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CcB

2014 12 30

( 11,217,636,403 ) 12,249,406,751
759

( 5,250 ) 5,236
53,218,022

690,000,000

100,669,737

1,791,061

13,095,091,566

6,687,268
6,112,401
1,383,114

940,851

251,727

15,375,361

13,079,716,205

12,998,679,297

81,036,908

13,079,716,205
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18,148,966,282

13,079,716,205
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9,307,416

(27,238,179)
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3,115,077

(27,764,464)

(17,930,763)

(24,649,387)

918,870,965

(2,720,000,000)

319,808,332

(2,940,000,000)

(1,801,129,035)

(2,620,191,668)

CB

)

102.069 109.074
3.808 4127
(1.904) 8.232
1.904 12.359
(7.880) (9.150)
96.093 112.283
1.81% 12.33%
10,183,503 2,896,213
0.77% 0.77%
3.81% 3.90%
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1
CB
2014 12 30
( )
(90.0%)
(1.8%)
(1. 8%)
Paladin Energy, Ltd.
uUsb 2,000,000 3.63% due 11/04/15 232,184,371
232,184,371
( 191,459,492 ) 232,184,371
(2.4%)
(2.4%)
Conwert Immobilien Invest SE
EUR 2,000,000 4.50% due 09/06/18 317,291,961
317,291,961
( 278,894,556 ) 317,291,961

(2.5%)

49/119



EUR

usD

usb

usD

EUR

2,157,100

1,500,000

5,000,000

2,500,000

3,000,000

(2.5%)

Cofinimmo S.A.

3.13% due 04/28/16

(

(8.2%)

(8.2%)

294,579,473 )

Billion Express Investments, Ltd.

0.75% due 10/18/15

China Huiyuan Juice Group, Ltd.

4.00% due 04/29/16

Homeinns Hotel Group

2.00% due 12/15/15

( 897.906,843 )

(3.3%)

(3.3%)

Solidium Oy

0.50% due 09/29/15

(2.9%)

(2.9%)

(

389,440,425 )
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321,071,511

321,071,511

321,071,511

178,838,669

594,636,709

291,909,175

1,065,384,553

1,065,384,553

436,294,598

436,294,598

436,294,598




Neopost S.A.
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EUR 2,484,300 3.75% due 02/01/15 373,257,325
373,257,325
( 338,942,882 ) 373,257,325
(6.3%)
(6.3%)
China Overseas Grand Oceans Finance Cayman, Ltd.
HKD 25,000,000 2.00% due 03/21/17 383,763,883
China Precious Metal Resources Holdings Co., Ltd.
HKD 21,000,000 7.25% due 02/04/18 180,571,006
Newford Capital, Ltd.
Usb 2,000,000 0.00% due 05/12/16 255,462,496
819,797,385
( 803,807,602 ) 819,797,385
CB
(
«C )
2014 12 30
( )

(90.0%) (

(5.1%)

)
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usD 500,000
usD 3,000,000
usD 1,700,000
usD 2,500,000
usb 1,500,000
uUsb 1,000,000
JPY 500,000,000

(5.1%)

Fortis Healthcare, Ltd.

5.00% due 05/18/15

Jaiprakash Power Ventures, Ltd.

5.00% due 02/13/15

REI Agro, Ltd.

5.50% due 11/13/14

Videocon Industries, Ltd.

6.75% due 12/16/15

(760,923,583 )

(2.1%)

(2.1%)

Novatek OAO via Novatek Finance, Ltd.

5.33% due 02/03/16

VEB-Leasing Via VEB Leasing Investment, Ltd.

5.13% due 05/27/16

(265468313 )

(3.8%)

(3.8%)

Yamada Denki Co., Ltd.

0.00% due 03/31/15

52/119
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59,687,499

328,579,682

40,587,499

243,972,652

672,827,332

672,827,332

171,040,497

108,332,811

279,373,308

279,373,308

499,000,000

499,000,000




(499,963,715 )

(5.5%)
(5.5%)
ArcelorMittal
uUsD 2,000,000 4.25% due 03/01/16

Fiat Chrysler Finance Europe

EUR 2,000,000 6.38% due 04/01/16

Gazprom OAO Via Gaz Capital S.A.

usb 1,500,000 4.95% due 05/23/16

(666,165,002 )

(7.7%)

(7.7%)

Lukoil International Finance BV

usD 5,000,000 2.63% due 06/16/15

Wereldhave NV

EUR 3,000,000 2.88% due 11/18/15

(918,076,323 )

(1.8%)

