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( ETF) ]

ETF

(2013 30 )

)

15,595,779,666.40

97.62
(253,275,461,782 )

495,538,216.34
(8,047,540,633 )

15,975,955,114.32
PSS T 100
( ) (259,449,511,057 )

ETF
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2012 2013
( ) ) ( ) )
2012 4,895,072,652.54 79,495,979,877 7.1305 116
2012 5,452,269,943.61 88,544,863,884 7.3630 120
2012 10 6,796,126,310.85 110,369,091,288 7.2299 117
2012 11 9,584,869,015.82 155,658,272,817 7.0270 114
2012 12 16,772,831,681.40 272,390,786,506 8.2890 135
2013 17,973,703,404.97 291,892,943,297 8.8475 144
2013 17,660,757,142.18 286,810,695,989 8.6806 141
2013 16,166,599,388.63 262,545,574,071 7.9462 129
2013 15,951,311,643.07 259,049,301,083 7.8404 127
2013 18,487,567,503.51 300,238,096,257 8.1515 132
2013 15,299,422,009.76 248,462,613,439 7.0553 115
2013 14,648,153,004.51 237,886,004,793 6.9554 113
2013 30 15,975,955,114.32 259,449,511,057 7.2966 118
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( )
) )

2012 -1300 116
2012 .3800 120
2012 10 .3500 119
2012 11 -1900 117
2012 12 .6000 140
2013 .0500 147
2013 .8600 144
2013 -1100 132
2013 .9700 129
2013 -1400 132
2013 .0200 114
2013 .9200 112
2013 30 .2600 118

2012 23

2013

()()
2012 23 2013 30 -0.1833

() 100x@ b) b
ETF
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2012 23 2013 30 2013 20
) ) )
2012 23
2013 30 1,671,500,000 168,500,000 2,189,500,000

()
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CSOP FTSE  AS0 ETF
CSOP ETF
2013 30
2013 30 2012 12 31 2013 30 2012 12 31
(a) 14,988,531,496  16,939,960,824 243,461,714,796 275,159,171,656
4,760,000 2,800,000 77,317,632 45,480,960
98,209,863 1,595,242,447
67,105 8,804 1,090,000 143,005
61,217,112 994,361,793
(©) 239,807,322 69,801,044 3,895,238,293 1,133,792,318
15,392,592,898 17,012,570,672 250,024,964,961 276,338,587,939
66,632,245 4,766,135 1,082,320,882 77,417,284
(€)) 13,474,085 11,752,600 218,862,257 190,899,832
75,606,860 221,846,420 1,228,097,348 3,603,495,769
1,795,390 1,373,836 29,162,880 22,315,493
157,508,580 239,738,991 2,558,443,367 3,894,128,378
15,235,084,318 16,772,831,681 247,466,521,594 272,444,459,561
20 CSOP FTSE  A50 ETF

CS-TP-RESTRICTED
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CSOP FTSE  A50 ETF
CSOP ETF
2013 30
2013 2013
2013 30 2013 30
332,021,318 5,393,088,673
268,663 4,363,947
(3,036,451,814) (49,321,694,105)
5,530,616 89,834,901
(2,698,631,217) (43,834,406,584)
@) (83,560,947) (1,357,297,174)
(b) (7,426,811) (120,635,176)
(10,195, 196) (165,602,608)
(87,274) (1,417,609)
(70,138) (1,139,266)
(1,478,048) (24,008,229)
(250,001) (4,060, 816)
(103,068, 415) (1,674,160,878)
(2.801,699,632) (45,508,567,462)
110,297,119 1,791,578,163
(2,691,402,513) (43,716,989,299)
20 CSOP FTSE  A50 ETF

CS-TP-RESTRICTED
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CSOP FTSE A50 ETF
CSOP ETF

2013 30
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2013 2013
2013 30 2013 30
16,772,831,681 272,444,459 ,561
2,021,930,550 32,842,622,310
(868,275,400) (14,103,570,978)
1,153,655,150 18,739,051,332
(2,691,402,513) (43,716,989,299)
15,235,084,318 247,466,521 ,594
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CSOP FTSE  A50 ETF
CSOP ETF
2013 30
2013 2013
2013 30 2013 30
(4,317,221,231) (70,125,487,899)
3,170,981,633 51,506,888, 861
233,811,455 3,797,846,226
210,362 3,416,952
67,396,726 1,094,738,501
(81,839, 462) (1,329,334,749)
(10,195,196) (165,602,608)
(35,942,441) (583,820, 258)
(8,890,718) (144,413,711)
(1,960,000) (31,836,672)
(983,648,872) (15,977,605,357)
2,021,930,550 32,842,622,310
(868, 275,400) (14,103,570,978)
1,153,655, 150 18,739,051,332
170,006,278 2,761,445,975
69,801,044 1,133,792,318
239,807,322 3,895,238, 293
59,807,322 971,462,293
180,000,000 2,923,776,000
239,807,322 3,895,238,293
20 CSOP FTSE  A50 ETF

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

CSOP ETF 2012 25
104(1)
SFC 2012
23 CSOP FTSE  A50 ETF 2013
30
2012 23
CsopP
HSBC
FTSE  A50
CSRC QFI1
RQFI1 SAFE
QFII RQFI1
RQFI1
RQFI1 RQFI1
RQFII
RQFI1
RQFI1

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

2013 30 HKAS
34 HKFRS
2012 23 2012 12 31
2012 23 2012
12 31
2013
HKFRS12 2013
HKFRS13 2013
2012 23 2012 12 31
HKFRS
HKFRS

CS-TP-RESTRICTED
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HKFRS 2015

HKFRS

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

HKFRS
ROFII
RQFI1 10
SAT ROFII
10 2013 30
329,474,560 2012 12 31 44,813,823
381,780,218 2012 12 31  2,173,650,375
75,606,860 2012 12 31 221,846,420 2013 30

0.50 2012 12 31 1.32

SAT

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

2012 25 2012 20
2013 30
2013
2013 30
2,023,500,000
251,000,000
(115,000,000)
2,159,500, 000
2013 30 7.0549 114.5942
2012 12 31 8.2890 134.6399

CS-TP-RESTRICTED
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26A 1A
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2013 2013
2013 30 2013 30
(3,113,854,533) (50,578,961,950)
77,402,719 1,257,267,845
(3,036,451,814) (49,321,694,105)
104

17/82
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

2013 30
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2013 2013

2013 30 2013 30
32,947,456 535,172,117
(179,187,016) (2,910,570,538)
(146,239, 560) (2,375,398, 421)
35,919,924 583,454,510
22,517 365,748
35,042,441 583,820,258
(110,297,119) (1,791,578,163)

SFC
0.99
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

(b
40,000

200 0.16

1,000 0.14

1,000 0.12

1,000 0.10

0.08

HSBC
120
(c
2013 30 239,807,322 2012 12 31 69,801,044
FTSE A50

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

(a

FTSE A50
2013 30 2012 12 31
2013 30
706,611,927 11,477,638,853 4.63
1,834,905,623 29,804,739,016 12.04
55,684,001 904,486,365 0.37
10,146,062,102 164,804,515,935 66.59
1,280,823,476 20,804,671,885 8.41
506,576,054 8,228,416,160 3.33
203,832,851 3,310,897,765 1.34
254,035,462 4,126,348,816 1.67
14,988,531,496 243,461,714,795 98.38

