EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

29 4 12

03-6447-6147

1/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

28 10 12

2/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

HAREOFASIEELT. ERI3EERENRAEN.,
HEORENBFEINI200EERELET .
O BULL T, A1 020, A1 05 EOH 206 ERANREEL. EERATBONS ERABTLE
0 HIC[ 7O~/ R T~ 7 K CRAES 577 S U~ D7 AR CERETRIET.
T L L T AP
TP UETE, BEORERES G LGRS, WF (SR ) ORI T S E-EREE WL ET.
FRNRER.BR7EybIRIAMEBOFHEY—ILTHD
WFJ VA IMIIA I ERAWTEELET .
ﬁ?@%ﬁ:ﬂ%@%ﬂ?ﬁ%ﬁhEﬁ?ﬂéﬁ?&w&? Ly ey
oL HHRE0; LLCE BT RENREORE N TE, Bl P EyhT 2YX Vb
FIF U=EF ?J‘Eﬂ.'.' EERLT b iU e g e BLET,

ERESHRR. BR7EyMIRIAIMIISET (BRI EEMAL.
RELET

eERs HEORELE. FRELTEETEVNET .
.I- ll%'%\tm BREFevrIFIAVE PIT USTVRNSOBBEEERLTERAT YFT Y

_ *ﬂﬁmma&tfmama J:u mm;ammﬁwnmuﬂ*#@;ﬂ,

B ZP72RORAL b .

o [FRI/Z- ?FU?ZJ&EH!L FEaHEARERNRAEN, ﬂﬂ}ﬁ!#ﬂﬁ*ﬂmzﬂﬁﬂ
(PGl E 1 On@+IME 100@) ERTELET,
o ERIESHFEOREICR. [FSETRRIEEALET.

_#r:ﬁ‘h_-*__

y. 'mmnem- EHEAEORE

[FSEF(BR) &iz
[2EMOMNRRE. BELORSINY AR,
BRAGEVZEASEDEVIRMEE
POEXS

FO—~INAUCHERSHRESDE A
HRELETSETDROBE)

CEEL. EHES e
HELET.

¥ HEFHEHREL. 2016 TERBRO0TEY, fERE s NIBaraUE T,

3/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoOooooooooooooooooood

BFREEBHICEET S B HFTD L5

Bt Bl BICERERTBIS MRERITTERLL.

BETTE. [ITH] [ZO0—-/ULE] FREOEE] [ EER0L FERE] LS4 DDXMAN g
OB CNSICEG-HET LS. EREAORRNERICE > THEFRIREZEASNET .
COUCRBERFA L HREROIAS BB SH. SEELTBEOHANSHNSLZASNET.

|ttR@EODASIROTE
2000%@~ . S
& > HREEOITASIEE?

PRSI ACE W S e

Bl A R

-~

HED FTEED
Ee 7omME T g | pFmsi
. St - M) BEGSROERRNS RO AT
A mﬁﬁﬂﬁ Lz, fﬁ'ﬂﬁ AR, ERMOBR
5 ﬁ_]:ﬂ:l’*fﬂ—ﬂ = ’

2 i Jo 1% B MUK ) — BB AS I 5 R T A

WETPU/RTR EE-FEEEHOT EAORE(C/ ERRTEIEN, SROUREFDITASIE
ELTEEZERDHILEATVET.

BGEE OSSR, EEEO0 B EEAUT. BRICEAFS " -XCDASENEE R FFREDESR.
HERROHFTPHENNELEHEUT. SEEORAFR HRBIUANGHS, BFEOE LEHEOT
HEEZFIENMEEINBIEHITVET,

| [EHOREL| ERRTEILH5NBEEEI [HRE| D1 A-Y

F] fihEFraaEns
[{] EROMENRBAEND gy

B heFSENIREMNI AL ST.
TO—-MLICERERET SR FPOIC. BN
CHEraEIAASE. SURCREISZCLN
OIS BASNET.

REBRERELATIETVS
[] TBMEEEHTVS 5

EELTORDOREDESS(C, BRI
HEME T SRR AR NE T, T30
B EEOREDENEL SR EETE
TN ORELEISNEY.

# FRRiE A AT,

4/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOooooooooooooooooOoood

[ 7NV A7 A THE DR % it il

BETFP/RTR.EFRBEUVTREFOESTHLEASNS. BAORE{LOKRPEERAOEES
BEE [FRINVA-IMIZITHEL. BR7P 2y hRFXIAVNPIT USFTURNSOMEEERLT

HRNREERELET".
RN EECORANS. Bl LUETE > TORAT SR EUET.

B [PRITVZA-IMIIR &2 EEOREHEFGT B0, BR7 2y IR VAV NIEOWNEY —IL T
&), EEEHTCERRE L LVl [EAORE{ L] OR-EFHRBEICSA TLSRICHRN BIET .

| IZENAYR -2 bUZRITR. [BAOEREIEVSERESHTESRENE
[PRITVA-IUIR D2 [PRITVA-IRIZ R OFERE

| BARROVTERBLEST3EEASNIEE A i

!

amm
b HMTE |

b. PRt
& AIF3 |

[PRISVZ-TRIZRTE, }

CNSEREFERECERLTLET. et |
» HRIE A X—TTT, # LRIHBIAEIE. 201 657 AFRAO SO THY),

AFEEECNIBSORUFET.

CEE R RIE

%A - mAm
*@ ov7
B% ®E
A4 | - |
Ry M=K
JINDoT— 24U
Fe—7 W—-v7
AOI=T FU
A—-ArSUP N HU—
HE L3
Ll | AF23

# _HidlE, 201 74 BXREOSRNKETE!). FREECNIBSIEUET.
¥ HER  EROEANPHECEANENE- TRT SO TREVER A,

5/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

RSB 77T 18

E2EMOESERZ. BLOREHNNFAAE BMNEVEEXE ED]EVSERERPOEIHE.
[FSEF R [FSEF 2B HUET.

