D. Carlin)
(John E. Martinez) v
H
/
)
) )
(
) 2016 31
15(c) 15(c) v 15
)
15(c) 2016 31
E D v
E
QD)
)
(D)

2016 31

12/151



(

)

31

2016

EDINETOOOO

0000000000(E27697)
000000000000000
A E \
\%
)
2016 31
D E
E
)
)
2016
A E D
D
2016
31
H

13/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

2016
30
( H (Robert H. Silver))
( A )
( H )
( H ) ( E )
( E ) 15(c) ( v )
1 5,000
1,772
2016 5,000
H
( )
BFA  ETF (
)
MSCI (MSCI Inc.)(
MSCI )
BFA /

BFA

14/151



EDINETOOOO

OOOooooonon(Ee27697)
OOoOoOoOoooooooOodnd
BFA
(
) )
@
@
®)
(2016 12 31 )
652,210,589
( 75,976 )
500,000,000
19,800,000
)

2012

2013 283,618,446 33,039 9,300,000

2014 706,235,701 82,269 21,150,000

2015 635,112,547 73,984 19,200,000

2016 578,256,925 67,361 16,850,000

() 2012 12

15/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

()
(2016 11 30 )
10281 2,798,931 13.99
(National
Financial Services LLC) 200
(200 Liberty Street
5th Floor
New York, NY 10281)
02171 1,891,529 9.46
(State
Street Bank and Trust Company) 1776
(1776 Heritage Drive
North Quincy, MA 02171)
07310 1,737,734 8.69
(Charles Schwab &
Co., Inc.) 111
(111 Pavonia Avenue
Jersey City, NJ 07310)
33610 1,511,268 7.56
(Citibank, N.A.) 3800
A
(3800 CitiBank Center Tampa
Building A/Floor 2
Tampa, FL 33610)
1D 68005 1,299,393 6.50
(TD Ameritrade Clearing, 1005
Inc.) N
(1005 N. Ameritrade Place
Bellevue, NE 68005)
21231 1,161,698 5.81
(Morgan Stanley 1300
Smith Barney LLC)
(1300 Thames Street
6th Floor
Baltimore, MD 21231)
(Pershing 07399 1,147,438 5.74
LLC)
(One Pershing Plaza
Jersey City, NJ 07399)
M&1 53224 1,025,820 5.13
(M&l Marshall & llsley Bank) 11270
(11270 W Park Place
7th Floor
Milwaukee, WI 53224)
60612 1,013,000 5.07
(Northern Trust Company (The)) 801
(801 South Canal Street
Chicago, IL 60612)

16/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

€Y)

MSCI
IMI (MSCI Frontier Markets IMI)( )
2016 30 16
BFA
BFA
(
) ( )
90
( )
10 (BFA BFA

BFA

17/151



MSCI
MSCI
MSCI
MSCI
MSCI
MSCI
MSCI
/

MSCI

MSCI

MSCI

18/151

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

MSCI

MSCI



@

®

RIC

€Y

DTC

19/151

@

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

(Depository Trust Company)( DTC
(

DTC



*

50

1933

1940

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

1940 (@) 50
67 (b)
25
(
) ( ) (
)
() )
) 331/3
1940  ( )
( )
(
(
(
)

20/151



)
MSCI
15
BFA
BFA
)

1940

1940
1940

EDINETOOOO

OOOooooonon(Ee27697)
OO000000Oo0OoooOodn
25
RIC
1940 (
) )
( 144()(3) )
(
35d-1 80
60
80
10
2dy@OE ©)( )

L2 W©)

21/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

€Y)

NAV

22/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

(AUM)

NAV /

ETF

23/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

NAV

NAV

24/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

NAV

25/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

26/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

BFA BFA
BFA

100
BFA

27/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

28/151



NAV
NAV
NAV
NAV
NAV
NAV
NAV

NAV

29/151

NAV

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

BFA NAV
(NAV

NAV

@



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

NAV
ETF

30/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

BFA

BFA

31/151



2014

NAV

2008

32/151

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

2001
2014

2016

2012
YPF S.A.



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

(BlackRock Institutional Trust Company, N.A.)( BTC

33/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

NAV

ETF ETF

NAV

NAV

34/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

35/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

BFA

36/151



(S&P5000

37/151

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

)

