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14,870,760 42,897,759
713,103,954 1,743,917,961
7,589,285 7,585,494
735,563,999 1,794,401,214
735,563,999 1,794,401,214
3,796,979
525,027
49,889 112,119
3,294,511 7,401,500
40,281 63,952
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52,549
28,900
2,618
95,527
28 26 28 15
29 15
60,790
60,790
28 26 29 15
28 15
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28 16 29 15
28 15 29 15
1.0010 1.0005
10,000 10,010 10,000 10,005
21 B 13,000,000 13,203,450
30 10,000,000 10,006,470
37 10,000,000 10,074,230
49 6,000,000 6,083,100
39,000,000 39,367,250
Shale Revolution Fund JPY Class
2016
2016 31
2016 31
965,811,705 859,031,890
2,253 2,262
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47,660
890,477
1,089,963

1,613,191

862,675,443

4,895

1,829,600
4,848,094
1,128,508
427,357
141,920

67,725

8,448,099

854,227,344

854,227,344

788,304,960

1.0836

19,347,255

294,843

19,642,098

2,231,592

4,767,990
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1,315,759
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875,692
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2016 3 31

(96.9%)

(2.7%)

PIPELINES (2.7%)

5,300 Enbridge, Inc. 23,178,434
( 27,297,654 ) 23,178,434
(3.0%)

MISCELLANEOUS MANUFACTURS (3.0%)
4,200 Pentair PLC 25,613,921
( 27,961,188 ) 25,613,921
(91.2%)

CHEMICALS (11.5%)

1,550 Ecolab, Inc. 19,428,150
2,050 El du Pont de Nemours & Co. 14,589,545
2,950 LyondellBasell Industries NV Class A 28,375,354
1,300 Praxair, Inc. 16,722,690
2,370 WR Grace & Co. 18,960,654

98,076,393

DISTRIBUTION/WHOLESALE (2.2%)

3,100 WESCO International, Inc. 19,048,367
ELECTRIC (9.5%)
19,100 Calpine Corp. 32,566,113
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1,550

2,430

1,300

4,050

7,000

1,400

4,650

8,850

9,500

15,150

3,300

13,100

5,050

4,350

2,550

11,250

26,000

3,950

14,150

6,650

4,050

DTE Energy Co.

NextEra Energy, Inc.

ELECTRONICS (1.9%)

Honeywell International, Inc.

FOREST PRODUCTS & PAPER (2.2%)

International Paper Co.

GAS (3.9%)

CenterPoint Energy, Inc.

Sempra Energy

MISCELLANEOUS MANUFACTURS (7.5%)

Eaton Corp. PLC

General Electric Co.

OIL & GAS (39.8%)

Antero Resources Corp.
Cabot Oil & Gas Corp.
Concho Resources, Inc.
Devon Energy Corp.
EOG Resources, Inc.

Occidental Petroleum Corp.

Pioneer Natural Resources Co.

Range Resources Corp.

Rice Energy, Inc.

OIL & GAS SERVICES (3.8%)

Schlumberger, Ltd.

PIPELINES (8.9%)

Columbia Pipeline Group, Inc.

ONEOK, Inc.

Spectra Energy Corp.
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15,794,082

32,321,002

80,681,197

16,372,017

18,681,397

16,459,124
16,372,579

32,831,703

32,696,154
31,621,377

64,317,531

26,555,004
38,670,230
37,476,089
40,401,956
41,196,026
33,456,675
40,337,104
40,942,688
40,794,888

339,830,660

32,742,068

39,918,769
22,318,162

13,929,112
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76,166,043
( 879,196,732 ) 778,747,376
( 934,455,574 ) 827,539,731

(3.7%)

(0.0%)
(0.0%)
Brown Brothers Harriman & Co.