RFTABEESEE) GLORAERICHS SRS E T IFPREENL. FRETO, 7 3BRELIC
HESURAGHE- DA OERS. RANGEMOESERKL. HEROLXICOBHSLEASNET.

|EEBSGEOnXC LVt ROES R G

it RO R EERNE SO tROBSRE (52 —E2) Ol
(201 687 B 5BE) {19808~ 201 85T 1)
EU (gt me) 800 IMFF
888 © B, DDA A FUF, A, [
FUT—, ROt~ T80 E 700 >
NAFTA(*EBHmWBEE) 60
ASEAN+3 MBI | #. HF S, AF LD InE

ASEAN (=@ 727 PREEI S
B At 94. 200, || PP ERATHEFBRET
AL, F—2 P A RERLF | T
bl I bR - AR wtitt—ll, Ca -3, ’
Fil. TFiiwA 0. A=A RSP, 1
FCASEAN+IR, ST RONER Al M Fh, TP, , IS EAE100ELTHBIE

ASEANAR®-E-BET AFT0, 0T BE01 260 o . .
brt&(ﬁaﬂ?}:E S BOSE O58F O0E 05F OOFE OB 105 15%
B T AR R L T ER P T R U YRR % IWF IWorld Economic Outiook, October 2016]

#IT TSR EDEDELFFRTE,

SEOTEEUES .

AR [ 7€ T 4 B | %36

BRYTFURTR. [PENVA-INIZR | ERAVTHARREERELLOS. (75T BRI ESHL.
BRFPeybRRXIAVE PIT USTyRNSONBEEELT. RENCEN KT HERERELET.

|[75E7+BE| EX-ACLEENRS HLEREDORN

FIMJ:J —-A0OMREICHT AL FTOT—9&
i ey | T PET (WS ERC SEOTREEEEMRLET.
ﬂﬂlm CEEFRE | REGSUFRGOP

- HRABELERONBELEDEL ARERI-/N—A
— DHEETES L. RATNSHBENEERNLLET .
EREES LR ORH COESSNELEIE, ATNTERARR 20nBOER

. A EFESERDBLET,

.tEh:ﬂ{:,ﬁEmﬁEﬁﬂfm;EE!!bknﬂ
ERESHEOME f— BT, BRP YRR AR PUF UST RSO
| DREEELSERESTRENHLEY,

6/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOo0ooooooooooooooooood

W2 YFOE— 7+ A RR Tt A

B ERER200EICOVTRRRELTE 8. Bk ERICOVWTRRRIELTE2E. RELET .
RERNREORES FJUBERIESERICOVTR.BR7ZEYNIRIAVN PITF USFYRHNSOME
EERLTHR7Z By bR IAVMIRELET.

HENRILI=/-R
MSCI ACT—LREMERRT SEY (46nE)

[PEIVZIPUTAICETE *FRIELTECIERELET.
200 E (5l 1 00 E+HNE 100 E) ER/E* B ro 0 narnactl i s e LLr O P

r
[FSEF«BE|ESRHALT *+FEELTEIC2ERBELET.
| HHI;H&!EHE" J # BENCERES I EHAN e EBL THELET,

R—h72UFE

¥ HPIE 20 e ETAEMmO O TE) RERE I NIWaEFEUET,
#RRELT. 20nBErERASBEELET A ANBABES200BE a5 LS R 1.
#MRRES s UFREDEECCAY, IEDFSEEAETEAGVLBEY BUET.

77 FDALHL A
BYTPVERR. ECIY—-TFVRCEATSIFIU-J7 VR AR CERESTBLET.
Sl i <RY—TPU>
BAE -
! -ﬂ- BRISEF 1 - :ru—-jt
R el Z0—/UL-T72E gt I
g'- vEAES I:ﬂ*-;:r:af:-mf'lm IY=FUF
Wz
LEET
W RRER

BN ORHERANSICE, FRERIFERA.
- AHERRE~NORHBRAVSICE. BRERIEE A,

Woac5E

- BRERIC. fESHR. SRS BREHIKE,. TRMOEEERRUTRELET .
L SENSENPEOBSICRSEETEDEVILHEBDET .

HEHROSEZOFTLVBLIUTOZHICOVTRIETS0OTRBOFER A

29 1

17,363

7176



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

34
11

179,869,100 91.29

6 Shenton Way, #46-00, DBS Building

DBS Bank Ltd. Tower One, Singapore 068809

14,283,400 7.24

8/76



SEEH o S S ERENIL oY TS,

EDINETOOOO

00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

F—F A2AAFAE A7 - (CIO)

] F-7 FAL-—v3y 478~ (coo1) |

AX i f-—| =M M WEHESBA | | EHIEM

AT

— ERiE
wigmm | il

[?ﬂ'u a.s.gu] --ﬂﬁiﬁﬂ] [ﬁaigm AnadsA [ o7 ][H’&Biiﬁ] [n:-—r:-:r-pr
\

|

kL — 28

SEESOERFNC ST SAEFEEES LR EERE T DM XTI FOBEY T,

_.[ mmfi ey ]4

N = ERAHOET |
' |
: BEER B i EEL. TREEL |
- | { BEEHOET ) ﬁ:_tfﬁﬂaﬁi O EREL !
: ] !
i HE B WEEARDATISE TS @5
! ; = Sk B PSERSEEISED
| SRRSO EievDERASEETLET. |
| = 3 E0eR 1 E
S EABAD BRI7 7 F O AR S ik
F 7 F PR 4 — ThEhOERSHISE-T

A e e B oy b e e, s - ol - s

Rl SFIE L SRR, B

: |
| |
; |
' e EA |
| [Sp— RN, MITHEDITELT i
i |
I i
| I
i i
| |

FILE DERE
hd
FL—5 12809 HEAMEEAS DERFE DL L,
[ EE#T BREHTOIOFAIRIVEER
\1 #ITLEA. _‘_)
h
HART &R HEEAUROERS
SERFERICZLTER -7 || ERURD TR T TSI
“A AW S ARAL Y DR LTV - ol o et )
oE HE

LY

fi 3 PIEHEE 7 BB a P
(SEEE)
RS ST SRS
PR MLt MR- FT
-EIER OIS S  DHEE
LTFEHERIEREIF DR
HE

- | FUREBELBM
(45% B B)
SEFHTS I BRET AR AR,
2 NEEEL £
WIE=
- SEFI%IE DFFE: 415
SR OIS T T SR

o

SURSEE AVTSA

N

\

HFEEH L7 Y FOBRETA GhEsi R O [CHT HEIZHE
M2EEEat | IZHL T B & OitEdias. RO EBEIRS i L 5T TEME

LhE T I ASELERTP TIEAIEL T rb OiERBIRETAL RERH|
ZRITEITL T ET.

