EDINETOOOO
o o o =y )
Ooooooooooooooooooad

2020 7 6
14 2019 10 8 2020 4 6
5

03-5259-7401

1/78



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

1,000

o A DN

)))

2/78



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

)))

3/78



EDINETOOOO
O0O000000000000000000d(EL4714)
Oooooooooooobooooooad

R VRIS DT FTESA YR AR OMAFITRBRLE T, kRoffful,
OEPERRIIANDIEF - HAREMBRD [ REEFIVF P LTVET

@ PN TR - 4 2 F - dhD LR B0 E B i LT A A &1 ThD.
I =~ FARE AR EFREORMICeHMEh s
A, DR EATHET .

UL Y ) oveeeeeeees MHR, TEI] 20 AR AR [ PEAE AT AT THEIR .

(OB 2 bk g&ﬁ_g_) F Ll BUIMAECTHANI R T AUF RIS G5 < BT 2
T,

<777 FOLL#IA>

| : A ”r«rg‘m? kal
CAMA K+ - AbF L DAL AR ST
= ST SHEOMEER-DER

SHEZr K

MM RE L NP FA AR T IR IA 3= THRETT I LN FA AT EST,
FAA, I Iy v—ihEO#EFN, LEREZTLEETVWET

4/78



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

25 4 5
LI F>
CAMA > FirFSHE?» > F
(FH 1 FaF+)
<EHLi> - s <P
XePEL T b AEFRARERN | g ppesmngRai
v RT AL P BRASH — | (ERHEOEREHD)
(ERUEOEFEES) <F{EEEBELH>
HEPFIZAF4 - —-FR
EHBMTHRESH
WS EREREOEE TR
M iR BE2
< Bt
(SRIEOSEOIE . 8. — 99 | pamny <BERmMSI>

I OEIT ORFFORS, NinilE0®
FHE. PSR - MG OIEREI, (N
iR - (B - —HPRRER O, Y
F[$hEEF OTE)

CIN o 2r=ZX + A+t
(FFT &tk OIHERREER
B e FOoERICR
+ LEEE

|

<HEER>
(% 3% &)

2020 7 27 J7C

5/78



EDINETOOOO

00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

1-13-7

. CIM
2020 5
280
8,595
16 1
16 2 1198
16 6 41
19 3 72
19 9 383
21 10
22 3
2020 5
(a 8,595
280
b ( /a
8,595 100.0

6/78



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

7/78



14

10
11

12

13

14

15

16

17

18

19

20

21

17

EDINETOOOO
o o o =y )
Ooooooooooooooooooad

10

11

18

19

20

14

14

12 17

12

13 14

14

100 10

100

8/78



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

CIM

RENEEE S

TEAA 1 E=EFFAEL. BEREBOSR - BT S 7 FOR
FELERFH M OEREF R TR .

DIERAE R, ERFFERE. SETE. a7 702 - F 7 08—
EEE R SEF TR

DIEHFREETEERE TR

B LR b T AR —

TGRSR BT THlE L ER GERAH R e oEFAstEFICiE -
7 FEROET,

EREERES

DOEH 1 I=mEFEL. EREE - FRoaih. VA7 ERD IUVNEFD
EFRIRO R A VLT ET S,

DEREEEFIR. BREEEFIEEE. ERFEE ERFTSHE o
T 7w F T T THER

DEREEEETHEERE TR,

oA T RER
(AP Fw 37 8]
DE T » o FOEAOEFRFICERTEDETRRE L) 2 7 EEiRn
DEoH0LN,

9/78



10

2020 5

10

10

20

10/78

10

EDINETOOOO
o o o =y )
Ooooooooooooooooooad

10

10



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

100 50

11/78



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

12/78



EDINETOOOO
O0O000000000000000000d(EL4714)
Ooooooooooooooooonoao

AL FSAFAH FAITRRALAANE

(ALTSLToR - T4 8=) %;;:"mﬁ}ﬁ ;ﬁﬂ - o ¢
BT Kbt A PROBRF T
Iﬂ;.%ﬁm#ﬂﬂ@ 3 — s EE ST SN,
U X TR RO E =S A R A T -
EEHTEERS HEEORIE
A e W R T
ERE A RS o i RN - FE RO e
h YR TEIRS LU ST R ) i

