EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

29 3 14

03-6447-6147

1/112



11

29

15

30

3.24

14

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

http://www.nikkoam.com/
0120-25-1404

2/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B AIN(E - x E SR
ehmEmE | OISR | e ey
#oo

5
B RIS E o=
& o FEEnE
& AL FolEE
" ( )
EEEa

4/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

EEREE |REYEE | E 5 hE e B AR B o D

L 3= F£1@ [FO0-50k
-8
TR F£20 |B#F
o] B

F4m@ |[dk#*

1% & FRIU=27F [HH
- F£50 (B [ ]
Mg [ H)

HiE e

T ithiE £ 120

g l-ue -EE ((BHY |AEFIF
C )
B -7 i
TENERE FrueF-o#FT 4L
Tmit |F7US Bl
T W e A
(em{EEEiEs (& thiA B
EHE EELS (hE)
EER CTHER
5. #HaR)
EEHES Lof ik
f )|
EEREER
EESEER
12
12

http://www.toushin.or._jp/

5/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

FEULTHFRZRS 7 V7 EE- i OEREAMS PRIC
EBUTVBU—H(RE)ERE) ([CRBZ{TEVET,

OHIBRINEEZERL T, 7 U7 E i OTH ERSEH DR EETES

BEHHDTT.
OHRBREICOVTRFUELTHETOREAYIRTEVE A

U—hEE
U—h BRARD SRR EHETRREERE L. FCHSEUDMEEA. TS SIRTICHE

TNIWMRTT . L
- +
RR ELL : A
&9 u_b * A21ZEN _ E IJ ,-%'[ . -1
. B (FRERE) -~ I
R i ‘nu . Ej H 5
G S et ?..-"Ja.«- T

PRANBEFEHEDORRZDELET .

ORESEPABLHELDDRBELEFRRELT. BRRFICNE S EETED
CEEHELET,
O8H14H(kREHDBSERERH) ERREBLLET .

#HESERRNGE ELH ICEOUTEESHRELF T, Sta OUKIc LD SREES
THEEPHEETEOBELESEEDET.

@ ‘ U—hDOEBENELD RS RAERENICEELDD, ‘

@ ‘ BE7ZwyNIRXIAIN PI7 USFTYRDNERETEVET, I
7 ITPAEOERICHEL. REORBERTIHRV tyheRIAIS PIF
UEFyR . E 77 VRORENSBRENKRTH I FI7 /- b3 —

FP/R I DEBRETEVET,

OminBEs sUAEBEEECED. ERROISEERNMTEABNVESHHBOET .

6/112



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooboooononoad

HZFIRDRRIDLITD

7T TR . ERNENVEAEBESCHES [FBOERN | PIETEORER]| RSN TVLSTLICHA.
BRRECERTIEFIMEELTOSEL O MEEAEIE ITLD, EREBOD LS L TOFERD
REDBRLEEMRIC. THEHBORVABENRAZNTLET.

@ISLEF U7 DFREMBICEVWT. FTHEDHERRNRET IU—FEHE. PHREO LR P REDE
BoORNESBEUT. NEERORSELALTL<BOIMHEENET.

FIFPDOU—=pFORILK

REI VIV }

1 risomn PR anitotE] B wEo@ns

# FECI3- A—Th, BB F R L BN BhET,

|| PFRISOIENN  aAnsamcpe>amsROREL

SEAREELICHESREXEORE LICED. PV FEERTERNDVARBESEE >TED. @A BRDHEAMEIC

EOFT . FERESISICEREENTVIPMEL. PUFTR2020FCEH22EAICESSERENTED.
SHELERTHRTRCRATNET.

STOLECER. PUFOBAAREBLLEFSLLEIC. BREE~ORBEETLHSNIEL. FEREOMNCS
DTV EEASNET .

IEXRECSI PP OEAHR PRI N UHR RS BT

<FUPDERSMEHREL (R~ DB <FUPCSHIRBRATL. OO RS>
g R (1990%~2015:) 2 BA) {2000F~20205F 1) (%) o
SF PR MREE ARE S S . &{ e LR G e T ——
7 b ORE A A RRT, B, el e i AD [ B
st e, =P, DU AT B AT L
 E it
20 | 3 i ; i | 50
d = i
20 FRt - a0
3 i |
15 S H R J 30
2t 10 S o0
1 8 : : I : 103
0 0 0
SO g5 oo 05 108 164 ODiE O3F O6F O 12F 16§ 18§
T —IROES L. LR 984 ERS w PR, R O7F O PicasEl R e D
(L PR T WL (ELromonitor Intomationalilor —F i Skl CHRF k-7 20 M)

#7527 F—YEREDEOSIUFETHD. FEROBRHNREHLEFET S0OTEBHDE R,

71112



EDINETOOOO
O00OO00000000000000(E12430)
OooOooooooooooooooood

e FTHEDER stitotRicsTHEHSOME

SEANRPTNICAEIRRES DEXD'S, rmmmwnrm1wunw,

SISLEERLORRICED, FREOHRECUHSDERET SLHSNSEL. EREIMCAROL AT EASN.
A APEERBOMINGFAENTT. NAT. SHEONRR. AEEROMHERTHIRELSLBELHB0.
THEHTROERCTEEESADBELEASNET.