JPY 2 (0.31)% due 04/01/16 2
2
( 2) 2

(3.7%)

(3.7%)

JPMorgan Chase & Co.
UsD 280,192 0.14% due 04/01/16 31,492,157
31,492,157
( 31,356,129 ) 31,492,157
( 31,356,131 ) 31,492,159
( 965,811,705 ) 100.6 859,031,890
0.6
(4,804,546)
100.0% 854,227,344
2016 3 31
Brown Brothers
UsD Harriman & Co. 4,729 04/07/2016  JPY 536,347 \ -\ (4,895) \ (4,895)
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Brown Brothers

Harriman & Co. \ - \ (4,895) \ - \ - \ (4,895)

\ - \ (4,895) \- \- \ (4,895)
JPY
usb

2016 3 31
GAAP
GAAP

Q)
®

60
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GAAP
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2016 31
*
2016 31
(Level ) (Level ) (Level )
Chemicals \ 98,076,393 \ \ 98,076,393
Distribution/Wholesale 19,048,367 19,048,367
Electric 80,681,197 80,681,197
Electronics 16,372,017 16,372,017
Forest Products & Paper 18,681,397 18,681,397
Gas 32,831,703 32,831,703
Miscellaneous Manufacturs 89,931,452 89,931,452
Oil & Gas 339,830,660 339,830,660
Qil & Gas Services 32,742,068 32,742,068
Pipelines 99,344,477 99,344,477
Time Deposits 31,492,159 31,492,159
\ 859,031,890 \ \ 859,031,890

* %k

(4,895)
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2016 31 1
2016 31

©

O)

2016 3 31

®

®

©
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2016 31
Q)
ASC 815-10-50 a)
b)
©)
ASC 815
2016 31
ASC 815
*
\ (4,895)
2016 3 31
ASC 815
\ 872,783
\ 14,572
2016 31 9,977,430
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1,776,280,735

1,881,108

1,774,399,627

2,049,861,573

0.8656

49,061,462

29,997

49,031,465

49,026,723

1.0001
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20 29
12,800,000
3,850,000

10
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- WA,
11
29 405
3,330,527 135
32 95,984
299 2,891,857
74 342,685
405 3,330,527
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38
59 19
52
52 38 38 57
19 52
193 44 27
28 31 45 28 28
30
43 44
27 3 31 28 3 31
19,107,074 22,725,768
198,366 195,917
3,278,499 3,678,543
1,001,357 957,351
15,862 12,713
559,646 644,694
7,378 824
24,168,184 28,215,813
1 135,473 110,648
1 48,230 80,498
710 710
1 6,166 10,102
190,580 201,959
105,376 95,535
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12,706 12,706
118,082 108,242
5,298,347 5,480,557
1,169,774 956,115
3,738 2,428
510,636 511,355
82,660 82,660
561,097 556,611
2,190 1,567
20,750 20,750
7,607,693 7,570,543
7,916,356 7,880,745
32,084,541 36,096,558
( )
43 44

27 3 31 28 3 31
3,042 3,565
53,907 85,383
1,519,563 1,620,526
1,178,272 1,178,517
1,515,891 1,923,850
620,431 323,266
1,220,900 1,498,000
87,600 101,000
25,700
29,244 20,860
6,228,853 6,780,670
3,527 7,280
1,459,244 1,546,322
148,160 100, 350
1,610,931 1,653,953
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7,839,785 8,434,623
( )

43 44

27 3 31 28 3 31

2,000,000 2,000,000
156,268 156,268
156,268 156,268
343,731 343,731
1,100,000 1,100,000
20,569,363 24,034,752
22,013,004 25,478,483
24,169,363 27,634,752
75,392 27,182
75,392 27,182
24,244,756 27,661,934
32,084,541 36,096,558

43 44

26 4 1 27 4 1
27 3 31 28 3 31

3,613,731 4,608,029
30,077,141 33,183,045
54,133 45,653
33,745,007 37,836,728
14,599,540 15,893,270
172,450 168,848
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- 1,028
1,225,517 1,315,033
3,858,570 3,914,869

