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) ( 28 11 30 )
() ()
66,546,631 99.12
66,546,631 99.12
502,664 0.88
67,139,295 100.00
(D
«( 2
0} ( 28 11 30 )
() () (%)

1.1162 1.1282
! 9.874.119 11,022,440| 11,139,981 16.59

1.2545 1.3884
2 8,006,161 10,043,809| 11,115,753 16.56
3 7,746,110 1.3234 1.4309 16.51

10,251,253 11,083,908

1.1243 1.1103
4 9,974,321 11,214,378| 11,074,488 16.49

1.0035 1.0729
5 10,318,720 10,355,837 11,070,954 16.49

1.2226 1.2571
6 8,799,258 10,758,375 11,061,547 16.48

()

99.12%

99.12%

)
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®
() () ) )(C)
1
( 2% 5 8 ) 23,326,761 23,326,761 1.0861 1.0861
2
( 27 5 8 ) 48,841,040 48,841,040 1.2768 1.2768
27 11 57,417,275 1.2264
12 56,715,272 1.1979
28 1 57,084,484 1.1567
2 56,220,577 1.1119
3 61,984,952 1.1412
4 64,176,413 1.1303
3
( 28 5 9 ) 62,760,021 62,760,021 1.1075 1.1075
5 63,855,708 1.1348
6 61,616,282 1.0896
7 63,005,338 1.1076
8 63,028,974 1.1024
9 62,397,146 1.0921
10 64,132,979 1.1066
11 67,139,295 1.1379
()
1 0.0000
2 0.0000
3 0.0000
28 5 10
28 11 9
()
1 8.6
2 17.6
3 13.3
28 5 10
28 11 9 2.0
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)
1 56,888,148 38,410,699
2 28,897,714 12,122,699
3 24,110,129 5,695,207
28 5 10
8 11 9 2,405,980 1,072,295
) 3,000,000
©) ( 28 11 30
() ()
760,031,742 22.33
760,031,742 22.33
2,644,227,811 77.67
3,404,259,553 100.00
() ()
3,403,466,000 99.98
3,403,466,000 99.98
(D
C 2
3
) ( 28 11 30
)
() () C7 7)) ™
100.00 100.00
1 420,000,000 420,013,300 420,013,300| 2016/12/12 12.34
100.00 100.00
2 240,000,000 240,017,072| 240,017,072| 2016/12/26 7.05
100.00 100.00
8 100,000,000 100,001,370 100,001,370| 2016/12/05 2.94

)
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22.33%
22.33%
)
( )
/
TOPIX 2016 12 226 3,065,802,037 3,331,240,000 97.86%
TOPIX 2016 12 49 66,540,288 72,226,000 2.12%
(QID)
« 2
D ( 28 11 30 )
() ()
2,370,554,930 71.00
164,110,974 4.92
2,206,443,956 66.09
669,639,876 20.06
373,970,666 11.20
295,669,210 8.86
298,404,656 8.94
3,338,599,462 100.00
() ()
299,730,122 8.98
287,342,843 8.61
12,387,279 0.37
172,722,176 5.17
172,722,176 5.17
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AN/

¢)

D
2)
3)
4)

( 28 11 30 )