( oTC



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

BFA

38/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

0TC ( )

39/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

40/151



(

~

)

o

(

)

(

)

41/151

(

(

)

)

(

)

(

)

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

)
)



@

CRMC

CRMC

(

)

(

)

GDP

(

CRMC

CRMC

42/151

(

)

RQA

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

)
)



RQA

RQA

RQA

RQA

®

43/151

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

BFA BFA
(
(12b-1)
0.79 0.00 0.79
* 0.00
10
$81 $252 $439 $978

20

44/151



EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

@
/ /
( )
(
)
2016 30
(
/
$1,250,000 50,000 $6,800 7.0 2.0
(
)
@
@
©)
©)

45/151



®

(IRA)
)
46.5 )(
20 (
3.8
)
RIC

RIC

46/151

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

41.5 (
15 (
20
25 )



61

30

12 31

47/151

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

60 121
90 181 91

50



(

)

)

30

30

)

28

3.8

(

(Internal Revenue Service)(

)

48/151

IRS

(

IRS

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

2018 12 31

(H

IRS

IRS



€Y)

EDINETOOOO
OO000oO0Ooooo(E227697)
OOoooooooooooOooao

(2016 12 31 )
)
107,467,989 12,518,946,039 20.84
92,223,529 10,743,118,893 17.88
60,256,329 7,019,259,765 11.68
41,879,140 4,878,501,019 8.12
33,838,614 3,941,860,145 6.56
27,715,705 3,228,602,475 5.37
25,845,213 3,010,708,862 5.01
23,127,290 2,694,098,012 4.48
21,026,016 2,449,320,604 4.08
20,039,355 2,334,384,464 3.89
17,083,889 1,990,102,230 3.31
10,219,344 1,190,451,383 1.98
8,125,986 946,596,109 1.58
7,799,074 908,514,130 1.51
7,525,770 876,676,947 1.46
1,300,983 151,551,510 0.25
505,474,227 58,882,692,703 98.01
419,943 48,919,160 0.08
419,943 48,919,160 0.08
4,146,448 483,019,728 0.80
4,146,448 483,019,728 0.80
510,040,618 59,414,631,591 98.89
5,706,410 664,739,701 1.11
515,747,028 60,079,371,292 100.00
10,799,544 1,258,038,881 2.09
504,947,484 58,821,332,411 97.91

(

)
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National Bank of
) 14,531,616 2.60 37,783,865 2.13 30,913,272 5.99
Kuwait SAKP
Kuwait Finance House
13,580,451 1.84 25,007,020 1.77 24,000,797 4.65
KScP
Vietnam Dairy
3,928,580 6.20 24,376,651 5.52 21,669,213 4.20
Products JSC
Mobile
Telecommunications 12,609,754 1.77 22,311,407 1.34 16,920,305 3.28
Co. KSC
YPF SA 935,100 27.64 25,846,419 16.50 15,429,150 2.99
Maroc Telecom 977,091 11.90 11,626,877 14.03 13,708,816 2.66
Safaricom Ltd. 72,064,700 0.13 9,048,792 0.19 13,467,737 2.61
Grupo Financiero
479,556 16.94 8,124,659 26.92 12,909,648 2.50
Galicia SA
Banco Macro SA 196,416 41.07 8,067,436 64.35 12,639,370 2.45
10 Pampa Energia SA 333,565 17.33 5,781,411 34.81 11,611,398 2.25
11 Attijariwafa Bank 254,930 36.68 9,350,027 40.81 10,402,736 2.02
Rockcastle Global
12 4,103,305 2.48 10,163,479 2.52 10,352,031 2.01
Real Estate Co. Ltd.
Nigerian Breweries
13 pLC 20,035,766 0.89 17,744,800 0.47 9,413,591 1.83
14 Habib Bank Ltd. 3,445,200 2.04 7,024,251 2.62 9,019,410 1.75
Banca Transilvania
15 sA 16,164,191 0.33 5,335,229 0.55 8,951,540 1.74
16 Lucky Cement Ltd. 1,033,798 4.17 4,313,229 8.30 8,580,003 1.66
17 Vingroup JSC 4,482,550 1.35 6,070,970 1.84 8,267,845 1.60
Oman
18 Telecommunications 2,071,574 4.04 8,367,516 3.93 8,150,720 1.58
Co. SAOG
19 | Telecom Argentina SA 444,883 19.25 8,564,767 18.17 8,083,524 1.57
KazMunaiGas
20 Exploration 1,018,735 13.65 13,903,723 7.69 7,834,072 1.52
Production JSC
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21 MCB Bank Ltd. 3,327,066 .27 7,545,835 .28 7,580,770 1.47
GFH Financial Group

