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2,496,132,889 1.4267 3,561,232,793] 1.4214] 3,548,003,288(99.01]
)
99.01
99.01
1 )

1 (2014 7 14 ) 44,255 44,637, 1.1599 1.1699
2 (2015 7 13 ) 13,023 13,122 1.3111 1.3211
3 (2016 7 12 ) 5,126 5,126 1.0394 1.0394
4 (2017 7 12 ) 3,654 3,682 1.3050 1.3150
2016 7 5,026 — 1.0754 —
8 4,771 — 1.0762 —
9 4,482 — 1.0494 —
10 4,407 — 1.0717 —
11 4,510, — 1.1359 —
12 4,503 — 1.2137 —
2017 1 4,201 — 1.2233 —
2 3,956 — 1.2265 —
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3 3,926 — 1.2389 —
4 3,820 — 1.2473 —
5 3,700 — 1.2736 —
6 3,650 — 1.2893 —
7 3,583 — 1.2990 —
1
1 2013 7 31 2014 7 14 0.0100]
2 2014 7 15 2015 7 13 0.0100]
3 2015 7 14 2016 7 12 0.0000]
4 2016 7 13 2017 7 12 0.0100]
1 2013 7 31 2014 7 14 16.99
2 2014 7 15 2015 7 13 13.90
3 2015 7 14 2016 7 12 20.72
4 2016 7 13 2017 7 12 26.52
)
100
1 2013 7 31 2014 7 14 87,630,206,784 49,476,253,626
2 2014 7 15 2015 7 13 623,179,623 28,844,116,572
3 2015 7 14 2016 7 12 128,918,533 5,129,665,723
4 2016 7 13 2017 7 12 7,615,948 2,139,474,631
()1
2017 7 31
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64,903,496 1.83
99,341,925 2.80
206,256,636 5.81
178,109,864 5.02
102,156,209 2.88
83,843,824 2.36
734,611,954 20.71
1,088,915,261 30.69
231,305,712 6.52
127,241,826 3.59
100,254,696 2.83
66,075,373 1.86
134,483,545 3.79
1,748,276,413 49.28

— 1,065,002,104 30.02
3,547,890,471 100.00;
362,908,000 10.23
19,170,642 0.54
246,680,834 6.95
141,851,060 4.00
43,558,125 1.23
80,682,448 2.27
152,052,930 4.29
20,911,031 0.59
499,535,000 1408
5,517,000 0.16
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)
i — 39,700 26,905.53  1,068,149,819 27,428.59  1,088,915,261/30.69
500
ISHARES CORE DAX UCITS ETF  — 16,850 14,034..61 236,483,220 13,727.34 231,305,712 6.52
DE-ETF
ISHARES MSCI SOUTH KOREA — 17,500 7,449.72 130,370,249 7,684.77 134,483,545| 3.79
CAP-ETF
ISHARES MSCI RUSSIA — 38,500 3,211.18 123,630,622 3,304.98 127,241,826| 3.59
CAPPED-ETF
ISHARES CORE S&P/ASX 200 — 48,700] 2,071.80 100,896, 806 2,058.61 100,254,696| 2.83
ETF
CREDICORP LTD 3,200 20,361.78 65,157,702 20,846.21 66,707,899| 1.88
ISHARES MSCI MALAYSIA-ETF — 18,800 3,474.92 65,328,524 3,514.64 66,075,373| 1.86)
0TP BANK PLC 14,000 4,044.60 56,624,442 4,040.35 56,564,900 1.59)
NOVO NORDISK A/S-B 11,200 4,752.40 53,226,880 4,621.60 51,761,920 1.46]
STATOIL ASA 22,519 1,918.17 43,195,406 2,055.98 46,298,704| 1.30)
DNB ASA 18,752 1,978.03 37,092,056 2,143.67 40,198,287] 1.13
TELENOR ASA 14,709 1,915.39 28,173,501 2,197.96 32,329,911 0.91]
MOL HUNGARIAN OIL AND GAS 2,500 9,058.89 22,647,225 9,399.13 23,497,825| 0.66]
PL
RICHTER GEDEON NYRT 7,800 2,934.99 22,892,963 2,832.49 22,003,484| 0.62)
DANSKE BANK A/S 4,800 4,434.99 21,287,961 4,468.12 21,447,014| 0.60)
NORSK HYDRO A S 26,000 699.48 18,186,480 713.40 18,548,400| 0.52
ISOUTHERN COPPER CORP(US) 4,200, 3,970.39 16,675,650 4,354.41 18,288,526| 0.52
ORKLA ASA 16,000 1,172.08 18,753,024 1,138.65 18,218,496/ 0.51
MARINE HARVEST 8,000] 1,955.76 15,646,080 2,057.37 16,459,008| 0.46
VESTAS WIND SYSTEMS AS 1,450 10,690.72 15,501,544 10,716.88 15,539,476| 0.44
YARA INTERNATIONAL ASA 3,534 4,494.76 15,884,510 4,386.19 15,500,803| 0.44
CIA DE MINAS BUENAVENTUR- 10,400 1,278.95 13,301,148 1,379.37 14,345,500| 0.40
ADR
AYALA LAND INC 100,000 88.07 8,807,200 93.74) 9,374,000 0.26]
PANDORA A/S 730 11,641.20 8,498,076 12,635.27 9,223,754| 0.26)
AP MOELLER - MAERSK A/S - 38 243,113.60 9,238,317 238,579.21 9,066,010| 0.26
B
DSV A/S 1,270 6,914.95 8,781,999 7,028.31 8,925,966| 0.25]
(CARLSBERG AS-B 720 11,702.23 8,425,612 12,085.91 8,701,862 0.25
SM PRIME HOLDINGS INC 110,000 72.04) 7,925,390 76.30 8,393,000 0.24)
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NOVOZYMES A/S-B SHARES