. i b LR L AERE O F

HEFTRIRFES oL TEEETL o TEY. FRERRAE I SEEL T2 O EHEE =T e SR o TEE T
Bl 220 T s Bt OEIEE R Bl AU R B e QO L RO B e E P | Z T 7oL

SRR TN A TSN E DT

29 1

9/76

b e E_E,/f-‘l
-



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoOoooooooooooooooOoood

NFEiT=
—
5
V2O EER
— VFSLT IR
EFUZ Toa-T5 4 AT BEEas
FRiEE A S BiEE A & e
ﬁ ﬂ.
B Py B &
B 5t et 2 s s
w t—v‘?
) 2 BV O S 7 A S
25 1174 70 20 2 aH EETIERD
Sl 434 20 e ol
SF - 54
-q‘_\_‘-‘_‘-:dfﬁ_ﬂ-.?
£ g
[ mmoweE | SERELL
F—F il
S5 gt Lo v
SR ]

29 1

10/76



EDINETOOOO
O00OO00000000000000(E12430)
OooooooooooooooooooOn

(BEBH)
=777 FERDARNEREIS AL DREE DR 277/ FOFHREEE LU HERBR RERARORS
{08 (4 772 201 ST RETE) (2012F2A~2017&1 A) P | (201282A~2017%17) %)
— il A R A )
a0 20000 H = IFACTREREE(EN) [---------m-oeee--— B0
BOp--sesoop 60
40 40
20~ 20
0 o
=20 =20
=40 — =40
HOPLY BER RARS TRES DEER RASM WREN 2012827 2013%2d 2014¥2A 200562 2016
(HT77V/ELMORBNERAES SADTORER. o NI RN A IR R (BN 2D | hOS00
FMEARIXBLUE | BIX(%)) aTT.
SRS FHeREMENRI. 20 1 3E7AFOENMENEER S
FEW| | 9% 155%| 182%| E7%| 31%| 9% 53| gu7ryROAREEERESENSSUERRER(SE8E
Bl | 224%) B50%| B57%| 474%| S3%| 349%) 437% ICHBIF S | FMORER) 1T, s (85 W) Eme Rl
BV | 225%|-220%) -17.5%| 27.4%| O5%|-12.3%|-17.4%) BOLLTHRLICER FOSOTHD. ERORSEMSA T
# HRI3% P R R B RE S SAEERNICHRTES e B e
SIICERLITBDTY . '

2 TORE S AN TP DRREEE ITIROEE A,

# FEF201252805201 78 1 BOSERODEREIC
HUDEE 1 S MORTEORC B P, L4072 80
RS RE S S AL DU TBTRLIC BT, 477 0F
DREER, S (WS A ETMERLCe0ELTRELE
E e OTHD. BROENMERCE IV THRLCEN
BERMHINGZRATE0IT, 02U, oA
E&%;rﬂﬁﬁﬁ HOsh. BEBLENLTE=SMERA

<EHEESSADEN>

Bk - W Bl 0 (T 0P, 25

Sl - MSCHKDKUSAK > Foo 2 (BSA, @~—2)

FRES ~MSCIITv 47— v 2T (B,
Es—2)

BEES - NOMURA-BPIEHE

FEEE - T HRRES T YA (<EE, B—2)

FMEE - JPEILHYGBREMAO—IUL-Ta 1= 74
(A~ Bs—2)

#ENOESE. Bl U LUIC SR EEELT . e T

HOET.
(o]
TOPIX

MSCI1-KOKUSAI

MSCI Inc.

MSCI Inc.

MSCI

MSCI Inc.

MSCI Inc.

NOMURA-BPI

11/76



Index LLC

JP

Citigroup Index LLC

GBI-EM
J.P. Morgan Securities LLC
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4,162,410,660 99.07,
— 39,086,443 0.93
4,201,497,103 100.00
)
3,161,244,521 1.1066(  3,498,233,187 1.3167|  4,162,410,660[99.07
()
99.07,
99.07,
1 ()

(2014 7 14 44,255 44,637 1.1599 1.1699
(2015 7 13 13,023 13,122 1.3111 1.3211
(2016 7 12 5,126 5,126 1.0394 1.0394
2016 1 6,762 — 1.0914 —
2 6,276 — 1.0428 —
3 6,452 — 1.1240Q —
4 6,003 — 1.1144 —
5 5,788 — 1.1149 —
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6 5,081 — 1.0193 —
7 5,026 — 1.0754 —
8 4,771 — 1.0762 —
9 4,482 — 1.0494 —
10 4,407, — 1.0717, —
11 4,510 — 1.1359 —
12 4,503 — 1.2137] —
2017 1 4,201 — 1.2233 —
1
1 2013 7 31 2014 7 14 0.0100
2 2014 7 15 2015 7 13 0.0100;
3 2015 7 14 2016 7 12 0.0000;
2016 7 13 2017 1 12 —
1 2013 7 31 2014 7 14 16.99
2 2014 7 15 2015 7 13 13.90
3 2015 7 14 2016 7 12 20.72
2016 7 13 2017 1 12 18.10]
)

100
1 2013 7 31 2014 7 14 87,630,206, 784 49,476,253,626
2 2014 7 15 2015 7 13 623,179,623 28,844,116,572
3 2015 7 14 2016 7 12 128,918,533 5,129,665,723
2016 7 13 2017 1 12 1,536,096 1,264,941,868