22 BSC 13,616,453 .18 2,463,059 .55 7,525,770 1.46

23 Bank Muscat SAOG 5,897,410 .25 7,348,596 .23 7,229,133 1.40

Agility Public

24 ) 3,531,140 .87 6,588,656 .03 7,165,134 1.39

Warehousing Co. KSC
Square

25 2,159,147 .89 4,080,449 .17 6,842,793 1.33
Pharmaceuticals Ltd.

26 MCB Group Ltd. 1,127,508 .23 7,027,059 .97 6,731,858 1.31

United Bank
27 2,939,167 .47 4,320,697 .29 6,727,348 1.30
Ltd./Pakistan

28 Mabanee Co. SAK 2,348,280 .89 6,797,488 .78 6,532,607 1.27
Guaranty Trust Bank

29 pLC 80,471,984 .14 11,567,628 .08 6,310,426 1.22

0il & Gas
30 3,789,800 .95 7,379,498 .58 6,003,769 1.16

Development Co. Ltd.
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( ) ()

215,102,796 41.71
69,227,004 13.42
55,724,925 10.80
50,853,210 9.86
33,050,228 6.41
26,108,997 5.06
21,682,904 4.20
16,116,613 3.12

9,352,218 1.81

4,543,070 0.88

3,712,262 0.72

419,943 0.08

4,146,448 0.80

5,706,410 1.11
515,747,028 100.00
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( ) () ( ) () ()
2014 31 878,710,210 |102,360,952,363| 799,348,763 93,116,137,402 37.79 | 4,427
2015 31 507,537,240 | 59,123,013,088 | 502,992,501 58,593,596,441 26.20 | 3,029
2016 31 446,264,500 | 51,985,351,605| 420,606,150 48,996,410,414 23.37 | 2,679
2016 29 416,147,207 | 48,476,988,143 | 408,677,241 47,606,811,804 24.18 | 2,796
2016 31 425,656,726 | 49,584,752,012 | 420,061,349 48,932,946,545 24.86 | 2,912
2016 30 442,565,090 |51,554,407,334 | 432,810,216 50,418,062,062 25.61 | 3,029
2016 31 464,185,783 | 54,073,001,862 | 428,422,062 49,906,886,002 26.13 | 3,029
2016 30 409,666,344 | 47,722,032,413 | 401,607,923 46,783,306,950 24.49 | 2,796
2016 31 419,728,106 | 48,894,127,068 | 411,174,252 47,897,688,615 24.62 | 2,912
2016 31 416,998,923 | 48,576,204,540 | 407,722,498 47,495,593,792 24.20 | 2,796
2016 30 490,679,905 |57,159,302,133 | 481,270,862 56,063,242,714 25.00 | 2,912
2016 10 31 500,967,438 | 58,357,696,853 | 489,306,376 56,999,299, 740 24.90 | 2,912
2016 11 30 580,506,316 | 67,623,180,751 | 495,844,352 57,760,908,564 24.92 | 2,912
2016 12 31 515,747,028 | 60,079,371,292 | 504,947,484 58,821,332,411 25.50 | 3,029
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) )
2014 31 38.16 4,427
2015 31 26.50 3,145
2016 31 22.95 2,679
2016 29 23.84 2,796
2016 31 24.69 2,912
2016 30 25.13 2,912
2016 31 25.57 3,029
2016 30 24.60 2,912
2016 31 25.08 2,912
2016 31 24.26 2,796
2016 30 25.62 3,029
2016 10 31 24.85 2,912
2016 11 30 24.90 2,912
2016 12 31 24.84 2,912
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2013 2014 31 15,334,501 1,786,316,021 0.89 104
2014 2015 31 61,917,957 7,212,822,811 3.58 417
2015 2016 31 9,930,758 1,156,833,999 0.59 69
)