166,866 193,638
35,132 31,664
465,810 523,643
23,810 23,203
2,207 2,545
48,630 63,792
20,598,538 22,131,536
201,630 191,952
2,893,443 2,916,345
99,464 108,042
4,787 7,113
644,228 683,822
17,830 19,339
149,324 165,319
91,224 136,339
627,983 635,313
225,474 226,884
58,879 55,907
1,174,402 1,498,000
38,530 37,270
86,300 101,100
250,480 279,901
6,563,983 7,062,654
6,582,484 8,642,537
18,215 17,230
3,072 4,001
71,459 62,103
397 106
12,418 13,069
105,563 96,510
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764 5,968
764 5,968
6,687,284 8,733,078
400
400
213,659
25,700
95 4,215
7,785
7,881 243,574
6,679,803 8,489,504
2,602,339 3,016,713
53,385 56,198
2,548,953 2,960,515
4,130,849 5,528,988
43 26 4 1 27 3 31
2,000,000 156,268 156,268 343,731 1,100,000 19,953,563
3,515,050
4,130,849
- - - - - 615,799
2,000,000 156,268 156,268 343,731 1,100,000 20,569,363
21,397,294 23,553,563 3,001 3,001 23,556,565
3,515,050 3,515,050 3,515,050
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4,130,849 4,130,849 4,130,849
72,391 72,391 72,391
615,799 615,799 72,391 72,391 688,190
22,013,094 24,169,363 75,392 75,392 24,244,756
27 4 1 28 3 31
2,000,000 156,268 156,268 343,731 1,100,000 20,569,363
2,063,600
5,528,988
- - - - - 3,465,388
2,000,000 156,268 156,268 343,731 1,100,000 24,034,752
22,013,094 24,169,363 75,392 75,392 24,244,756
2,063,600 2,063,600 2,063,600
5,528,988 5,528,988 5,528,988
48,210 48,210 48,210
3,465,388 3,465,388 48,210 48,210 3,417,178
25,478,483 27,634,752 27,182 27,182 27,661,934
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1.
416,284 438,341
241,990 272,516
10,452 13,775
2.
7,139 2,945
43 26 4 1 27 3 31
3,850 3,850
3,850 3,850
1
26 6 24
3,515,050 913 26 3 31 26 6 25
2
27 6 24
2,063,600 536 27 3 31 27 6 25
44 27 4 1 28 3 31
3,850 3,850
3,850 3,850
1
27 6 24
2,063,600 536 27 3 31 27 6 25
2
28 6 23
2,764,300 718 28 3 31 28 6 24
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43 27 3 31 )
1 19,107,074 19,107,074
2 3,278,499 3,278,499
3 1,001,357 1,001,357
4
5,247,212 5,247,212
28,634,143 28,634,143
1 1,519,563 1,519,563
2 *1 926,569 926,569
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2,446,132 2,446,132
*1
44 28 3 31 )
1 22,725,768 22,725,768
2 3,678,543 3,678,543
3 957,351 957,351
4
5,429,421 5,429,421
32,791,085 32,791,085
1,620,526 1,620,526
*1 917,268 917,268
2,537,794 2,537,794
*1
1)
1 2 3
4
1 2
2)
43 27 3 31 44 28 3 31
1
51,135 51,135
2
1,169,774 956,115
3 510,636 511,355
1
2. 4
3
43 27 3 31
1 1 5 5 10 10
19,107,074
3,278,499
1,001,357
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428,800 2,113,200 149,744
23,815,730 2,113,200 149,744
44 28 3 31
1 5 5 10 10
22,725,768
3,678,543
957,351
2,106,635 236,275
27,361,663 2,106,635 236,275
43 27 3 31
1,169,774
44 28 3 31
956,115
43 27 3 31
3,086,552 2,925,460 161,092
3,086,552 2,925,460 161,092
2,160,660 2,210,000 49,340
2,160,660 2,210,000 49,340
5,247,212 5,135,460 111,752
51,135
44 28 3 31
2,768,399 2,640,700 127,699
2,768,399 2,640,700 127,699