()1
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73,094,763 1.76
111,290,246 2.67
236,495,389 5.68
201,624,601 4.84
63,199,964 1.52
101,699,687 2.44
787,404,650 18.92
266,790,781 6.41
292,653,765 7.03
74,489,214 1.79
120,265,303 2.89
754,199,063 18.12
— 2,620,783,731 62.96
4,162,387,444 100.00;
419,458,000 10.08
1,269,254,644 30.49
10,307,230 0.25
282,928,506 6-80
181,202,464 4.35
26,025,713 0.63
109,506,956 2.63
120,604,575 2.90
165,837,015 3.98
32,771,398 0.79
)
1,283,587,000] 30.84
()
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)
ISHARES MSCI RUSSIA — 75,100 3,193.50] 239,832,495 3,896.85) 292,653,765 7.03
CAPPED-ETF
ISHARES CORE DAX UCITS ETF — 21,435 10,470.49 224,435,167 12,446.50 266,790,781 6.41]
DE-ETF
ISHARES MSCI SOUTH KOREA — 18,500} 5,995.51 110,916, 950] 6,500.82 120,265,303( 2.89
CAP-ETF
ISHARES MSCI MALAYSIA-ETF —_ 22,300 3,406.33 75,961,233 3,340.32 74,489,214 1.79
CREDICORP LTD 3,900} 17,935.31 69,947, 740] 18,672.80] 72,823,946 1.75
NOVO NORDISK A/S-B 15,950f 5,862.75 93,510,891 4,059.76f 64,753,172] 1.56
STATOIL ASA 26,819 1,882.37, 50,483,415 2,115.10] 56,725,001 1.36
DNB ASA 23,252 1,678.25 39,022,834 1,878.26 43,673,487 1.05
OTP BANK PLC 10,400 2,582.10] 26,853,881 3,455.87 35,941,068| 0.86|
ITELENOR ASA 18,009 1,738.76 31,313,453 1,794.75 32,321,815 0.78
SOUTHERN COPPER CORP(US) 5,000] 2,967.02 14,835,134 4,365.75 21,828,758 0.52
DANSKE BANK A/S 5,750] 2,906.98 16,715,162 3,755.27 21,592,849 0.52
YARA INTERNATIONAL ASA 4,434 4,411.87 19,562,260 4,806.55] 21,312,283 0.51f
NORSK HYDRO A S 32,350 546.91] 17,692,716 655.61 21,209,116 0.51
ORKLA ASA 19,500} 1,039.75 20,275,232 1,054.13 20,555,535 0.49
MARINE HARVEST 9,000] 1,969.03 17,721,294 1,998.74 17,988,660] 0.43
CIA DE MINAS BUENAVENTUR- 11,100f 1,481.80 16,448,048 1,498.87 16,637,542 0.40]
JADR
ESTAS WIND SYSTEMS AS 1,850 7,321.64] 13,545,045 7,857.60] 14,536,560[ 0.35
RICHTER GEDEON NYRT 6,000] 2,318.68 13,912,080 2,419.03] 14,514,192 0.35
PANDORA A/S 900 14,109.63 12,698,667 14,733.00 13,259,700] 0.32
MOL HUNGARIAN OIL AND GAS 1,600] 6,875.68 11,001,088] 7,965.44 12,744,704 0.31]
PL
AP MOELLER - MAERSK A/S - 60| 143,098.03 8,585,882 189,237.20 11,354,232( 0.27
B
GENMAB A/S 500] 19,965.34] 9,982,672 21,821.21 10,910,605( 0.26]
GJENSIDIGE FORSIKRING ASA 5,329 1,948.90 10,385,733 1,930.28 10,286,515 0.25)
JAYALA LAND INC 125,000 89.53 11,192,375 82.09 10,262,062 0.25)
CARLSBERG AS-B 920 10,558.65 9,713,958 10,206.69 9,390,159( 0.23

17/76



EDINETOOOO

00000000000 DO00OmD((EL2430)
OoooodooodooddoononOonod

NOVOZYMES A/S-B SHARES

2,100} 5,361.17

11,258,467

4,329.86)

9,092,716

0.22

DSV A/S

1,670f 4,623.05

7,720,496

5,429.92

9,067,981

0.22]

SM PRIME HOLDINGS INC

130,000}

64.80] 8,424,910

68.70]

8,931,000

0.21]

COLOPLAST-B

970 8,379.80|

8,128,409

8,052.40]

7,810,831

0.19

~
o

.84

.46

.95

.15

.79

.32

.07

.30

.18

.15

.40

.25

.17

.84

.36

.31

.56

.13

o|lr|O]JlO|O| PN |O|IRP|O|JlO|J]O|O|]O|J]O|O|O|DN]|PFP

.70

=
(o]

J12

w
hy

.04

(

)

221

406,754,036]

406,754,036]

419,458,000)

419,458,000

10.08]

SP EMINI1703

98

10,933, 860)

1,244,382,607]

11,152,400]

1,269,254,644

30.49
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SWISSMKT1703 30 2,384,400 272,703,828 2,473,800 282,928,506)  6.80
SP1 200 1703 10 1,383,750 119,140,875 1,400,750 120,604,575 2.90
0MXS30 1702 92 13,800,000 177,882,000 14,057,600 181,202,464  4.35
HSHRSIDX1702 23 11,282,650 165,516,475 11,304,500 165,837,015 3.98
lISCISGIX1702 12 401,640 32,175,380 409,080 32,771,398 0.79
MEXBOLSA1703 4 1,887,600 10,325,172 1,884,320 10,307,230 0.2
ISE30 1702 81 770,715 23,213,936 864,067.5 26,025,713 0.63

1GM20DX1703 95 3,639,683.05 102,129,506 3,902,600 109,506,956 2.63
)
)
4,600,000.00 531,111,700 521,962,000 12.54
1,100,000.00 5,751,993 5,929,000 0.14
2,300,000.00; 262,703,700 263,350,000 6.33
13,100,000.00 167,457,300 168,990,000 4.06
800,000.00 23,782,480 23,528,000 0.57
3,500,000.00 97,576,500 97,790,000 2.35
900,000.00 76,362,300 77,121,000 1.85
6,900,000.00; 102,872,100 100,947,000 2.43
300,000.00 24,117,600 23,970,000 0.58
)

19/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

20175183 180E

még] (BER(2013%78318)~2017#1 4318}

*‘*ﬂﬂﬁilillﬂ{m
15000 = =ESEE e E Pkl ISt 7 R T

-I!Imtt.l'
PP e S A e LB B veeremerenee e 12,2330
13.000 | HEERER 4201808
12,000
11.000 ;-
10,000 SRREN, SR (RN BERD) AD

(AT,

9,000 HHEEMSRESEDE. S (HIM I EMRA

LEs@eLTHRBLEES FOBOTHDT LT

&gﬂm mtﬂ:m 2015%TH 20185E7H CHEm <L
SCODHERS (BE5 IH:- 'IEIJQ?I’:D)
2016%7A | moewomdt
o/ 200

<HEENFIMELER( USEN) >
Haae | &% O W B k=
#t 89.0% FAUBKIL 45.5%
|95%8 | 62.3% AARTT 5.7%
B | oo% a-0 5.4%
REFTOM 63.3% A r—o0—-32 5.7%
HYTPUEOREBIHETT, FUR—=200—3 4.8%
<ERHEEE( T OnE)> SRR, Y- HDHHARRET TY.
 m 3 E® [ BANE # W
1 | 7Aun 30.5% BIEY | MS500
2| Bx 10.1% BRES | 2265=1703
a| ovF 7.0% ETF ISHARES MSCI RUSSIA CAPPED-ETF
4 | 212 6:8% | #HaE®W | SMIDX
B | K1 6.4% ETF ISHARES CORE DAX UCITS ETF DE-ETF
B | - 5.7% i
7 | Fuw—s 4.8% W
8 | Anx—F 4.4% AEW | OMX30
8 | @ 4.0% HItEm HSHRS
10| #=2p5U7 | 29% WGl | SPIAX

ﬁﬂ*B ?‘.f—??.-*'t-ﬁ]mm?.‘?