2013 2014 31 28.56

2014 2015 31 -21.70

2015 2016 31 -5.45
() ( ) 100x (a b) b

a ( )

b (
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Services, Inc.)
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C )
H (2005 CYO 1 0
(67) ) (Catholic Charities CY0) (2005 ) i
(2016 (1998 2013 ) ETF
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(2002 2011 ) ) i
(2016 ) (2006 2010 i
) ETF
(1992 ) (2016
(1994 2005 ) )
WNET (23 )
(2011 (2009
) )
MF 4
) (2015
)
D (2015 [ 0
(60) ) (2015 ) i
(2016 ETF
) (2015
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(2006 2012 ) (PHH  Corporation)
(
)
(2012 )
(Hanover Insurance
Group Inc.)
(2016 )
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(2005 KPMG (KPMG LLP) i 0
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(2006 ETF
) (2011
) GMAM
(
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Investments Multi-
Adviser Hedge Fund
Portfolios LLC)
(
(2002 )
E (2005 i 0
(61) ) (2002 ) (2005 ) i
ETF
(2016 ) (2011 )
E (2003 i 0
(55) ) (FirstREX (2003 ) i
Agreement Corp.)( ETF
(EquityRock, (2011 )
(2016 )  Inc.)) (2005 )
v (2011 K i 0
(52) ) (2011 ) i
MBA ETF
15 (2001 ) (2011
© )
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(2016 ) 0
(Martin Small)(41)
(2010 ) i
(2015 )
(2008 2014 )
(CD) 0
(2008 )
(2009 ) BGI
(2009 )
0
(Charles Park)(49) (2006 )
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b (55,909,094) (6,512,850, 360)
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(9,930,758)  (1,156,833,999) (14,489,117)  (1,687,837,239)
(47,428,840)  (5,524,985,572)
(9,930,758)  (1,156,833,999) (61,917,957)  (7,212,822,811)
31,628,173 3,684,365,873 114,382,787 13,324,450,858
(86,373,632)  (10,061,664,392) (191,434,078)  (22,300,155,746)
(54,745,459)  (6,377,298,519) (77,051,291)  (8,975,704,889)
(95,270,003)  (11,098,002,649) (296,356,262)  (34,522,540,960)
502,992,501 58,593,596, 441 799,348,763 93,116,137,402
407,722,498 47,495,593,792 502,992,501 58,593,596, 441
(2,465,352) (287,188,854) (615, 861) (71,741,648)
1,200,000 3,750,000
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(0.03)
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24.20 26.20 37.79 30.12
(5.45) (21.70) 28.56 20.54 9
407,722 502,993 799,349 280,084
e
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1
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MSCI 100
Citigroup Global Markets Inc.
Deutsche Bank Securities Inc.
JPMorgan Clearing Corp.

Merrill Lynch, Pierce, Fenner & Smith

MSCI
Barclays Capital Inc.
BNP Paribas Prime Brokerage International Ltd.
Citigroup Global Markets Inc.
Credit Suisse Securities (USA) LLC
Goldman Sachs & Co.
JPMorgan Clearing Corp.
Merrill Lynch, Pierce, Fenner & Smith

Morgan Stanley & Co. LLC

Morgan Stanley & Co. LLC (U.S. Equity Securities
Lending)
Nomura Securities International Inc.