NI NS S HmA L FUPOECOERH 000FARTIC

<R ADOH . 000F ALLED 7L PO
2000

LI A |

LY ICH]
i Tkl

(EBsEe+, ElWord Litanimation Prospecta. the 201 4 Revision D7 — 56 OMF b mailoanitsl

# IS T-FRAZDEDELUTFHTHD. BROEFAMRILENRTSBOTIESDF AN

ancyvy 3 Eﬂﬂﬁ{ﬂ.ﬂ BEIESYAOMREL TOFESR

SHRNEFORRICN A NEOEHEPEMNERSIOAMETELCHZL. RREEACESINESRBEX
ERMIISLRAFENTLET.

SESLH. EROPTHEANCHLBARELI FRENTLSTLICNA, BB CRETIER T EBLTLSE
Vot RO ENRIC, PYTRERANEOTOMELLTOFESRERDLTSED. S8 . SNHICETS
FI(APURBE~ORBANMNATNET.

EATIEHTYONRE SRR

EMORONSEL THESERDEPUT

<HRORBEE-7— ) SRR > <ERON T HRER G OR AR >
(1 BEOF~2020FFI 2014%)
900 ——— — = *
w1 SB0ES | D0LL TRmL xm s

¥ a2 4%
5. 79% [ |

BME BoE B0FE 855 O00F OGEFE 1DF 165 20
(IMFTWand Econamic Outiook, Octobar 201 87— ERL LB Pty T2 1A PHESD e e B ® HERNRE A A2

#I37 T FEREOEOELFFETED. FROBFRERELEENRT S EOTEHOE A,

8/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

TEE ) BB E IOV =Fs

S@FITFEETR.F 7« ARNBEOH LB/ IERE FRICIHN A . ERMAORSELTOERNEE>TLS
CEEEEERIC. THETRICBL TN NOBENEZ X TLEY.

SFSLIfoth, AR\ POEFREEEBVLEIL, V- FEHORBIEA~DOBESHEE>TVWSIEIC

NA, SESFIEDHENNICRVKECEIT LS, PIFOU—NER, ENNSRERNSELTIEN
EFTHE0DLEHENET .

FIFOU—rDHREERED

<EBEOU-—- IS TE 0L MR E 0>
t:} (2016€®128%)

S mmsssEsmams s mm

w
T o e |
GEI - nmsas
L] |
5-5 """""" A48 . 4,'?""'"5'"""'"""""""'"'""""""'-'"'"!
[ : E |
4: -8 e I e !
-1L3 | Wm0 W e - BN .
" 5 |
an -4 . B 8 FEee
- : |
I':' 21— - e "i
] =..- It 5 E i Uﬂ'_ s |
- VL= ] " B* HO0—l

s j—HDHEEHEDSAP REITEROSEEE~—2 ;
ERAHIEC AT — I, Fle—27. WM, 30, B3 | CeEmIsE0, 20— VLS 7 e FEi 1 - T Dl iEn
¥ EEGUDRTICCENIRLTLEY.

(SEPHETHRETODE AL F— I E s CEMF 2yh T 54 MR
®IS7T-IRBEDBEOTHD, RROEARRILENRTSBOTREDFE .

C8E Q) ZIZOITB V=BT
SFITFOU~HIBORRIE. DN R—=ILPEBEPOICEAHMBEE>TNEY.

<FUFEEROU—+TIBORE> —
fODEE 1 2E®SHEERERERIE

FL—=iF

. ¥ 5%F | SSHM | 35% | 2001 'Wfﬁﬁgﬁﬁ
Con)aE |
rerepe SO0EE] 2 2016%12
*1$EL=117 020164 2B%) TRM (20168 | TR e TN

(S&P FEITEROSEEE > Tyo AT - SR O BMP Bob TR IA N HERD)
#ISFT-FRBFEOHOTHD. BROBARRULIENR T HOTRENT L A

9/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

ERTEER

PEEPEybIRIA b PIP USTFYRICBIT2EATOELRAZL TOEBDTY .
14 B L 4
FIF (BEER O
MBS |RICL8TIV—-H
ERERSU—=F

@ HEEMT AN TSR ELCAIU—-ZVITE
- TBLEY,

AN R =)~ 7 F A FNZ R
= SEFAORENCHERR. Ah@OE. BEED
FRELICEBAL. RRNOBAPEAORREENE

Lt T. RERREASSURALSERELEY.

& : s el shut oo
FARAORTAN,
- L iy |
=
i S ) S H BHORRORBRR H
£oouyy | = RS RUES
“SRLEOTIOEAGL LEMLET,

# i3, 20165 | 2AFREDJOCATHD BB L HSWEHB0FT,

ERFEIRRETIIS FIP U5 THEoNe

91 982FRUDEHRPEVRIRIAVFPIP USFuRR, PIPERTBOPLMTE DY VHH—ILE
BRELT . BFCDOED. SREPRET. HARER. FEEE. SHRNTLOZHRERTORAEERE
T2 TLET.