CS-TP-RESTRICTED
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(a
(
2012 12 31
1,375,945,868 22,349,763,923 8.20
1,794,484,402 29,148,169,039 10.70
66,091,596 1,073,539,012 0.39
11,061,671,700 179,676,945,757 65.95
1,621,124,223 26,332,244,979 9.68
530,151,734 8,611,360,646 3.16
196,224,147 3,187,308,065 1.17
294,267,154 4,779,840,236 1.75
16,939,960,824 275,159,171,657 101.00
FTSE A50 50 2012 12 31 50
50 FTSE A50
10
2013 30 FTSE A50 10
2012 12 31 10 1,498,853,150
2012 12 31 1,693,996,082 FTSE A50
10
(

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

(a
(
2013 30 2012 12 31
(
(b
2013 30
HSBC 186,638,082 2012 12 31 2,316,387
HSBC Sé&P AA- 2012 12 31 AA-

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

(b
2013 30 HSBC
HSBC 53,169,240 2012 12 31 67,484,657
14,988,531,496 2012 12 31 16,939,960,824
HSBC A2 2012 12 31 A2
2013 30 2012 12 31
(c
12
2013 30
66,632,245 66,632,245
13,474,085 13,474,085
1,201,315 594,075 1,795,390
66,632,245 14,675,400 594,075 81,901,720

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

(c
2012 12 31
4,766,135 4,766,135
11,752,600 11,752,600
1,069,216 304,620 1,373,836
4,766,135 12,821,816 304,620 17,892,571
2013 30
1,082,320,882 1,082,320,882
218,862,257 218,862,257
19,513,200 9,649,680 29,162,880
1,082,320,882 238,375,457 9,649,680 1,330,346,019
2012 12 31
77,417,284 77,417,284
190,899,832 190,899,832
17,367,489 4,948,004 22,315,493
77,417,284 208,267,321 4,948,004 290,632,609
2013 30
10 2012 12 31

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

(c
12
2013 30
15,109, 555,930 98,209,863 180,067,105 4,760,000 15,392,592,898
12
2012 12 31
17,009,761,868 8,804 2,800,000 17,012,570,672
12
2013 30
245,427,538,882 1,595,242,447  2,924,866,000 77,317,632 250,024,964,961
12
2012 12 31
276,292,963,974 143,005 45,480,960 276,338,587,939
«

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

«
2013 30 2012 12 31
2013 30
14,988,531,496 14,988,531,496
14,988,531,496 14,988,531,496

CS-TP-RESTRICTED
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(A SUB-FUND OF CSOP ETF SERIES)
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«

2012 12 31
16,939,960,824 16,939,960,824
16,939,960,824 16,939,960,824

2013 30
243,461,714,796 243,461,714,796
243,461,714,796 243,461,714,796

2012 12 31
275,159,171,656 275,159,171,656
275,159,171,656 275,159,171,656

CS-TP-RESTRICTED
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(A SUB-FUND OF CSOP ETF SERIES)
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(d
2013 30 2012 12 31
2013
30 2012 12 31
2013 30
2013 30 2012 12 31
2013 30
4,760,000 4,760,000
98,209,863 98,209,863
67,105 67,105
61,217,112 61,217,112
239,807,322 239,807,322
239,807,322 164,254,080 404,061,402

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

(d

2013 30

CS-TP-RESTRICTED
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66,632,245 66,632,245

13,474,085 13,474,085

1,795,390 1,795,390

81,901,720 81,901,720

77,317,632 77,317,632

1,595,242,447 1,595,242,447

1,090,000 1,090,000

994,361,793 994,361,793

3,895,238,293 3,895,238,293
3,895,238,293 2,668,011,872 6,563,250,165
1,082,320,882 1,082,320,882

218,862,257 218,862,257

29,162,880 29,162,880

1,330,346,019 1,330,346,019

29/82
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

(d

(e

2013 30

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

10 SFC
SFC ETF
20 FTSE A50
2013 30
2013 30 2012 12 31 FTSE
A50 10
2013 30 FTSE A50 16.75
14.88
11
12
FTSE A50

FTSE A50

CS-TP-RESTRICTED
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CSOP FTSE CHINA A50 ETF
(A SUB-FUND OF CSOP ETF SERIES)

12

10

13

2013 30

CS-TP-RESTRICTED
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CS-TP-RESTRICTED

33/82

CSOP FTSE  A50 ETF

CSOP ETF
2013 30
98.38
98.38

98.38

A SHS ORD CNY1 158,602,332 390,161,737 6,337,475,126 2.56

A SHR ORD CNY1 13,133,019 55,684,001 904,486,365 0.37

SHS A ORD CNY1 13,560,310 181,436,948 2,947,116,634 1.19

ORD CNY1 CL A 35,259,516 281,018,343 4,564,637,149 1.84

A SHS ORD CNY1 60,285,572 163,373,900 2,653,714,932 1.07

A SHRS ORD CNY1 130,046,933 529,291,017 8,597,379,847 3.47

CL A ORD CNY1 30,343,764 119,250,993 1,937,017,729 0.78

A SHRS ORD CNY1 36,936,013 137,032,608 2,225,848,058 0.90

ORD SHS A ORD CNY1 11,282,922 55,173,489 896,194,017 0.36

A SHS ORD NPV 9,051,479 36,658,490 595,451,185 0.24

A SHS ORD CNY1 69,748,800 289,457,520 4,701,716,389 1.90

A ORD CNY1 62,313,100 180,084,859 2,925,154,382 1.18

A SHS ORD NPV 11,231,463 153,758,728 2,497,533,771 1.01

A SHR ORD CNY1 85,860,301 995,979,492 16,177,894,084 6.54

A SHR ORD CNY1 128,789,214 1,103,723,564 17,928,002,595 7.24

A SHS ORD CNY1 4,561,978 64,278,270 1,044,084,795 0.42

A SHR ORD CNY1 19,412,091 309,234,610 5,022,959,617 2.03

CL A ORD CNY1 49,027,191 204,933,658 3,328,778,394 1.35

A SHS ORD CNY1 18,975,600 79,697,520 1,294,542,757 0.52

A SHS ORD CNY1 13,977,567 236,779,985 3,846,064,652 1.55

A SHR ORD CNY1 36,628,959 165,562,895 2,689,271,216 1.09

A SHR ORD CNY1 92,463,744 302,356,443 4,911,236,175 1.98

A SHRS ORD CNY1 65,331,042 203,832,851 3,310,897,765 1.34

A SHR ORD CNY1 64,145,730 631,835,440 10,263,029,419 4.15

CL A ORD CNY1 27,969,720 193,550,462 3,143,878,864 1.27

A SHR ORD CNY1 53,823,684 545,233,919 8,856,343,593 3.58

A SHS ORD CNY1 45,594,601 270,831,930 4,399,177,205 1.78



CSOP FTSE
CSOP ETF

A50 ETF

2013 30

98.38
98.38
98.38
GF A SHR ORD CNY1
A SHRS ORD NPV
A SHS ORD CNY1
CL A ORD CNY1

A SHS ORD NPV
A SHR ORD CNY1

A SHS ORD CNY1
A SHR ORD CNY1

A SHS ORD CNY1
A SHR ORD CNY1

A SHR ORD CNY1

A SHS ORD CNY1
A SHRS ORD CNY1
A SHR ORD CNY1

A SHRS ORD NPV

A SHRS CNY1
A SHR ORD CNY1

A SHR ORD CNY1
A SHR ORD CNY1

A SHR ORD CNY1
A ORD CNY1

A SHR ORD CNY1

A SHS ORD CNY1

2013 30

CS-TP-RESTRICTED

18,243,845
2,476,915
16,223,098
43,716,238
2,311,673
5,086,513
11,326,779
17,417,057
121,245,290
46,976,494
9,330,845
1,580,827
6,395,980
2,879,647
4,821,259
31,191,081
31,581,233
32,087,161
30,801,292
17,840,489
21,649,098
76,175,941
13,454,463