1,650

4,830.88

7,970,952

5,082.01

8,385,326

0.24

GJENSIDIGE FORSIKRING ASA

4,329

2,022.57

8,755,731

1,905.64

8,249,550

0.23
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365,092,000

365,092,000

362,908,000

362,908, 000]

10.23

SWISSMKT1709

24

2,128,320

242,820,028,

2,162,160

246,680,834

OMXS30 1708

67

10,843,950

147,477,720

10,430,225

141,851,060f
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HSHRSIDX1708 20 10,794,000 152,519,220 10,761,000 152,052,930,  4.29
MISCISGIX1708 7 255,885 20,808,568 257,145 20,911,031  0.59
MEXBOLSAL709 6 3,037,140 18,860,639 3,087,060 19,170,642  0.54
ISE30 1708 104 1,346,800 42,087,500 1,393, 860) 43,558,125 1.23
1GM20DX1709 56 2,563,680 78,089,693 2,648,800 80,682,448 2.27
)
)
2,600,000.00 16,172,000 15,886,000 0.45
1,800,000.00 212,796,000 205,614,000 5.80
8,400,000.00 113,820,000 114,324,000 3.22
1,200,000.00 36,588,000 36,540,000 1.03
1,600,000.00 49,008,000 48,560,000 1.37
5,000,000.00 72,600,000 70,500,000 1.99
100,000.00 8,206,000 8,111,000 0.23
50,000.00 5,553,000 5,517,000 0.16
)
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28 12 29 12
147,247,510 95,162,139
5,029,123,034 3,618,548,753
43,331,133 37,576,121
5,219,701,677 3,751,287,013
5,219,701,677 3,751,287,013
- 28,004,103
43,929,471 36,597,658
1,936,295 1,255,206
45,181,772 29,289,631
146 130
1,953,101 1,739,691
93,000,785 96,886,419
93,000,785 96,886,419
4,932,269,019 2,800,410,336
194,431,873 853,990,258
1,457,030,102 821,416,114
5,126,700,892 3,654,400,594
5,126,700,892 3,654,400,594
5,219,701,677 3,751,287,013
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3 4
27 7 14 28 7 13
28 7 12 29 7 12
47,433 118

1,831,391,831

1,099,546,118

1,831,344,398

1,099,546,236

11,610 23,925
5,080,112 2,775,989
118,538,939 64,775,944
2,210,137 1,863,936
125,840,798 69,439,794

1,957,185,196

1,030,106,442

1,957,185,196

1,030,106,442

1,957,185,196

1,030,106,442

628,672,786 259,772,487
3,090,604 ,824 194,431,873
27,283,338 1,739,265
27,283,338 1,739,265
1,594,943,879 84,510,732
1,594,943,879 84,510,732
- 28,004,103