B OS8R R

AR UUHR—L = [EMF ek T2I XU PUP USToE] 2 [ENPEo-
B MUE 10828 TRIAVR Y UHf=Ib USFul | EDESRTRTFD
> EmEN: 1318 [DBSFEvhTaIAvk USTwl|OESCEDEELE
(55. BETO7 1y UB408) Lfe.
> ERREARNE | WAFL(5,1798F°) - 30EREAITYPTOAEERL Y2 A AL TR
* MBML—H 1 #K)L=101.12M (201 B59AFH) L RSEORRET, RRATE, Vo900 REs
EDRIRI—IEEBL. U —FISEPLTUET.
1372 ANETTF 4T o EJZAMR, TP XK, SR RERRIEEICOL

TOFEVIR AR RO, SR PRETEVET .

= YOO ORI T, K LF v O RRE
EEHEOUTEEAY 1V TERETELET,

= BRI =7 AR BT SEERIC. el s LU
BECEEIC LS TUASRRETEL. K — 71U O
BURSUS—EBRLET .

(20 6FESAFRE)
(201 60 H*:RE)

10/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

27D T HISDUNE

LT P VER . BRBRIFTRATII7 /AT 07/ XTY.

-

TP = )
TN . | 7V ..

WO msamaamay) 2~ 0 277F L
. -7 e | T o Jgﬁl
Bl ( ISEON W | EI?‘EE"?" m
pay N (SRTEE BT vk A BREE
G (et
wiz [N : L
mas

Hl - - L] - o ﬂ .:
- ‘ & ikt ‘ > mRam
wes VXL HERAE me

W AMR

- ERREEAES. BN AS, J9 — vl A=) (B XUHEE R IR LA OB @S~ DB ERRTEVE .
- MR~ DR ARSICE. FRERIIEE A

Wi
HARNEIC. JEEMZ. SRSLVESERXE. TRDASLENRLTRELET. LEL. SEMSRAL S B0

BEICRIEETEDEVLILEEDETY .
FHEOHEEOITUVNSIUVEORR OV TERETIHOTREDERA.

11/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

NP = ICRAT HBESIR

@HkEE. G EORBLERED HRERONAREDSTILONFTOT. FEEHTILDONDL,
TOEMFLT BEERITHDXT,

HEARRKTHESVELONDSA AT

O5icE. S NEEPICREURE (BREFREOESFNRS S UFBRESOENLE ) EBAT
FLONAWEVBLET . TORS . SHARCOEERIRANERNBLE~TTFEISCLIC
EOEYEL. SiEE0KER. S TUEHNEECSII 277 /FOBRET T DO TRBOE L A,

B MIENhIC R b?’ﬂﬂ!ﬂiﬁ&nﬂ“n

MMENrSESEES LRLTES e T
10,5508
10500 MEE  see 105008
50 | 10,450M f
Rt ¢ ' w

-w SO L w *BOFIERN L w
(FIET SN, OB LRSS mmmn&snmu LH AN AL
A RBE S DEa At B S T s
# FIR R A —2TT 0., E%Mﬂuﬁmmﬂh!m:hjb‘ltwﬁ.ﬂﬁféﬁwﬂ;ﬁﬂﬁﬂm
SIHTEO 7 7/ROMAMEERICE TR, S 0O—BECR2EH REMNICIETHEO—BILELICIEY T 8BS
BS0FET . Tr /R EOERIRICED, SEidSEiRS DB EEROE LDV ESEEHTY .

| o _ - BLEEDFET,
- O E  @RF(RERO 7 /FORAEE) Z L OSESSOSERTY.

- AEWLERE @NTEE TEIMASOSESETYT . SEEORAROENTER.
(¥Finics) RFLRS (WSS OMETELLEY.

5,000

25 5 31

12/112



I F

FIFRE 1 TA—F (BHSHCED

| Ftnit

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BEF 7o b 73 A ST
- {55881 & OIEMIEE

#2 | b i

H =

{g513280 | Ik ESSERTTHA S
P

(REEREE -BEr 33257 - - E AR

- BRBSELERSLE0EL 4 X EiTH =)
* {55601 B M IR - {3
31 - (SRRt EOEE Y
BEOAMRL i e1C
S ERE |
[ mmeu |
- FEOIELE LR
*BRRE. INEEREL R L MRS MR
- BiRREE LGEAESEOTET LY
[ B ()
1
2
)
i = e .
e 7ITAUTC— N pUoTAE 2 LT
B ] A e T —OFF ,
B | eus ppmalle D e ¥
¥ |w—tp| 7Y7REIT
= #*—J
g G (48 A A
(f=Fad T —
9§
Ml i 1o
| ’ TE—TPITI =T . B
18 & 18 &
(RS ELSELBERE)