(1.8%)

Eksportfinans ASA

USsD 2,000,000 2.38% due 05/25/16
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499,000,000

242,331,246

304,648,493

171,744,213

718,723,952

718,723,952

566,135,929

442,175,753

1,008,311,682

1,008,311,682

239,308,671

239,308,671
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( 205,370,670 ) 239,308,671
CB
2014 12 30
( )
(90.0%) ( )
(2.5%)
(2.5%)
Golden Agri-Resources, Ltd.
usD 2,800,000 2.50% due 10/04/17 322,133,432
322,133,432
( 274,235,091 ) 322,133,432
(3.3%)
(3.3%)
Aquarius Platinum, Ltd.
usD 3,800,000 4.00% due 12/18/15 435,479,993
435,479,993
( 348,342,113 ) 435,479,993

(4.7%)
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@.7%)

Celltrion, Inc.

USD 4,000,000 2.75% due 03/27/18 407,546,244

Hanwha SolarOne Co., Ltd.

usD 1,800,000  3.50% due 01/15/18 204,131,247
611,677,491
(565,761,102 ) 611,677,491
(0.9%)
(0.9%)

European Investment Bank.

USD 1,000,0002.25% due 03/15/16 121,860,386
121,860,386
(116,762,151 ) 121,860,386
(3.8%)
(3.8%)

AU Optronics Corp.

usb 2,000,000 0.00% due 10/13/15 266,504,683

TPK Holding Co., Ltd.

usD 2,000,000  0.00% due 10/01/17 231,289,059
497,793,742
(427,556,845 ) 497,793,742
UAE (1.3%)
(1.3%)
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Polarcus, Ltd. @
usD 2,000,000 2.88% due 04/27/16 167,124,997
167,124,997
UAE( 200,518,969 ) 167,124,997
(20.1%)
(14.5%)
Annaly Capital Management, Inc.
usD 4,700,000 5.00% due 05/15/15 563,867,804
Apollo Investment Corp.
usD 5,000,000 5.75% due 01/15/16 611,423,818
Ares Capital Corp. @
USsD 3,700,000 5.13% due 06/01/16 452,453,626
Fifth Street Finance Corp.
usb 2,200,000 5.38% due 04/01/16 269,190,621
1,896,935,869
2014 12 30
(

(90.0%) ()

(201%)( )
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(5.6%)

ABB Treasury Center USA, Inc.

usD 2,000,000 2.50% due 06/15/16 243,511,387
Aon Corp.
usD 2,000,000 3.13% due 05/27/16 245,014,080

Hewlett-Packard Co.

usbD 2,000,000 2.65% due 06/01/16 243,300,094
731,825,561
(  2,291,077,431 ) 2,628,761,430
( 10,735,252,581 ) 11,767,658,120

(3.7%)

(3.0%)
(3.0%)
BNP Paribas

usbD 3,195,625 0.03% due 01/02/15 381,477,693

Brown Brothers Harriman & Co.

CHF 0 0.00% due 01/05/15 13

Wells Fargo & Co.

EUR 52,376 (0.17)% due 01/02/15 7,605,657
389,083,363

( 390,392,524 ) 389,083,363

(0.7%)
(0.7%)
HSBC Bank

HKD 3,271,473 0.01% due 01/02/15 50,344,792
JPY 42,320,476 0.01% due 01/05/15 42,320,476
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92,665,268
(91,991,298 ) 92,665,268
( 482,383,822 ) 481,748,631
( 11,217,636,403 ) 93.7 12,249,406,751
6.3 830,309,454
100.0% 13,079,716,205
(a) 144A -1933 144A SEC
2014 12 30
2014 12 30 0.4
JPY Credit Suisse First Boston 481,555,988 2015 1 30 HKD 31,160,000 2,171,373
JPY Credit Suisse First Boston 1,756,562,216 2015 1 30 EUR 11,957,000 20,140,491
JPY Credit Suisse First Boston 7,117,193,304 2015 1 30 UsD 59,376,000 30,906,158
53,218,022
2 5
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oTC
CSFB 53,218,022 53,218,022
53,218,022 53,218,022
* /
*% /
CSFB Credit Suisse First Boston
CHF
EUR
HKD
JPY
usD
CB
( )
2014 12 30
1.
CB
2012 2 14 Daiwa Premium Trust
Elian Trustee (Cayman) Limited
2013 5 9 2013 6 28
2
Credit Suisse AG
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97 103
FASB Accounting
Standards Codification 946 -
2.
2013 12 31 2014 12 30 12
U.S.GAAP
U.S.GAAP

(Y 1

Brown Brothers Harriman & Co.

