26 1 31

03-5555-3111

@
6,000
)

10

1/88

9 1
25 5 9
25 5 9

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

26 8 1



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

25 4 23

2/88



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

®)

3.15 3.0

3.15 3.0

8 26 4 1 3.24

3/88



©))
25 7
25 11
©)
25 7
25 11
@

3.15

4/88

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

3.0



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
OOoooooooooooooooooood

3.15 3.0
8 26 4 1 3.24
€))
1.4175 1.35
6 6
0.6825 0.6825 0.0525
0.65 0.65 0.05
1.4175
1.35 6 6
8 26 4 1 1.458
0.65 0.65 0.05
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@ ( 25 11 29 )
() ()
57,795,105 99.24
57,795,105 99.24

442,288 0.76

58,237,393 100.00

(D

« 2

©)) ( 25 11 29 )

) ) )

1.1003 1.1473
! 8,684,250 9,555,513| 9,963,440 .11

1.0216 1.1027
2 9,015,276 9,210,522| 9,941,144 17.07

1.0019 1.0091
3 9.478,702 9,497,589| 9,564,958 16.42

1.0015 1.0171
4 9,354,675 9,369,105| 9,514,639 16.34

0.9774 0.9624
° 9,803,028 9,582,372| 9,434,434 16.20

1.0185 1.0020
6 9,357,775 9,531,309| 9,376,490 16.10

)

99.24%

99.24%

)
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() () ( ) ) ( )(C)
25 5 58,594,643 0.9766
56,292,084 0.9382
56,319,549 0.9387
55,492,129 0.9249
57,054,203 0.9509
10 58,086,718 0.9679
11 58,237,393 0.9701
()
25 5 9
25 11 8
()
25 5 9
25 11 8 45
O]
25 5 9
s 11 8 30,359 0
() 60,000,000
« D
D ( 25 11 29 )
() ()
17,001,700 63.97
17,001,700 63.97
9,574,296 36.03
26,575,996 100.00
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26,512,500 99.76
26,512,500 99.76
(D
2
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0} ( 25 11 29 )
%)

) ) |(C/7 7 )| W

100.00 100.00{ 0.100000
! 7,000,000 7,000,000{ 7,000,350\ 2014/03/15 26.34

100.01 100.01| 0.100000
2 5,000,000 5,000,950| 5,000,750| 2014/09/15 18.82

100.00 100.01| 0.100000
3 5,000,000 5,000,000| 5,000,600| 2014/07/15 18.82

)
63.97%
63.97%
)
( )
/
TOPIX 201312 21 24,998,191 26,512,500  99.76%
(D
2
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@ ( 25 11 29 )
() ()
19,997,520 45.97
19,997,520 45.97
3,463,230 7.96
3,463,230 7.96
20,037,254 46.06
43,498,004 100.00
() ()
41,316,043 94.98
13,597,350 31.26
27,718,693 63.72
10,513,587 24.17
10,513,587 24.17
(D
( 2
« 3
4
0 ( 25 11 29 )
(%)
() () [C/ 7] ®
99.98 99.98
! 20,000,000 19,997,520| 19,997,520( 2014/01/15 45.97
4,501.35|  4,947.91
2 |ISHARES MSCI PACIFIC EX JPN 400 1,800,544| 1,979,164 4.55
2,730.51 2,968.13
3 |ISHARES MSCI CANADA ETF 500 1,365,250 1,484,066 3.41

Q)

45.97%

7.96%

53.94%

)
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/
S&P500 E-MINI FUTURE
2013 12 3 25,981,982 27,718,693 63.72%
STOXX EUROPE 600 IND
2013 12 6 13,038,255 13,597,350 31.26%
/ 2013 12 13,400 1,242,019 1,246,602 2.87%
/
2013 12 15,400 1,448,031 1,489,950 3.43%
/ 2013 12 48,300 4,743,615 4,946,403 11.37%
/ 2013 12 20,300 2,704,041 2,830,632 6.51%
(D
( 2
()
« 9
« )
@ ( 25 11 29 )
() ()
2,000,100 19.65
2,000,100 19.65
5,477,626 53.80
5,477,626 53.80
2,702,979 26.55
10,180,705 100.00
() ()
5,178,355 50.86
5,178,355 50.86
7,076,531 69.51
7,076,531 69.51
(D
( 2
3

11/88



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
OOoooooooooooooooooood

) ( 25 11 29 )
()
() () [C7 7)) ®
4,268.86| 4,213.55
1 |VANGUARD FTSE EMERGING M ETF 1,300 5,549 525 5,477,626 53.80
100.01 100.00{ 0.100000
2 2,000,000 2,000,200| 2,000,100| 2014/03/15 19.65

)
19.65%
53.80%
73.45%
)
( )
/
M'T; MSCI EMG MKT 2013 1 5,142,611 5,178,355  50.86%
/2013 12 69,100 6,799,157 7,076,531  69.51%
QY
( 2
« 3
« 9
« )
0 ( 25 11 29 )
() )
24,178,870 95.32

24,178,870 95.32
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1,188,211 4.68

25,367,081 100.00

0 ( 25 11 29 )