£40

LBA%

0.8%

2008%F 2009 20108 2011E 2012 2013 2014F 20158 D2016E 2017
P HDEREERD, S (K ) e MEALC DL THRLTE0DETY,

L= e M??-—:?Eﬁ

LETh.
w20 | 3, BESHS20 | IEEF TOMERTT.

201 753,201 75 BEETOEAETT,

# P /FDOEAERRE S<ETAZOERATHD. FROFMMFENHISBOTRIBOER A,
W J7 /EOEALRIERE, SREEHOR—LR—ITHTULTVET.

20/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

52
38 38 57 2
12 133
193 28 7 13
29 1 12
28 7 12 29 1 12
147,247,510 81,339,336
5,029,123,034 4,459,193,925
43,331,133 38,696,533
5,219,701,677 4,579,229,794
5,219,701,677 4,579,229,794
43,929,471 37,753,899
1,936,295 1,520,783
45,181,772 35,486,313
146 74
1,953,101 953,738
93,000,785 75,714,807
93,000,785 75,714,807
4,932,269,019 3,668,863,247
194,431,873 834,651,740
1,457,030,102 1,083,401,389
5,126,700,892 4,503,514,987
5,126,700,892 4,503,514,987
5,219,701,677 4,579,229,794
21 7 14 28 7 13
28 1 13 29 1 12
43,456 13
1,700,521,228 809,822,349
1,700,477,772 809,822,362

21/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OoooodooogooddoooOoonon

27 7 14 28 7 13

28 1 13 29 1 12
- 12,159
3,155,833 1,520,783
73,637,562 35,486,313
1,289,122 953,738
78,082,517 37,972,993
1,778,560,289 771,849,369
1,778,560,289 771,849,369
1,778,560,289 771,849,369
286,140,712 82,007,374
3,090,604,824 194,431,873
23,752,968 253,492
23,752,968 253,492
1,144,308,004 49,875,620
1,144,308,004 49,875,620
477,630,211 834,651,740

28 7 12 29 1 12

9,933,016,209 4,932,269,019
128,918,533 1,536,096
5,129,665,723 1,264,941,868
4,932,269,019 3,668,863,247

27
28

7 14
1 13

28
29

7 13
1 12

2276




EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

28 7 12 29 1 12
@ @
@ @
®) ®)
29 1 12
1.0394 1 1.2275
(10,394 H|(1 ) (12,275 )
28 7 12 29 1 12

23/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OoooodooogooddoooOoonon

28 7 12 29 1 12
g 743,182
2,682,437,722 1,781,181,101
784,712,445 832,493,618
440,366,640 -
584,196,488 805,969,185
80,299,141 79,023,584
9,537,245 157,397,544
114,380 58,084
549,594 i
23,942,000 -
683,079,452 880,491,695
5,289,235,107 4,537,357,993
5,289,235,107 4,537,357,993
202,995,720 10,354,399

- 22,349,200

13,682,592 6,648,906
43,331,133 38,696,533
2,677 1,639
260,012,122 78,050,677
260,012,122 78,050,677
4,544,662 ,059 3,377,921,313
484,560,926 1,081,386,003
5,029,222,985 4,459,307,316
5,029,222,985 4,459,307,316
5,289,235,107 4,537,357,993

24176



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOo0oooooooooooooooood

1
2
12 133 60
61
28 7 12 29 1 12
21 7 14 28 7 13
9,366,742,058 4,544,662,059
57,332,831
4,879,412,830 1,166,740,746
4,544,662,059 3,377,921,313
4,544,662,059 3,377,921,313
4,544,662,059 3,377,921,313
28 12 29 1 12
@ @
@ @
®) ®)

25/76




EDINETOOOO

00000000000 DO00OmD((EL2430)
OoooodooodooddoononoOonod

)
28 12
3,592,590,583 3,661,477,851 68,887,268
3,592,590,583 3,661,477,851 68,887,268
29 12
2,734,425,011 2,810,080,816] 75,655,805
2,734,425,011 2,810,080,816] 75,655,805
1.
2.
3.
4.
)
28 12

26/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

1
2,646,051,161 2,456,692,000 189,359,161
747,757,350 708,285,000 39,472,350
458,055,000 422,280,000 35,775,000
11,673,220 10,545,000 1,128,220
442,682,100 406,653,000 36,029, 100]
284,606,040 253,552,000 31,054,040,
62,922,920 60,044,000 2,878,920
140,884,800 125,587,000 15,297,800
66,247,200 61,944,000 4,303,200
319,082,051 301,416,000 17,666,051
112,140,480 106,386,000 5,754,480
5,523,814 5,522,770 1,044
3,594,150 3,593,100 1,050
1,929,664 1,929,670 6
2,651,574,975 2,462,214,770 189,358,117

29 12

1,436,954,349 1,430,018,404 6,935,945
627,092,100 623,323,200 3,768,900
5,751,993 5,665,000 86,993
285,547,500 284,300,000 1,247,500
175,127,100 174,949,000 178,100
23,782,480 23,112,000 670,480
103,152,300 102,601,000 551,300
76,362,300 76,617,000 254,700




EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

28/76

114,799,300 114,114,000 685,300
24,117,600 24,117,000 600
1,221,676 1,220,204 1,472
11,116,589 11,116,720 131
5,761,500 5,761,500
2,437,402 2,437,800 398
2,917,687 2,917,420 267,
1,448,070,938 1,441,135,124 6,936,076
1.
(€H)
@
2.
3.
28 12
647,081.66 625,301.48 21,780.18
(66,435,873) () (64,199,702) ( 2,236,171)
647,081.66 625,301.48 21,780.18
(66,435,873) () (64,199,702) ( 2,236,171)
50,748.54 50,024.11 724.43
(5,210, 352) () (5,135,975) (74,377)
50,748.54 50,024.11 724.43




