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@ ( 27 11 30 )
() ()
56,931,572 99.15
56,931,572 99.15
485,703 0.85
57,417,275 100.00
( D
( 2
) ( 27 11 30 )

) ) )

1.4404 1.4597
! 6,651,443 9,581,045| 9,709,111 16.91

1.4772 1.5037
2 6,367,675 9,406,872| 9,575,072 16.68

1.2618 1.2953
3 7,324,619 9,242,750| 9,487,578 16.52

1.0528 1.0612
4 8,866,049 9,334,865| 9,408,651 16.39

1.2326 1.2291
5 7,640,710 9,418,534 9,391,196 16.36

1.2149 1.1062
6 8.461,367 10,280,141 9,359,964 16.30

()

99.15%

99.15%

)
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®
() () ) )(C)
1
( 2% 5 8 ) 23,326,761 23,326,761 1.0861 1.0861
26 11 42,818,841 1.2475
12 43,101,387 1.2451
27 1 49,527,857 1.2261
2 48,369,104 1.2594
3 48,858,431 1.2593
4 49,108,248 1.2853
2
( 27 5 8 ) 48,841,040 48,841,040 1.2768 1.2768
5 60,078,835 1.3120
6 55,077,917 1.2740
7 55,474,055 1.2783
8 52,573,209 1.2072
9 51,212,467 1.1659
10 56,202,887 1.2215
11 57,417,275 1.2264
()
1 0.0000
2 0.0000
27 5 9
27 11 8
()
1 8.6
2 17.6
27 5 9
27 11 8 3.6