34/82
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202,141,803 3,283,429,734 1.33
87,732,329 1,425,053,766 0.58
406,550,836 6,603,686,539 2.67
410,058,312 6,660,659,173 2.69
81,694,524 1,326,980,492 0.54
195,525,560 3,175,960,776 1.28
60,485,000 982,469,952 0.40
157,101,854 2,551,836,835 1.03
487,406,066 7,917,034,211 3.20
693,842,816 11,270,227,629 4.55
194,734,735 3,163,115,248 1.28
85,838,906 1,394,298,518 0.56
100,672,725 1,635,247,207 0.66
553,957,693 8,998,045,599 3.64
119,133,310 1,935,106,181 0.78
237,364,126 3,855,552,971 1.56
314,864,893 5,114,413,430 2.07
1,115,349,716 18,116,848,507 7.32
305,240,804 4,958,087,428 2.00
235,672,860 3,828,081,400 1.55
162,584,726 2,640,896,222 1.07
630,736,791 10,245,183,845 4.14
269,627,439 4,379,612,418 1.77
14,988,531,496 243,461,714,796 98.38
246,552,822 4,004,806,798 1.62
15,235,084,318 247,466,521,594 100.00
16,046,162,382 260,641,024,803
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CHEOP FISE CHINA ASOETF
{ASUBFUNDOF CSOF ETF SERIES)

CONDENSED STATEMENT OF FINANCIAL POSITION

As ar 2 Sune 207 3
30 Jume 2013 31 Drecember 2012
(Unaudited) { Audited)
Nete EALR RASE
ASSETS
CURRENT ASSETS
Investmerds Riaf 14,988, 53 | 496 16,930 960,824
Dreposil reserve 4,760, () 2800, 0400
Dividend receivable 08,209 863 -
Interest receivable &7, 105 8.804
Amous due from brokers 61,217,152 -
Bank balances Figl 239,807,322 69,301,044
Total assets 15,392, 592,598 I7012, 570,672
LIABILITIES
CUHRENT LIABILITIES
Amois due to participating dealers 665,632,245 4,766,135
Manmagement fie pavablic Frat 13474, 085 11,752,680
Taxation payable & TA GG, 850 220,846,420
Cther accounts payable 1,795,340 1,373,836
Total Habilitdes 157,508,580 239,738,991
EQUITY
Net assets attributable to wndthol ders El 15,235 084,318 16,772,831,681

The nodes on pages 7 jo 20 form part of these condensed financial statements.
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CROP FTSE CHINA AR ETF
(A SUB-FUNDOF CSOF ETF SERIES)

CONDENSED STATEMENT OF COMPREHENSIVE INCOME
For the peviod ended 30 June 2013

Perod from
1 Jamuary 2013
b 30 June 2013
{Unanpchited)
Nate RAE
INCOME
Drivvidend income 332021318
Tnterest Moo 268,663
Net Joss on inveaments 5 (3036451814}
Oher income 5530616
Total net loss [2.698.631,217)
EXPENSES
Managemert fise T (33,560,947
Trostes fee Tiby {7TAZGEIL)
Transaction coss of investments (10, 195,196
Andit fee (87,274}
Safe costody amd bank charges (70,138}
Legal and other professional fee {1.478.045)
Other operating exponses {250,001 )
Total operating ex penses (IO3068.415)
Operating boss [2.801,699 632)
Taxalion & L10,297 119
Total comprebemive loss (Z691402.513)

The newtes on pages 7 o 20 form part of these condensed finaneial statements.
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CEOPFTSE CHINA ASRETF
{A SUB-FUND OF CSOP ETF SERIES)

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO UNITHOLDERS
Fap e period ended 30 June 2003

Penod from
I Jamary 2013
1o 30 Jugee 2001 3
{Unandited)
RME
et aszets attnbutable to unitholders an the beginning
of the period 16,772,83 1631
Procesds on issue of wnits 2021, 930550
Payiments of fedemption of anits (868,275,400}
1153655150
Total comprehensive loss for the perod (2,691,402.513)
Met assels attributable to unltholders ai the end of
the period 15,235,084,318

The netes on papes T to 20 form part of these condensed Mnancicl siatenemns,
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CROP FTSE CHINA AR ETF
(A SUB-FUNDOF CSOF ETF SERIES)

CONDENSED STATEMENT OF CASH FLOWS
For the peviod ended 30 June 2013

OPERATING ACTIVITIES
Payments for purchase of investments
Proceeds from sale of investments
Davidend received

Interest received

Other income recerved
Management foe paid

Transaction costs paid

Taxation paid

Other operating expenses paid
Drepost reserve pad

MNet cash used in operating activities
FINANCING ACTIVITIES
Proceeds on issng of wnits

Payments on redemption of units

Nel cash generated from finandng scliivides

Net increase nonsh and cash equivalends
Cash and cash equivalents of the beginning of the period
Cash and <ash equivalents a tle end of the penod

Adealysis of balances of cash and cash equivalenis
Bank balances

Shon-erm bank deposits

The noves on pages 7 to 20 form part of these condensed finmeial siatements,
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Penod from

1 Jomusry 2013
b 30 Juane 2013
(Unandived)
R\EB

(4.317,221,231)
2 170,981,633
233811455
210,362
67,306,726

(B B39.461)

(10, 195.196)

(35,942.441)

(8.590,718)

{ 1,960, (e

(983,648 872)

2,021,930,550
(868,275 400)

1, 153,655,150

170,006,275

69,801,044

239,807,322

55,807,322
PR 0040, 080

239,807,332
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CROP FTSE CHINA ASETF
(A SUB FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSED FINANCIAL STATEMENTS
1. GENERAL INFORMATION

CHOP ETF Senies (the “Trust™) is an umbrella unil tst governed by its o tuet deed dated 25 July 2012 fthe
“Trit Deed™ ) and anthonised by the Securities and Futures Commission of Hong Kong (the “SFC™) pursiant
to Section 104(1) of the Securities and Futures Ordinance. The terms of the Trust Deed are govemed by the
laws of Hong Konp. On 23 August 2012, the Trost has established a sub-fumd, namely, the CSOP FTSE
China A50 ETF {the “Sub-Fond™). As at 30 June 2013, the Trost only has one sub-fund which is the Sub.
Fund The Sab-Fusd is listed on The Stock Exchange of Hong Kong Limited. The date of inception of the
Sub-Fund was 23 August 2082,

The manager and the trestee of the Sub-Fund are CSOP Asset Management Limited (the “Manager™ ) and
HEBC Hetantions] Trost Services (Asia) Limited (the “Trostee™ ) regpectively.

The imvestrnent objective of the CSOP FTSE China AS0 ETF i2 to provide investment results fhnt, before
deduction of fees and expenses, closely correspond 1o the performmnce of the urderiying index. mamely, FTSE
China ASO Index, In osder to ackieve the investment obyective of the Sub-Fusnd, the Manager will only adogt
a full replication stratezy by directly mvesting adl, or substantially ali, of the assets of the Sub-Fund in index
spcirities constitoling the underlying index m substantially the same weightings {Le. proportions) as Hhese
itndex secunities have i the underiyving dex,

Unefer carrent regulations in the People™s Republic of China ("PRC™ Y, generally foreign tvestons can invest
only 10 e dofmestic secumties markel through cefain qualified foreign mstitutional investoss that have
obtained status as a Qualified Foreign Institutional Investor (CQFIFY or a Renminb: Cualified Foreign
nstitaticnal lvestor ("ROFIM) fom the Ol Secuniies Regulatory Compmssion (“CSRC™Y and have been
granted quotas) by e Sate Adminisralion of Forelgn Exchange ("SAFE") of the PRC (o remit foreign
frealy convertible currencies (i the case of 2 QFIE) and Chinese Renmints (“RMB™) {in the case of a ROFIE)
into the PRC for the parpose of mvesting in the PRCs domestic securities markeis.