) ) )
23,987.39 24,834.70
SPDR S&P 500 ETF TRUST 81,000 1,042,984,145| 2,011,610,878 60.25
2,523.39 2,552.00
ISHARES MSCI EUROPE 146,540 369,796,370 373,970,666 11.20
24,389.85 24,978.59
ISHARES CORE S&P 500 ETF 7,800 100,241,367 104,833,078 5.84
4,044.18 4,092.54
ISHARES STOXX EUROPE 600 DE 40,100 162,175,352 164,110,974 4.92
4,594.26 4,648.56
ISHARES MSCI PACIFIC EX JAPA 35,160 161,537,427 163,443,616 4.90
2,836.35 2,906.05
ISHARES MSCI CANADA ETF 45,500 129,058,324 132,225,594 3.96
)
71.00%
20.06%
91.06%
()
( )
/
S&P500 E-MINI FUTURE
0
2016 12 1 12,030,654 12,387,279 0.37%
STOXX EUROPE 600 IND
0
2016 12 141 285,401,129 287,342,843 8.61%
/ 2016 12 1,443,200 165,667,980 172,722,176 5.17%
D
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« 2
« 3
« H
@) ( 28 11 30 )
() ()
4,990,722,849 80.49
839,926,703 13.55
1,611,369,271 25.99
532,660,466 8.59
124,631,741 2.01
143,895,212 2.32
70,799,940 1.14
144,887,106 2.34
60,557,949 0.98
226,367,311 3.65
18,076,381 0.29
8,298,035 0.13
57,440,009 0.93
7,740,967 0.12
198,274,586 3.20
21,549,190 0.35
22,880,169 0.37
66,837,807 1.08
443,648,493 7.16
12,191,689 0.20
378,689,824 6.11
115,315,707 1.86
115,315,707 1.86
385,245,721 6.21
3,212,235 0.05
351,465,166 5.67
6,987,173 0.11
23,581,147 0.38
709,196,457 11.44
6,200,480,734 100.00
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() ()
706,961,489 11.40
682,757,463 11.01
24,204,026 0.39
( D
« 2
¢ 3
) ( 28 11 30 )
) ) ()
1 |ISHARES CORE MSCI EMERGING 72,400 336?(32‘71?138 351fldij'8021 5.66
2 |SAMSUNG ELECTRONICS CO LTD 1,336 1223%2’35% 212?'2'32?523 3.49
3 |[TENCENT HOLDINGS LTD 75,300 170,27'5:3,88;8 210,27';3'8028 3.40
5 |ALIBABA GROUP HOLDING-SP ADR 15,100 139?:;?2?23; 161?2'5;851; 2.60
6 |NASPERS LTD-N SHS 5,904 9;:54(833?3:;2 93?618?138 1.60
7 |CHINA CONSTRUCTION BANK-H 1,170,000 82,261?5?1 98,902223 1.60
8 |CHINA MOBILE LTD 81,000 1002?3,5332 98?-6@;?;088 1.59
9 |BAIDU INC - SPON ADR 3,600 71%?3222 6;?423?152 1.10
10 [IND & COMM BK OF CHINA-H 975,000 57'013?5'32 67,57??2.23 1.09
11 [BANK OF CHINA LTD-H 1,049,000 46,20131?9.)(7); 53,382?8;22 0.86
12 [ISHARES MSCI UAE CAPPED ETF 29,334 55?6?;,702; 522;2?823 0.85
13 |ISHARES MSCI QATAR CP ETF 25,600 54'261#9;; 51’23132?422 0.83
14 (ITAU UNIBANCO HOLDING S-PREF 42,823 39'32111?5;22 492%??622 0.79
15 |GAZPROM PAOQO -SPON ADR 88,851 47,025?68;1 45,]-23232 0.73
16 [PING AN INSURANCE GROUP CO-H 71,500 36,023323 44,52(2)?2'28 0.72
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241.63 289.46
17 |HON HAI PRECISION INDUSTRY 146,520 35,404,544| 42,411,679 0.68
869.34 1,108.68
18 |SBERBANK PJSC -SPONSORED ADR 36,830 32,021,797| 40,832,907 0.66
865.88 962.46
19 |[BANCO BRADESCO SA-PREF 37,400 32,384,288 35,996,273 0.58
624.61 565.02
20 |AMBEV SA 62,700 30.163,340| 35,427,205 0.57
132.25 143.69
21 |ICNOOC LTD 245,000 32,402,429 35,205,275 0.57
247.34 322.62
22 |CHINA LIFE INSURANCE CO-H 105,000 25,971,266 33,875,625 0.55
4,478.58 5,427.07
23 |LUKOIL PJSC-SPON ADR 6,213 27,825,865 33,718,420 0.54
2,617.60 4,091.60
24 |SK HYNIX INC 7,924 20,741,888 32,421,838 0.52
102,205.65| 124,678.00
25 |SAMSUNG ELECTRONICS-PREF 243 24.835.975| 30,296,754 0.49
65,812.68 77,296.50
26 INAVER CORP 389 25.601,134| 30,068,339 0.48
62.53 67.19
27 |AMERICA MOVIL SAB DE C-SER L 438,900 27.445,894| 29,493,422 0.48
17,553.93 25,861.09
28 INETEASE INC-ADR 1,100 10.300.372| 28,447,206 0.46
2,777.78 3,018.47
29 [JD.COM INC-ADR 9,000 25000985 27,166,293 0.44
5,112.74 5,156.70
30 [CTRIP.COM INTERNATIONAL-ADR 5,100 26,075,245 26,299,198 0.42
()
80.49%
1.86%
6.21%
88.56%
()
6.54%
5.72%
4.43%
8.64%
6.12%
1.58%
19.58%
19.27%
4.88%
2.28%
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1.45%
80.49%
)
( )
/
MIT; MSCI ENG WKT 2016 5 24,164,398 24,204,026 0.39%
igx MSCI TAIWAN 2016 52 200,366,166 201,272,271 3.25%