(4)
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1 56,888,148 38,410,699
2 28,897,714 12,122,699
27 5 9
7 11 8 11,618,582 3,671,173
) 3,000,000
) ( 27 11 30 )
() ()
300,467,000 63.48
300,467,000 63.48
172,859,971 36.52
473,326,971 100.00
() ()
473,018,000 99.93
473,018,000 99.93
(D
2
3
) ( 27 11 30 )
(%)
) ) C/7 7)) )
100.18 100.15( 0.500000
1 80,000,000 80,148,000| 80,124,000 2016/03/20 16.93
100.26 100.25/ 0.300000
2 50,000,000 50,131,500| 50,128,000 2016/09/20 10.59
100.94 100.48[ 1.600000
8 30,000,000 30,282,000| 30,144,900| 2016/03/20 6.37
100.08 100.07( 0.100000
4 30,000,000 30,024,600| 30,022,200 2016/07/15 6.34
100.07 100.04| 0.100000
5 30,000,000 30,021,000| 30,013,200| 2016/04/15 6.34
100.07 100.08[ 0.100000
6 25,000,000 25,019,750| 25,021,000 2016/08/15 5.29
100.08 100.03[ 0.100000
! 20,000,000 20,016,800| 20,006,800 2016/03/15 4.23
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100.07 100.02| 0.100000
8 20,000,000 | 24 514 000| 20,004,800| 2016702715 | 4%
100.06 100.01| 0.100000
S 15,000,000 45 509 00| 15,002,100| 2016701715 | >
)
63.48%
63.48%
)
( )
/
TOPIX 2015 12 27 406,734,952 427,140,000  90.24%
TOPIX 2005 12 29 43,620,989 45,878,000  9.69%
(D
« 2
(@)) ( 27 11 30 )
() ()
213,091,619 60.80
213,091,619 60.80
120,389,165 34.35
92,824,992 26.49
27,564,173 7.87
16,979,503 4.84
350,460,287 100.00
() ()
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15,323,840 4.37
2,489,150 0.71
12,834,690 3.66
8,454,512 2.41
8,454,512 2.41
( D
« 2
¢ 3
« 9
) ( 27 11 30 )
) ) (D)
25,589.17 25,735.70
1 |SPDR S&P 500 ETF TRUST 8,280 211878519 213,091,619 60.80
3,095.04 3,100.88
2 |ISHARES MSCI EUROPE UCITS E 29,935 92,653,871 92,824,992 26.49
5,032.42 4,751.90
3 [ISHARES MSCI PACIFIC EX JAPA 3,280 16,506,387 15,586,251 4.45
3,103.78 2,838.37
4 (ISHARES MSCI CANADA ETF 4,220 13,098,108 11,977,922 3.42
)
60.80%
34.35%
95.16%
)
( )
/
S&P500 E-MINI FUTURE ,
2015 12 11,912,957 12,834,690 3.66%
STOXX EUROPE 600 IND .
2015 12 2,435,055 2,489,150 0.71%
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/ 2015 12 60,100 7,239,646 7,376,674 2.10%
/ 2015 12 8,300 1,102,821 1,077,838 0.31%
(D
«( 2
« 3
« 9
@) ( 27 11 30 )
() ()
8,121,834,064 79.82
1,518,195,972 14.92
2,209,088,059 21.71
1,039,730,412 10.22
202,879,740 1.99
300,111,913 2.95
129,111,629 1.27
236,460,036 2.32
119,734,914 1.18
362,920,170 3.57
26,858,931 0.26
13,776,063 0.14
124,421,567 1.22
17,563,458 0.17
438,930,612 4.31
37,612,758 0.37
33,461,081 0.33
106,300,035 1.04
564,625,939 5.55
15,697,900 0.15
624,352,875 6.14
160,025,249 1.57
160,025,249 1.57
685,108,222 6.73
5,976,546 0.06
624,733,265 6.14
14,374,296 0.14
40,024,115 0.39
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1,207,754,413 11.87
10,174,721,948 100.00
() ()
1,152,571,129 11.33
890,623,089 8.75
261,948,040 2.57
411,313,000 4.04
411,313,000 4.04
( D
( 2
3
« 9
) ( 27 11 30 )
) ) (D)
5,330.14 5,084.74
1 |ISHARES CORE MSCI EMERGING 88,600 472,251,980 450,508,673 4,43
140,284.98 140,927.40
2 |SAMSUNG ELECTRONICS CO LTD 2,446 343.137,070| 344,708,420 3.39
2,438.07 2,428.22
3 |[TENCENT HOLDINGS LTD 114,900 280,136,638 279,002,478 2.74
TAIWAN SEMICONDUCTOR 519.77 522.64
4 MANUFAC 492,000 255,727,895 257,138,880 2.53
1,651.41 1,407.48
5 |CHINA MOBILE LTD 136,000 224,592,076/ 191,417,280 1.88
5,118.52 4,168.51
6 |ISHARES MSCI EMERGING MARKET 39,400 201,670,686 164,239,326 1.61
15,481.14 18,302.50
7 INASPERS LTD-N SHS 8,794 136,141,260 160,952,194 1.58
113.99 84.95
8 |[CHINA CONSTRUCTION BANK-H 1,867,000 212,836,175 158,612,852 1.56
100.33 74.33
9 |IND & COMM BK OF CHINA-H 1,616,000 162,137,178 120,127,784 1.18
78.39 54.68
10 |BANK OF CHINA LTD-H 1,760,000 137,993,852 96,241,200 0.95
331.97 319.60
11 |HON HAI PRECISION INDUSTRY 282,200 93,685,228 90,191,120 0.89
2,802.26 2,356.91
12 [ISHARES MSCI QATAR CP ETF 37,700 105,646,434|  88.855.726 0.87
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845.23 686.30
13 |PING AN INSURANCE GROUP CO-H 116,500 98,471,088 79,954,533 0.79
564.06 432.70
14 |CHINA LIFE INSURANCE CO-H 170,000 95,894,469 73,559,850 0.72
116.26 101.53
15 |AMERICA MOVIL SAB DE C-SER L 704,000 81,853,674 71,483,174 0.70
696.02 517.44
16 |GAZPROM PAO -SPON ADR 137,282 95,564,251 71,035,288 0.70
614.20 592.94
17 |AMBEV SA 106,800 65,599,050 63,326,003 0.62
2,480.47 1,938.09
18 |ISHARES MSCI UAE CAPPED ETF 31,700 78,632,072 61,437,757 0.60
1,044.90 880.31
19 |ITAU UNIBANCO HOLDING S-PREF 67,130 70,145,067| 59,005,217 0.58
6,050.35 4,722.42
20 |LUKOIL PJSC-SPON ADR 12,243 74,075,351 57,816,698 0.57
17,200.98 16,036.20
21 [HYUNDAI MOTOR CO 3,457 50.463.795| 55,437,143 0.54
106,971.16| 121,174.20
22 [SAMSUNG ELECTRONICS-PREF 456 48,778,852 55,255,435 0.54
188.64 134.88
23 [CNOOC LTD 394,000 74.331,012| 53,144,009 0.52
701.91 833.94
24 |SBERBANK PAO -SPONSORED ADR 59,056 41,455,947 49,249,621 0.48
FOMENTO ECONOMICO MEXICA- 1,064.92 1,218.46
25 UBD 39,700 42,277,769 48,372,989 0.48
1,928.54 1,224.97
26 [MTN GROUP LTD 36,932 71.225.071| 45,240,873 0.44
105.10 75.44
27 |CHINA PETROLEUM & CHEMICAL-H 592,000 62,220,231 44,664,032 0.44
62,652.52 67,118.40
28 [NAVER CORP 658 41,225,360 44,163,007 0.43
4,737.15 3,398.40
29 [SK HYNIX INC 12,745 60,375.086| 43,312,608 0.43
142.41 87.80
30 [PETROCHINA CO LTD-H 480,000 68,350,732| 42,148,320 0.41
)
79.82%
1.57%
6.73%
88.13%
()
6.17%
5.15%
5.78%
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7.69%
7.03%
1.84%
22.22%
15.24%
5.91%
2.67%
0.14%
79.820%
)
( )
/
MIT; MSCI EMG KT 2015 52 256,931,334 261,948,040 2.57%
igx MSCI TAIWAN 2015 28 107,312,747 106,057,526 1.04%
SG)::ZCNX NIFTY ETS 2015 401 774,740,024 784,565,563 7.71%
/ 2015 12 3,350,000 403,795,600 411,313,000 4.04%
QY
« 2
()
«9
@ ( 27 11 30 )
() ()
6,000,781,780 98.18
6,000,781,780 98.18
111,185,906 1.82
6,111,967,686 100.00
(D
2
) ( 27 11 30 )
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103.05 103.31f 0.600000