194,431,873 853,990,258

43/94



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3 4
28 7 12 29 7 12
9,933,016,209 4,932,269,019
128,918,533 7,615,948
5,129,665,723 2,139,474,631
4,932,269,019 2,800,410,336
3 4
27 7 14 28 7 13
28 7 12 29 7 12
0 A 24,087,092
0 B 0
45,697,038 o 32,574,144
1,457,030,102 D 825,333,125
E + o+ o+ 1,502,727,140 E + o+ o+ 881,994,361
F ¢ ) 3,046 F Qa ) 3,149
G 0 G 28,004,103
H Qa ) 0 H @ ) 100
3 4
27 7 14 28 7 13
28 7 12 29 7 12

44/94



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

28

7 12

29 7 12

@

@

®

@

@

®

28 7 12

45/94



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

1,222,059,629

1,222,059,629

4 29 7 12

811,871,770

811,871,770

28 7 12

29

7 12

(1

1.0394
(10,394 )

1.3050
(13,050 )

€Y

@

2,536,306,689

3,618,548,753

2,536,306,689

3,618,548,753
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(

)

28 12 29 12
i} 1,000,452
2,682,437,722 897,326,436
784,712,445 734,923,293
440,366,640 i}
584,196,488 1,803,486,238
80,299,141 5,635,000
9,537,245 il
114,380 727,299
549,594 i
23,942,000 -
683,079,452 218,823,924
5,289,235,107 3,661,922,642
5,289,235,107 3,661,922,642
202,995,720 4,055,349

- 1,656,000

13,682,592 -
43,331,133 37,576,121
2,677 1,227
260,012,122 43,288,697
260,012,122 43,288,697
4,544,662 ,059 2,536,306,689
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28 7 12 29 7 12

484,560,926 1,082,327,256

5,029,222,985 3,618,633,945

5,029,222,985 3,618,633,945

5,289,235,107 3,661,922,642
1
2
3
1
2

12 133 60
61
28 7 12 29 7 12
27 7 14 28 7 13
9,366,742,058 4,544,662 ,059
57,332,831

4,879,412,830 2,008,355,370

4,544,662,059 2,536,306,689

4,544,662 ,059 2,536,306,689

4,544,662,059 2,536,306,689
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28

48,301,806

1,344,960

22,528,888

24,427,958

29

52,722,272

75,881,437

128,603,709

(

)
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3,592,590,583 3,661,477,851 68,887,268
3,592,590,583 3,661,477,851 68,887,268
29 12
1,089,968, 960 1,092,747,705 2,778,749
1,089,968, 960 1,092,747,705 2,778,749
)
28 12
2,646,051,161 2,456,692,000 189,359,161
747,757,350 708,285,000 39,472,350
458,055,000 422,280,000 35,775,000
11,673,220 10,545,000 1,128,220
442,682,100 406,653,000 36,029,100
284,606,040 253,552,000 31,054,040
62,922,920 60,044,000 2,878,920
140,884,800 125,587,000 15,297,800
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52/94

66,247,200 61,944,000 4,303,200
319,082,051 301,416,000 17,666,051
112,140,480 106,386,000 5,754,480
5,523,814 5,522,770 1,044
3,594,150 3,593,100 1,050
1,929,664 1,929,670 6
2,651,574,975 2,462,214,770 189,358,117
29 12
520,540,350 519,381,000 1,159,350
16,108,300 16,172,000 63,700
213,510,600 212,796,000 714,600
117,963,300 117,885,000 78,300
36,705,600 36,588,000 117,600,
55,065,600 55,134,000 68,400
72,953,500 72,600,000 353,500
8,233,450 8,206,000 27,450
520,540,350 519,381,000 1,159,350
1.
@
@
2.
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28 12
647,081.66 625,301.48 21,780.18
(66,435,873) (64,199,702) ( 2,236,171)
647,081.66 625,301.48 21,780.18
(66,435,873) (64,199,702) ( 2,236,171)
50,748.54 50,024.11 724.43
(5,210,352) (5,135,975) (74,377)
50,748.54 50,024.11 724.43
(5,210,352) (5,135,975) (74,377)
697,830.20 675,325.59 21,055.75
(71,646,225) (69,335,677) ( 2,161,794)
1.
2.
29 12
28 7 12 29 7 12
1 1.1066 |1 1.4267
a ) (11,066 )| (14,267 )
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@