SG);ZCNX NIFTY ETS 2016 262 473,665,144 481,485,192 71.77%
(D
(2
@ ( 28 11 30 )
() ()
10,113,339,300 99.04
10,113,339,300 99.04
98,424,449 0.96
10,211,763,749 100.00
(D
2
0 ( 28 11 30 )
)
) ) C7 7)1 W
101.26 100.93] 0.100000
! 154,000,000 155,942,720 155,441,440\ 2021/06/20 1.52
104.81 104.40{ 1.300000
2 141,000,000 147,795,100, 147,216,690\ 2019/12/20 144
105.59 104.67{ 0.600000
3 134,000,000 141,491,660 140,260,480| 2023/12/20 137
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4 126000000 | 13y 340 133.56700| 2020106720 |
: 152000000 13 a5 570 130,601,320] 01800715 | ¥
; 125000000131 o seq 129,515.750| 2005108720 | 27
7 20000000 | 155 g 550 125 162.400| 2029103720 |
: 120000000 | 151 cagion 121,002400| 2019103720 | 19
: H600000| 7 7 ssn 117,077,640| 2006103720 | 15
1 H3000000| 1, g5 150 113.067620] 2000112720 | 12
u HO00000 | 1, aggen 112,018 500] 201722720 | 10
2 106,000.000| 11 e ion 111,044,540 2026103720 | %
1 HO000000| 1 71 7a0 110,854,700] 2000103720 | %
. 104000000 | 105 o5 750 107,695,040 2005106720 | %
. 108,000.000| 105 577650 107,308 520| 208108720 | %
1 105.000.000| 106 pi9 500 105.808.50| 2018712720 | -0
1 108,000.000| 105 o1 s 103,434660| 2018/03/20 | 0%
1 96000000 15 cnt daq 103,174400| 2021708720 | 0%
1 SB.000000 | 14 75 650 103,05440| 2022108720 | 0%
2 102000000 105 2 150 100,84,620| 206108720 | 0%
2t SB.00000 | g0 re'caq  on7,a00| 2006106720 | O
22 SS.000000| 1 ioq  o5,405,760| 201800715 | O
2 SO000000| o5 o0 an,795,00| 2020112720 | O
2 SB.000.000| g g ian an707,90| 2001105720 | O
2 ST.000000| g5 g 720 a7,650500| 2010712720 | O
2 0000000 g7 1470 e 060.100] 2038008720 | O
2 TE0000 | g e dan  a2,10000] 2022103/20 | O
2 L0000 | o saq 1.755,750| 2019106720 | O
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. ommo] o 03] uord vaom | o
. o] sl e osom [
)
99.04%
99.04%
)
'6)) ( 28 11 30 )
() ()
1,414,345,853 98.03
570,775,459 39.56
4,925,359 0.34
3,697,344 0.26
2,222,115 0.15
5,439,699 0.38
8,455,395 0.59
103,853,856 7.20
6,792,376 0.47
30,116,183 2.09
633,088,191 43.88
9,762,877 0.68
5,999,023 0.42
29,217,976 2.03
28,460,631 1.97
1,442,806,484 100.00
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() ()
145,426,235 10.08
145,426,235 10.08
(D
« 2
3
) ( 28 11 30 )
()
() ) C/7 7 )|
1 |United States Treasury Note/Bond 549,000 6226132022471 61, 8220025 2312‘:}%23%1 4.29
2 |United States Treasury Note/Bond 475,000 59, 4221432 57, 61(2)7722 232?/%2925 3.99
3 |United States Treasury Note/Bond 423,000 475%20682 47, 4829832 281775}22921 3.29
4 |United States Treasury Note/Bond 403,000 4671234411(1) 45, 9;21623 232112/22920 3.18
5 |United States Treasury Note/Bond 328,000 375121623 37, 141120823 2312%2321 2.57
6 |United States Treasury Note/Bond 284,000 34, 1%37422 32, 62(2)2822 2523%2325 2.26
7 |United States Treasury Note/Bond 283,000 3393268?2 32, 61(7)2522 2522(}%%325 2.26
8 |United States Treasury Note/Bond 263,000 33, 4233012 305;83232 23412/%%325 2.12
9 |United States Treasury Note/Bond 250,000 32, 4;52;'; 30, 4228828 234:17/%2325 211
10 |United States Treasury Note/Bond 266,000 302:118182451 30, 1;(7)093 2312%2938 2.09
11 |United States Treasury Note/Bond 271,000 30, 62202% 29, 802763‘21 23232/‘:12325 2.07
12 |United States Treasury Note/Bond 263,000 29, 6:1120822 29, 3329223 2311)2/‘:129%1 2.03
13 |United States Treasury Note/Bond 259,000 29, 4:11216; 29, 3%20122 2312%%9%1 2.03
14 |United States Treasury Note/Bond 240,000 27261321023 26, 85294i)g 232367/%29%1 1.86
15 |FRENCH GOVERNMENT BOND 188,000 251%;1922 2502%1123 2322(}?[%335 1.74
16 |United States Treasury Note/Bond 209,000 5 4218302;1 237%81332 232%7/%%9%0 1.65
17 |FRENCH GOVERNMENT BOND 186,000 232(1)247§i 231%24682 231%(}%2335 1.61
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141.45 136.12| 6.125000

