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28 10
7,587,769 0.98%
751,643,445 97.16%
14,359,923 1.86%
773,591,137 100.00%
(@)
28 10
() () (%)
() ()
g?g;z Revolution Fund JPY 663,761,432 1.1255 1.1324 97.16%
747,108,213 751,643,445
2 7,581,704 1.0009 1.0008 0.98%
7,589,285 7,587,769
97.16%
0.98%
98.14%
28 10
28 10
)
25 20,505 1.0000
25 . 10,419 11,044 1.0001 1.0601
26 . 4,719 5,266 1.0022 1.1022
26 16 5,382 5,751 1.0072 1.0072
. 16 2,399 0.9841
. 5 1,153 1,206 0.8272 0.8572
27 10 1,153 0.8585
277 11 1,082 0.8452
27 12 933 0.7747
28 859 0.7324
28 779 0.6929
’8 5 852 0.7542
28 872 0.7740
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+ x 100
(2
25 25 17 23,385,753,724 12,967,604,022
25 18 26 17 2,347,897,121 8,057,203,694
26 18 26 16 2,763,923,800 2,128,900,422
26 17 27 16 440,520,279 3,346,307,019
27 17 27 15 167,356,541 1,211,049,197
27 16 28 15 25,866,489 289,490,848
28 16 28 15 112,027,805 326,501,284
()
28 10
26,134,177 44.32%
2,007,862 3.41%
30,824,933 52.27%
58,966,972 100.00%
)
28 10
() () (%)
() ()
1|47 15,000,000 101.11 100.57 1.8000| 25.58%
15,167,220 15,086,475| 2017/02/24
2|18-2 9,000,000 100.79 100.47 1.9000| 15.34%
9,071,910 9,042,786| 2017/01/30
3157 2,000,000 100.69 100.39 1.1100 3.41%
2,013,800 2,007,862| 2017/03/13
41143 2,000,000 100.74 100.24 1.7700 3.40%
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28 15 28 15
25,203,464
14,870,760
823,899,070 713,103,954
7,590,043 7,589,285
481,505
857,174,082 735,563,999
857,174,082 735,563,999
515,550
56,800 49,889
3,749,529 3,294,511
50,095 40,281
4,371,974 3,384,681
4,371,974 3,384,681
1,130,762,752 916,289,273
277,960,644 184,109,955
42,164 36,392
852,802,108 732,179,318
852,802,108 732,179,318
857,174,082 735,563,999
)
27 16 28 16
28 15 28 15
6,733 11
82,288,606 59,184,656
82,281,873 59,184,667
4,761
132,009 106,195
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8,715,026 7,011,886
50,095 40,281
8,897,130 7,163,123
91,179,003 52,021,544
91,179,003 52,021,544
91,179,003 52,021,544
12,363 12,886,731
240,942,507 277,960,644
59,991,474 76,655,566
59,991,474 76,655,566
5,842,971 21,939,690
5,842,971 21,939,690
277,960,644 184,109,955
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0.7991
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Class

634,377,684

713,103,954

7,581,704

7,589,285

641,959,388

720,693,239
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5,218,261
16,649,412
40,500,098 4,000,870
2,025,198 26,201,515
10,089,480 10,004,590
2,011,182
51,070 75,368
26,199 14,054
57,910,306 58,956,991
57,910,306 58,956,991
57,849,290 58,898,933
61,016 58,058
57,910,306 58,956,991
57,910,306 58,956,991
57,910,306 58,956,991
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28 16
28 15
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54,490,156 57,849,290
23,349,974 3,363,480
19,990,840 2,313,837
7,581,704 7,581,704
16,397,440 17,437,093
552,681 552,681
71,698 71,698
1,998,801 1,998,801
13,111 13,111
96 96
2,699,766 2,699,766
89,929 89,929
9,993 9,993
26,385,980 26,385,980
249,776 249,776
249,776 249,776
799,281 799,281
9,992 9,992
9,992 9,992
9,992 9,992
9,992 9,992
699,301 699,301
9,989 9,989
9,990
57,849,290 58,898,933
57,849,290 58,898,933
28 16
28 15
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28 15
28 15
34,860
3,982
13,520
52,362
27 28 28 15
28 15
11,460
52,549
28,900
2,618
95,527
28 26 28 15
28 15
28 15
28 16 28 15
28 15 28 15
1.0011 1.0010
10,000 10,011 10,000 10,010
282 10 1,000,000 1,000,210
283 10 3,000,000 3,000,660
143 2,000,000 2,009,722
18-2 9,000,000 9,066,258
47 15,000,000 15,125,535
2 10,000,000 10,004,590
157 2,000,000 2,011,182
42,000,000 42,218,157
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Shale Revolution Fund JPY Class

2016 31

2016 31

2016 31

965,811,705 859,031,890

2,253 2,262

47,660
890,477
1,089,963

1,613,191

862,675,443

4,895

1,829,600
4,848,094
1,128,508
427,357
141,920

67,725

8,448,099

854,227,344

Class A - JPY Class 854,227,344

Class A - JPY Class 788,304,960

Class A - JPY Class 1.0836

22/60



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
OOoooooooooooooooooood

2016 31

( 6,440,735 ) 19,347,255

294,843

19,642,098

2,231,592
4,767,990
5,024,914
845,871
1,315,759
909,865

875,692

15,971,683

3,670,415

67,627,845

290,999

67,336,846

(175,652,572)