13/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

28 12

17,363

34
11

179,869,100 91.29

6 Shenton Way, #46-00, DBS Building

DBS Bank Ltd. Tower One, Singapore 068809

14,283,400 7.24

66 117
118 120

14

14

14/112



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooooooonoao

100

10

100

20

0.648

0.6

15/112



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooodooodoooonono

0.54

0.5

0.54 0.5

0.3

0.1

34 3 14

22 3 16

14

16/112



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooonono

17/112



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooonono

21 10 30

10 12

18/112



$EESHC S S ERHEFIEL oAU TS,

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

F— AARALAVF A2 08— (CI0O)

! F-7 #xL-vav 4714~ (coon) |

Ton&zn]|
e 43 1T 2679

M8
S8

&

—F7alH
'Eljﬂﬁl“l foil

":liﬁg;%M][ﬁgsﬁm][*gaw] (et

kL — AT 2

SEERHOERIFNCHI3 SPRFEIRS L OREREFGE T SR K1IE FOEy T,

_,[ MR KL J,

= ERAHOET |

: 1

: EEEAS ErtOIDEmEL, mREEL || o -

! ( BHEEHOET ) ELoFEEiG DBEREREL ! PI2RES 7 B ERPY N\

! 37, : (SEEE)

! ¥ ! EFFE S PRI RS

: #E 28 WEERSORT (ST @Y RIERERD ISt Mt4EE SFE

! ¢ EESSOET ) EEBLFEEE SRR TED | R OIS A DS E
|| AFELERAHEREELIT. I LrFEBEIER F Db A

":_'_'_'_'_'_'_'_'_'_'_' _'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_ ’E-E;,
4 m Zmoen AT P
: SEMABPID bR Sl 41»;@35;& ! P AEBIE LN

! FrUFvE—Tr— FhEhERA S0 : (458 B 8&)

¢ e b7 Ut oot - g ) | TR AR IR zs. ! -ERITSI e T SEAUAS,

; ; B2 OBIEELFESS

! I EAS : L T35

! = £ | - EFSEEE MEFE SR

: - R, MITHEAICENT || i

: Bl PR L BT, T | "SR ﬂ?'ﬁ‘ﬂ'ﬁﬁﬁfﬁg

i H i i LE
: HEHLE DT : \i\ jj{’
| FL—5 1248 SEINEERSDREDEL | }

: [ EEEIT ) REMITOIOCAIRIERE |
'Q MITLET. j

\ 4
B S EAUR 2 EAS
SERERICOL GERATA— 7 || - ERURS| 0T S e
2 AT SR Y O RTHEB L AL
L e ||

X, -

[ZEEE] 2L T B2 DiEEins

HEEEHICL DT 7 FOBESA RESHER Q) I0HT EIEH

. AR O EESIESL ST TENE T, s ML TR L AR EOF
HIETREERR T oU TEREEITE 2 TR PrEhsaa s Sl L TS DRSS EE e TR IR TRV T

28 12

19/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

66
117 118 120

100 10 100 20

20/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

21/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

22/112



NFEiT=
__-:'—'_'_'_H_‘_‘_‘_Z-__
WL
V2O EER

— AVISAFIA

ERUR T R=-F54 AU B 7

T AiEEA L i

ﬁ ﬂ.
B B/
e HE s
i e REHSE e
) 2 BV O S 7 A S

LIS 1470 — 7t M FHELEHTEED
E TR R el B - 1 T Ll

Fifh- ot
-T_‘_‘_\_‘-‘_‘-:f_.t_-ﬁf?
[ ERSS ]

F—F il
IEAHA L

E= G
HEIFEEL Y

v

RS

28 12

23/112

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



(BEF/H)
=77/ FERORENEREISALOREZOLR

Tﬁfﬁhmmlusﬂm {201 2% 1 A~20168120)

& e
[STH] et S ————— == 0 AR
e

6Of-------t-

A0t~

20p-
o

S77F BFE TAES KNGS STEN TREN HREN

(MTr/FEBORNBNERAEISAOTEREE.
FUEAREESLUR BEE(%))

[5774] B4 |TAER RES RN | TSR AR

| 79%| 154%| 179%| B82%| 32%| 93%| 52%

el | 548%| B50%| BS7%| 474%] 9.9%| 349%| 437%

BV |-151%(-22 0% |-175%|-27.4%| 0.5%[-12.3%|-17.4%

# g3 rU R BNCRESSAEERNICHET2S
SIICERLCE0TY.

EET DEESSANY Ir/RDEERRSRDEEA.

# FI2I2201 24 1 BHS201 641 2ZAOEEMOEREIC
#5317 SHELE | SFHMOMERORA B T2, 207 6l
e BT R 7 SAIC DUV TERLICEDTY, 872K
ORERE, (RN EEERLCSOELTHNLE
RIS FDEOTEH0. SRR BRI R JUVCH BLCFN
REF S ERCSES T O0FEY. IOCL. S0P N 1 7R
ma%ﬂ5ﬁﬂﬂ Lz, BEBLISNHT *» SWEER
L .

