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28 8 31
112,010,132 100.00
112,010,132 100.00
5,434 0.00
112,004,698 100.00
28 8 31

168,593,233 84.70
40,147,102 20.17
23,180,112 11.65
22,260,384 11.18
17,311,998 8.70
15,720,582 7.90
8,409,783 4.22
8,213,660 4.13
7,324,550 3.68
7,267,696 3.65
6,454,808 3.24
4,971,063 2.50
2,622,265 1.32
2,584,812 1.30
2,124,418 1.07
16,881,596 8.48
10,471,985 5.26
3,304,392 1.66
3,105,219 1.56
13,576,752 6.82
199,051,581 100.00

4/62



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
OOoooooooooooooooooood

28 8 31
%
1.1166 1.1231
99,733,000 100.00%
111,361,876 112,010,132
100.00
100.00
100.00
28 8 31
%
GLAXOSMITHKLINE PLC 2,273.06 2,218.43
5,735 6.39%
13,036,027 12,722,698
ORION OYJ-CLASS B 4,147.39 3,954.27
3,054 6.07%
12,666,147 12,076,371
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BLACKROCK CAPITAL
3| INVESTMENT CORPORATION 12,991 873.93 906.95 5 020
11,353,284 | 11,782,216
TRANSURBAN GROUP 922.36 892.14
4 11,183 5.01%
10,314,852| 9,976,802
RR DONNELLEY & SONS CO 1,816.99 1,770.56
5 5,279 4.70%
9,591,941| 9,346,832
PHILIP MORRIS
INTERNATIONAL 10,152.91|  10,314.90
6 883 4.58%
8,965,021| 9,108,060
ORANGE S.A. 1,600.67 1,554.69
7 5,541 4.33%
8,869,360 | 8,614,585
TABCORP HOLDINGS LTD 396.07 389.87
8 21,638 4.24%
8,570,204 | 8,436,121
BOLSAS Y MERCADOS 3.178.36 3.250.78
9 | ESPANOLES 2,587 4.22%
8,222,436 | 8,409,783
SHIP FINANCE INTL LTD 1,591.03 1,564.20
10 5,251 4.13%
8,354,527 | 8,213,660
HIQ INTERNATIONAL AB 658.35 673.45
1 10,876 3.68%
7,160,323| 7,324,550
ASTRAZENECA PLC 6,983.77 6,747.69
12 1,074 3.64%
7,500,572 | 7,247,027
ORKLA ASA 956.20 950.63
13 6,790 3.24%
6,492,604 | 6,454,808
PROSPECT CAPITAL CORP 853.29 892.50
14 6,784 3.04%
5,788,777| 6,054,767
UPM-KYMMENE 0YJ 2,202.44 2,126.57
15 2,462 2.63%
5,422,412| 5,235,627
PROXINUS 3,254.23 3,154.22
16 1,576 2.50%
5,128,673| 4,971,063
CYS INVESTMENTS INC 944.09 913.14
17 5,007 2.30%
4,727,003| 4,572,107
DAIMLER AG 7,190.12 7,130.34
18 603 2.16%
4,335,643| 4,299,600
ENGIE 1,684.01 1,643.78
19 2,435 2.01%
4,100,582| 4,002,616
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FRONTIER COMMUNICATIONS 510.74 477,72

