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7,580,945 0.58%
1,360,305,999 104.35%
64,270,799 4.93%
1,303,616,145 100.00%
29
() () (%)
() ()
Shale Revolution Fund JPY 1,063,154,357 1.2207 1.2795 104.35%

Class
1,307,370,316 1,360,305,999
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7,580,945 7,580,945
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29
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27 16 2,399 0.9841
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25 25 17 0.0600
25 18 26 17 0.1000
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25 25 17 6.0%
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26 17 27 16 2.3%
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28 16 28 15 6.0%
28 16 29 15 9.4%
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x 100
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)
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)
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42,897,759 32,180,474
1,743,917,961 1,337,302,034
7,585,494 7,580,945
20,749,956
1,794,401,214 1,397,813,409
1,794,401,214 1,397,813,409
3,796,979
525,027 46,111,536
112,119 102,865
7,401,500 6,790,668
63,952 83,972
11,899,577 53,089,041
11,899,577 53,089,041
2,038,062,949 1,574,830,478
255,561,312 230,106,110
37,462 42,214
1,782,501,637 1,344,724,368
1,782,501,637 1,344,724,368
1,794,401,214 1,397,813,409
)

28 16 29 16

29 15 29 15
146 71
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168,482 221,186

14/57



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooodooodooddooonooon

11,123,209 14,601,402
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15
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29
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0.8746
10,000 8,746

0.8539
10,000 8,539

Shale Revolution Fund JPY
Class

1,087,502,671

1,337,302,034

7,581,704

7,580,945

1,095,084,375

1,344,882,979
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552,681 552,681
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26,385,980 26,385,980
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49,416,530 49,377,486
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29 16
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60,790
60,790
28 26 29 15
29 15
83,184
83,184
29 26 29 15
29 15
29 15
29 16 29 15
29 15 29 15
1.0005 0.9999
10,000 10,005 10,000 9,999
21 B 13,000,000 13,088,348
49 6,000,000 6,033,528
879 10,000,000 10,000,800
886 10,000,000 10,136,910
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Shale Revolution Fund JPY Class

2017 3 31

31

1,764,450,488

55,759

Class A - JPY Class

Class A - JPY Class

Class A - JPY Class

Shale Revolution Fund

2017 3 31

1,764,143,063

55,268

474,622
1,464,209
1,384,294

1,197,494

1,768,718,950

11,374,433
4,790,591
756,934
334,558

107,322

17,363,838

1,751,355,112

1,751,355,112

1,404,032,722

1.2474
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140,932

13,289,159

13,430,091

4,339,543
4,298,090
1,453,921
1,089,825
645,394
452,650

533,630

12,813,053

617,038

29,123,844

1,927,520

27,196,324

106,472,390

(63,905)

106,408,485

79,212,161

79,829,199

617,038
27,196,324

106,408,485

79,829,199
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817,298,569

897,127,768

854,227,344

1,751,355,112
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3,300

11,059

3,450

5,650

2,200

4,820

2,800

5,300

53,200

3,250

3,930

(9.5 )

4.8 )

ENVIRONMENTAL CONTROL (1.9 )

Waste Connections, Inc.

PIPELINES (2.9 )

Enbridge, Inc.

( 78,208,950 )

(5.7 )

CHEMICALS (8.8 )

El du Pont de Nemours & Co.

LyondelIBasell Industries NV Class A

Praxair, Inc.

WR Grace & Co.

COMMERCIAL SERVICES (2.2 )

Ecolab, Inc.

DISTRIBUTION/WHOLESALE (2.4 )

WESCO International, Inc.

ELECTRIC (9.1 )

Calpine Corp.

DTE Energy Co.

NextEra Energy, Inc.

25/57

32,440,169

51,559,613

83,999,782

30,881,542

57,411,353

29,074,315

37,440,724

154,807,934

39,106,580

41,074,768

65,505,238

36,978,880

56,215,776




2,550

5,850

10,000

3,600

9,850

28,800

38,550

5,300

16,200

7,750

9,700

3,750

27,750

36,900

7,100

5,600

12,400

ELECTRONICS (2.0 )

Honeywell International, Inc.

FOREST PRODUCTS & PAPER (1.9 )

International Paper Co.