18 |United States Treasury Note/Bond 133,000 21.150,681| 20,353,219| 2027/11/15 1.41
19 [GERMAN GOVERNMENT BOND 162,000 196&13216;12 196%818;18 28125/%33(13 1.36
20 [United States Treasury Note/Bond 171,000 20, 2;25;2 19, 2;8076132 252315/(123(15 1.33
21 |SPANISH GOVERNMENT BOND 149,000 193228522 1913876(2)3 231;5/23321 1.33
22 [United States Treasury Note/Bond 118,000 18, 641110952 18, 212722(25 2522322%5 1.26
23 |(Italy Buoni Poliennali Del Tesoro 120,000 180(1)250:(;"11 17, 43513% 232735/%%%1 1.21
24 |GERMAN GOVERNMENT BOND 125,000 170&13%49% 169123622 252215/%%3%4 1.17
25 [United States Treasury Note/Bond 150,000 17, 4223452 16, 63283;32 25427/32%5 1.15
26 |United Kingdom Gilt 78,000 17,1;3222 16,513?5'12 oy | 114
27 |SPANISH GOVERNMENT BOND 109,000 162;;4683 1593214?1; 282?3%33?’:0 1.10
28 |FRENCH GOVERNMENT BOND 78,000 150%21622 14823802:; 233;5/%3335 1.03
29 |(Italy Buoni Poliennali Del Tesoro 114,000 151120022 148338423 23125/%2%1 1.03
30 |FRENCH GOVERNMENT BOND 103,000 151539;2 14713)9657? 253%3%2335 1.02