Scotia Capital (USA) Inc.

SG Americas Securities LLC

State Street Bank & Trust Company
UBS Securities LLC

Wells Fargo Securities LLC

517,920 517,920
354,847 354,847
1,957,694 1,957,694
42,955 42,955
2,873,416 2,873,416
109,844 109,844
133,807 133,807
64,938 64,938
415,858 415,858
397,144 397,144
287,546 287,546
329,212 329,212
702,184 702,184
134,783 134,783
119,363 119,363
20,846 20,846
137,554 137,554
1,234,164 1,234,164
185,756 185,756
54,571 54,571
4,327,570 4,327,570
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MSCI 100 (2,110,163) (5,398,959) 7,509,122
MSCI 1,985,604 16,640 (2,002,244)
2016 8 31 2015 8 31
i ETF 2016 2015
nscl 100

9,930,758 33,889,106

28,028,851

9,930,758 61,917,957
MSCI

5,779,653 4,706,418
2016 8 31
i ETF a b
MSCI 100 (20,910,745) (96,394,723) (53,228,959) (170,534,427)
MSCI 1,154,615 (514,129) (7,656,513) (1,731,576) (8,747,603)
a wash sales
b
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2016 8 31
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MSCI 100 20,910,745
MSCI 514,129
2016 8 31
8.
i MSCI 100 ETF i 2017 10 25
250
0.20 (a)1  LIBOR 1.00
(b) 1.00
2015 9 17 2015 10 28
150 0.08

2016 8 31
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(2) 2015 31
i
2015 8 31
i MSCI 100 ETF
586,812,221 68,357,755,624
2,041,402 237,802,919
588,853,623 68,595,558,543
a
502,091,053 58,488,586,764
2,041,402 237,802,919
504,132,455 58,726,389,683
2,163,272 251,999,555
102,796 11,974,706
483,755 56,352,620
506,882,278 59,046,716,564
325,713 37,942,307
3,199,586 372,719,773
364,478 42,458,042
3,889,777 453,120,123
502,992,501 58,593,596,441
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635,112,547 73,984,260, 600
(615,861) (71,741,648)

(45,228,543)
(86,275,642)

(5,268,672,974)
(10,050, 249,537)

502,992,501 58,593,596,441
19,200,000
26.20 3,052
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2015 8 31
i nscl 100 ETF
19,910,524 2,319,376,941
6,557 763,825
188 21,900
19,917,269 2,320,162,666
19,917,269 2,320,162,666
4,883,454 568,873,556
2,649 308,582
451 52,537
4,886,554 569,234,675
4,886,554 569,234,675
15,030,715 1,750,927,990
(11,604,654) (1,351,826,144)
7,082,860 825,082,361
(1,187,247) (138,302, 403)
(5,709,041) (665,046,186)
c (166,711,130) (19,420,179,534)
2,442 284,469
(166,708, 688) (19,419,895,065)
(172,417,729) (20,084,941,251)
(157,387,014) (18,334,013,261)
8 5 330,990
b1 289,799

€ 1,552,356
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MSCI 100 ETF
2015 8 31 2014 8 31
15,030,715 1,750,927,990 17,022,836 1,982,990,166
(5,709,041) (665,046,186) 20,048,604 2,335,461,880
(166,708,688) (19,419,895,065) 81,912,759 9,542,017,296
(157,387,014) (18,334,013,261) 118,984,199 13,860,469,342

(14,489,117)
(47,428,840)

(1,687,837,239)
(5,524,985,572)

(15,334,501)

(1,786,316,021)

(61,917,957)

(7,212,822,811)

(15,334,501)

(1,786,316,021)