B)

60

CB
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2014 12 30

NYSE

U.S. GAAP

CB
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2014 12 30

oTC

oTC

oTC
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oTC
2
oTC 3
oTC 1 2
1 2
3
2014 12 30
2014 12 30
( )
2014 12 30

( 1 ( 2) ( 3)
- 232,184,371 - 232,184,371
- 317,291,961 - 317,291,961
- 321,071,511 - 321,071,511
- 1,065,384,553 - 1,065,384,553
- 436,294,598 - 436,294,598
- 373,257,325 - 373,257,325
- 819,797,385 - 819,797,385
- 672,827,332 - 672,827,332
- 279,373,308 - 279,373,308
- 499,000,000 - 499,000,000
- 718,723,952 - 718,723,952
- 1,008,311,682 - 1,008,311,682
- 239,308,671 - 239,308,671
- 322,133,432 - 322,133,432
- 435,479,993 - 435,479,993
- 611,677,491 - 611,677,491
- 121,860,386 - 121,860,386
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- 497,793,742 497,793,742
UAE - 167,124,997 167,124,997
- 2,628,761,430 2,628,761,430
481,748,631 - 481,748,631
481,748,631 11,767,658,120 12,249,406,751
*%
- 53,218,022 53,218,022
481,748,631 11,820,876,142 12,302,624,773
*k
2014 12 30 2
2014 12 30
©
©)
CB
2014 12 30
2014 12 30
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(918,870,965)

(319,808,332)
(1,238,679,297)
®
)] 1
2014 6
(9]
2
H ASC 815-10-50
a b
C
ASC 815
CB
( )
«C )
2014 12 30
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2014 12 30
2014 12 30
53,218,022
2014 12 30
()
(1,208,743,367)
()
200,298,565
2014 12 30

10,682,669,540

2014 12 30
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1

CB
( )
¢ )
2014 12 30
3.
1986
30
740
50

2014 12 30

2013 6 28
4.

2014 12 30 1
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A) 1

1 100
10,000,000

4 3 100,000
100,000

B)

CB

2014 12 30

©

(D) 0.01 1
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©

2014

oTC

oTC

CB
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(3))

)
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(F Brown Brothers

Harriman & Co.

©

(H)

0]

O

K

CB
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2014 12 30

Q)

®)
3,750 5 0.06% 5 0.05%
10 0.04%
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1 45 2014 12
30
CB
( )
2014 12 30
®
2014 12 30

© 12,500

2,500

2014 12 30

(D) Brown Brothers Harriman & Co.

0.01%
2014 12 30
(BE) 0.60%

2014 12 30
P
i ii iii
iv Y vi 2014 12
30
©G) Credit Suisse First Boston
2014 12 30 Credit Suisse First Boston
2014 12 30 Credit Suisse First Boston

1,208,743,367
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2015 5 19
2014 12 31 2015 5 19 1,300,000,000
476,892,487
27 3 10 27 9 10
7,728,229,539 2,983,471,348
9,999,952,394 7,099,999,400
17,728,181,933 10,083,470,748
17,728,181,933 10,083,470,748
1 17,696,433,479 10,064,394 ,522
31,748,454 19,076,226
17,728,181,933 10,083,470,748
17,728,181,933 10,083,470,748
17,728,181,933 10,083,470,748
27 3 11

27 9 10
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27 3 10 27 9 10
26 9 11 27 3 11
5,474,889,641 17,696,433,479
12,923,348,778 95,629,573
701,804,940 7,727,668,530
4,998,495 4,998,495
2,499,247 2,499,247
999 999
999
999
4,995 4,995
1
4,995 4,995
1
999 999
2014-04
999 999
2014-07
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999 999
2014-10
999 999
2015-01
49,911 49,911
a 50
49,911 49,911
a 100
68,455,813 38,512,205
3,094,430,026 2,395,687,762
11 Ver3
71,870,634 71,870,634
11
29,945,799
11 Ver2
2,996,106 2,996,106
a
10,980,236 10,980,236
1,696,946 1,696,946
12,477,541 7,487,022
4,591,735 3,593,631
29,988,005 29,988,005