)

98.03%
98.03%

)

( )
/

/ 2016 12 76,000 6,245,347 6,392,920 0.44%
2016 12 / 81,000 6,606,722 6,776,730 0.47%
2016 12 / 28,400 3,011,548 3,155,524 0.22%
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/
2016 12 80,000 1,276,896 1,286,400 0.09%
/ 2016 12 441,000 52,398,894 52,783,290 3.66%
12 ! 2018 70,000 9,717,470 9,831,500 0.68%
/
2016 12 140,000 1,111,782 1,131,200 0.08%
/
2016 12 96,580 1,223,228 1,271,961 0.09%
/
2016 12 46,000 1,228,791 1,240,620 0.09%
/ 2016 12 80,000 972,128 980,000 0.07%
/
2016 12 7,000 550,426 552,510 0.04%
/ 2016 12 518,000 58,000,038 58,228,380 4.04%
/
0)
2016 12 330,000 1,782,682 1,795,200 0.12%
D
C 2
C 3
@ ( 28 11 30 )
() ()
5,270,449,867 96.70
5,270,449,867 96.70
179,877,091 3.30
5,450,326,958 100.00
() ()
78,680,000 1.44
78,680,000 1.44
QD)
 2)
3
&) ( 28 11 30 )
)
) ) C/77) @™
i . 122.09 120.63| 7.500000
1 |Russian Foreign Bond - Eurobond 1,607,140 220,592,718| 217,949,665| 2030/03/31 4.00
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2 g e S0000| o oo ore| ac,630600] 2026004022 -
g et 80000 o) 112550l 70000,00] 203a/2rn | M8
laong e 64000 7o sinsas| 71584 202310002 | -
S laond 0000 | oy cieienl 712974 20iasozsoe | -
6 |Russian Foreign Bond - Eurobond 600,000 7173(1)682 711%25031 282%%3%9 1.31
7 |Russian Foreign Bond - Eurobond 555,000 7, 4;‘11772 709;11308? 210115/08?3204 1.30
® long 00000 | 73 oo sad| 70,880,520 2022/04022| -
9 |Russian Foreign Bond - Eurobond 350,000 69, 4%6622 66, 4128128 2102287;3(())6(3)3204 1.22
10 g e S1000| 7 160.d2e| o, 150,409] 204501021 | -8
11 |[FED REPUBLIC OF BRAZIL 600,000 64,932?7.52 63,822?22: 23223%(13%7 1.17
12 lgnd 00000 | 70517650l st,930,108] 20d6/01/23| L8
I3 g e 00| g ceivs|  se,0mm,300] 2000/02/02 | -
Wl e 00| o) uooas| s emmdna| 20seasz | L0
15 g 20000 | gy 716 o6e|  s6,230404] 20361203 | L0
e #2000 oo 71 cae|  s5,907.900| 2020/03/29 | L0
g e 40000| oo oo ize|  s5,a50064] 20a4/01/15 | -2
18 g e 00000 | o) seniss| 54,130,230 2045/01/27 | O
19 g e 000 | g, oarlioe| 31003 20i9/0as22| O
Dlaond 22000 co 10600  s0,773087] 20i0/ou/11 | OF
2L g H0000| oo ssoied|  s0,722600] 2035702005 | O
22 g 0000 g7 ouacorl 007,000 20ie/0asz2 | O
23 |FED REPUBLIC OF BRAZIL 420,000 486613236(1); 487323712 2322322322 0.89
% aong 0000| o) ooas|  a235509] 2031/01/14 | O
2 aona 4600 | g, oon'ianl 150,070 2036703117 | O
26 |FED REPUBLIC OF BRAZIL 400,000 488;(8)82(7);1 4812272?12 2812322335 0.88
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114.10 106.24| 5.625000

27 [Russian Foreign Bond - Eurobond 400,000 51.308,488|  47,776.,701| 2042/04/04 0.88
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