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90,662 90,662
5,763 5,763
5,397,020 5,397,020
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MSCI
1 2 3
100
52,698,586 101 52,698,687
19,597 19,597
1,820,771 1,820,771
54,519,357 19,698 54,539,055
5,819,474 5,819,474
12,761 12,761
15,482 15,482
5,847,717 5,847,717
2013
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2013 2 28

1986

2011 12
GAAP IFRS

2013 1 1
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2.
BFA
BFA
BFA i MSCI
i
0.35% 300
0.32 300 600
0.28 600
BFA i MSCI
449,647
BFA i MSCI
2014 6 30
i BFA
2 28 8,303
BFA
i msci
EMEA 0.68%
100 0.79
0.24
BFA i MSCI EMEA
0.49 2014 12 31
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BTC
BTC BFA
65
35 BTC
BTC
BTC BFA
2013 2 28 BTC
i MSClI
36,337
145
BFA
BFA
BFA
PNC 1940

i MSCI
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1940 2(a)(3) 2013 2 28
i nscl
i S&p
50 73,268 17,648  (9,800) 81,116 1,937,861 296 14,078
58 (30) 28 6,713 87 682
PNC
227 (126) 101 6,301 131 (369)
13,014 218 313
BTC BFA
3.
2013 2 28
i usct
85,190,825 74,948,155
EMEA 364,516 331,486
100 50,919,804 992,878
105,132 171,847
2013 2 28 4
i uscil
141,040,116
EMEA 5,540,471

100 1,015,128
5,567,743
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4.
5.
102
105
100
BFA
2013 2 28 BFA
2013 2 28

BTC
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6.
GAAP
2012 8 31
i MsCI
1,876,800
EMEA 55,073
19,493
2013 2 28
i MSCI
725,611,301 71,773,437 (8,340,087) 63,433,350
EMEA 5,594,325 336,733 (534,038) (197,305)
100 52,688,016 2,493,302 (642,263) 1,851,039
5,040,960 955,059 (148,302) 806,757

2013 2 28
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2013 2 28

i MSCI
MSCI
2013 2

0.08

EMEA
28

2013 10 30
125

1.00

255,000
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1.20
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i MSCI
2014 2 28

100 ETF
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99.46

4.68

Banco Macro SA SP ADR®

BBVA Banco Frances SA SP ADR®

Groupo Financiero Galicia SP ADR

Petrobras Argentina SA Class B SP ADRY

Telecom Argentina SA SP ADR

YPF SA SP ADR

1.43

GrameenPhone Ltd.

Islami Bank Bangladesh Ltd.

Square Pharmaceuticals Ltd.

Titas Gas Transmission & Distribution Co. Ltd.

0.28
Tallink Group AS
0.69

Arab Bank PLC

Jordan Phosphate Mines Co.

161,226

193,980

366,972

306,552

367,608

334,536

572,400

3,561,692

1,065,305

954,400

1,290,226

238,500

42,612
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3,772,688

1,357,860

3,732,105

1,520,498

6,223,604

9,002,364

25,609,119

1,576,190

1,604,056

3,642,174

993,514

7,815,934

1,536,081

1,536,081

3,089,265

345,494



Jordan Telecommunications Co. PSC

3.01

Halyk Savings Bank of Kazakhstan JSC SP GDRb

KazMunaiGaz Exploration Production JSC SP GDRb

KCell JSC SP GDR®

3.72

Co-operative Bank of Kenya Ltd. (The)

East African Breweries Ltd.

Equity Bank Ltd.

Kenya Commercial Bank Ltd.

Safaricom Ltd.

20.47

Agility Public Warehousing Co. KSC

Burgan Bank SAK

Gulf Bank KSC?

Kuwait Finance House

Kuwait Projects Co. Holding KSC
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72,822

298,920

724,404

214,014

5,898,900

1,685,442

8,840,400

9,603,660

42,580,200

3,181,000

1,592,500

6,361,500

7,952,000

3,182,500
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335,334

3,770,093

2,809,848

10,467,638

3,167,407

16,444,893

1,286,226

5,146,983

3,297,894

4,860,152

5,762,734

20,353,989

7,685,486

3,112,009

8,136,934

23,733,097

7,576,035



Mabanee Co. SAKC

Mobile Telecommunications Co. KSC

National Bank of Kuwait SAK
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795,500 3,222,135
11,130,000 25,308,936
9,540,500 33,219,719

111,994,351
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0.92

Mauritius Commercial Bank

State Bank of Mauritius Ltd.

3.69

Attijariwafa Bank

Banque Centrale Populaire

Douja Promotion Groupe Addoha SA

Maroc Telecom SA

11.59

Access Bank PLC

Afriland Properties pLc?