75/119




11

12

13

1,999,201

1,002,195

3,011,774

7,515,709

4,694,526,114

7,087,950,486

2,595,328,409

17,696,433,479

17,696,433,479
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1,999,201

1,002,195

3,011,774

7,515,709

3,536,610,361

2,626,169,333

1,287,713,056

10,064 ,394,522

10,064 ,394,522

27 3 11
27 9 10
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27 9 10
D
@)
27 3 10 27 9 10
14,194 1,700
14,194 1,700
26 12
10 27 3 10 26 12 10 27 9 10
27 3 10 27 9 10
27 3 10 27 9 10
1.0018 1.0019
(10,018 ) (10,019 )
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1,700,000,000

1,699,999,732

1,500,000,000

1,499,999,668

1,000,000,000

1,000,000,000

400,000,000

400,000,000

1,000,000,000

1,000,000,000

1,500,000,000

1,500,000,000

7,099,999,400

7,099,999,400
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€))
59
133

@
®
27 9 10

193

79/119

38
12

27 3 11
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(€Y
3 4
27 3 10 27 9 10

122,569,930 110,581,500
2,757,255,234 2,358,732,090
2,503,745 2,503,995
40,000,000
2,882,328,909 2,511,817,585
2,882,328,909 2,511,817,585
75,105,663 66,561,973
6,827,700 6,673,200
446,526 409,879
16,371,820 15,028,513
118,184 110,578
98,869,893 88,784,143
98,869,893 88,784,143
2,503,522,108 2,218,732,446
279,936,908 204,300,996
2,783,459,016 2,423,033,442
2,783,459,016 2,423,033,442
2,882,328,909 2,511,817,585
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@)
3 4

26 9 11 27 3 11

27 3 10 27 9 10
99,375,977 92,533,061
13,390 13,479
169,079,943 46,055,955
268,469,310 46,490,585
473,159 442,637
17,348,978 16,230,193
118,184 110,578
17,940,321 16,783,408
250,528,989 29,707,177
250,528,989 29,707,177
250,528,989 29,707,177
141,668,852 279,936,908
37,155,270 38,781,116
37,155,270 38,781,116
75,105,663 66,561,973
279,936,908 204,300,996
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©)
4
27 3 11
27 9 10
1. @)
@
2.
3 4
27 3 10 27 9 10
1. 25 6 28 25 6 28
5,428,051,618 5,428,051,618
2,915,770,315 2,503,522,108
46.1% 40.8%
2. 2,503,522,108 2,218,732,446
3 4
26 9 11 27 3 11
27 3 10 27 9 10
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355,042,571 270,862,969
76,902,539 70,263,103
355,042,571 1 270,862,969 1
1,418.17 1,220.80
75,105,663 1 66,561,973 1
300 300
4
27 3 11
27 9 10
2 4
4

27 9 10
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2. €))
@)
3 4
27 3 10 27 9 10
145,019,135 57,277,611
224 250
145,019,359 57,277,361
3 4
27 3 10 27 9 10
4
27 3 11
27 9 10
1
3 4
27 3 10 27 9 10
1 1.1118 1.0921
1 (11,118 ) (10,921 )

4
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CS GLOBAL CB NON HEDGED

22,081,371.380

2,358,732,090

2,358,732,090

2,499,247

2,503,995

2,503,995

2,361,236,085
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27 10 30
8,041,485,430
20,428,351
8,021,057,079
8,232,506,184
0.9743

27 10 30
11,121,754,019
999,999,000
10,121,755,019
10,102,284,533
1.0019

27 10 30
2,057,039,667
6,614,462
2,050,425,205
1,887,392,964
1.0864
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27 10
151 7,427 2,500
799 9,980
260 8,525
5
1

CI0O Chief Investment Officer

C10 1
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27 10
30 153,752
601 12,004,595
631 12,158,346
1 5,225
17 3,124,094
18 3,129,319
649 15,287,665

90/119
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38
59
19 52
193 26
27 31
@
26 31 27 31
15,186 31,438
15,003 4,878
157 139
8,265 10,295
103 110
674 585
15 153
39,406 47,600
252 1 255
23 21
228 234
2,991 2,759
2,910 2,758
68 1
11

15,077 12,979
8,338 6,667
5,141 5,129
129 124
997 996

398 1
74 60
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3
18,320 15,995
57,727 63,596
26 31 27 31
53 64
8,998 9,172
7 5
77 72
4,277 4,965
2 4,635 2 4,127
3,463 4,162
1,530 1,133
530 1,429
955 1,092
1 747
15,534 17,801
1,959 2,072
80 101
1,789 1,745
3 2
3,832 3,920
19,366 21,722
15,174 15,174
11,495 11,495
11,495 11,495
374 374
10,821 14,126
11,196 14,501

37,866 41,171
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494 702
494 702
38,360 41,873
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