EDINETOOOO
00000000000 DO00OmD((EL2430)
OOooooooooooooooooOoood

(5,210,352) () (5,135,975) (74,377)
697,830.20 675,325.59 21,055.75
(71,646,225) () (69,335,677) ( 2,161,794)
7 12 29 1 12
1.1066 |1 1.3201
(11,086 )| ) (13,201 )
2017 1 31
4,335,852,169
134,355,066
4,201,497,103
3,434,513,491
1.2233
4,303,577,304
141,189,860
4,162,387,444

29/76



3,161,244,521

1.3167

30/76

EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood



29

31

10

29

29

31/76

EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

17,363,045,900
230,000,000
197,012,500

31



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

29 1

685 134,504

636 106,979

170 7,391

466 99,588

49 27,525

35 419

14 27,105

38 59
19 52
52
38 38 57
19 52
193 57 27
28 31
193 58 28
28 30
( )
56 57
27 31 ) 28 31 )

3 14,206 14,308
153
277 86
3 509 489
3 10
8,441 9,374
3 1,566 2,280
436 5,333
666 2,960

32/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

1,446 819
195 2,3 428
27,750 36,243
56 1 146
166 1 210
222 356
113 140
113 140
14,184 12,195
21,702 21,702
60 60
740 781
0 0
248 425
36,936 35,165
37,273 35,662
65,023 71,905
( )
56 57

27 31 ) ( 28 31 )
387 410
5,545 3,841
6 6
112 112
3,145 3 3,269
2,282 453
4,636 3 4,920
814 354
1,070 4 649
5,631
1,990 2,080
120 145
82 3 278
14,646 18,312
1,111 1,154
1,111 1,154
15,758 19,466

33/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

17,363 17,363
5,220 5,220
5,220 5,220
25,836 29,948
25,836 29,948
68 502
48,351 52,028
1,002 151
88 258
913 410
49,265 52,438
65,023 71,905
( )
56 57
26 ( 27
27 31 ) 28 31 )
63,990 66,339
3,729 4,382
67,719 70,722
30,408 30,529
1,045 1,098
5 3
15,571 17,470
747 821
14,782 16,600
4 48
502 505
660 718
199 195
263 321
64 65
27 22
106 113
48,193 50,327
7,585 8,138
289 365
120 145
5,127 5,495

34/76



EDINETOOOO

00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

59 51
1,990 2,080
163 185
36 27
503 503
208 258
785 875
349 372
16 113
148 196
908 952
2,673 2,952
13,380 14,577
6,146 5,817
( )
56 57
26 ( 27
27 31 ) 28 31 )
10 91
1,152 1,330
13
1 1
32
107 32
1,285 1,488
28 242
81
269 69
295 5
71 119
26
21 94
795 531
6,636 6,774
270 720
0
270 720
22 100
0 6
204
243 91
64
1,650
1,916 467
4,991 7.027

35/76




EDINETOOOO
00000000000 DO00OmD((EL2430)
OOo0oodooodoodnooonoood

2,356 1,359
466 706
1,890 2,065
3,101 4,962
27 31
( )
17,363 5,220 5,220|  22,694| 22,694 68| 45,209
41 41 41
17,363 5,220 5,220|  22,735| 22,735 68| 45,250
3,101 3,101 3,101
3,101 3,101 3,101
17,363 5,220 5,220 25,836 25,836 68| 48,351
321 321 45,531
41
321 321 45,572
3,101
680 88 591 591
680 88 591 3,692
1,002 88 913 49,265

36/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

28 31
( )
17,363 5,220 5,220| 25,836 25,836 68| 48,351
17,363 5,220 5,220 25,836 25,836 68| 48,351
850 850 850
4,962| 4,962 4,962
434 434
4,111 4,111 434 3,676
17,363 5,220 5,220| 29,948 29,948 502| 52,028
1,002 88 913 49,265
1,002 88 913 49,265
850
4,962
434
851 347 503 503
851 347 503 3,173
151 258 410 52,438

37/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
O00oodooodoondoooOoOoon

57
27
28

31

@

@
©)

€Y

O]

@

@

®

@
@
©)

©)

10

15
20

38/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

57
( 27
28 31 )
21 25 13
25
13
58
57
26 28 28
()
66
( ) I )
( )« )
( )
( )
( )
()
29
()
56 57
C z 31 ) 28 31 )
1,122 1,170
679 653

30

39/76

30




EDINETOOOO
00000000000 DO00OmD((EL2430)
OOooooooooooooooooOoood

( ) (
4,256 4,072
2 153
110 2
( ) 147
108 193
500 (
57 93
722
266
Nikko Asset Management Europe Nikko Asset Management Europe
Ltd Ltd
27 728
Nikko Asset Management Nikko Asset Management
Americas, Inc. Americas,
842 689
56 57
( 26 27
27 31 ) 28 31 )
719 1,193
123
1,650 889
26 10 31
79 21 11 17
26 11 16 QFII(Qualified Foreign
Institutional Investors)
A 10
A
A
A CSI1300

2

56 26 27

31

40/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOo0oodooodoondoooOoood

197,012,500 197,012,500
109,600 109,600
)
( )
71
15,902,700 15,902,700
71
1,567,500 1,567,500
22
2,310,000 2,310,000
2,955,200 2,955,200
73
5,388,900 359,700 | 5,029,200
28,124,300 3,314,900 | 24,809,400
) 23 1
x 0.25
27
21 (1)15,902,700 21 (2)1,567,500
22 (1)2,310,000 23 )
4,075,500
@
)
( ) )
21 25 850 4.32 27 31 27 30
57 27 28 31

197,012,500 197,012,500

41/76



EDINETOOOO

00000000000 DO00OmD((EL2430)
OoooodooodooddoooOoood

109,600 704,500 814,100
)
( )
71
15,902,700 14,140,500 | 1,762,200
71
1,567,500 1,392,600 174,900
7
2,310,000 2,310,000
73
5,029,200 290,400 | 4,738,800
24,809,400 18,133,500 | 6,675,900
)
21 (1)1,762,200 21 (2) 174,900
23 (1)4,738,800
€))
( ) )
21 25 850 4.32 27 31 27 30
)
( ) )
28 30 1,495 7.62 28 31 28 22
)
56 57
( 26 ( 27
27 31 ) 28 31 )
841 865
3,420 2,653
4,261 3,518
56 26 27 31