‘o T et
U AR

2020 5

13/78



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

CIM

2020 5

14/78



EDINETOOOO
O0O000000000000000000d(EL4714)
Oooooooooooobooooooad

77y FOSFRIBHAF RO R ErHETUE R S T FEMOCENI LT 7 72 LORE RO

(2O15E6H~ 20208 58) (20155 8H~ 20205 5H)
(P o 7 e T R T () — fEEERAEREN TN () (%) MAEE 7 RS a7 mRE Fiz@
25000 100 100
15.000/
100001
5000
4]
. . ao L2 i 274
2015E6F  2006E6R A0ITEER  2MA¥cH 2010858 2000&5H Ty B%RE SHEM EREE B%RE wlR| EREK
*REEFHOSTESEEHEALEEOLEHELTHAL: B &R ® FICWBEOBAECHITHNEE 1 FEHBEROTY-BA-BIE
BLUFRHRESNEESNTED, EROERERNE SUNSER FFL. I FERENTREOUASEERNICHRTESLESIC
ERESLWTHRL T EREEESIREIBSIEOET. fERELT=BMT T,

+ 2 TOHBISINIF/FORENREEROER A
*WEREDANAFLSHTHHLCERTHD. 77 /FOREE

EELEREE EREDET,
ERE T AONR
H % - WIS SR TORNBENAA) BEER--NOMURA-BFIEN
M ER--MECI-KOKUSAM - F o 2 LR ERA L, [a—2) EREM---FTSEW BRI 7o 2MEE, AA-3)

EREN- MSCITv— b PR AR ER A, A-3) EREN- JPELA-GE-EMI D - F e i= L2 F B3]
(RGBS SRR ERELT. DRELTEET,
O RS RE 7 FREnRARO LR VAR oeT
BREEL, P/ -2 RHTS RN TLECHARHTHESBERACHNLTH) SOATICo0T, RS, EAG. S50, B, RES. St e a¢ —0omE
EfLE A, BF, B NIRRT RS AR ML L DN, MR OHAIC ER TSR B — OO o0 T SO RELAL BaA,

EESSESUTOPI RS A4
BESERRTOPIX RN AL, M ERRI AR —EC MR TSI R s R LT M LA S T BN RO TT,
L& TOPKCETIENFE, MO n—N0ENE RRESEN o RLET,

MECTHKOKUSAI - Fo oA EA A, Ar=3)
MECI-KOKUSAI - 7o 2 AR MR A, =20 MSCL inc AIRLE. BReCEROCARROANENRELTHELE ST EEEERLELOTT.
E MSC IndaxiZA T3 Wil A0SR M 0 —EInE M, MSCT inc iCRLET,

MSCIZw=ifr e pmdrghedf P T ARH RS, Br=3)
MSCIT ¥ =i pmtrybe S L F AR M S, [a—=2) . MSC] Ine AERRLE 2ROKREOMER Rl THHLAES T BNt RLELOT0T,
L8, M3 IndaciZMF 58 Ml ST R R T — O F 2, MSCH inc KB RLET,

MOMURA-BRERN
HOMURA-BPIEME. FHIERE SR RS, BATR TS LR D ROMmES S0 memic B oo s s maEin T,
&5 NOMURA-BPHZST S8 (1l BRIRHL. SR b M 20— DOl L. FHIRs NSO ELE T,

FTSEH MRS = 7o 7 2B AR Fn—2)
FTSEMMEM- 722202 FTSE Fixed lcome LLCIZLES2 A, SR BEOEMOESGERSMECSEEM TR TOLANSES L P20 MR NLE
FTSE Foted Income LLCOMEIRE TH), BRCETST~TOMFIFTSE Fixed Incoma LLCAFRLTVET.
JPEAHLGELEMFO— Tl P A= 2 T AP ~—-2)
JPEAHGEBEEMT O — Ul P -2 7 AR~ -2 J P, Morgan Secuities LLCA MEL, BRL TS, RRESART T oBERN R TRNEHRICLERETT.
L EJPEALHAGREMID =) Ul F o =L T KIS T S0 TN 5000 B ¥ e — O FIL. J P, Morgon Securities LLCIERELET,