114,382,787 13,324,450, 858 581,098, 884 67,692,208,997
(191,434,078)  (22,300,155,746) (165,483,378)  (19,277,158,703)
(77,051,291) (8,975,704,889) 415,615,506 48,415,050, 294
(296,356,262)  (34,522,540,960) 519,265,204 60,489,203,614
799,348,763 93,116,137,402 280,083,559 32,626,933,788
502,992,501 58,593,596, 441 799,348,763 93,116,137,402

(615,861) (71,741,648) (169,855) (19,786,409)
3,750,000 16,150,000
(5,700,000) (4,300, 000)
(1,950, 000) 11,850,000
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2012 9 12 @
2015 8 31 2014 8 31 2013 8 31
37.79 30.12 25.25
0.77 1.09 0.67
(8.78) 7.47 4.51
(8.01) 8.56 5.18
(0.76) (0.89) (0.28)
(2.82)
(0.03)
(3.58) (0.89) (0.31)
26.20 37.79 30.12
(21.70) 28.56 20.54 ¢
502,993 799,349 280,084
0.79 0.79 0.79
2.43 3.07 2.32
47 61 18
2015 8 31 2014 8 31
45 42 10 4
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2015 8 31
i ETF 1 2 3
MSCI
2,099,773,895 2,395,370 2,102,169,265
1,397,726 1,397,726
60,625,681 60,625,681
2,161,797,302 2,395,370 2,164,192,672
MSCI
930,230 930,230
7,466 7,466
10,146 10,146
947,842 947,842
MSCI 100
501,839,111 80 501,839,191
251,862 251,862
2,041,402 2,041,402
503,880,513 251,942 504,132,455
MSCI
205,540,755 205,540,755
396,332 396,332
4,333,973 4,333,973
210,271,060 210,271,060
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2015 8 31 MSLA
i ETF
a
MSCI
52,986,424 52,986,424
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Kenya Ltd. (The) 9,338,937 $ 1,014,601
i Mscl 100 ETF East African Breweries
Ltd. 2,154,742 5,320,351
2016 8 31 Equity Group  Holdings
Ltd./Kenya 10,680,500 2,900,876
KCB Group Ltd. 11,795,560 3,232,857
Safaricom Ltd. 62,254,000 12,297,086
—99.65 24,765,771
—20.94
—20.02 Agility Public
a Warehousing Co. KSC 3,125,338 4,755,724
Adecoagro SA 458,994 $ 4,612,890 Boubyan Bank KSCP 2,206,137 2,773,179
Arcos Dorados Holdings Burgan Bank SAK 3,048,839 3,277,779
Jazeera Airways Co. KSC 526,394 1,410,450
a Kuwait Finance House KSCP 12,022,554 18,294,326
Inc. Class A 605,926 2,920,563 Kuwait  Projects  Co.
Banco Macro SA ADR 175,577 13,754,702 Holding KSCP 2,203,558 4,009,120
BBVA Banco Frances SA ADR 209,614 4,223,722 Mabanee Co. SAK 2,130,629 5,638,449
a Mezzan Holding Co. KSCC 658,498 2,265,425
Cresud SACIF y A ADR 146,932 2,597,758 Mobile Telecommunications
s etrihii Co. KSC 11,143,387 11,795,845
Empresa  Distribuidora y National Bank of Kuwait
Comercializadora Norte SAKP 13,326,328 25,568,211
National Industries Group
SA ADR? 104.938 1.836.415 Holding SAK 4,323,639 1,659,088
- a
clobant SAa‘b 120,300 4 698,067 VIVA Kuwait Telecom Co. 816,214 2,457,012
Grupo Financiero Galicia Warba Bank KSCP® 2 684.542 1.474.145
SA ADR ) 433,382 12,897,448 W
IRSA Inversiones y _3.95
) a MCB Group Ltd. 805,908 4,750,736
Representaciones SA ADR 92,099 1,748,060 Rockcastle Global Real
a Estate Co. Ltd. 4,123,869 10,089,559
Pampa Energia SA ADR 274,992 6,891,300 SBM Holdings Ltd. 65,056,859 1,275,262
Petrobras Argentina SA 16,115,557
ADR 363,623 2,232,645 . —6.04
Telecom Argentina SA ADR 396,312 6,990,944 Attijariwafa Bank ) 226,678 8,087,396
Transportadora de Gas del Banque Centrale Populaire 123,050 2,854,553
Sur SA ADR 383,506 2,312,541 Douja  Promotion  Groupe
YPE SA ADR 819,584 13,924,732 Addoha SA 642,342 2,347,638
81,642,687 Maroc Telecom 874,731 11,328,219
— 0.75 24,617,806
—7.23
GFH Financial Group Bsc? 11,520,682 3,073,771 Access Bank PLC 85,218,667 1,335,012
_3.96 3,073,771 afriland Properties pLC? 7,201 45
Beximco  Pharmaceuticals Dangote Cement PLC 4,876,220 2,429,684
Ltd. 2,206,267 2,329,197
GrameenPhone Ltd. 839,600 2,825,073
Islami  Bank Bangladesh
Ltd. 1,919,001 726,690
Lafarge Surma Cement Ltd. 2,392,450 2,306,123
Olympic Industries Ltd. 555,200 2,137,835
Square Pharmaceuticals
Ltd. 1,738,849 5,815,378
16,140,296
—1.46
Arab Bank PLC 458,370 3,963,058
Jordan Petroleum Refinery
Co. 411,420 1,978,762
5,941,820
-1.93
Halyk Savings Bank of
Kazakhstan JSC GDR™® 272.885 1.640.039
KazMunaiGas Exploration
Production JSC GDRa’C 879.570 6,244,947
7,884,986