@

4276



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

@
10

®

27 31

43/76



EDINETOOOO

00000000000 DO00OmD((EL2430)
OOo0oodooodoodooooOoood

(D D
@ 14,206 14,206
@) 8,441 8,441
©) 1,566 1,566
O]
14,431 14,431
) (5,545) (5,545)
®) (4,636) (4,636)
) 2
(25) (25)
) (57)
(82) (82)
QY )
2
)
€)) @ ®
O)
®) (®
)
30
®
18,809 2,892
10 10
14,206
8,441
1,566
277 3,205 1,232
24,492 3,205 1,232
57 ( 27 28 31

@

44/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

O]
10

®

28 31

45/76



EDINETOOOO

00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

( D QY
@ 14,308 14,308
@ 9,374 9,374
©) 2,280 2,280
“) 5,333 5,333
®)
12,265 12,265
®) (3,841) (3,841)
) (4,920) (4,920)
® (5,631) (5,631)
® 2
(254) (254)
170 170
(84) (84)
QY )
2
(
@ @ 3) 4
®)
() ) 8
®
193
23
16
O)
18,809 2,892
10 10
14,308
9,374
2,280
86 714 1,766 963

46/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
O00oodooodooddoooOoood

26,049 714 1,766 963
56 ( 26 27 31 )
18,809
2,892
)
12,839 11,293 1,546
12,839 11,293 1,546
1,591 1,656 64
1,591 1,656 64
14,431 12,949 1,482
) 50
30 50
30
3,661 270 22
3,661 270 22
57 ( 27 28 31 )
18,809
2,892

)

47/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

5,593 4,872 720
5,593 4,872 720
6,672 7,175 502
6,672 7,175 502
12,265 12,047 218
() 50
30 50
16
30 17
5,442 703 100
5,473 720 100
56 (27 31 )
1
2,337 25 25
2,337 25 25
)

48/76




EDINETOOOO

00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

2,586 68
276 8
878
219 1
3,961 57
)
57 28 31
1,093 11 11
1,093 11 11
Q)
2
5,631 243 243
5,631 243 243
)
1
3,943 179
767 18
75 4
151 5
1,948 8
173 0
7,060 170

49/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOo0oodooodooddooonoonod

)

56 57
27 31 ) 28 31 )

@ 3,078 | (1) 3,037
0 9,39 | (2) 9,686

©) 1,720 | (3) 2,901

56 ( 26 27 31 )

1,174
63
1,110
126

47
59
1,233

1,233
1,233

121
1,111

1,111
1,111

126

18
152

0.6

50/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

196

57 ( 27 28 31 )

1,233

1,233
145

33
119
1,299

1,299
1,299

144
1,154

1,154
1,154

145

162

0.2

209

51/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

56 26 27 31 )
)
€)) )
21 () 21 @
271 48
19,724,100 1,702,800
)
22 22 20
24 22
24 22
32 21
22 () 23 ()
1 186
2,310,000 6,101,700
)
22 20 23 10 7
25 10
24 22
24 22 25 10
32 21 33 10

(

)

52/76




EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

) )
21 @ 21 0}
22 22 20
)
15,902,700 1,567,500
0 0
0 0
0 0
15,902,700 1,567,500
)
22 @ 23 @
22 20 23 10
)
2,310,000 5,388,900
0 0
0 359,700
0 0
2,310,000 5,029,200
)
()
21 @ 21 @
22 22 20
() 625 625
0 0
() )
22 @) 23 @
22 20 23 10 7
() 625 737 ()
0 0
) )

53/76




EDINETOOOO

00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

()
737
57 ( 27 28 31 )
( )
@ )
21 @ 21 0)
271 48
19,724,100 1,702,800
)
22 22 20
24 22
24 22
32 21
22 @ 23 @
1 186
2,310,000 6,101,700
)
22 20 23 10 7

54/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOo0oodooodoodnooooood

24 22 » 10
24 22 25 10
32 21 33 10
()
@ )
21 @ 21 ©)
22 22 20
)
15,902,700 1,567,500
0 0
14,140,500 1,392,600
0 0
1,762,200 174,900
)
22 @ 23 @
22 20 23 10
)
2,310,000 5,029,200
0 0
2,310,000 290,400
0 0
0 4,738,800
)

55/76




EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

21 () 21 @
22 22 20
) 625 625
() ) 0 0
22 ) 23 (€D
22 20 23 10 7
) 625 737 ()
() ) 0 0
737
)
56 57

( 27 31 ) ( 28 31 )

56/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
O00oodooodoondoooOooOod

( ) ( )
« )
658 642
813 177
1,472 819
« )
134 96
1,510 1,430
360 353
133 122
73 65
2,213 2,068
3,685 2,888
1,510 1,430
2,174 1,457
) « )
25 71
25 114
26
213
454 213
454 1,244
480
1,694
35.6 33.1
1.3 1.4
4.3 4.8
3.6 1.3
L7 2.2
0.6
37.9
29.4
56 57
27 31 ) ( 28 31 )

57/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
O00oodooodoondoooOooOod

( 27
9 ) 26 28 15
28 13 28
27 29 28
33.1 28 28
29
32.3
30.9 30
135 4
30.6
48 179
59
3 6
69
56 ( 26 27 31 )
@
(D)
)
( ) ( ) ( )
(__SGD) )
184
( 436
SGD
2,059) SGD
Nikko Asset ) ’ ) 5,000)
Management (D €2
) 292,000
International 100.00
Limited ( 7 7
SGD SGD
) 92) 82)
1
)
SGD11,000 1
184 (2,059 SGD) 424 (5,000 SGD)
240 (2,940 SGD)

€3]

58/76



EDINETOOOO
00000000000 DO00OmD((EL2430)