Dangote Cement PLC

FBN Holdings PLC

Guaranty Trust Bank PLC

Guinness Nigeria PLC

Lafarge Cement WAPCO Nigeria PLC

457,284

50,790,006

129,744

66,144

601,974

746,982

48,881,636

7,291

2,849,236

69,843,648

62,463,392

2,808,102

4,476,698
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3,239,095

1,777,650

5,016,745

4,934,321

1,565,313

4,357,207

9,347,356

20,204,197

2,281,835

97

4,145,600

5,606,122

9,618,491

3,369,041

2,864,327
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Nestle Nigeria PLC 1,295,250 8,637,618
Nigerian Breweries PLC 15,957,480 14,704,680
Union Bank of Nigeria PLC? 9,670,572 539,371
United Bank for Africa PLC 69,940,046 3,324,219
Zenith Bank PLC 66,783,718 8,299,886

63,391,287

3.43

Ahli Bank SAOG 1,737,234 861,849
BankMuscat SAOG 3,639,510 6,428,225
HSBC Bank Oman SAOG 4,261,200 1,726,616
National Bank of Oman SAOG 998,520 866,248
Oman Cement Co. SAQG 652,854 1,417,626
Oman Telecommunications Co. SAOG 947,004 3,911,004
Omani Qatari Telecommunications Co. SAOG 1,113,636 1,851,239
Raysut Cement Co. 302,736 1,729,920

18,792,727

4.07

Engro Corp. Ltd.? 636,000 1,144,430
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Fauji Fertilizer Co. Ltd.

Hub Power Co. Ltd. (The)

MCB Bank Ltd.

National Bank of Pakistan

0il & Gas Development Co. Ltd.

Pakistan Oilfields Ltd.

Pakistan Petroleum Ltd.

United Bank Ltd.

18.91

Al Khalij Commercial Bank

Barwa Real Estate Co.

Commercial Bank of Qatar QSC (The)

Doha Bank QSC

Industries Qatar QSC

Masraf Al Rayan QSC

Ooredoo QSC

Qatar Electricity & Water Co. QSC
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2,512,250

1,908,030

1,939,879

2,226,126

2,766,600

318,000

636,150

1,272,067

376,830

416,898

215,286

274,434

311,322

1,560,426

339,624

117,882
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2,606,015

993,714

4,972,911

1,202,038

6,922,105

1,513,740

1,321,423

1,616,657

22,293,033

2,193,790

3,697,823

4,605,396

5,049,245

16,756,357

16,690,308

13,989,537

5,632,620



Qatar Gas Transport Co.

Qatar Islamic Bank SAQ

Qatar National Bank

Qatar Navigation QSC

Vodafone Qatar QSCa

Ltd.
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589,890

213,060

356,478

120,204

1,428,774
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3,523,255

4,429,060

19,088,907

3,020,325

4,755,322

103,431,945
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1.57
Banca Transilvania® 6,145,986 3,299,276
BRD-Groupe Societe Generale SA® 398,136 1,068,633
OMV Petrom SA 14,628,000 2,037,182
Societatea Nationala de Gaze Naturale ROMGAZ SA? 212,742 2,179,660
8,584,751

0.13
Telekom Slovenije DD 3,816 703,871
703,871

1.30
Commercial Bank of Ceylon PLC 2,091,168 1,839,620
John Keells Holdings PLC 3,126,576 5,278,526
7,118,146

17.41

Abu Dhabi Commercial Bank PJSC 4,742,652 9,425,908
Arabtec Holding Co.? 6,515,502 8,550,155
Dana Gas PJSCa 14,081,676 3,335,436
DP World Ltd. 703,098 12,831,539
Dubai Financial Market PJSC? 8,470,884 7,472,275
Dubai Islamic Bank PJSC 2,559,582 4,285,714
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Emaar Properties PJSC

First Gulf Bank PJSC

National Bank of Abu Dhabi PJSC

2.16

Bank for Foreign Trade of Vietnam JSC

Bao Viet Holdings

Masan Group Corp.a

Petrovietnam Fertilizer & Chemicals JSC

Saigon Thuong Tin Commercial JSB

Vingroup Jsc?

( : $497,096,201)
0.23%

0.23

BlackRock Cash Funds: Treasury, SL Agency Shares 0.00%°"°

( : $1,266,706)

99.69
( : $498,362,907)

0.31
100.00

SP ADR
SP GDR
a

12,671,028

1,390,932

2,346,840

782,280

238,500

1,011,240

661,440

814,076

829,978

1,266,706
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31,392,963

8,444,809

9,488,313

95,227,112

1,134,491

530,126

4,888,459

1,416,924

821,792

3,009,162

11,800,954

544,089,228

1,266,706

1,266,706

1,266,706

545,355,934
1,677,419

547,033,353
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b
1933 Regulation S
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2013

2014

28

2,100,000

200,000

15,900,000
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