64/85



EDINETOOOO

OO000D0O000DO0ODOO(E12454)
ooooodooodooodnoodd

2,661,022 2,749,542 88,520
2,661,022 2,749,542 88,520
5,429,421 5,390,242 39,178
51,135
3.
43 26 27 3 31
2,494,198 71,459 764
44 27 28 3 31
728,134 62,103 5,968
4.
43 26 27 3 31
44 27 28 3 31
213,659
1.
2.
1
43 44
26 4 1 27 4 1
27 3 31 28 3 31
1,391,001 1,459,244
162,604 162,311
122,316 75,233
27,955
1,459,244 1,546,322
2
43 44
27 3 31 28 3 31
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1,459,244 1,546,322
1,459,244 1,546,322
1,459,244 1,546,322
1,459,244 1,546,322
3
43 162,604 44 162,311
3.
43 62,870 44 64,573
( )
43 44
27 3 31 28 3 31
@
107,110 119,355
404,117 462,282
33,528 31,640
4,550 4,486
19,871 26,929
569,179 644,694
9,532
9,532
559,646 644,694
@
471,999 473,920
2,243 67,546
11,618 11,000
48,561 30,899
67,362 63,787
601,785 647,154
13,861 78,546
587,924 568,607
26,826 11,996
26,826 11,996
561,097 556,611
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43 44
27 3 31 28 3 31
35.60 33.10
0.56 0.47
0.06 0.04
1.22 0.95
0.46 0.31
0.46
0.26 0.46
38.16 34.87
28 15
13 28 3 29 28 4 1
33.10
28 4 1 29 4 1
30 41
81,319 80,645
43 26 27 3 31
30,077,141 3,613,731 54,133 33,745,007
2.
1
90
2
90
3.
10
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44 27 41 28 3 31
1.
33,183,045 4,608,029 45,653 37,836,728
2.
1
90
2
90
3.
10
)
43 26 4 1 27 3 31
C )
C ) C )
1,000 5,383,745 555,261
1
17,709 2,695,822 344,291
1
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2
44 27 4 1 28 3 31
« )
C ) C )
1,000 5,745,272 451,175
1
17,709 2,730,584 436,102
1
43 44
26 4 1 27 4 1
27 3 31 28 3 31
1 6,297 34 7,184 92
1 1,072 95 1,436 10
) 1
1
43 44
26 4 1 27 4 1
27 3 31 28 3 31
« ) 4,130,849 5,528,988
4,130,849 5,528,988
3,850 3,850
1
28 9 30
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18,403,442
174,052
3,194,847
1,169,249
11,212

319,200

23,272,005

101,567
71,189
710

12,687

186,153

94,349

7,578,136
956,115
301
511,994
82,660
529,235
356
20,750

9,638,048

9,918,550

33,190,556

28 9 30

4,092
170,532

1,384,083
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1,130,930
779,479
129,602

50,427
706,000
44,600

25,087

4,424,835

9,556
1,472,159

74,475

1,556,191

5,981,027

28 9 30

2,000,000

156,268

156,268

343,731

1,100,000

23,624,772

25,068,503

27,224,772

15,242

15,242

27,209,529

33,190,556
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28 4 1 28 9 30

14,366,017
2,079,955

18,316

16,464,289

9,571,524

3,477,200

3,415,565

1,724
600
6,000

4,168

12,493

106
491

598

3,427,460

3,427,460

701,547
371,592

1,073,140

2,354,320

28 4 1 28 9 30
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2,000,000 156,268 156,268 343,731 | 1,100,000 24,034,752

2,764,300

2,354,320

409,979

2,000,000 156,268 156,268 343,731 | 1,100,000 23,624,772
25,478,483 27,634,752 27,182 27,182 27,661,934
2,764,300 2,764,300 2,764,300
2,354,320 2,354,320 2,354,320
42,425 42,425 42,425
409,979 409,979 42,425 42,425 452,405
25,068,503 27,224,772 15,242 15,242 27,209,529
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Qa

¢

a

2

“

G

15

30

15

28 4 1

32

28 6 17

28

28 4 1

26

28 3 28
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28 9 30
731,458
1,946
28 4 1 28 9 30
25,160
20,743
28 4 1 28 9 30
3,850 3,850
1
()
28 6 23
2,764,300 718 28 3 31 28 6 24
28 9 30
28 9 30
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1 18,403,442 18,403,442
2 3,194,847 3,194,847
3 1,169,249 1,169,249
4
7,527,000 7,527,000
30,294,540 30,294,540
1 1,384,083 1,384,083
2 832,303 832,303
2,216,386 2,216,386
1)
3
2)
1
51,135
2
956,115
3 511,994
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28 9 30
956,115
2,943,194 2,816,700 126,494
2,943,194 2,816,700 126,494
4,583,805 4,732,270 148,464
4,583,805 4,732,270 148,464
7,527,000 7,548,970 21,970
51,135
28 9 30
28 4 1 28 9 30
28 4 1 28 9 30
14,366,017 2,079,955 18,316 16,464,289
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%
%
10
28 4 1 28 9 30
28 4 1 28 9 30
28 4 1 28 9 30
( 28 9 30 )
7,067 41
) 27,209,529
« )
( ) 27,209,529
3,850
( 28 4
28 9 30 )

611 51
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2,354,320

2,354,320

3,850

(

)

(

)

31
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28

279,928

51,000

28

28

1,250

301

48,323

11,069

7,495

6,000

3,000

1,250

1,270

N~ N N~ N~ N~

28 10
28 11 11
28 12
28 11 29
29
28 10
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28 10

28 31 44

(

) XBRL
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29 4 21

29 3 15
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