The Sub-Fuamed obtains exposure (o secanties issued willin the PROC throough the ROFT quotas of the Manager,
The Mansger has oblained ROFII stalus inthe PRC and the ROFTL quotas have been granted, on behalf of the
CSOP FTSE China ASC ETF. To the extent that (e Manuszer has, on behal§ of e CS0OP FTSE Clina ASQ
ETF, uiilised ifs entire ROFH quota, the Manager may, subject to any applicable requirements, apply for an
increass of the ROFH quota. Om the ofther hamd, the Maneggor actively manages the ROFI quota obtained and
meay pmpose limits on creshion applications as it considers appropriate.

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accouniing policies applied in the prepartion of these condensed financial dalements are sel
ol below. These policies have been consstenthy applied o the perod presented, widess otherwise stated.

These consdensed semni-anaual finpncial statements for the six mordhs ended 30 June 2013 have been prepamed
in secopdance with Hong Koing Accounting Standard (“HKAS™) 3 “Interim Financial Repofhig”. The
comlensed semi-mrmal fnancial stetements shoudd be read in compumetion with the anmmal financial
Apements fog the peracd foom 23 Aoges 2002 (date of inception) to 31 Decemiber 2012, which lave beei
prepared in accordance with Hong Kong Financial Reporting Standards ("HEFRS™).

The sceouding policies applied are consistent with those of the annoal fmancial Aatements for the perad
from 23 August 2002 (date of meeption} to 3 Decormber 2012, as descnbed in the annoal financial
saements,
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CROP FTSE CHINA ASETF
(A SUB FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSED FINANCIAL STATEMENTS (continued)

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conti nued)

HEFRS 12, “Disclosures of Inferests in Other Entities”, effective for amnual pericds beginning on or after 1
January 2013, includes the disclosure requirements for all forms of interests in other entities, including joint
arrangements, associates, special purpose vehiches and other off balance sheet vehicles The adoplion of tle
stamdard does not heve any impact on the Sub-Fund's condensed financial statements,

HEFRS 13, “Fair viadue measurement”, effective for anniml periods beginning on oF after | Jammry 2013, has
been eafy adopted in the annual financial statements for the peniod from 23 August 2012 (date of inception)
to 31 December 2002, The Standard improves consigtency aid reduces complexity by providing a precise
defimtion of fmr value and a single source of fair value messurement and disclosure requirements for use
acposs HEKFRS2, The requremens do nol extend the use of fair valoe accounting b provide guidance on
Tow o should be applied where ils we s already required or pemufted by ather standards witlan HKFRS. T
it assed of o Hsbility measured o Gur value has o bid price and an ask price, the Aasdard pequeres viluatios to
b trased on a price within the d-ask spread that 1= most representative of for value and allows the use of
rud-market pacing of other pricing conventions el ane used by terkel participants & a practical expedient
for fur value messmemend within 2 Wd-ask spread. On adophion of the standard, the Sub-Fund oses jas
traded prices as ot valustion inpats for Bsted francial assets and Balalifies o be consistent with (he inpats
prescibed in the Sub-Fund's offering document for the caleulation of B8 per unit trading value for
siibseripions aind redemptions. The e of last tmded prices i= recopnised a2 o sandand prAcing convention
within the industry.

A mmber of new standards, amendments 1o slandards amnd ferpretaions are effective for anmal perods
begimming atter | Jamary 200 3, and have not been applied i preparing these condensed financial statements,
Mone of these are expected bo have a sigmficant effect on the condensed financial statoments of the Sub-Fund
except the following set o below:

HEFRS &, “Financial instroments™, effective for mnual periods bepiniing on or after 1 January 2015, it
addresses the classificabion, measurement and recogmbion of financial assets and Anancial labdimes. Tt
replaces the pants of HKAS 3% thal relate (o the classification and measurement of financial instrumenms,
HKFRS & requires financial asseis to be classified imdo two measurement categones: those measured as af fair
valee awd (hose memsured of amomised coxt, The determination s made o imtial necognition. The
classification depends on the enditv's bosiness model for maraging @5 financial instrumerds and ihe
comgracial cash fow charscienistics of the imstmement. For fnacial Batalines, the standard retsns most of
the HEAS 3% requirements. The main clhange i= thae, in cazes where ithe falr value option is taken for financial
linbdlities, the part of a fair value change due to an entity"s own eredit risk is recorded in other comprehensive
ineorme meher (hat e income gaement, unless s cremes an accotmting musmutch. The standard 55 not
expected to have a aigmficant impact on tie Sub-Fund's firancial pesiton or performance, as it 8 expecied
tht the Sab-Fund will continoe to classfy teeir fnancial assets and fnancial labilities a8 being at fmr valoe
throngh profit or foss.

There are no other standands, imerpretatons of aneedmens 1o existing Aandards that ae oo vet effective
that would be expected to have a sigmficant mnpact an the Sob-Fund,
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CROP FTSE CHINA ASETF
(A SUB FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSED FINANCIAL STATEMENTS (continued)
LN CRITICAL ACCOUNTING ESTIMATES ANDJUDGEMENTS

The preparation of these ¢ondensed financial statemerds in conformity with HKFRS requares the Manager 1o
ke estinmtes and assomptions that affect the amounta reposted in the condensed financial Aatemends and
accompanying notes, Actual results coudd &ffer from those estimates,

The Muomager mokes estimates and assumptions conceming the Fubwre, The resulting accoumting estimates
will, by defirution, seldom equal the related actud resalts, The estimstes and sssumplions (e have o
sigmficant nsk of cansing a malenal adjustment to the carying ameunts of assets and habilities wathin the
et financial period are o lined below,

Taxation

In preparing these condensed financial datements, the Mansger his msde cerain assumptions and wsed
vatous estimates concerning the Gix exposume wiach i3 dependent on what might happen in the futwre. The
resulting accounting estimates meay nol equal the related actual results.

The Sub-Fund invests in A-Shares securities which are issped within the PRC throagh the ROFH quotas of
the Manager. Under the general tadng provision of PRC corporate tax kaw, a 10% withholding tax may be
payable on the pans demived from the sale of A-Shares by ROFIs. The Manager considers that the
enforcement of PRC tax on gains on A-Shames is umcertain 4= at the date of approval of these condensed
financial statements and has exercised is judgment when assessing whether the Sub-Fund may be liable for
tas@tion on its gaing, the amount of potential ta: Hability and the probability of mech ta being levied up to the
reporting date, However, significant uncenainties exiat and estimation of the Manager may substant iy differ
from the actual events, The Manager consider that ils estimation may be impacted by any fitwre clanfication
by the PRC State Admindstration of Taxation [“SAT"), such 48 a decision by the SAT to levy capital gains tax
on the ROFIL investments, which may be materially different from what the Manager envisioned.

