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GLOBBUNDS TRUST COMPANY
Bal ansxheeet at March 31, 2012
expressed in Euro

Not es Mar c3hl, 20 Mar c3hl, 2011

EUR EUR
ASSETS
FI XED ASSETS
Financial fixed assets
- Shares in affiliated wunder t a6k0iOn,g0sO 0 - - -
- Securities held as fixed assebt,s504 1,707
605, 504 1,707
CURRENT ASSETS
Debtors
- Trade debtors becoming due and
payable within one year 2,586,317 2,242,171
Cash at Dbank, cash in postal cheque
accounts and cash in hand 8,456,460 6,341, 639
TOTAL ASSETS 11,648,281 8,585,517
LI ABI'LITIES
CAPI TAL AND RESERVES
Subscribed capital 500, 000 500, 000
Results brought forward 17 - - -

Results for the financi al yealtl, 148,2648,067,517
11,648,2818,567,517

NON- SUBORDI NATED DEBT

Ot her creditors becoming due and payabl e

within one year 18,000

TOTAL LI ABILITIES 11,648,2818,585,517

The accompanying notes form an [integral part of these
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GLOBRUNDS TRUST COMPANY
Profahd Loss Account
forthe year ended March 31, 2012
expressed in Euro

Yeaended Yeaended

Notes yarch 31, moueh 31, 2011
EUR EUR
CHARGES
Ot her external charges 188,523 149, 688
Ot her operating charges 32

I nterest payable and other financi al
charges

- concerning affiliate8 undertak-i-ngs 57,432
Profit for the financi al yearl1l1l,148,2648,067,517

TOTAL CHARGES 11,336, 787 8,274, 6609
| NCOME

Net turnover 11,291, 3618, 258, 938
Ot her i nterest receivabl e and ot her

financi al i ncome

- derived from affiliated undedbalkilbgs 15, 388
- ot her i nterest and financi al i h6ome

Ot her operating income 343
TOTAL | NCOME 11,336, 787 8,274, 6609

The accompanying notes form an integral part of these
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GLOBRUNDS TRUST COMPANY

Not etso t he Annual Account s
As at March 31, 2012

Not & - General

Gl obal Funds Trust Company (the “Company”) was incorpor
1998 under the Companies Law of the Cayman | sl ands. The
name ‘ Gl obal Funds Company' and changed its name by spe«
obtained a trust |icense effective March 13, 1998 wunde
that same date, the Company also obtained a Mutual Fund
Funds Law of the Cayman | slands. The Company is a wholl
S. A.

Nomura Bank (Luxembourg) S.A. is a subsidiary of Nomur a
hol ding company incorporated under the | aws of United
London. The consolidated accounts of Nomura Europe Hol
London, EC4R 3AB, UK.

Nomura Bank (Luxembourg) S.A."s ultimate parent is N
i ncorporated under the | aws of Japan whose registered of
Nomura Hol di ngs, Il nc. may be obtained at 1-9-1, Nihonba:c
The principal activity of the Company is to provide tru
for which it receives trustee and management fees.

Not2 - Summary of significant accounting policies

Basi s of preparation

The annual accounts of the Company are prepared in acc
reqguirements and according to generally accepted account
The significant accounting policies are summarised as f¢
Foreign currency transl ation

The Company maintains its accounting records in Euro (E
this currency.

Assets and | iabilities in currencies other than EUR a
prevailing at the balance sheet date. I ncome and expens
into EUR at exchange rates prevailing at the transacti ol
the transl ation of foreign currencies is recognised in
profit or the |l oss for the year.

Expenses

Expenses are recorded on an accruals basis.

I nterest i ncome

I nterest income is recorded on an accruals basis.
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Notetso the Annual Accounts
Asat March 31, 2012 (continued)
Not2 - Summary of significant accounting policies (conti
Trustee and Management fees
Trustee and Management fees are recorded on an accrual s
Financi al assets
Financi al assets are valued at the | ower of cost or mar |
Not®d8 - Subscribed capital
The share capital which is issued and fully paid repres:¢
EUR 10 each. The Company has not purchased its own shar e
Noté - Results brought forward
Resulbtrsought forward
EUR
Bal ance as at March 31, 2010
Previous year's profit 4, 552,209
Dividends decl ared (4,552, 2009)
Bal ance as at March 31, 2011
Bal ance as at March 31, 2011
Previous year’'s profit 8,067,517
Dividends decl ared (8,067,500)
Bal ance as at March 31, 2012 17
On March 21, 2012, the Board of Directors of the Compa
di vidends amounting to EUR 8,067, 500.

78/108



EDINETOOOO

00000000 OO00DDO000DO00nnoE26746)

Ooooooooooooooooooad

GLOBRUNDS TRUST COMPANY

Notetso the Annual Accounts
Asat March 31, 2012 (continued)
Not®& - Financial fixed assets
Financial fixed assets consist of
Shares in affiliated undertakings
The Company owns 100% of the shares issued by Master
incorporated on June 8, 2011.
. . . NetEqui ty
C o mp annayme InterestACq(ull:jéc)"to'sotn March 31, 2012
( EUR)
Master Trust| CompahO 600,000 619,026
Securities held as fixed assets
Securities held as fixed assets consist of investments i
Movements in securities held as fixed assets are summar.i
Ma r c3h1 , 2012
EUR
Acqui sition cost
at the beginning of the year 1,739
acquisitions during the year 3,787
di sposals during the year
at the end of the year 5,526
Value adjust ments
at the beginning of the year (32)
value adjustments for the year
at the end of the year (32)
Foreign exchange i mpact 10
Net value at the end of the year 5,504
Mar ket value at the end of the year 5,916
This amount is included in the caption”“Other interest

account
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GLOBRUNDS TRUST COMPANY

Not etso t he Annual Account s
Asat March 31, 2012 (continued)

Not 6 - Taxation
The Company has received an undertaking from the Cayman
i ncome, profits and capital gains tax until Apri/l 14, 2

at the present ti me.

The Company may be subject to foreign withholding tax

gains, imposed on a gross basis.

Noté& - Assets under management

Assets under management which are not beneficially owne

i nvest ment management responsibility have been excluded

approxi mately EUR 50,026 million as at March 31, 2012 (2

Not8 - Related party transactions

The Company is fully owned by Nomura Bank (Luxembourg)

parent of the Company is Nomura Holdings Inc. and is | oc¢
number of banking transactions are entered into with

course of business. These include current accounts and f

Current accounts yielded interest of EUR 44,420 for the
The interest rates applied are derived from the short te
the same spread applicable to non-related party clients.

Foreign exchange gains on transactions done with Nomur a
the year ended March 31, 2012 (2011: |l oss of EUR 57, 432)
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