OOoooooooooooooooooood

@
( )
26 12 31
23,832
6,549
17,283
15,406
4,977
3,441
57 ( 27 28 31 )
@
)
(D)
) ( ) ( )
)
( 828 333
1,000) 36D
) ( 2) 4,000)
(G
( 18 6
Nikko Asset SGD SGD
Management 292,000 ) 215) 74)
International ( SGD) 100.00 1
Limited
( 5,000 5,000
3
( 70 70
3
6,176 5,631
Nikko ( ) UsD uUsD
Asset 181,542 ( 5 50,000) 50,000)
Management ( UsD) 100.00
Americas, ( 4 . ( 113 106
Inc. ) usb usb
5 949) 949)

59/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

)
SGD11,000 1
90 SGD 1,000 957 SGD11,000
1,047 SGD12,000
5,000 1
Nikko Asset Management Americas, Inc.
UsD50,000 1
@
€))
( )
27 12 31
30,897
9,936
20,960
26,843
9,553
6,411
56 ( 26 27 31
57 ( 27 28 31
56 ( 26 27 31

90

60/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

10
57 ( 27 28 31
90
10
56 ( 26 27 31
57 ( 27 28 31
56 ( 26 27 31
57 ( 27 28 31
56 ( 26 27 31
57 ( 27 28 31
56 57
( 26 ( 27
27 31 ) 28 31 )
250 20 267 27
15 74 25 25

61/76



(

)

EDINETOOOO

00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

56 57
( 26 ( 27
27 31 ) 28 31 )
3,101 4,962
3,101 4,962
196,903 196,464
21 21
(1)15,902,700 (11,762,200
21 21
(2)1,567,500 (2)174,900
22 23
(1)2,310,000 (1)4,738,800
23
(15,029,200
56 57
27 31 ) ( 28 31 )
49,265 52,438
49,265 52,438
196,903 196,198
( )
58
( 28 30 )
16,370
152
29
8,443
1,681
488
821

2,083

62/76



30,070

323
129

11,401
23,203
60

781
409

0

35,857

36,311

66,382

58
( 28 30 )

4,011
4,007
1,052
440
1,112
60
517

11,201

1,203

1,203

12,404

17,363

5,220

5,220

31,627

31,627

672

53,537

340

63/76

EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

780
439
53,977
66,382

58
( 28
28 30 )

32,215
1,942
34,158
31,520
2,637
1,760
327
4,070
50

19
4,102
927
3,174

28 30

17,363 5,220 5,220 29,948 29,948 502 52,028

1,495 1,495 1,495

3,174 3,174 3,174

170 170

1,679 1,679 170 1,508

17,363 5,220 5,220 31,627 31,627 672 53,537

64/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

151 258 410 52,438
1,495
3,174
170
491 521 29 29
491 521 29 1,538
340 780 439 53,977
58
28
28 )
€))
(
)
@
©)
@
28
@
(
) « )
@
@
(©)

65/76




EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

10
€))
@
(€))
O]
58
( 28
28 30 )
28
32 28 17 28
58
( 28
28 30 )
26 28 28
58
( 28 30 )

1,891

30

66/76



Nikko Asset Management Europe Ltd

582

Nikko Asset Management Americas, Inc.

558

58
( 28
28

30 )

70
20

1,591

128
155

50

18

58

28

28 30

EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

197,012,500

197,012,500

814,100

305,000

1,119,100

(

)

)

21

1,762,200

19,800

1,742,400

67/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
O00o0odooodoondoooOoood

21 174,900 174,900
23 4,738,800 4,738,800
28 4,437,000 4,437,000
6,675,900 | 4,437,000 19,800 | 11,093,100
) 21 (€H)
28 %
21 (11,742,400 21 (2) 174,900
23 (1)4,738,800
(€))
( ) )
28 30 1,495 7.62 28 31 28 22
)
)
58
( 28
28 30 )
865
2,220
3,085
58 ( 28 30 )
28 30
(D (D)
) 16,370 16,370
) 8,443 8,443
A 1,681 1,681
) 152 152
©) 488 488
(6)

68/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OO0oooooooooooooooood

11,431 11,431
) (4,011) (4,011)
® (4,007) (4,007)
® « 2
24 24
268 268
292 292
( D ()
( 2
)
@ @ ©) )
®
(6)
) ®
©))
16
®)
20,310
2,892
58 ( 28 30 )
20,310
2,892

)

69/76



EDINETOOOO

00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

3,215 2,649 565
3,215 2,649 565
8,199 9,255 1,056
8,199 9,255 1,056
11,414 11,905 490
) 50
30 50
16
58 28 30 )
1
3,386 24 24
3,386 24 24
)
1
3,575 156
67 1
685 38
82 2
87 4
1,831 65
6,329 268

70/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

)
58
( 28
28 30 )
1 3,017
2 8,257
3 1,144
58 ( 28 28 30 )
L ]
58 ( 28 28 30
L ]
58 ( 28 28 30
90
10
58 ( 28 28 30
58 ( 28 28 30

71/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

58 28 28 30
58
( 28
28 30 )
275 54
16 18
)
58
( 28
28 30 )
3,174
3,174
196,123
21 (1) 1,742,400
21 () 174,900
23 (1) 4,738,800
28 (1) 4,437,000
58
( 28 30 )
53,977
53,977

195,893

72/76




EDINETOOOO
00000000000 DO00OmD((EL2430)
OOo0oodooodooddooonoood

28 9

342,037
51,000 28 9

28 9
10,000
47,937
11,069
7,495

28 9

29
91.29
28 9
100

100 28 9

73/76



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

28

13

193

29

29
12

28

12

13

29 23

29 12

(

).

74176



193

28

31

27

28

EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

28 13

31 57

(

).

75176



28

EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

28

28

193

30

28

28

28
30

30

29

28 12

31 58

(

).

76/76



	表紙
	本文
	１有価証券届出書の訂正届出書の提出理由
	２訂正の内容
	第二部ファンド情報
	第１ファンドの状況


	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（３）ファンドの仕組み

	２投資方針
	（３）運用体制

	３投資リスク
	４手数料等及び税金
	（５）課税上の取扱い

	５運用状況
	日興グラビティ・グローバル・ファンド
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績
	第３ファンドの経理状況


	中間財務諸表
	日興グラビティ・グローバル・ファンド
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	２ファンドの現況
	日興グラビティ・グローバル・ファンド
	純資産額計算書
	第三部委託会社等の情報
	第１委託会社等の概況



	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書
	第２その他の関係法人の概況


	１名称、資本金の額及び事業の内容
	３資本関係
	監査報告書