Q)
) ) |(C/7 7 )] &

101.24 101.16{ 0.600000
! 3,000,000 3,037,290| 3,035,010( 2016/03/20 11.96

100.82 100.82| 0.400000
2 2,000,000 2,016,520| 2,016,440| 2016/09/20 7.9

117.87 117.91f 2.400000
3 1,000,000 1,178,770 1,179,100| 2024/06/20 4.6

115.32 115.44{ 2.100000
4 1,000,000 1,153,260 1,154,470| 2025/06/20 4.5

114.01 115.10{ 2.100000
5 1,000,000 1,140,130 1,151,070| 2027/12/20 4.54

114.18 114.43| 2.300000
6 1,000,000 1,141,840 1,144,370| 2040/03/20 4.51

113.93 114.36] 2.100000
! 1,000,000 1,139,380 1,143,630| 2029/03/20 4.51

106.76 106.99| 1.400000
8 1,000,000 1,067,680 1,069,920| 2020/03/20 4.22

106.87 106.89| 1.500000
9 1,000,000 1,068,700| 1,068,920 2019/03/20 4.21

104.79 105.05{ 1.700000
10 1,000,000 1,047,910| 1,050,570| 2032/03/20 4.14

103.99]  104.48| 1.000000
1 1,000,000 4 39 910 1,044,880| 2020700720 | *12

102.03 103.44{ 1.700000
12 1,000,000 1,020,300 1,034,470| 2033/09/20 4.08

101.96 103.30{ 1.800000
13 1,000,000 1,019,650 1,033,050| 2043/09/20 4.07

100.47|  102.35| 0.800000
14 1,000,000 4 504 710 1,023,550| 2022700720 | +03

10194  101.85| 0.800000
15 1,000,000 4 519 400| 1,018,500| 2023700720 | +0?

100.52 100.59{ 0.300000
16 1,000,000 1,005,250 1,005,920| 2016/12/20 3.97

100.45]  100.57| 0.300000
17 1,000,000 4 04 550 1,005,700| 2018700720 | 3%

100.01 100.09{ 0.200000
18 1,000,000 1,000,140 1,000,950| 2018/09/20 3.9

100.00 100.03{ 0.100000
19 1,000,000 1,000,000 1,000,370| 2015/10/15 3.94
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99.36 99.79| 0.100000

20 1,000,000 993,600 997,980| 2017/12/20 3.93
)
95.32%
95.32%
)
« D
) ( 25 11 29 )
() ()
25,075,542 101.44
11,069,138 44.78
2,017,277 8.16
707,075 2.86
10,319,134 41.74
240,081 0.97
240,711 0.97
482,126 1.95
355,610 1.44
24,719,932 100.00
() ()
25,580,919 103.48
25,580,919 103.48
QY
«C 2
« 3

@ ( 25 11 29 )
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Q)
) ) |(C/7 7 )| W

98.28 99.47| 0.625000
1 |U.S. TREASURY NOTE 68,000 6,845,145| 6,927,787| 2017/05/31 28.03

115.52 116.70{ 4.250000
2 |BELGIUM GOVERNMENT BOND 18,000 2,800,802 2,929,722| 2022/09/28 11.85

103.15 107.15| 4.100000
3 |SPANISH GOVERNMENT BOND 16,000 2,301,720 2,391,013 2018/07/30 9.67

106.63 109.03| 4.750000
4 (ITALIAN GOVERNMENT BOND 15,000 2.230,784| 2,280,903 2017/05/01 9.23

136.73 133.88| 6.000000
5 [UNITED KINGDOM GILT BOND 9,000 2,060,365 2,017,277| 2028/12/07 8.16

100.04 100.08{ 0.250000
6 |U.S. TREASURY NOTE 19,000 1,046,807| 1,047,575| 2015/03/31 7.88

125.98 125.31f 4.750000
7 |FRENCH GOVERNMENT BOND 9,000 1,581,275 1,572,928| 2035/04/25 6.36

86.16 82.92| 2.875000
8 |U.S. TREASURY BOND 17,000 1,500,232 1,443,770| 2043/05/15 5.84

106.88 106.13| 2.750000
9 |GERMAN GOVERNMENT BOND 9,000 1,341,571| 1,332,105| 2016/04/08 5.39

91.53 91.32| 1.500000
10 |[CANADIAN GOVERNMENT BOND 8,000 708,719 707,074| 2023/06/01 2.86

100.81 100.82| 0.750000
11 INETHERLANDS GOVERNMENT BOND 4,000 562,375 562.464| 2015/04/15 2.28

104.95 103.59 4.250000
12 |[AUSTRALIAN GOVERNMENT BOND 5,000 488,468 482.126| 2017/07/21 1.95

104.34 104.24| 8.750000
13 [REPUBLIC OF SOUTH AFRICA 23,000 240,949 240.711| 2014/12/21 0.97

14 IMEXICAN FIXED RATE BONOS 29,000 105.37 105.73) 6.250000 0.97

239,275 240,081| 2016/06/16
)