<EBAEISADEN>

Bty - WO # Al 8 (T OPIX, BR243A)

S EE - MSCHKOKUSAK 2T A (B2 . B~—2)
IR [ -~-$c:|11§r—y:::r~7-arwr~-ar:z¥wx{Egaa,l
BAEE - NOMURA-BPES

SREN - T HREMN T oA R<BE FR—2)

FREE - JPEILH/GBI-EMIO—IUL- T T—22pA K

(Arww gL, mi—2)
Hﬁ%ﬂi.*‘fﬂﬂi&ﬁimt.mbt

TOPIX
MSCI-KOKUSAI
MSCI Inc.
MSCI
MSCI Inc.

NOMURA-BPI

EDINETOOOO

O00OO00000000000000(E12430)
Oooooooooooobooooooad

277/ FOFHRERE LU TEEBR ABEERONS

(F) 1 e (9)
P 7. (2012 1A~2016% 12/) (%)
— Sk RRAN AR TH
20,000 |- == TPADTRREE(EM) |----oemeeeeemenmeee| BO
16,000 |-
10,000}~
5000 }--

2012618 2013F1R 2014EIF 2015818 2016618
#* E#I‘ll;t! ARENA (MW She0 1 50500

#HEE S RERENET. 20 IESEFEOEMEEFES
ELTHERELTLEY .

# Y DRSS RIS S RS (S0
BiSEGE | £ ORESR) 3. i (RS ) EresLIse 0
ELTHELERE FOROTED,. REOENEES LU
?Dﬂmmm::mamimﬂmmmm

5 i

MSCI Inc.

MSCI Inc.

24/112



Citigroup Index LLC

Index LLC

JP

GBI-EM
J.P. Morgan Securities LLC

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

Citigroup

J.P. Morgan Securities LLC

0.972

3.24
0.3
0.972 0.9
0.648 0.6
1.62 1.5
0.9
0.648 0.6
1.62 1.5

25/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

0.90

0.17

0.70

0.03

0.1

26/112

0.1



0.1

20

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

20.315
20.315
20.315
NISA 120
NISA
80

27/112

15.315

15.315

15.315

20



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

15.315
( )
( )
( )
( )
( )
<HEEICMT B4 A —VE>
1) OIS e
A } r& EE-'%J(:E?R}
1
= E == Ee- - T
Al AL
2 2 || gk
{635 Z || &2 BEIED
g o || 4E BasE OERFTA TR
e " 7
i &
0y . ono DS
pES| - reEsEeiaE
S 2T ML S (RIS IR
-Eﬁ A
- o 5
25
i : £z || smeo
T fi i 2aEDERTA
S 7
ey
A

29 3 14

2016 12 30

28/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2,152,383,791 98.83
2,181,391 0.10
— 23,336,944 1.07
2,177,902,126 100.00
)
1,555,078,240) 1.4373  2,235,267,907, 1.3841  2,152,383,791{98.83
2,172,484 1.0042 2,181,609 1.0041 2,181,391 0.10)
()
98.83
0.10
98.93
1 )
(2013 6 14 ) 13,148 13,148 0.9003 0.9003
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2 (2013 12 16 ) 9,694 9,760 0.8909 0.8969
3 (2014 6 16 ) 4,670, 4,700 0.9457, 0.9517
4 (2014 12 15 ) 1,797, 1,807 1.0745 1.0805
5 (2015 6 15 ) 4,480 4,504 1.0893 1.0953
6 (2015 12 14 ) 3,424 3,446 0.9064 0.9124
7 (2016 6 14 ) 2,854 2,874 0.8571] 0.8631]
8 (2016 12 14 ) 2,390, 2,406 0.8992 0.9052
2015 12 3,413 — 0.9154 —
2016 1 3,229 — 0.8784 —
2 3,165 — 0.8742 —
3 3,223 — 0.9128 —
4 3,128 — 0.9018 —
5 3,021 — 0.8797 —
6 2,870, — 0.8682 —
7 2,774 — 0.9130 —
8 2,643 — 0.8961] —
9 2,500, — 0.8844 —
10 2,406 — 0.8735 —
11 2,381 — 0.8770 —
12 2,177 — 0.8664 —
)
1
1 2013 5 31 2013 6 14 0
2 2013 6 15 2013 12 16 0.0360]
3 2013 12 17 2014 6 16 0.0360]
4 2014 6 17 2014 12 15 0.0360]
5 2014 12 16 2015 6 15 0.0360]
6 2015 6 16 2015 12 14 0.0360]
7 2015 12 15 2016 6 14 0.0360]
8 2016 6 15 2016 12 14 0.0360]
1 2013 5 31 2013 6 14 9.97
2 2013 6 15 2013 12 16 2.95
3 2013 12 17 2014 6 16 10.19
4 2014 6 17 2014 12 15 17.43
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5 2014 12 16 2015 6 15 4.73
6 2015 6 16 2015 12 14 13.49
7 2015 12 15 2016 6 14 1.47
8 2016 6 15 2016 12 14 9.11
)
100
1 2013 5 31 2013 6 14 14,604,847,863 0
2 2013 6 15 2013 12 16 607,633,447 4,330,911,942
3 2013 12 17 2014 6 16 52,077,910 5,995,061,946
4 2014 6 17 2014 12 15 17,586,173 3,283,019,469
5 2014 12 16 2015 6 15 3,143,238,943 703,426,890
6 2015 6 16 2015 12 14 809,378,280 1,144,671,460
7 2015 12 15 2016 6 14 218,365,095 665,997,364
8 2016 6 15 2016 12 14 230,382,978 901,965,733
()1
2016 12 30
4,898,348,242 98.68
— 65,305,725 1.32
4,963,653,967 100.00;
)
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2,909,103, 363 1.7485]  5,086,567,231 1.6838]  4,898,348,242(98.68
)
98.68
98.68
2016 12 30