15/78



EDINETOOOO

00000000000 DO0000000O(E14714)

Ooooooooooooooooooad

3.3 3.0
0.3
0.3

X 2.266 2.06

(
]

1.10

0.90

0.06

16/78



2.1

20.315

20.315

2013 1 1

15.315

15.315

2037 12 31

17/78

EDINETOOOO
o o o =y )
Ooooooooooooooooooad

2037 12 31

2037 12 31



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

2016 1 1
NISA
NISA 2014 1 1
NISA 120
5
20
2016 4 1 NISA
15.315
1
( )
(
)
1
1
( )
( )

18/78



s== illlg

—— — —

03-5259-7401

http://www._capital-am.co.jp/

N g i N
e
BHE % E
%o i Wb
It 28 &8
. %
_____ —— ﬂ ] R, o
x
% ) 5
£ It &C
8+ it K2
JC
S -~ o
()]

19/78

EDINETOOOO
o o o =y )
Ooooooooooooooooooad

E= il
EESES(ER)

- SEBOZEIO

R TR IEETLL

il (BRE)

THEIRE
(%Rl aicE GERE))

AEROBEHED
BRI



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

€y
(2020 5 29 )
) )
40,530,835 43.83
39,563,238 42.78
967,597 1.05
39,879,355 43.13
39,879,355 43.13
12,060,046 13.04
92,470,236 100.00
()
(2020 5 29 )
) )
199,107,685 81.21
199,107,685 81.21
46,058,850 18.79
245,166,535 100.00

20/78




EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

@
(2020 5 29 )
2.2415 2.6771
1 14,896,476 43.13%
33,391,940 39,879,355
i 195.00 189.50
2 |Advanced Info Service PCL 11,900 8.24%
2,320,500 2,255,050
Bangkok Dusit Medical 19.30 21.80
3 _ 102,000 8.13%
Services 1,968,600 2,223,600
: 113.50 117.50
4 |Bumrungrad Hospital PCL 16,500 7.09%
1,872,750 1,938,750
6.65 7.30
5 |Land and Houses PCL 250,000 6.67%
1,662,500 1,825,000
95.75 109.50
6 |Bangkok Bank PCL 12,600 5.04%
1,206,450 1,379,700
. 4.08 5.30
7 |AP Thailand PLC 230,000 4.46%
938,400 1,219,000
Diamond Building Products 4.96 5.40
8 160,000 3.16%
PCL 793,600 864,000
Yoma Strategic Holdings 0.17 0.25
9 50,000 1.05%
Ltd 8,900 12,750
(2020 5 29 )
15.21
11.13
8.24
5.04
3.16
1.05
43.83
43.13
43.13
86.96
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(2020 5 29 )
)

Donghai Joi k f 32,000.00 37,000.00

1 onghai Joint Stock Co O 238,527 16.56%
Bentre 7,632,864,000 8,825,499,000
45,565.23 48,000.00

2 |FPT Corp 134,673 12.13%
6,136,406,800 6,464,304,000
i 76,800.00 84,500.00

3 Be_mk for Foreign Trade of 67,000 10.62%
Viet 5,145,600,000 5,661,500,000
Saigon Beer Alcohol 254,282.50 175,200.00

4 23,000 7.56%
Beverage C 5,848,497,607 4,029,600,000
26,350.00 23,700.00

5 [HDBank 145,000 6.45%
3,820,750,000 3,436,500,000
77,100.00 62,800.00

6 |Masan Group Corp 52,000 6.13%
4,009,200,000 3,265,600,000
Dat Xanh G Joint Stock 13,485.71 11,300.00

7 |22¢ #anh broup Jornt stoc 249,165 5.28%
Company 3,360,168,000 2,815,564 ,500
84,900.00 62,700.00