GAS (4.3 )

CenterPoint Energy, Inc.

Sempra Energy

MISCELLANEOUS MANUFACTURS (4.7 )

Eaton Corp. PLC

OIL & GAS (42.5 )

Antero Resources Corp.
Cabot 0Oil & Gas Corp.
Concho Resources, Inc.
Devon Energy Corp.
EOG Resources, Inc.

Occidental Petroleum Corp.

Pioneer Natural Resources Co.

Range Resources Corp.

Rice Energy, Inc.

OIL & GAS SERVICES (3.5 )

Schlumberger, Ltd.

PIPELINES (4.3 )

ONEOK, Inc.

The Williams Companies Inc.

C 1,505,487,100 )
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158,699,894

35,481,372

33,101,729

30,721,250

44,326,853

75,048,103

81,385,962

73,201,485

102,709,992

75,794,906

75,311,523

84,242,470

68,483,984

77,818,531

89,982,508

97,460,690

745,006,089

61,789,047

34,595,002

40,885,449

75,480,451

1,500,981,929
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( 1,583,696,050 ) 1,584,981,711
(0.2 )
(0.2 )
(10.2 )
Wells Fargo
usb 1,607,838 0.41  due 04/03/17 179,161,352
179,161,352
( 180,754,438 ) 179,161,352
( 180,754,438 ) 179,161,352
( 1,764,450,488 ) 100.7 1,764,143,063
©.7
(12,787,951)
100.0 1,751,355,112

usD
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1
2
2
3
2
1 2
3
2017 3 31
*
2017 3 31
(Level 1) (Level 2) (Level 3)

Chemicals \ 154,807,934 \ - \ - \ 154,807,934
Commercial Services 39,106,580 - - 39,106,580
Distribution/Wholesale 41,074,768 - - 41,074,768
Electric 158,699,894 - - 158,699,894
Electronics 35,481,372 - - 35,481,372
Environmental Control 32,440,169 - - 32,440,169
Forest Products & Paper 33,101,729 - - 33,101,729
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Gas 75,048,103
Miscellaneous Manufacturs 81,385,962
Oil & Gas 745,006,089
0il & Gas Services 61,789,047
Pipelines 127,040,064

179,161,352
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75,048,103
81,385,962
745,006,089
61,789,047

127,040,064

179,161,352

\ 1,764,143,063

\ 1,764,143,063

2017 3 31 1

2017 3 31 3

©

©

2017 3 31

®
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®

©

2017 3 31

ASC 815-10-50 a)
b)
©)

ASC 815

2017 3 31
ASC 815

\ (23,904)

\ 4,895

2017 3 31 536,347
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1,392,503,807

88,887,662

1,303,616,145

1,469,721,520

0.8870

49,464,589

999

49,463,590

49,467,603

0.9999
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406

32 85,398
294 2,952,353
80 342,252
406 3,380,003
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44 45

28 3 31 29 3 31
22,725,768 21,770,643
195,917 206,930
7,453
3,678,543 3,291,565
957,351 912,489
12,713 50,722
644,694 447,651
824 428
28,215,813 26,687,885
110,648 110,298
80,498 66,464
710 710
10,102 10,562
201,959 188,035
95,535 96,732
12,706 12,706
108,242 109,439
5,480,557 6,783,747
956,115 956,115
2,428 1,546
511,355 511,637
82,660 82,660
556,611 523,217
1,567 192
20,750 20,750
7,570,543 8,838,366
7,880,745 9,135,840
36,096,558 35,823,726
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( )
44 45
28 3 31 29 3 31
3,565 3,524
85,383 61,012
1,620,526 1,419,878
1,178,517 1,150,008
1,923,850 459,723
323,266 26,700
1,498,000 1,251,100
101,000 82,900
25,700
20,860 46,283
6,780,670 4,501,131
7,280 7.841
1,546,322 1,482,500
100,350 93,560
1,653,953 1,583,902
8,434,623 6,085,034
( )
44 45
28 3 31 29 3 31
2,000,000 2,000,000
156,268 156,268
156,268 156,268
343,731 343,731
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1,100,000 1,100,000
24,034,752 26,100,773
25,478,483 27,544,504
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