101.44%

101.44%

)
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/ 2013 12 80,801 10,746,250 11,266,891 45.58%
12 / 2013 12,625 1,985,043 2,113,172 8.55%
/
0
2013 12 7,584 715,112 733,676 2.97%
/
2013 12 25,000 241,850 250,500 1.01%
/ 2013 12 5,348 498,792 497,364 2.01%
/ 2013 12 102,251 10,067,582 10,471,524 42.36%
/ 0
2013 12 31,687 239,542 247,792 1.00%
(D
« 2
()
(
¢H) ( 25 11 29 )
() ()
40,213,715 99.31
40,213,715 99.31
278,234 0.69
40,491,949 100.00
() ()
42,602,560 105.21
42,602,560 105.21
(D
« 2
« 3
) ( 25 11 29 )
(D)
) ) C/7 7)) ™
. . 118.72 117.19| 7.500000
1 |Russian Foreign Bond - Eurobond 18,447 2.243.190| 2.214.308| 2030/03/31 5.47
132.15 130.00| 8.125000
2 |REPUBLIC OF COLOMBIA 15,000 2,030,220 1,997,190| 2024705/21 4.93
. . 175.30 170.75| 12.750000
3 [Russian Foreign Bond - Eurobond 10,000 1,795422| 1.748.821| 2028/06/24 4.32
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4 |Russian Foreign Bond - Eurobond 12,000 1, 6237722 1, 6(162531518 zlollg/o(());)j)zo 4 4.11
5 |Turkey Government International Bond 14,000 162411532; 16%242; 232%%%%5 4.00
6 |Philippine Government International Bond 10,000 15‘1150922 15;208623(5) 2832%2%2 3.80
7 |Philippine Government International Bond 10,000 13%24922 13(162346132 28127/%3325 3.37
8 |Hungary Government International Bond 12,000 133g672121 13;278523; 2323;7/%%%9 3.27
9 |Argentine Republic International Bond 29,000 10324632 1.2 4;12432 25323(12%1 3.08
10 FED REPUBLIC OF BRAZIL ovo| | IS400 15100 1025000 |
11 [FED REPUBLIC OF BRAZIL ovo| | LIEl 15150 meTsOm |,
12 |Peruvian Government International Bond 8,000 12336322 1, 1;10238 233735/(13%1 2.84
13 [Turkey Government International Bond 10,000 1, 13%6228 1, 14113212(2) 2323;7/%2%5 2.84
14 |Mexico Government International Bond 10,000 10128323 101295ig 23222/22325 2.51
15 |Mexico Government International Bond 8,000 9%81%5) 92265(2)2 23315/%(;%7 2.35
16 |FED REPUBLIC OF BRAZIL 8,000 9216522 9%4123 233:5%3330 2.32
17 |Romanian Government International Bond 8,000 9;23832 9230;2 232725/%(;%7 2.30
18 |Turkey Government International Bond 8,000 9513;6532 93;0322 23325/%?,3%5 2.23
19 |Panama Government International Bond 7,000 82%9123 7;31323 233:3%3%6 1.97
20 [Philippine Government International Bond 5,000 83222? 7;25022 210(;56/233?336 1.96
21 E/gzzzuela Government International 10,000 8533022 7624522 232273%(;(}(;5 1.89
2 Venezuela Government International 8.000 101.00 91.50| 12.750000 185
Bond ’ 827,553 749,714| 2022/08/23
23 |Mexico Government International Bond 8,000 7329122 7228122 23415/%?’33%8 1.79
24 |Mexico Government International Bond 6,000 78557% 71;6822 28125/%%329 1.76
25 E/szzzuela Government International 8,000 7734232 572202(5) 2%219/5(()););)5)5 167
26 |Argentine Republic International Bond 7,000 55;8423 67247i2 231775/%%%2 1.67
27 [Turkey Government International Bond 6,000 62271;2 62?6322 23125/%?,325 1.62
28 [Turkey Government International Bond 6,000 6%89222 64113552(7) 233867/%%327 1.60
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29 [Turkey Government International Bond 4,000 171.65 157.37) 11.875000 1.59

703,215 644,733| 2030/01/15

Venezuela Government International 83.25 74.25| 7.750000
30 Bond 8,000 682,117 608,374| 2019/10/13 1.50
)
99.31%
99.31%
)
( )
/
/ 2013 12 416,000 40,858,646 42,602,560 105.21%
(D
« 2
« 3
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898,976

56,867,248

57,766,224

57,766,224

15,024

392,078

2,196

409,298

409,298

1 60,030,359

2 2,673,433

57,356,926

57,356,926

57,766,224
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2,551
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15,024
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10,085,993

17,001,870

3,028

167,200

218

936,000

28,194,309
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443,215

1,000

444,215

444,215

26,003,781

1,746,313

27,750,094
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28,194,309

25 6 10
25 11 8
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25 6 10
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1,990,043

9,900,000
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12,169,947

19,996,491

3,369,878

1,271,602
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37,231,052 38,468,166 1,237,114
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25 11 8
10,137,706 10,103,218 34,488
4,743,615 4,743,543 72
1,242,019 1,239,902 2,117
1,448,031 1,446,060 1,971
2,704,041 2,673,713 30,328
10,137,706 10,103,218 34,488
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