8 [Phu Nhuan Jewelry JSC 40,000 4.70%
3,396,000,000 2,508,000,000
- R 124,900.00 114,800.00

9 |Viet Nam Dairy Products JSC 18,243 3.93%
2,278,550,700 2,094,296,400
. R 19,137.93 14,850.00

10 [SSI Securities Corporation 116,000 3.23%
2,220,000,000 1,722,600,000
i 11,450.00 10,200.00

1 SL_Jperdong Fast Ferry Kien 90,552 1.73%
Gian 1,036,820,400 923,630,400
) 84,200.00 75,000.00

12 [Vinhomes JSC 12,000 1.69%
1,010,400,000 900,000,000
- - . 36,100.00 23,350.00

13 [Viet Capital Securities JSC 27,250 1.19%
983,725,000 636,287,500
) 121,900.00 97,000.00

14 |Vingroup JSC 7 0.00%
853,300 679,000

15 Vietnam Container Shipping 6 29,200.00 28,150.00 0.00%
JSC 175,200 168,900
6,600.00 10,150.00

16 [Hoa Sen Group 5 0.00%
33,000 50,750

(2020 5 29 )

17.62

17.07

16.56

12.13

6.97

4.70

4.43

1.73

81.21

81.21

2278



EDINETOOOO
o o o =y )
Ooooooooooooooooooad

23/78



EDINETOOOO

o o o =y )
Ooooooooooooooooooad

€))
2020 5
1 1
( ) ( )
() () ( ) ) ( )(C )
1
460,713,247 460,713,247 0.8901 0.8901
(2013 10 7 ) S I
2
204 4 7 ) 364,464,759 366,381,160 0.9509 0.9559
3
2014 10 6 ) 282,771,642 296,286,290 1.0462 1.0962
4
225,873,329 236,758,282 1.0375 1.0875
(2015 4 6 ) S0 PO
5
171 4 171 4 .01 .01
2015 10 5 ) ,988,486 ,988,486 0.9183 0.9183
6
2016 4 5 ) 146,177,879 146,177,879 0.9012 0.9012
-
126,426,987 126,426,987 0.9202 0.9202
(2016 10 5 ) e e
8
2017 4 5 ) 132,123,010 132,123,010 0.9991 0.9991
9
2017 10 5 ) 131,614,559 134,128,638 1.0470 1.0670
10
152,133,356 154,714,528 1.1788 1.1988
(2018 4 5 ) S T
11
131,1 1 1 24 1.091 1.111
2018 10 5 ) 31,189,66 33,593,245 0916 6
12
2019 4 5 ) 119,980,464 119,980,464 0.9780 0.9780
13
114,862,392 114,862,392 0.9455 0.9455
(2019 10 7 ) PR e
14 81,106,520 81,106,520 0.7014 0.7014
(2020 4 6 ) P T . .
2019 5 116,208,723 0.9579
6 117,092,057 0.9646
7 119,853,771 0.9751
8 113,286,081 0.9374
9 118,318,883 0.9757
10 118,569,255 0.9861
11 117,346,529 0.9825
12 117,097,969 0.9796
2020 1 110,933,464 0.9347
2 103,330,815 0.8791
3 79,141,442 0.6852
4 87,618,272 0.7533
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@
) ) )

643,388,834 125,791,403 517,597,431

15,949,516 150,266,734 383,280,213

11,898,245 124,885,484 270,292,974

16,468,069 69,061,964 217,699,079

26,096,250 56,512,128 187,283,201

4,912,073 29,992,554 162,202,720

5,500,308 30,317,631 137,385,397

6,857,411 12,006,552 132,236,256

5,033,811 11,566,096 125,703,971

10 22,859,573 19,504,928 129,058,616

11 6,936,664 15,816,067 120,179,213

12 6,714,536 4,219,985 122,673,764

13 4,456,820 5,651,109 121,479,475

14 5,691,826 11,534,920 115,636,381

(

)
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14

(2020 4 6 )