CIA DE MINAS BUENAVENTUR-ADR 10,400 11.59 120,536.00
QUIMICA Y MINERA CHIL-SP ADR 1,100 35.36 38,896.00)
SOUTHERN COPPER CORP(US) 4,200 35.98 151,116.00
LATAM AIRLINES GROUP-SP -ADR 2,500 11.31 28,275.00)
CIA CERVECERIAS UNIDAS-ADR 1,000 26.26 26,260.00)
EMBOTELLADORA ANDINA-ADR B 700 25.35 17,745.00
BANCO DE CHILE-ADR 400 81.55 32,620.00)
BANCO SANTANDER-CHILE-ADR 1,100 25.64 28,204.00)
CREDICORP LTD 3,400 184.52 627,368.00)
ITAU CORPBANCA-ADR 900 13.91 12,519.00
ENEL AMERICAS SA-SPONS ADR 5,500 9.88 54,340.00)
ENEL CHILE SA-ADR 3,800 5.63 21,394.00)
ENEL GENERACION CHILE-SP ADR 1,400 23.41 32,774.00
36,400 1,192,047.00

(135,559, 584)

EMPRESAS COPEC SA 4,000 7,632.00 30,528,000.00
EMPRESAS CMPC SA 15,000 1,593.20 23,898,000.00
S.A.C.1. FALABELLA 6,600 5,664.60 37,386,360.00
CENCOSUD SA 12,000 1,781.50 21,378,000.00
BANCO DE CREDITO E INVERSION 300 37,678.00 11,303,400.00
EMPRESA NACIONAL DE TELECOM 2,000 7,167.00 14,334,000.00
AES GENER SA 48,000 230.80 11,078,400.00
AGUAS ANDINAS SA-A 24,000 394.86 9,476,640.00
COLBUN SA 110,000 14766 16,242,600.00)
221,900 175,625,400.00)

(29,961,693)

STATOIL ASA 22,519 137.80) 3,103,118.20
NORSK HYDRO A S 26,000 50.25 1,306,500.00)
YARA INTERNATIONAL ASA 3,534 322.90 1,141,128.60
SCHIBSTED ASA-B SHS 2,000 193.00) 386,000.00)
SCHIBSTED ASA-CL A 1,873 210.80 394,828.40)
MARINE HARVEST 8,000 140.50 1,124,000.00
ORKLA ASA 16,000 84.20 1,347,200.00
DNB ASA 20,252 142.10 2,877,809.20
GJENSIDIGE FORSIKRING ASA 4,329 145.30) 629,003.70)
TELENOR ASA 14,709 137.60) 2,023,958.40
119,216 14,333,546.50
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(197,086, 264)

CHR HANSEN HOLDING A/S 700 478.70 335,090.00
NOVOZYMES A/S-B SHARES 1,650 277.00 457,050.00;
ESTAS WIND SYSTEMS AS 1,450 613.00 888,850.00
1SS A/S 1,201 255.00 306,255.00
AP MOELLER - MAERSK A/S - A 25 13,160.00 329,000.00
AP MOELLER - MAERSK A/S - B 38 13,940.00 529,720.00
DSV A/S 1,270 396.50 503,555.00
PANDORA A/S 730, 667.50 487,275.00,
CARLSBERG AS-B 720, 671.00 483,120.00,
COLOPLAST-B 770, 538.50 414,645.00,
ILLIAM DEMANT HOLDING 750, 167.80 125,850.00
GENMAB A/S 320, 1,380.00 441,600.00;
H LUNDBECK A/S 400 386.50 154,600.00
NOVO NORDISK A/S-B 11,800 272.50 3,215,500.00]
DANSKE BANK A/S 4,800 254.30 1,220,640.00;
TRYG A/S 600] 145.60 87,360.00
TDC A/S 6,500 37.05 240,825.00]
DONG ENERGY A/S 800 294.70 235,760.00]
34,524 10,456,695.00

(183,514,997)

MOL HUNGARIAN OIL AND GAS PL 2,850, 21,300.00 60,705,000.00;
RICHTER GEDEON NYRT 7,800 6,901.00 53,827,800.00]
0TP BANK PLC 14,000 9,510.00 133,140,000.00

24,650, 247,672,800.00

(105,038,034)