The Manager estimates the gross realised gains and wnrealized gams of the Sub-Fund which conld be exposed
for PRC taation o the rate of 1026 for the period ended 30 June 2013 1o be approxmmately RMB325 474, 560
(31 December 2012 RMB44.513,823) and approximately REMB3S1.780,218 (31 December 2012
RMB2 173,650 275) respectively, and the Manager has made fax provision secordingly. The capital gains tax
provigion i relation to A-Shares investments of the Sub-Fund incleded in the comdensed fnancial satements
of RMB 75,606,860 (31 December 2012: RMB 221,846,420) represents 0.50%: (31 December 2012 1.32%%) of
the ned assets aiributable 1o unitholders of the Sub-Fund as af 30 June 2013, The Manager considers that the
capital pains tax provision amoint may Effer sigmbcantly fom the amounts ol may love 1o alimmaely
borne by the Sub-Fund, In the evert o capital gains tax is fevied af an amot that 15 dfferent from what wis
provided for by the Sub-Fund, the Sub-Fund may meur a liabidity that 19 different from the existing tax
provision, which could sigrnificantly impact the net assets attnbatable to wnitholders ad consequently, the
prce per unst of the Sub-Fund besed on the caleulabon of the nei assets aitnibutable to watholders when
distritngting 1o the unithodders al such relevant time. When the SAT issues clanfications, this might ulimately
resull in ether an increase or a decrease in Uhe amount provided. Refer o Note 6 for more details.

4. NUMBER OF UNITS IN ISSUE AND NET ASSETS ATTRIBUTABLE TO UNITHOLDERS PER
UNIT

The Sub-Fund’s capital is represented by the units in the Sub-Fund, and shown a2 “net assets altniutable to
unitholdens™ in the Condensad Statemant of Financial Position. Subscriptions and redamptions of units during
the pericd are shown in (he Condensed Stalement of Clanges in Net Assets Altribagabie (0 Unitholders, In
order to achieve the investment objectives, the Sub-Fund endeavors to frvest its capital in accordace with the
irnvesimend polictes, whilst maintaimng sufficient hguadity to meel redeniplion requests,
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSEDR FINANCIAL STATEMENTS {cont nued)

4, NUMBER OF UNITS IN ISSUE AND NET ASSETS ATTRIBUTABLE TO UNITHOLDERS PER
UNIT (continued)

in aceordance with the provisions of the Sub-Fund's Tmst Deed dated 25 July 2012 and Prospectus dated 20
Aupust 2012, investments are stated o8 the last traded price on the valoation day for the purpose of
determining net asset value per unit for subscriptions and redemptions and for varioos fee calealations,

Redeemable units of the Sub-Fund are classified ag equity and they are carmied & the redemption amount Qe
would be pavable a the reporting date if the mnitholder exercised the right (o redeem the umits in the Sub-
Funid.

The moverneiits of the redeemable wills for e period ended 30 June 2013 ane a8 follows:

Peniod from
1 Janry 2053
1o 30 June 2083
{Unandited)
Mumber of wits in issue at the beginning of the period 2,023, 500,000
Usnts issued 25 1, k0, QD
Units redeemed {115,000, 000%
Wumber of units in issne at the end of the pertod 2159, 500,000
RME
MWet assels attnbotable (o anitleol ders per unal @t 30 June 2013 (U naedited) TiFs4%
HRROOOOOOOOONORONDDINDDNNDNNORNN00NN
Met assels attnbotable to wathal ders per w3t 31 December 2012 (Awdibed) BAROO
B
£, NET LOSS ON INVESTMENTS
Penod from
i Jaruary 2013
fo 3 June 2013
(U tmdived )
RaR
Met fant valoe change in uirealised gam/(loss) m value of vestments (3,113.854.53)
Met readized gain on sude of investments TANZ T

(3,036.451.814)
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSEDR FINANCIAL STATEMENTS {cont nued)
6. TAXATION

Wo provison for Hong Kong profits tax hee been made for the Sub-Fund as it was authonised as collective
imvestment schemes under Section 104 of the Hong Kong Secanities and Futures Ordinance and i therefore
expemipt from profits tax under Section 26A0 1A of the Hong Kong Inland Revenne Ordinance.

Wl ing tax

The Sub-Fund invests in A-Shares listed in the PRC and is subjected to 10%6 withholding tax on dividend
income derived from A-Shares. Withholding tax was chasged on dividend income received from A-Slenes
during the period. A 10% withholding 1ax may also be payable on the gaing derived from the sale of A-
Shires, Hefer to Note 3 for details.

The taxation of the Sub-Fund for the peniod ended 30 June 2013 represents;

Period from

1 Jansary 2013
1o 30 Jine 2083
(U nanackited}
RME

Capiital gains tax o sealised giing of investments 32947456
Capital gains tax on change in wnrealised gains on imvestnents (179,187,016}

(146,239, 5610

Withhedding tax on dividend mcone 35,919,924
Withhedding tax on intenesl 11 onse 22517

Taxation (110,287 119

7. TRANSACTIONS WITH THE TRUSTEE, MANAGER AND CONNECTED PERSONS

The following iz a summary of aignificant related parly ironsactions/iransaciions entered indo during the
penod between the Sub-Fund soel the Trstee, the Manager and their Connected Persons. Connected Persons
of the Manager are those as defined in the Code on Unit Trostz and SMMuiual Funds established by the Securities
& Pumres Commmission of Hong Kong ithe “S5FC Code™). All transactions enfered intoe dusing the perod
between the Sub-Fond and the Manager and a8 Connected Persons were carmied oul in the normal conise of
business and on noomal commeraal erme, To the best of the Manager's knowledge, the Sub-Fund does mot
have aivy olher teansactions with Codnected Persons except for those disclosed below,
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSEDR FINANCIAL STATEMENTS {continued)
T TRANSACTIONS WITH THE TRUSTEE, MANAGER AND CONNECTED PERSONS {continued)

{a} Management Tee
The Manager is entitied to receive a management fee, camently af the rate of 0.99% per anmum of the
net asset value of the Sub-Fund scerued daify and calonbated as &t pach dealing day and payable
moathly in arrears,

() Truatee Tee and Hegisirars fee
The Trustes is entitled to receive a rustee fee, which acomed dagly and calculated as at each dealing

day aiid payable momhly i arrers, Tle truges fee ie caledated 48 o percentagze per aivuiin of the et
aszet value of the Sub-Fund at the rate as follows, subject 1o a monihly mindmum of RMBA0, 000

Trustee fee percentage

e IR

For first RMB200 million . 16%
For mext RMB 1000 mallion B14%
For next RMEB 000 mallion 313
Foe et RMB 1000 il lion @107y
Thereafter 0.0

The Truster™s fee is inchsive of fees payvable (0 The Hongkong and Shanghai Banking Corporation
Limited (the *Custodian™) and HSRC Bank (China) Company Limited (the "PRC Cuetodian™).

The Truster, acting as the Registras, 12 also enlbitled 1o a fee of RMB 20 per pasticipaling dealer per
transaciion.

{c) Bank badances
Ag at 30 June 20013, bank balances of HK3I39.807,322 (31 December 2012 HES69301,044)

mainizingd with The Hongkong and Shangha Banking Corponation Limited, a group company of the
Trustoe, which camy interest at normal commercial ros.