—6.08

Co-operative Bank of
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I MSC’ 100 ETF Transgaz SA Medias 25,194 $ 1,910,069
2016 8 31 20,024,817
—-0.34
Zavarovalnica Triglav DD 51,794 1,403,489
1,403,489
- —2.30
Eci’gink Transnational 9 $ Commercial Bank of Ceylon
- N PLC 2,736,504 2,612,823
FBN Holdings PLC 103,830,966 897,123 yjatton National Bank PLC 895,985 1,385,782
Guaranty Trust Bank PLC 80,471,984 6,041,098  55nn keells Holdings PLC 5,122,610 5,369,981
Lafarge Africa PLC 9,170,826 1,506,821 T 9 .363.586
Nestle Nigeria PLC 1,564,793 3,657,094 _3.73 T
Nigerian Breweries PLC 20,035,766 7,947,332 R
a Bank for Foreign Trade of
Oando PLC 29,477,441 410,847 a
Transnational Corp. of Vietnan JSC 1,135,700 2,749,509
- R a Masan Group Corp.?
Nigeria PLC 133,569,052 416,221 . P o . 1,489,000 4,606,187
United Bank for Africa Saigon Thuong Tin
PLC 103,145,957 1,271,062 B a
Zenith Bank PLC 84,436,595 3,564,038 Commercial JSB 2,550,079 1,189,008
29,476,377 a
—4.74 Vingroup JSC 3,089,258 6,661,883
Bank Muscat SAOG 5,131,162 5,064,524 15,206,587
Bank Sohar SAQOG 5,129,477 2,224,994 -
Oman  Telecommunications ( :$472,629,789) 406,309,651
Co. SAOG 1,960,398 8,198,028
OMINVEST 393,953 560,743 —0.10
Ooredoo QSC 1,752,387 3,277,191
19,325,480 —0.10
—11.27 Bank Muscat SAQOG
Engro Corp. Ltd./Pakistan 1,301,961 3,804,871 4.50 , 03/20/17 OMR 540,521 148,819
Fauji Cement Co. Ltd. 3,201,500 1,162,903 3.50 , 03/19/18 1,026,177 258,543
Fauji Fertilizer Co. Ltd. 2,594,950 2,749,445 407,362
Habib Bank Ltd. 3,040,800 6,314,469 -
Hub Power Co. Ltd. (The) 2,493,830 2,963,068 ( :$255,878) 407,362
Lucky Cement Ltd. 924,298 6,119,034
MCB Bank Ltd. 2,898,266 5,804,004 —2.05
National Bank of Pakistan 3,033,126 2,102,118
0il & Gas Development Co. —-2.05
Ltd. . 3,307,300 4,426,366  pgjackrock Cash  Funds:
Pakistan Oilfields Ltd. 343,500 1,296,296
Pakistan Petroleum Ltd. 871,150 1,364,393 Institutional, SL
Pakistan State Oil Co.
Ltd. 727,500 2,801,353  Agency Shares 0.65
United Bank Ltd./Pakistan 2,581,867 5,034,548 de.f
T 25.942.868 e 2,940,667 2,940,667
—-4.91 BlackRock  Cash  Funds:
Banca Transilvania SA 13,692,032 8,153,690
BRD-Groupe Societe Treasury,  SL Agency
Generale SA 949,710 2,708,976 d.e
Electrica SA 848,437 2,938,089  Shares 0.27 5,413,364 5,413,364
a 8,354,031
OMV Petrom SA 20,840,505 1,334,927
Societatea Nationala de ( :$8,354,031) 8,354,031
Gaze Naturale ROMGAZ SA 499,209 2,979,066
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Report of Independent Registered Public Accounting Firm