2,451,746 1,208,305
4,205,956 11,641,864
51,483,705 36,834,559
59,141,037 33,391,940
422,777

117,282,444 83,499,445
117,282,444 83,499,445
6,169 56,742
38,421 36,082
1,282,462 1,204,101
1,093,000 1,096,000
2,420,052 2,392,925
2,420,052 2,392,925
121,479,475 115,636,381
6,617,083 34,529,861
14,612,617 13,277,251
114,862,392 81,106,520
114,862,392 81,106,520
117,282,444 83,499,445
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)
13 14
2019 4 6 2019 10 8
2019 10 7 ) 2020 4 6 )

1,470,039 422,777
7,098 1,695
2,574,608 23,561,449
343,170 2,828,318
1,440,641 25,965,295
1,084 1,073
38,421 36,082
1,282,462 1,204,101
1,286,275 1,292,760
2,608,242 2,534,016
4,048,883 28,499,311
4,048,883 28,499,311
4,048,883 28,499,311
136,978 739,362
2,693,300 6,617,083
139,807 651,304
139,807 651,304
151,685 804,133
151,685 804,133
6,617,083 34,529,861
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1.
2.
3.
4. @
12 133 60
61
@
2019 10 5 13
2019 10 7 14 2019 10 8
2020 4 5 14
2020 4 6
13 14
2019 10 7 2020 4 6
1. 122,673,764 121,479,475
4,456,820 5,691,826
5,651,109 11,534,920
2.
121,479,475 115,636,381
3.
6,617,083 34,529,861
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13 14
2019 4 6 2019 10 8
2019 10 7 2020 4 6
877,000 876,000
216,000 220,000
0 0
0 0
5,857,590 6,236,063
14,612,617 13,277,251
20,470,207 1 19,513,314 1
0.168508 0.168747
14
2019 10 8
2020 4 6
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13 14
2019 10 7 2020 4 6
3,696,960 11,831,876
1,818,065 8,305,930
1,878,895 20,137,806
1
13 14
2019 10 7 2020 4 6
1 0.9455 0.7014
Qa (9,455 ) (7,014 )
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2020 6 25
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O]
2020 4 6
Yoma Strategic Holdings Ltd 50,000 0.178 8,900.00
50,000 8,900.00
(673,819)
Bangkok Bank PCL 12,600 95.750 1,206,450.00
Advanced Info Service PCL 12,900 195.000 2,515,500.00
Land and Houses PCL 250,000 6.650 1,662,500.00
AP Thailand PLC 230,000 4.080 938,400.00
Bangkok Dusit Medical Services 102,000 19.300 1,968,600.00
Bumrungrad Hospital PCL 16,500 113.500 1,872,750.00
Diamond Building Products PCL 160,000 4.960 793,600.00
784,000 10,957,800.00
(36,160,740)
e
« )
« )
14,896,476 33,391,940
14,896,476 33,391,940
14,896,476 33,391,940
)

7 44.6 98.2
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¢
2019 10 7 2020 4 6

2,358,991 41,617,302

3,029,614 4,851,940

242,657,509 160,422,826

460,000 184,000

248,506,114 207,076,068
248,506,114 207,076,068

87,665,079 92,380,267

160,841,035 114,695,801
248,506,114 207,076,068
248,506,114 207,076,068
248,506,114 207,076,068
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&)
1.
2.
3.
4.
12 133 60
61
2019 10 7 2020 4 6

1. 90,882,580 87,665,079

10,871,855 21,512,780

14,089,356 16,797,592

36,117,673 35,639,138

20,863,244 14,896,476

30,684,162 41,844,653

87,665,079 92,380,267
2.

87,665,079 92,380,267

43/78



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

2019 10 8
2020 4 6
2019 10 7
2020 4 6
o
@
®
2019 10 7 2020 4 6
11,791,553 55,225,376
11,791,553 55,225,376

44/78



EDINETOOOO
00000000000 DO0000000O(E14714)
Ooooooooooooooooooad

1
2019 10 7 2020 4 6
2.8347 2.2416
1 (28,347 ) (22,416 )
©))
2020 4 6
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