8. FINANCIAL RISK MANAGEMENT
The objective of the Sub-Fund 15 to provide investment results that, before fees and expenses, closely
correapond 10 the performance of the FTEE Ching AS0 Index. The Sub-Fund's activities may exposs it to 2
varety of risks including but not limdted too market rigk (mcloding marked price risk, inferest e nsk and
currency n=k), credit sd comnterpany nsk and hquidity nsk wlich are associated with the markets in which
the Sub-Fund imest.
The following 14 a sy of the main nsks and osk management policies,
() Marked risk
i1} Market price risk
Markel price risk is the risk that (e value of a Gnancial instrument will fuctoste as a resull of
changes inmarke! prices {olher than those an=ing from ierest mte nsk or currency sk ), whether

those changes are coused by factors specific to the individoal instrument or factors affecting all
instrments in the market
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSED FINANCIAL STATEMENTS {oont nued)
& FINANCIAL RISK MANAGENMENT (contnued)
() Markel risk (continued)
{1} Market price risk {contnued)

The Sab-Fumd i= desigrated 1o track the performance of the FTSE China AS50 Index, therefore the
exposunes 1o market risk in e Sob-Fund will be substantislly the same as the tacked index, The
Mamager manages the Sub-Fund's exposures to market nsk by ensuring that the key
charactenistics of the pontfolio, sch as security weight and industry weight, are closely alipned
with the characteristics of the tracked index.

Ag at 30 June 2013 and 31 December 2012, the Sub-Fund's investments wene concentrated in the
following industnes:

Mg at 30 Jume 2013 As i 31 December 2002

ol net S of net
Fair value assel value Fairvaloe  ssset value
RAE RME

Listed equities — by indusry
Basic materls TG, 611,927 443 1.375.045,868 B.20
Consumer goods 1,834, 905,623 1204 L7 484,802 10,70
COMEIMET SErvices 55,684 001 637 G509, 506 0.39
Financials 10,146,062, 102 6658  11L06L6TETH G395
Industrials 1280823476 841 1621124223 9.6%8
1] & gas Sz, 576,054 333 530 158,7H 316
Telecommumdcations 243 832 851 1.34 196,224,147 17
Ltilities 254035462 1.7 204,267,154 175
14,988 531496 G838 16.935.960,524 10L. 0
TTTTITTIITIIITITITIIITTIITTITTTY TTTTTTTTTITITTITRTITTTIR ] ]

The Sub-Fund held 50 out of 50 constiluengs (31 December 2612: 50 oE of 50 constiluents)
comprising the FTSE China AS0 Index. The Sub-Fund is therefore exposed o substantially the
same rearket price risk as the FTSE China ASO Index.

As at 30 June 2003, if the FTSE China AS0 Tmdex were 1o mcreased by 1026 (31 December 2012
10%o) with all other variables held constan, this would increase e post<4ax profit for the period
by approcamadely RAMB1498.853,150 (31 December 2002 1693996082} Conversely, if the
FTSE China AS0 Index were 1o decrease by 10%, thiz would decresse the post-lax profit for the
period by an equal amount.
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSED FINANCIAL STATEMENTS {oont nued)
8, FINANCIAL RISK MANAGEMENT (continued)
(i} Market risk (continued)
{iiy Interest rate risk

bferest mate fisk aises from the effects of Mucteations in (he previaling fevels of murket interest
rages on the fair value of finanwial assels and liabiliies and fiture cash fow,

Ag at 30 hume 2003 and 31 December 2012, interest rate risk anses only from bank balances
which age reset montldy. As ihese interest beanng assets e shoni<denm o naiuge, the Manager
considers that changes o their fair value and fiture cash flows in the event of & change m narket
interest rates will ned be material. Therefore, no senstivily analysis has been disclosed,

{iliy Currency risk

Currency risk is the nsk that the value of financial ingnoments will fuctuate doe to changes m
foreign exchange rates. The Sub-Fund is not exposed to currency nisk ansng from balances and
raEActions i foreign clurrencies & 108 assels and habilities are denomdnated m RMB, the Sub-
Fand's functional and  preseniation cumency. Therefore, nwo semsiivity analysiz has been
disclosed.

by Credit and counter party risk

Credit and counterparty risk is the osk that an isswer or counterpanty will be unable or wwilling 1o
meet a conumitment that it has enteved into with the Sub-Fumd.

The Sab-Fund mits s exposure to credit and counterpanty nsk by carrying o the magonty of s
imvestment transactions amd contractual commitment activities with well egablished broker-dealers,
bambcs and regudated exchanges with high credit ratings.

All ramsactions in listed securities are settled or paid for npon debivery teing apgroved amd reputable
brokers. And the Sub-Fund paces bank balances with reputable financial institntions, As such, the

Mammger dogs nod consider the Sub-Fond 1o be exposed (o significant credil and counterpamy righ.

As at 30 Jume 2013, the Sob-Fund placed bank balances of RMB 186,638,082 (31 December 2012
RMB2.3 16 387) with The Hong Bong and Shanghal Banking Corporation Limited (“HEBC™ ), which
ir the custodian of the Sub-Fund. The S&P credic raving of HSBC ig AA- (31 December 2002 AA-)

Az @l A0 June 2013, the Sub-Fund placed bank balances of RMBS3, 169240 (31 December 2012:
EMBGT 484,657  and  investments of RMBI498ES5314% (31  December 2012
RMB 16,939 960,.924) with HSBC Bank (China) Company Lifmted (*HSBC Clama”™y which is the
PRC vustodian of the Sub-Fund, The Moody's credit mting of HS8BC China is A2 (31 December
20E2: AZ)

The Manager considers that none of assets are impaired nor past doe as & 30 June 2003 and 31
December 2012

C5-TP-RESTRICTED
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSEDR FINANCIAL STATEMENTS {cont nued)
£ FINANCIAL RISK MANAGENMENT {continued)

{c} Liquichity risk

Liguecily nsk 15 the nsk that the Sub-Fund may nol be able to generate sufficient cash resources to
seftle ifs obligations in foll oz they fail due or can omdy do 20 on teoms that are moferiatly
disadvantageons.

The Sub-Fund iz exposed to daily redemplions of umis in the Sab-Fund. The Sub-Fumd imvests the
majority of ils assets in secuities that are (raded in an active market which can be readily disposed of,

The table below analyses the Sub-Fund's financial liabilites into relevant matunty groupings besed

of the renmining period & the repoting Jdate to the contraciual matunry date. The amounts in the
tabile are the contractnal undiscounted cash flows, Balances due within 12 months equal their camying
baances, as the impact of discowmting is nod significant.

Lessthen | monthio less Over
Iaonth  than 3 montha 3 ez Tatal
RMB RME RMB RME
As at 30 June 2013
Amounts e to participating
dealers 66,632,245 - - 65, 632, 245
Management fes payable - 13,474,085 - 13,474,085
Other accounts pavable - E200,315 554,075 1,795, 350
Contractual cash ootflow 66,632,245 14,675 400 594,075 51,90, 720
Lassthen | monthioless Ower
I maomith than 3 months 3 months Tolal
BB RME RME RME
Asat 31 December 20012
Admounts due to participating
dealers 4,766,135 - 4, 7Tab 135
Management fee pavable . 11.752,600 - 11,752,600
Cher accounis pavable . 1.069,216 30,620 1,375,834
Coniractual cash outflow 4,766,135 12821816 304,620 17,852,571

Units are redeemed on demand at the unitholder's opicne As at 30 hane 2013, there was | (31
Drecember 20120 2 umthelders holding more than 1096 of the SubFumnd s wiils,
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSED FINANCIAL STATEMENTS foont nued)
B, FINANCIAL RISK MANAGEMENT (contnued}
{c} Liguddity risk {continaed)

The Sub-Fond manages its hquidity nsk by mvesting in secuntics that s expecis (0 be able to
lipmcdare within 7 dave or less. The following table iflostrates the expected Ligudity of assets held:

Lessthen 7 duysto less f«12 o stated
Tdays  than | month motths mafurity Tokal
RASR RAME AAE RAR RAE
Ag al 30 Jusve 2013
Tokal assets 15,004 553 030 ORIOREE  IS006T 105 4. To0000 13302 300 8%
Lesstlen 7 days to less i-12 Mo stated
Tdaws  than 1 month monthes Ty Total
RASE RAR RA® RyB R\
Ag ol 31 December 2002
Tokal asseta 17,008, 7] Ress . 2804 2R0G000 L T.012.570,672

() Fair value estination

The Sub-Fund ¢lassifies fair value messumments wsang 4 fair vaive herarchy thar reflects the
sigtificance of the inputz used in malking (he measerements. The fair valwe hieraschy has the
folbowing levels:

o Onoted prices (unadjust ed) in active markets for identical assels or Hataliies (fevel 1),

Inpute other than quoted prices included within level 1 that are observable for the mset or
Iability, either directly (that 15, a5 prices) o indivectly (that 15, denived from prices) Jevel 2),

*  Inputs for the asset or latality that are not based on observable market data (that iz, unobeervable
i s) {level 33

The level in the fair valae lderarchy within which the far value messurement iz cpegonsed in ie
entirety &5 determined on the basis of the lowest level inpu that 15 sigmificont to the fair value
frekrurement in i entirdy. For Oos parpose, the sigmfcince of an mpel i@ sesessed agmnel the faie
valng measurement in its entirety. If a far value measurement uses observable inputs that requine
srgma Acant adjustment based on mobsenvable inpuls, that measurement 15 a level 3 measuremend.
Assessing the stgnificance of a particular inpa 10 the fair value mesurement mits ¢nlirely megqoires
juckgment, consicdaring Factors specific Lo the msset or liabality,

The determination of what constiies "observable”™ requires spmificant judgment by the Sub-Fund,
The Sub-Fund consulers observable data to be that marked data that is readily avaslable, regniarty
distributed or updated, reliable and verifiable, not proprietary, and provided by independent sources
that are actively immnolved in the relevant market.
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSED FINANCIAL STATEMENTS foont nued)
B, FINANCIAL RISK MANAGEMENT (contnued}
() Fafr value estimation {continued)

The following 1able analyses withia the far valoe hierarchy the Sub-Fund's Bromwcisl assets (by class)
measurmd a far waloe at 30 Jome 2003 and 31 Decomber 2012:

Level | Level 2 Level 3 Toal
RMB RMR RME RAME
As at 30 Jume 2013
Assify
Financial assets at fair valne
through profil or losz
- Equity securilies 14 988 531 496 - - 14 988 53 1,496
Totnl sueets 14 988,331,496 - - 14,988,531 496
Level | Level 2 Level 3 Tueal
RMB RME RME RME
As at 31 December 2012
Assets
Financial assets at far valoe
throah peolit of loss
- Equuty securiies 16,939, 960,824 - - 16,939 960,824
Total suvets 16930 5a0, 824 - - 16,934,960 324

Invesimens whose values are based on quoted market prices in active muarkets, and thereltore
classified within level 1, include active listed equities. The Sub-Fund does not adjust the quoted price
for these instraments.

Financial instruments (hat trade in markets thal are not considered 1o be active bul are valued based
on quoted market prices, dealer quotations or altermative pricing sources suppodied by observable
inpuls gre classified within level 2, A= af 30 June 2003 and 31 Devernber 2012, the Sab-Fund did nod
hold any investments classified in level 2.

Investmens classfied wilhin level 3 hove sipnificant unobservable inputs, as they inade mfrequenty,
Mg 30 June 2003 and 31 December 2013, the Sub-Fupd did ol hobd any investments classified in
level 3.

Cruring the peried ended 30 June 2013, there were no transfers between levels of investments held by
the Sub-Fud,
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSED FINANCIAL STATEMENTS foont nued)
B, FINANCIAL RISK MANAGEMENT (contnued}
() Fafr value estimation {continued)

The following fable analyses within the fair value hierarchy the Sub-Fund's assets and labilities (by
clase) not measured at fair value ab 30 June 2013 and 31 December 2012 et for which fair value is

dischoged.
Level 1 Logvel 2 Level 3 Total
RME EAR EMER RME
As at 30 June 2013
Assets
D powsit seserve - 4, 760005 - 4, Te0,000
Eividend recervable - 98,209,563 - 48,209, 863
Inserest receivable - 67105 - &7, 105
Amourts dee from brokers - 612017012 - 61,217,102
Bank talandes 239 B0 3% - - 239 807 332
Total 235 807 322 164,254,080 - d04, 06 1 402
Liabilities
Amounis chee 1o panicipating
dealers - G632, 245 - 66,632 245
Managemen fee payable B 13474085 - 13,474,085
Other accounts payable = 1.795 350 = 1,795,300
Total - § 1,901,720 - $1,3401, 720
Level 1 Level 2 Level 3 Total
RAE RAMEB RAEB RAE
As at 31 December 2012
Assets
Dné sl fetirvie - LHO0 000 - 2800, 000
Intarest receivable - 5804 - 8,804
Bk balances G5 B0 1044 - - 69,801,044
Todul 5950 1,044 2508 S04 - TL 609 BAE
Liabdilites
Amounts dog to paticipaling
dealers - 4,766,135 - a4, 766 135
Managetnem fee payable - 11,752,600 - 11,752,600
Cther accounts payablie - 1.373.836 = 1,373,836
Total - 17,892,571 - 17,852 571

The assets and lablities mchaded m the above fable are camed o amortised cost, their camving
values s 4 rensorable approximation of fur value,

Bank balances include cash in Jand, depoat held with banks and oter finawial insiitgions in
active market.

Inerest receivable includes the contractual amowsts forinferest doe o the Sub-Fund, Amounts due (o
prticipaing dealens, maragement fee pavable. tacation pavable and other aceounds jmyvable rephesent
the obligations due by the Sab-Fund for setilement of expenses,
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSED FINANCIAL STATEMENTS {oont nued)
& FINANCIAL RISK MANAGENMENT (contnued)
(e} Capltal risk management
The Sub-Fund's capital iz sepresented by the redeemable units outstanding, The Sub-Fund's olgective
15 to provide investment results thal cormespond penerally o the performance of the respective ndex.
The hanager may:

+  Fedeem and issue new umits on a daly basis in accerdance with the consfitutive docaments of the
Sub-Fund:

+  Exercise discretion wlen deternaning the amount of distnboiions of the Sob-Fund 1o the
mitholders; and

« Suspend the creation and redemption of umits under cenain circumstance stipadated in the
prospeciuses of the Sub-Fond.

@, FINANCIAL INSTRUMENTS BY CATEGORY

As of 30 June 2003, other than mvesimens as dsclosed in the condensed linancial stalemenis which are
clazzified as the financial assete o fair volue deough profit or loss all fimocinl assets incloding deposit
reserve. dividend receivable, interest receivable, amouniz due from brokers and bank balances aze calegonised
as Joans and receivaides and camed &t amoritzed costs. All the financial lisbilities of e Fund are caried af
mnortised cost,

The camrving value of the financial assets and Labilities are considered by the Manager to approximate their
fair value.

1 INVESTMENT LIMITATION AND PROHIBITIONS UNDER THE 5FC CODE
Porssand 10 the 3FC's Gudelines for Regulating Insdex Tracking Exchange Trode Fuomds (the “ETF
Guidelines™), the Sub-Fund's holding of any such constituent secunties may nol exceed their respective
weightings in the undedying index. except where the weightings are exceeded 38 a esult of changes in e
composiiion of the mdestving index and the excess iz ondy transitional and temparary in fare.