To the Shareholders and Board of Directors of

iShares, Inc.:

In our opinion, the accompanying statements of assets and liabilities, including the schedules of investments, and the related
statements of operations and of changes in net assets and the financial highlights present fairly, in all material respects, the
financial position of iShares MSCI All Country World Minimum Volatility ETF, iShares MSCI Emerging Markets Horizon
ETF, iShares MSCI Frontier 100 ETF and iShares MSCI World ETF (the “Funds”) at August 31, 2015, the results of each of
their operations, the changes in each of their net assets and their financial highlights for each of the periods presented, in
conformity with accounting principles generally accepted in the United States of America. These financial statements and
financial highlights (hereafter referred to as “financial statements’) are the responsibility of the Funds management. Our
responsibility isto express an opinion on these financial statements based on our audits. We conducted our audits of these
financial statements in accordance with the standards of the Public Company Accounting Oversight Board (United States).
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on atest basis, evidence supporting the amounts and
disclosuresin the financial statements, assessing the accounting principles used and significant estimates made by
management, and evaluating the overall financial statement presentation. We believe that our audits, which included
confirmation of securities at August 31, 2015 by correspondence with the custodian, transfer agent and brokers, provide a
reasonable basis for our opinion.

PricewaterhouseCoopers LLP

San Francisco, California

October 22, 2015
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Report of Independent Registered Public Accounting Firm

To the Shareholders and Board of Directors of
iShares, Inc.:

In our opinion, the accompanying statements of assets and liabilities, including the schedules of investments, and the related
statements of operations and of changes in net assets and the financial highlights present fairly, in all material respects, the
financial position of iShares MSCI Frontier 100 ETF and iShares MSCI World ETF (the “Funds’) at August 31, 2016, the
results of each of their operations, the changes in each of their net assets and their financial highlights for each of the periods
presented, in conformity with accounting principles generally accepted in the United States of America. These financial
statements and financial highlights (hereafter referred to as “financial statements’) are the responsibility of the Funds
management. Our responsibility isto express an opinion on these financial statements based on our audits. We conducted our
audits of these financial statements in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on atest basis, evidence supporting the
amounts and disclosuresin the financial statements, assessing the accounting principles used and significant estimates made by
management, and evaluating the overall financial statement presentation. We believe that our audits, which included
confirmation of securities at August 31, 2016 by correspondence with the custodian, transfer agent and brokers, provide a
reasonable basis for our opinion.

PricewaterhouseCoopers LLP
San Francisco, California
October 21, 2016
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