IABOITIZ EQUITY VENTURES INC 26,000 74.35 1,933,100.00
IALLIANCE GLOBAL GROUP INC 23,000 14.00 322,000.00
DMCI HOLDINGS INC 70,000 14.56 1,019,200.00
JG SUMMIT HOLDINGS INC 34,000 79.00 2,686,000.00
SM INVESTMENTS CORP 3,350, 790.00 2,646,500.00
INTL CONTAINER TERM SVCS INC 6,500 104.20 677,300.00]
JOLLIBEE FOODS CORPORATION 6,000 208.00 1,248,000.00;
UNIVERSAL ROBINA CORP 12,000 161.70 1,940,400.00;
BANK OF THE PHILIPPINE ISLAN 9,000 103.00 927,000.00]
BDO UNIBANK INC 24,280, 124.40 3,020,432.00]
METROPOLITAN BANK & TRUST 10,000 94.95 949,500.00]
SECURITY BANK CORP 2,000 219.40 438,800.00]
IAYALA CORPORATION 2,700 867.50 2,342,250.00]
GT CAPITAL HOLDINGS INC 1,300 1,195.00 1,553,500.00;
METRO PACIFIC INVESTMENTS CO 217,000 6.62 1,436,540.00;
IAYALA LAND INC 100,000 40.40 4,040,000.00]
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MEGAWORLD CORP 185,000 4.53 838,050.00
ROBINSONS LAND CO 20,000 24.00 480,000.00
SM PRIME HOLDINGS INC 110,000 33.05 3,635,500.00
GLOBE TELECOM INC 500 2,028.00 1,014,000. 00,
PLDT INC 1,200 1,710.00 2,052,000.00
ABOITIZ POWER CORP 26,000 40.00 1,040,000.00)
ENERGY DEVELOPMENT CORP 200,000 5.77, 1,154,000.00)
1,089,830 37,394,072.00)

(83,762,721)

1,526,520 734,923,293

(734,923,293)

(QID) @)
2 O
@
ISHARES MSCI MALAYSIA-ETF 19,400, 610,906.00
ISHARES MSCI RUSSIA CAPPED-ETF 40,300 1,172,730.00
ISHARES MSCI SOUTH KOREA CAP-ETF 17,800 1,201,678.00
i 500 40,400 9,850,328.00
117,900 12,835,642.00
(1,459,669,208)
ISHARES CORE DAX UCITS ETF DE-ETF 17,050 1,845,662.50
17,050 1,845,662.50
(240,877,412)
ISHARES CORE S&P/ASX 200 ETF 50,200 1,183,214.00
50,200 1,183,214.00
(102,939,618)
1,803,486,238
(1,803,486,238)
(QID) @)
2 @)
3

13 8.5% — 5.3%

4 — 91.5% 57.5%
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9 100. 0% — 1.2%
1 — 100.0% 9.5%
10 100. 0% — 7.8%
18 100.0% — 7.2%
3 100. 0% — 4.1%
1 — 100.0% 4.1%
23 100. 0% — 3.3%
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2017 7 31

3,602,872,588

19,269,593

3,583,602,995

2,758,773,707

1.2990

3,585,348,124

37,457,653

3,547,890,471

2,496,132,889

1.4214
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17,363,045,900
230,000,000
197,012,500

31

738

147,280
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692 119,218

201 8,364

491 110,854

46 28,061

32 340

14 27,721

38 59
19 52
193 58 28
29 31
57 58
28 31 ) ( 29 31 )

3 14,308 3 16,761
3 153 3 152
86 10
3 489 506
10 136
9,374 10,757
3 2,280 3 2,799
5,333 962
2,960 1,240
819 865
2,3 428 2,3 385
36,243 34,577
1 146 1 93
1 210 1 190
356 283
140 138
140 138
12,195 11,783
21,702 23,203
60 60
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781 782
0 0
425 423
35,165 36,253
35,662 36,674
71,905 71,252
( )
57 58
28 31 ) ( 29 31 )
410 3 589
3,841 4,043
6 7
112 91
3,269 3 3,499
453 445
4,920 3 4,229
354 1,808
649 4 538
5,631
2,080 2,077
145 168
278 3 62
18,312 13,517
1,154 1,259
1,154 1,259
19,466 14,777
17,363 17,363
5,220 5,220
5,220 5,220
29,948 34,015
29,948 34,015
502 672
52,028 55,926
151 282
258 266
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410 548
52,438 56,475
71,905 71,252

57 58
27 ( 28

28 31 ) 29 31 )

66,339 64,680

4,382 4,218
70,722 68,898
30,529 28,675
1,098 969
3 2
17,470 17,322
821 841
16,600 16,456
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