1,167,640,380 21.63
4,011,337,151 74.30
5,178,977,531 95.92
— 220,197,605 4.08
5,399,175,136 100.00
)
LINK REIT 699,500 699.85 489,550,700 747.99 523,223,202 9.69
ASCENDAS REAL ESTATE INV TRT 2,843,012 192.63 547,662,411 183.83 522,649,091 9.68
CAPITALAND MALL TRUST 3,397,600 167.71 569,812,855 151.18 513,653,415 9.5
CAPITALAND COMMERCIAL TRUST 3,879,200 116.10) 450,403,050 118.12) 458,222,548 8.49
CHAMPION REIT 7,113,000 59.47 423,075,549 62.78 446,579,746( 8.27
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KEPPEL REIT 4,813,500 84.66 407,518,130 80.63 388,112,505 7.19
MAPLETREE LOGISTICS TRUST 4,235,210 81.11 343,535,203 80.62 341,484,982 6.32
PARKWAYLIFE REAL ESTATE 1,497,500 187.06 280,124,746 188.67, 282,539,615 5.23
FORTUNE REIT 1,998,000 126.32 252,403,020 130.67] 261,086,652 4.84)
MAPLETREE COMMERCIAL TRUST 2,314,690 114.49 265,019,505 111.26 257,554,167| 4.77)
SUNTEC REIT 1,821,500 133.03 242,331,449 131.42) 239,394,098 4.43
FRASERS LOGISTICS & INDUSTRI 3,236,100 71.12 230,169,477 73.77 238,747,970| 4.42)
KEPPEL DC REIT 2,298,117 88.69 203,826,891 94.33 216,797,693 4.02
SUNLIGHT REAL ESTATE INVESTMENT 2,980,000 59.32 176,800,420 66.38 197,837,432 3.66
TRUST
FRASERS CENTREPOINT TRUST 879,100 160.45, 141,054,848 151.58 133,257,846 2.47
MANULIFE US REAL ESTATE INV 1,218,500 95.52 116,393,313 95.52 116,393,313 2.16
STARHILL GLOBAL REIT 704,100 58.85 41,443,256 58.85 41,443,256( 0.77
)
95.92
95.92
2016 12 30
— 600,195,264 100.00
600,195,264 100.00
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28 6 14 28 12 14
137,820,588 72,741,077
2,727,681,899 2,296,337,832
2,847,954 2,302,766
56,652,897 35,693,337
48,056,411 23,963,453
2,973,059,749 2,431,038,465
2,973,059,749 2,431,038,465
19,980,231 15,950,735
94,168,881 21,610,652
76,535 63,299
2,219,883 1,835,911
168 66
2,491,066 1,119,294
118,936,764 40,579,957
118,936,764 40,579,957
3,330,038,640 2,658,455,885
475,915,655 267,997,377
170,168,273 209,481,748
2,854,122,985 2,390,458,508
2,854,122,985 2,390,458,508
2,973,059,749 2,431,038,465
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27 12 15 28 6 15

6 14 28 12 14
202,690,990 206,382,924
7,676 46
237,178,296 39,604,141
34,479,630 245,987,111
10,182 16,250
512,148 419,227
14,854,310 12,159,173
1,139,639 1,177,775
16,516,279 13,772,425
50,995,909 232,214,686
50,995,909 232,214,686
50,995,909 232,214,686
6,556,904 7,054,550
353,574,230 475,915,655
87,072,610 114,437,217
87,072,610 114,437,217
24,545,774 28,439,269
24,545,774 28,439,269
127,315,448 103,239,806
475,915,655 267,997,377
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28 6 14 28 12 14
3,777,670,909 3,330,038,640
218,365,095 230,382,978
665,997,364 901,965,733