14,730

(175,637,842)

242,974,688

239,304,273

2016 31

3,670,415

67,336,846
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(175,637,842)

239,304,273

(1,160,105,809)

(1,399,410,082)

2,253,637,426

854,227,344
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2016 3 31

(96.9%)

(2.7%)

PIPELINES (2.7%)

5,300 Enbridge, Inc. 23,178,434
( 27,297,654 ) 23,178,434
(3.0%)

MISCELLANEOUS MANUFACTURS (3.0%)
4,200 Pentair PLC 25,613,921
( 27,961,188 ) 25,613,921
(91.2%)

CHEMICALS (11.5%)

1,550 Ecolab, Inc. 19,428,150
2,050 El du Pont de Nemours & Co. 14,589,545
2,950 LyondellBasell Industries NV Class A 28,375,354
1,300 Praxair, Inc. 16,722,690
2,370 WR Grace & Co. 18,960,654

98,076,393

DISTRIBUTION/WHOLESALE (2.2%)
3,100 WESCO International, Inc. 19,048,367

ELECTRIC (9.5%)

19,100 Calpine Corp. 32,566,113
1,550 DTE Energy Co. 15,794,082
2,430 NextEra Energy, Inc. 32,321,002
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1,300

4,050

7,000

1,400

4,650

8,850

9,500

15,150

3,300

13,100

5,050

4,350

2,550

11,250

26,000

3,950

14,150

6,650

4,050

ELECTRONICS (1.9%)

Honeywell International, Inc.

FOREST PRODUCTS & PAPER (2.2%)

International Paper Co.

GAS (3.9%)

CenterPoint Energy, Inc.

Sempra Energy

MISCELLANEOUS MANUFACTURS (7.5%)

Eaton Corp. PLC

General Electric Co.

OIL & GAS (39.8%)

Antero Resources Corp.
Cabot Oil & Gas Corp.
Concho Resources, Inc.
Devon Energy Corp.
EOG Resources, Inc.

Occidental Petroleum Corp.

Pioneer Natural Resources Co.

Range Resources Corp.

Rice Energy, Inc.

OIL & GAS SERVICES (3.8%)

Schlumberger, Ltd.

PIPELINES (8.9%)

Columbia Pipeline Group, Inc.

ONEOK, Inc.

Spectra Energy Corp.

( 879,196,732 )
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80,681,197

16,372,017

18,681,397

16,459,124
16,372,579

32,831,703

32,696,154
31,621,377

64,317,531

26,555,004
38,670,230
37,476,089
40,401,956
41,196,026
33,456,675
40,337,104
40,942,688
40,794,888

339,830,660

32,742,068

39,918,769
22,318,162
13,929,112
76,166,043

778,747,376
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( 934,455,574 ) 827,539,731

(3.7%)

(0.0%)
(0.0%)
Brown Brothers Harriman & Co.

JPY 2 (0.31)% due 04/01/16 2
2
( 2) 2

(3.7%)

(3.7%)

JPMorgan Chase & Co.
uUsD 280,192 0.14% due 04/01/16 31,492,157
31,492,157
( 31,356,129 ) 31,492,157
( 31,356,131 ) 31,492,159
( 965,811,705 ) 100.6 859,031,890
-0.6
(4,804,546)
100.0% 854,227,344
2016 3 31
Brown Brothers
UsbD Harriman & Co. 4,729 04/07/2016 JPY 536,347 \ \ (4,895) \ (4,895)
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Brown Brothers

Harriman & Co. \ - \ (4,895) \ - \ - \ (4,895)

\ - \ (4,895) \- \- \ (4,895)

JPY

usD
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2016 31

2016 31

(Level ) (Level ) (Level )
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Chemicals \ 98,076,393 \ - \ - \ 98,076,393
Distribution/Wholesale 19,048,367 - - 19,048,367
Electric 80,681,197 - - 80,681,197
Electronics 16,372,017 - - 16,372,017
Forest Products & Paper 18,681,397 - - 18,681,397
Gas 32,831,703 - - 32,831,703
Miscellaneous Manufacturs 89,931,452 - - 89,931,452
Oil & Gas 339,830,660 - - 339,830,660
Oil & Gas Services 32,742,068 - - 32,742,068
Pipelines 99,344,477 - - 99,344,477
Time Deposits 31,492,159 - — 31,492,159

\ 859,031,890 \ - \ - \ 859,031,890

*%
(4,895) - - (4,895)

*
* %
2016 31 1
2016 31
©

2016 3 31
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®
®
©
2016 31
Q)
ASC 815-10-50 a)
b)
)
ASC 815
2016 31
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ASC 815
*
\ (4,895)
2016 3 31
ASC 815
\ 872,783
\ 14,572
2016 31
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28 10

778,175,978

4,584,841

773,591,137

963,342,339

0.8030

58,966,972

0

58,966,972

58,918,918

1.0008
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