20 | CORP 8,070 1.94%
4,121,679 3,855,227
DUET GROUP 200.75 206.17

21 18,661 1.93%
3,746,212 3,847,461
NEW SENIOR INVESTMENT 1243.31 1.275.30

22 | GROUP 2,665 1.71%
3,313,445 3,398,687
FIRST REAL ESTATE INVT 9947 08.34

23 | TRUST 33,600 1.66%
3,342,519 3,304,392
IMPERIAL BRANDS PLC 5,456.70 5,386.55

24 596 1.61%
3,252,196 3,210,387
BTS RAIL MASS TRANSIT 28,14 37 54

25 | FUND-F 82,700 1.56%
3,154,508 3,105,219
NEOPOST SA 2,777.19 2,715.11

26 1,143 1.56%
3,174,330 3,103,381
TELEFONICA DEUTSCHLAND 434,97 420.94

27 [ HOLDI 7,051 1.49%
3,066,978 2,968,096
AIR NEW ZEALAND LTD 169.27 169.27

28 15,270 1.30%
2,584,812 2,584,812
INVESCO MORTGAGE L613.73 1.618.89

29 | CAPITAL 1,545 1.26%
2,493,220 2,501,191
SEAGATE TECHNOLOGY 3,352.31 3,499.86

30 607 1.07%
2,034,857 2,124,418

16.10

13.19

10.25

9.43

6.61

4.70

4.24
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4.13
3.94
3.68
3.18
2.63
2.63
84.70
8.48
8.48
93.18
MSCI Inc.
28 8 31 1
1 1
( )IQD) ( X))
1
10,127,978 10,127,978 1.0128 1.0128
( 25 8 12 )
2
11,201,334 11,201,334 1.1201 1.1201
( 26 2 10 )
3
149,572,687 150,093,020 1.1498 1.1538
( 26 8 11 )
4
284,032,383 285,073,463 1.0913 1.0953
( 27 2 10 )
5
218,018,907 218,880,265 1.0124 1.0164
( 27 8 10 )
6
125,185,952 125,816,309 0.7944 0.7984
( 28 2 10 )
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! 111,469,186 112,030,892 0.7938 0.7978
( 28 8 10 )
27 8 193,134,559 0.9500
9 176,206,860 0.8846
10 166,546,677 0.9398
1 161,346,910 0.9442
12 154,349,377 0.9186
28 1 136,143,207 0.8640
2 129,897,548 0.8265
3 129,239,708 0.8596
4 128,575,282 0.8490
5 123,763,063 0.8373
6 111,762,103 0.7649
7 113,673,900 0.8094
8 112,004,698 0.7976
)
1 0.0000
2 0.0000
3 0.0080
4 0.1440
5 0.1040
6 0.0240
7 0.0240
)
1 1.3
2 10.6
3 3.4
4 7.4
5 2.3
6 19.2
7 2.9

(

)
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10,000,000 0 10,000,000
0 0 10,000,000
120,083,356 0 130,083,356
204,366,446 74,179,571 260,270,231
45,174,092 90,104,665 215,339,658
9,479,420 67,229,768 157,589,310
2,255,599 19,418,257 140,426,652

(

)
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(
6 7
28 2 10 28 8 10
3,673
157,179 135,480
125,192,198 111,474,670
656,394 583,416
126,005,771 112,197,239
126,005,771 112,197,239
630,357 561,706
5,698 5,004
182,637 160,356
1,127 987
819,819 728,053
819,819 728,053
157,589,310 140,426,652
32,403,358 28,957,466
125,185,952 111,469,186
126,005,771 112,197,239
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(
27 8 11 28 2 11
28 2 10 28 8 10
1
34,910,053 4,585,264
34,910,052 4,585,264
45,264 32,622
1,449,879 1,045,281
8,973 6,449
1,504,116 1,084,352
36,414,168 3,500,912
36,414,168 3,500,912
36,414,168 3,500,912
1,919,074 27,474
2,679,249 32,403,358
4,150,534 3,776,507
4,150,534 3,776,507
524,920 324,402
524,920 324,402
4,213,127 3,534,599
32,403,358 28,957,466
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6 7
28 2 10 28 8 10
157,589,310 140,426,652
55 10 32,403,358 28,957,466
0.7944 0.7938
(7,944 ) (7,938 )
6 7
27 8 11 28 2 11
28 2 10 28 8 10
27 8 11 27 9 10 28 2 11 28 3 10
271,756 649,318
0 0
13,669,007 8,770,767
0 0
13,940,763 1 0.068595 9,420,085 1 0.061740
812,931 1 610,311 1
0.004000 0.004000
27 9 11 27 10 28 3 11 28 4 11
13
654,553 987,027
0 0
11,637,432 8,585,959
0 38,167
12,291,985 1 0.068229 9,611,153 1
720,636 1 0.064350 597,426 1
0.004000 0.004000
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27 10 14 27 11
10
146,700
0
11,386,315
0
11,533,015 1 0.065056
709,109 1
0.004000
27 11 11 27 12
10
584,411
0
10,277,594
0
10,862,005 1 0.064665
671,898 1
0.004000
27 12 11 28 1
12
469,390
0
10,134,196
0
10,603,586 1 0.063476
668,196 1
0.004000
28 1 13 28 2 10
316,377
0
9,372,810
0
9,689,187 1 0.061484
630,357 1
0.004000
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28 4 12

390,276

4
9,538,9
0.062956
0.004000

28 5 11

184,974

2
8,899,3
0.060207
0.004000

28 6 11

583,977

0
1
67,837

8,563,119
5
0.004000

28 7 12

81,918

1
7,990,878
0.056904
0.004000

8,720,891
27,744
11 1

606

8,507,616
06,762
52 1

591

7,979,142

0

7,892,994
5,966
1

561

28 5 10

,071 1

28 6 10

,248 1

28 7 11

.060321
1

28 8 10

, 706 1
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6 7
28 2 10 28 8 10
)
)
)
6 7
28 2 10 28 8 10
6,744,006 5,980,022
6,744,006 5,980,022
6 7
28 2 10 28 8 10
215,339,658 157,589,310
9,479,420 2,255,599
67,229,768 19,418,257
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28 8 10

99,834,023 111,474,670
99,834,023 111,474,670
99,834,023 111,474,670
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(
28 2 10 28 8 10