3,330,038,640

2,658,455,885

475,915,655 267,997,377
27 12 15 28 6 15
28 6 14 28 12 14
27 12 15 28 6 15
28 1 14 28 7 14
A 29,061,585 | A 45,185,205
B 0| B 0
c 263,641,452 | C 235,023,644
D 132,113,422 | D 158,138,020
E TR 424,816,459 | E T 438,346,869
F a ) 1,141 | F a ) 1,387
G 22,325,512 | G 18,949,086
H a ) 60 | H a ) 60
28 1 15 28 7 15
28 2 15 28 8 15
A 28,752,030 | A 40,734,414
B 0| B 0
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252,183,383
137,665,746

420,389,123
1,187
21,241,616
60

27,252,104

251,586,173
142,808,229

421,646,506
1,206
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60
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60
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220,063,651
169,368,162

430,166,227
1,469
17,566,431
60

40,882,802

221,334,628
186,536,033

448,753,463
1,551
17,356,397
60

23,109,933

216,981,450
204,073,193

444,164,576
1,573
16,931,641
60

22,560,217

213,254,746
202,963,260

438,778,223
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16,485,516
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45,603,387 | A 23,659,357
0| B 0
243,838,773 | C 206,988,369
144,545,117 | D 201,773,126
E 433,987,277 | E + o+ 432,420,852
F 1,303 F ¢ ) 1,626
G 19,980,231 | G 15,950,735
H 60 | H ¢! ) 60

27 12 15 28 6 15

28 6 14 28 12 14
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28 6 14

50,791,782

1

50,791,783

28 12 14

139,908, 225

1

139,908,224
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28 6 14 28 12 14
1 0.8571 [1 0.8992
¢ ) (8,571 )| ) (8,992 )
¢))
@
1,597,563,540 2,296,337,832
1,597,563,540 2,296,337,832
2,293,135 2,302,766
2,293,135 2,302,766
1,599,856,675 2,298,640,598
)
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28 6 14 28 12 14
17,217,784 18,203,768
4,818,662,303 5,145,463,721
189,643,762 142,796,653
5,025,523,849 5,306,464,142
5,025,523,849 5,306,464,142
85,192,500 53,864,282
102,034,341 87,797,170
215,735 228,862
2,373,211 2,517,618
22 12
166,875 472,916
189,982,684 144,880,860
189,982,684 144,880,860
3,407,700,027 3,590,952,170
1,427,841,138 1,570,631,112
2,846 3,580
4,835,541,165 5,161,583,282
4,835,541,165 5,161,583,282
5,025,523,849 5,306,464,142
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28 6 14 28 12 14
27 12 15 28 6 15
3,267,007,322 3,407,700,027
764,074,439 1,019,343,228
623,381,734 836,091,085

3,407,700,027

3,590,952,170

27 12 15 28 6 15
28 6 14 28 12 14
28 6 14 28 12 14
€)) €3]
@ @
® ®
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28 6 14
3,350,313
3,350,313
28 12 14
366,608,404
366,608,404
)
28 14 28 12 14
1 1.4190 |1 1.4374
¢! (14,190 )| (14,374 )
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€Y)
&)
2,942,282,549 5,145,463,72]]
2,942,282,549 5,145,463,72]]
)
28 6 14 28 12 14
= 16,904,591
243,729,589 182,932,257
5,129,954,857 5,433,465,463
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163,558,970 236,919,846
5,537,243,416 5,870,222,157
5,537,243,416 5,870,222,157

- 37,380
- 56,844,120
189,643,762 147,544,423
316 127
189,644,078 204,426,050
189,644,078 204,426,050
3,380,044, 217 3,239,736,777
1,967,555,121 2,426,059,330
5,347,599,338 5,665,796,107
5,347,599,338 5,665,796,107
5,537,243,416 5,870,222,157
12 133 60
28 6 14 28 12 14
27 12 15 28 6 15

53/112



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

3,500,345,400 3,380,044,217
553,652,534 709,905,240
673,953,717 850,212,680
334,306,082 297,454,228
3,045,738,135 2,942,282,549
3,380,044,217 3,239,736,777
3,380,044,217 3,239,736,777

27 12 15 28 6 15

28 6 14 28 12 14

28 6 14 28 12 14
@ @
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28 6 14
142,626,427
142,626,427
28 12 14
193,975,581
193,975,581
)
( )
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28 12 14
1
21,554,910 21,592,290 37,380
21,554,910 21,592,290 37,380
21,554,910 21,592,290 37,380
1.
@
@
2.
3.
28 6 14 28 12 14
1.5821 |1 1.7488
) (15,821 )| ) (17,488 )
@
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2
MANULIFE US REAL ESTATE INV 1,218,500 1,011,355.00
1,218,500 1,011,355.00
(116,487,868)
CHAMPION REIT 7,113,000 31,083,810.00
FORTUNE REIT 1,912,000 16,940,320.00
LINK REIT 677,500 35,670,375.00
SUNLIGHT REAL ESTATE INVESTMENT TRUST 2,980,000 13,916,600.00
12,682,500 97,611,105.00
(1,449,524,909)
ASCENDAS REAL ESTATE INV TRT 2,813,112 6,723,337.68
CAPITALAND COMMERCIAL TRUST 3,879,200 5,973,968.00
CAPITALAND MALL TRUST 3,397,600 6,608,332.00
FRASERS CENTREPOINT TRUST 879,100 1,687,872.00
FRASERS COMMERCIAL TRUST 1,794,700 2,270,295.50
FRASERS LOGISTICS & INDUSTRI 3,086,400 2,870,352.00
KEPPEL DC REIT 2,298,117 2,849,665.08
KEPPEL REIT 5,415,900 5,686,695.00
MAPLETREE COMMERCIAL TRUST 2,314,690 3,286,859.80
MAPLETREE LOGISTICS TRUST 2,513,010 2,550,705.15
PARKWAYLIFE REAL ESTATE 1,497,500 3,638,925.00
STARHILL GLOBAL REIT 704,100 528,075.00
SUNTEC REIT 1,821,500 3,142,087.50
32,414,929 47,817,169.71
(3,867,452,686)
5,433,465,463
(5,433,465,463)
(QD) @)
2 @)
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3)