24 72,000,000 74,201,370 74,388,960| 2024/06/20 1.22
99.95 101.27{ 0.400000
% 67,000,000 66,971,500 67,850,900( 2025/03/20 11l
105.12 104.86{ 1.300000
26 64,000,000 67,280,400 67,110,400( 2019/09/20 1.10
118.50 119.84| 2.100000
27 53,000,000 62,806,340 63,517,850( 2029/06/20 1.04
102.49 103.54| 0.600000
28 60,000,000 61,494,300 62,127,600( 2023/03/20 1.02
102.37 103.50{ 0.600000
2 60,000,000 61,422,370 62,105,400( 2023/09/20 1.02
115.06 117.22| 1.900000
30 50,000,000 57,531,880 58,613,500( 2031/03/20 0.96
)
98.18%
98.18%
)
Q) ( 27 11 30 )
() ()
1,137,639,487 97.49
459,436,195 30.37
3,576,721 0.31
4,253,731 0.36
252,833 0.02
4,550,266 0.39
6,443,509 0.55
97,469,437 8.35
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5,689,954 0.49
22,507,890 1.93
499,256,962 42.79
10,001,960 0.86
4,395,670 0.38
19,804,359 1.70
29,254,284 2.51
1,166,893,771 100.00
() ()
16,264,629 1.39
16,264,629 1.39
(D
( 2
3
) ( 27 11 30 )
%)
) ) C7 7 )]
. 99.93 99.71| 0.625000
1 |United States Treasury Note/Bond 305,000 37.436.880| 37,352,964| 2017/05/31 3.20
. 101.92 101.60[ 2.125000
2 |United States Treasury Note/Bond 273,000 34.175128| 34,066.673| 2021/09/30 2.92
. 100.07 99.85| 0.625000
3 |United States Treasury Note/Bond 265,000 32.573.002| 32,501,408| 2017/02/15 2.79
. 100.37 100.14| 1.500000
4 |United States Treasury Note/Bond 260,000 32.052.544| 31,980,461| 2019/10/31 2.74
. 100.37 100.01| 0.750000
5 |United States Treasury Note/Bond 215,000 26.505.563| 26.411,317| 2017/01/15 2.26
. 100.56 100.60[ 1.500000
6 |United States Treasury Note/Bond 210,000 25937.852| 25.947.211| 2019/03/31 2.22
. 101.69 101.10, 1.875000
7 |United States Treasury Note/Bond 162,000 20233.128| 20,117,495| 2020/06/30 1.72
. 105.21 104.79| 2.750000
8 |United States Treasury Note/Bond 153,000 19.770.568| 19.692,698| 2024/02/15 1.69
- . 125.33 127.42| 4.750000
9 |ltaly Buoni Poliennali Del Tesoro 118,000 19.208,040| 19,528,645| 2023/08/01 1.67
. 107.76 107.40| 3.750000
10 |United States Treasury Note/Bond 143,000 18.926.807| 18,863,292| 2018/11/15 1.62
. 97.70 97.68| 1.625000
11 |United States Treasury Note/Bond 156,000 18.720.183| 18,716.751| 2022/11/15 1.60
. 103.16 102.18| 2.125000
12 |United States Treasury Note/Bond 141,000 17,865,975 17.696,356| 2020/08/31 1.52
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106.99 105.42| 3.500000