7,866,748 10,398,321
81,619
6,358,929 3,010,472
171,918,786 168,477,470
12,691,385 16,810,664
566,170 22,640
568,463 258,609
199,970,481 199,059,795
199,970,481 199,059,795
989, 755 918,389
10
989,755 918,399
989,755 918,399
185,112,934 177,456,703
13,867,792 20,684,693
198,980,726 198,141,396
199,970,481 199,059,795
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12
133 60 61
28 2 10 28 8 10
185,112,934 177,456,703
1.0749 1.1166
(10,749 ) (11,166 )
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28 2 10 28 8 10
)
)
)
28 2 10 28 8 10
24,947,131 19,903,487
2,511,628 3,508,460
27,458,759 23,411,947
28 2 10 28 8 10
234,293,354 185,112,934
12,214,576 14,052,025
61,394,996 21,708,256
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77,622,680

99,834,023

177,456,703
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28 8 10

BLACKROCK CAPITAL

INVESTMENT CORPORATION 12,991 8.47 110,033.77
FRONTIER COMMUNICATIONS 8,070 4.95 39,946.50
CORP
PHILIP MORRIS
.4 7.2
INTERNATIONAL 883 98.40 86.887.20
PROSPECT CAPITAL CORP 6,784 8.27 56,103.68
RR DONNELLEY & SONS CO 5,279 17.61 92,963.19
SEAGATE TECHNOLOGY 607 32.49 19,721.43
SHIP FINANCE INTL LTD 5,251 15.42 80,970.42
39,865 486,626.19

(49,450, 953)

ASTRAZENECA PLC 1,074 51.77 55,600.98
GLAXOSMITHKLINE PLC 5,735 16.85 96,634.75
IMPERIAL BRANDS PLC 596 40.45 24,108.20

7,405 176,343.93

(23,381,442)

DUET GROUP 18,661 2.59 48,331.99
TABCORP HOLDINGS LTD 21,638 5.11 110,570.18
TRANSURBAN GROUP 11,183 11.90 133,077.70

51,482 291,979.87

(22,812,387)

HIQ INTERNATIONAL AB 10,876 54.50 592,742.00
10,876 592,742.00
(7,077,339)
BRISA BRIDGESTONE
7 7.2 61,722.51
SABANCI 8,53 3 °
TAV HAVAL IMANLARI
HOLDING. AS 1,430 12.09 17,288.70
9,967 79,011.21
(2,707,714)
AIR NEW ZEALAND LTD 15,270 2.27 34,662.90
15,270 34,662.90
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(2,531,084)
ORKLA ASA 6,790 77.30 524,867.00
6,790 524,867.00
(6,371,885)

BOLSAS Y MERCAD
EgPiNgLES CADOS 2,587 27.65 71,530.55
DAINLER AG 603 62.55 37,717.65
ENGIE 2,435 14.65 35,672.75
NEOPOST SA 1,143 24.16 27,614.88
ORANGE S.A. 5,541 13.92 77,158.42
ORION OYJ-CLASS B 3,054 36.08 110,188.32
PROXIMUS 1,576 28.31 44,616.56
:gtETONICA DEUTSCHLAND 7 051 378 26.680.98
UPM-KYMMENE 0YJ 2,462 19.16 47,171.92
26,452 478,352.03
(54,144, 666)
168,107 168,477,470
(168,477,470)

CYS INVESTMENTS INC 5,007.00 45,814.05

INVESCO MORTGAGE

CAPITAL 1,545.00 24,163.80

NEW SENIOR INVESTMENT

GROUP 2,665.00 32,113.25
9,217.00 102,091.10

(10,374,498)

FIRST REAL ESTATE INVT

TRUST 33,600.00 44,184.00
33,600.00 44,184.00
(3,345,171)

BTS RAIL MASS TRANSIT
FUED_F S5 TRANS 82,700.00 1,058,560.00
82,700.00 1,058,560.00
(3,090,995)
16,810,664

(16,810, 664)

16,810, 664
(16,810, 664)
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24.96% -%
32.29%

-% 5.24%
11.80% -% 12.62%
11.51% -% 12.31%
=% 1.69% 1.81%
3.57% =% 3.82%
-% 1.56% 1.67%
1.37% =% 1.46%
1.28% =% 1.37%
3.22% -% 3.44%
27.33% -% 29.22%
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28 8 31

112,118,869

114,171

112,004,698

140,429,396

0.7976
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100
1,560 10 8,448
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308 49,413
0 0
48 9,493
4 159

360 59,067
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38 59
19 8 6 52

27 4 1 28 3
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( )

27 3 31 ) 28 3 31 )
3,488,730 9,619,679
5,209,385 7,602,477
499,710 390,202
2,778,650 3,426,935
1,519,030 1,649,081
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