1 100. 0% 2.1%
4 100.0% 26.7%
13 100.0% 71.2%
28 6 14 28 12 14

479,974,245 546,891,877

479,974,245 546,891,877

479,974,245 546,891,877

738,386 963,309

586 496

738,972 963,805

738,972 963,805

477,165,603 543,669,314

2,069,670 2,258,758

479,235,273 545,928,072

479,235,273 545,928,072

479,974,245 546,891,877
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28 6 14 28 12 14
27 12 15 28 6 15
587,564,083 477,165,603
152,769,581 176,557,406
263,168,061 110,053,695
9,958
9,958
19,983 19,983
19,983 19,983
19,983 19,983
19,977 19,977
9,981 9,981
19,997 19,997
99,902 99,902
472,032 417,861
54,273,224 73,314,762
423,766 499,645
5,781,051 6,238,133
32,474,207 25,014,423
45,899 38,161
7,880,161 6,746,495
3,146,458 2,849,476
1,245,525 985,099
268,576 222,296
418,379 318,955
36,451,798 121,530,327
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888,881 715,152
1,435,943 1,314,104
29,176,113 25,007,928
38,338,251 32,915,345
4,882,207 4,106,101
17,914,259 15,550,454
42,925,004 41,852,654
75,547 60,028
99,282 124,680
84,585 85,438
837,872 752,556
834,137 812,218
543,737 485,584
5,978,333 5,978,333
2,239,231 2,943,907
66,755 93,567
3,769,031 20,734,531
32,258,223 38,905,347
2,835,761 2,293,135
11,761 13,594
12,339,836 11,415,137
1,816,279 1,362,642
3,781,343 4,293,924
796,535 640,320
363,313 331,847
46,348,534 34,577,469
86,080 137,910
859,757 736,151
807,498 811,094
1,952,040 1,409,996
46,696 41,363
91,880 67,612
1,296,654 897,504
2,508,970 1,963,242
1,600,207 1,000,198
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2,712,345 1,263,067

4,344,865 3,150,986

49,924,603 31,990,275

11,254 15,788

3,247,166 2,504,271

1,865,558 1,399,392

7,178,686 6,202,467

1,645,420 1,261,330

931,360 821,054

1,470,285 1,326,285

35,937 34,009

3,968 4,110

16,862 16,543

102,030 101,456

573,144 593,798

70,067 96,499

50,636 51,564

477,165,603 543,669,314

477,165,603 543,669,314
27 12 15 28 6 15
28 6 14 28 12 14
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2016 12 30

2,239,051,419

61,149,293

2,177,902,126

2,513,837,497

0.8664

4,965,586,836

1,932,869

4,963,653,967

3,586,304,506

1.3841

5,415,336,072

16,160,936

5,399,175,136

3,206,557,591

1.6838
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17,363,045,900
230,000,000
197,012,500

31

678

130,779
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629 104,098

167 7,247

462 96,850

49 26,681

35 423

14 26,257

38 59
19 52
52
38 38 57
19 52
193 57 27
28 31
193 58 28
28 30
( )
56 57
27 31 ) ( 28 31 )

3 14,206 3 14,308
3 153
277 86
3 509 3 489
3 10
8,441 9,374
3 1,566 3 2,280
436 5,333
666 2,960
1,446 819
2 195 2,3 428
27,750 36,243
1 56 1 146
1 166 1 210
222 356
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113 140
113 140
14,184 12,195
21,702 21,702
60 60
740 781
0 0
248 425
36,936 35,165
37,273 35,662
65,023 71,905
( )
56 57

27 31 ) ( 28 31 )
387 410
5,545 3,841
6 6
112 112
3,145 3 3,269
2,282 453
4,636 3 4,920
814 354
1,070 4 649
5,631
1,990 2,080
120 145
82 3 278
14,646 18,312
1,111 1,154
1,111 1,154
15,758 19,466
17,363 17,363
5,220 5,220
5,220 5,220
25,836 29,948
25,836 29,948
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68 502
48,351 52,028
1,002 151
88 258
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