13 |United States Treasury Note/Bond 130,000 17,083,623 16,832,788| 2018/02/15 1.44
14 |United States Treasury Note/Bond 135,000 16,563?6?1; 16,533?7-22 28 1775/(13321 1.42
15 |United States Treasury Note/Bond 94,000 16, gégllég 16, oelaggsgg 232?/5123(15 1.38
16 |United States Treasury Note/Bond 130,000 16, 0;30425 16, 0(1330722 23 12%2%8 1.38
17 |United States Treasury Note/Bond 108,000 155%7622 15, 33351[5% 234735/(123(15 1.31
18 [GERMAN GOVERNMENT BOND 115,000 151131825 151%21322 28125/%33(13 1.30
19 (Italy Buoni Poliennali Del Tesoro 99,000 1 47‘11;45;; 1 473%55(1)3 23125/%%%1 1.27
20 [United States Treasury Note/Bond 117,000 1 43%80223 14, 3029422 28 1775/(12321 1.23
21 |United Kingdom Gilt 66,000 13,7;13?’5'22 13,8;;3533 oo | 118
22 |United Kingdom Gilt 73,000 13,5;2?2:32 13,5%(2)%;; oo | 116
23 |United States Treasury Note/Bond 110,000 13, 6;?1012% 135%(1)043213 252315/(123(15 1.16
24 [United States Treasury Note/Bond 110,000 13,372?3;25 13, 3638622 2325(;7/%2321 1.15
25 |United Kingdom Gilt 52,000 1o 258132 s 322,92'12 o | 114
26 |SPANISH GOVERNMENT BOND 80,000 129124752 130é(2)5222 28;13%3320 1.12
27 |United States Treasury Note/Bond 94,000 12, 9%261218 12 8320323 2332%2%5 1.10
28 |SPANISH GOVERNMENT BOND 90,000 129‘11;058; 12722%2; 2815;3%3320 1.09
29 [United States Treasury Note/Bond 96,000 11, 9;31622 11, 93212;11 252112/%%3(15 1.03
30 |FRENCH GOVERNMENT BOND 77,000 117574%8 119%90(7)5 252775/(1(()335 1.03
)
97.49%
97.49%

)
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( )
/
0)
2015 12 260,000 1,913,262 1,918,800 0.16%
/
2015 12 210,580 2,990,360 2,969,180 0.25%
/
2015 12 10,000 307,200 304,200 0.03%
/
2015 12 49,000 864,150 853,090 0.07%
/ 2015 12 13,500 1,760,741 1,753,245 0.15%
/
2015 12 86,000 748,394 733,580 0.06%
/ 0
2015 12 14,000 1,286,770 1,284,920 0.11%
/
2015 12 6,800 587,853 590,512 0.05%
/ 0,
2015 12 28,100 3,429,247 3,348,677 0.29%
/ 2015 12 47,500 669,867 666,425 0.06%
/ 2015 12 15,000 1,836,348 1,842,000 0.16%
D
 2)
3
@ ( 27 11 30 )
() ()
6,250,369,973 97.91
6,250,369,973 97.91
133,484,091 2.09
6,383,854,064 100.00
D
C 2
@ ( 27 11 30 )
)
) ) C7 7)) ™
) ) 117.44 118.92| 7.500000
1 |Russian Foreign Bond - Eurobond 1,996,820 288,042,698 291,662,883| 2030/03/31 4.57
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2 g 900000 100 617.758| 103537000] 2045701121 | -2
3 laong e 22000 gy 0anraa|  a220.72] 20a0rousre | -
laong e T000| g o0 ios|  a,a00,070] 20i4/03/08 | L2
5 [Russian Foreign Bond - Eurobond 555,000 829;§l6$$ 815(164119922 210115/08?3204 1.28
6 |Russian Foreign Bond - Eurobond 400,000 775573;2 803333932 2102287;3(())6(3)3204 1.26
T g e S0000| 7o o0 e73| 7690148 2025702005 | -2
8 [Russian Foreign Bond - Eurobond 600,000 71'142?622 7 42411?106:)(5) 28422/%?1%4 1.16
S g e 0000| 73 gparas| 72000789 2020/ |
10 g e 00000 | g o7 can| 70,375,500] 2044/02/25| -
g e 400000| 73 120 510| 075068 2031/01/14 | -0
12 gy e BI00| 1) g70300| o7,77.000| 203e/11/21 | L8
13 g S0000|  go 17a5os|  o100510] 2017707114 L%
g e 40000| o oerio0| 5008472 208410023 -2
15 g S20000| s sonded|  o4000730| 2022703015 | -
16 |FED REPUBLIC OF BRAZIL 600,000 72,562?(.)22 64,642,7?;(7)3 23223%(13%7 1.01
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6,595,639
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CI0 Chief Investment Officer 1
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Daiwa Asset Management(Singapore)Ltd. 1,719
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