The Manager and the Trostee have confirmed that the Sub-Fund has complied with this limit duing the
penod ended 36 Jume 2013,

There were no constituent. securities that individually accounted for more than 10% of the net asset value of
the Sub-Fund and their sespective weightings of the FTSE China A5 Index oz a 30 June 2013 and 31
December 2012,

Duming the periocd ended 30 June 2613, the FTSE China A Index decreased by 16.75%% while the nel assef
valise per wit of the Sub-Fund decreased by 14 58

1. SOFT COMMISSION ARRANGEMENT

The Manager confirms that (here has been no 2ofl commission arrangements exiating during the period in
relation to diresting trrangactions of the Sub-Fumd (hrough a broker or denler.
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CREOP FISE CHINA AR ETF
(A SUB-FUND OF CSOP ETF SERIES)

NOTES TO THE CONDENSEDR FINANCIAL STATEMENTS {cont nued)
12 SEGMENT INFORMATION

The Mamager makes the srafegic resource allocations on behalf of the Sub-Fund and has determined the
operating segment s based on the reports reviewed which are nsed to make stratepic decisions.

The Manapger considers that the Sub-Fund has a single operating segmient which 18 mvesting in secunities. The
objectives of the Sob-Fund are (0 track the performance of the FTSE China AS0 Index amd invest in
substantially @l the index constituents with security weight and industry weight that are closely aligned with
the characteristics of the tracked indes.

The intemnal firancial informagion wed by the Manager for the Sub-Fund's assels, labilities and performance
ig the same as that disclosed in the Condensed Statement of Fimancial Position and Condensed Staement of
Comprehensive hoome.

The Seb-Fund 15 dvmaciled in Hong Kong, The Sub-Fumsd's income ig demved from investments in PRC
securities which constitute FTSE China AS50 Dedex, the tracked index.

The Sub-Fund has no assets classified a8 non-cument sssets, The Sub-Fund b a diversafied postfolio of
investments amd 0o sngle investment accounts for more than 0% of the Sub-Fund"s nel agzet valoe,

13 MSTRIBUTION

There is no distribution during the period endoed 3 June 2003,
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CEOPFTSE CHINA ASRETF
{A SUB-FUND OF CSOP ETF SERIES)

INVESTMENT PORTFOLAO (Unaudided)
Ar ot 20 JSune 208 3

Tnvestmend s (95.35% )
Listed Equities (98.38%)

China {(95.35%)

AGRICULTURAL BANK OF CHINA A SHS ORD CHNY1

AIR CHINA LTD A SHR ORD CNY1

ANHUL COMOH CEMENT COMPARNY LTD 8HS A ORD CNYL

BANK OF BEUTNG CO LTD ORD CWNY1 CL A

BANK OF CHIMNA LTD A SHS ORD CNY

BANK OF COMMUNECATIONS LTD A SHRS ORD CHNY1

BACSHANIRON & STEEL OO LTD CL A ORB CNYT

CHIMNA CITIC BANK CORF A SHES ORD CHNY1

CHIMNA COAL ENERGY OO0 ORI 3HS A ORD CNY1

CHIMNA COMMUMICATIONS CONSTRUCTION OO LTD A SHE
ORDNFV

CHINA COMNSTRUCTION BANK A SHS ORD CNYE

CHIMA EVERBRIGHT BANK CO LTD A ORD CNY1

CHINA LIFE INSURANCE OO A SHS ORD NPV

CHIMNA MERCHANTS BANK A 5HR ORD CNY]

CHIMNA MINSHENG BANKING CO LTD A SHE ORD CNY1

CHIMNA OILFIELD SERVICES LTD A SHS ORD CNYI

CHIMNA PACTFIC INSURANCE GROUF A SHR ORD {41

CHINA PETROLEUM & CHEMICAL CORP OL A ORD CNY'E

CHIMA RALWAYS CONSTRUCTICN CORF A SHS ORD CHNY]

CHINA SHENHUA ENERGY OO LTD A SHS ORD CNY1

CHIMNA SHIPFBUTLDIMNG INDUSTRY OO LTD A SHE ORDC2Y ]

CHIMNA STATE CONSTRUCTION ENGINEERING CORF LTD A
SHR ORT CHYL

CHINA UNITED NETWORK COMMUMICATIONS LTD A SHRS
ORDONYL

CHINA VANKE CO LTD A SHE ORD CHNY 1

CHINA YANGTZE POWER CO LTD CL A ORDOCNYI

CITIC SECURITIES OO0 LTD A SHRE ORD CNY1

DAGTH RAILWAY OO LTD A SHS ORD CNYI

GFF SECURITIES OO0 LTD A SHE ORD CNY1

GREAT WALL MOTOR OO LTD A SHRES ORD NFV

GREE BLECTRIC APPLIANCES INC OF ZHUHAI A SHS ORD
CWNYL

HAITOMG SECURITIES OO LTD CL A ORDCHNY

HANGZHOU HEKVISION DIGITAL TECHMNOLOGY COLTD A $HS
ORD'NPY

HEMNAN SHUAMGHLUT INVESTMENT & DEVELOPMENT 00 LTD
A SHR ORD CNYE

HUANENG POWER INTERNATIONAL INC A SHS ORD CNY1

HUAXKIA BANK OO LT A SHRE ORD CNT1

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD A SHS
CRD MY

INDAISTRIAL BANE OO LTD A SHE ORD CHY1

INNER MONGOLIA BAOTOU $TEEL RARE-EARTH HI TECH CO
LTD A SHE ORD CHYE

C5-TP-RESTRICTED

Haldings

158602332
13,133,009
13,560,310
35,259,516
60,285, 572

130,046,933
30,343,764
35,056,003
11,282 922

9051 4TY
69,748,800
2,313,100
11,231,463
£5,860, 301

128,789,214

4,561,978
19412091
48,027,191
18,975,600
13,977,567
35,628,950

P2 AG63,744

685 331,042
4 145, T3
27565, TH
33BI3.68
45,304,601
18,243,845

AT 915

Lo223, 098
43,716,238

1511673
50680, 513
11,326,770
LT ALT7087

121,245,290
A6, 576,494

9330843
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Falr value o ol met
RMB BEETL
300,861,737 z
58, 6R4 000 37
181 436048 L19
281018343 (1
163,373 00 L.4a7
520200017 347
119,250,993 078
137032608 [EAE ]
55573489 (36
306,658 490 (R
289457 520 1.5
180,084 859 118
153,758,724 108
D5 979,492 .54
1,103,723 364 T4
6, 2T 2T 042
300,234,610 208
204,933, 658 1.35
TRG9T. 520 032
256,779 085 1.55%
165,562,895 (R
AT 356,443 158
2038312850 1.34
GR1HIS A0 415
193, 850 462 .27
545,233,519 .58
270,831,930 L7
200, 847 803 1.33
87.731.329 0,58
A0, S50B3G 67
410,058 312 188
BI,604.524 [
155, 525, 560 1.28
B0 AES () A0
157,800,854 L3
AR T A6, 064 330
693, 842 816 .55
196,734,735 1.28
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CEOPFTSE CHINA ASRETF
{A SUB-FUND OF CSOP ETF SERIES)

INVESTMENT PORTFOLAO (Unaudited) fcontinued)
Ar ot 20 JSune 208 3

Falr value o ol met

Haldings RMB BEETL

Tnvestmoend s (95.35% ) (coptinued)
Listedl eupuaiiies (98 368% ) (continmed)
China {95.35%) (contimaid)
NMAMNGSU YANGHE BEEWERY JODNT-STOCK CO LTD A SHS

ORD CNYL 1,580,827 BY RIS 004 .56
JNANGET COPPER CG LTD A SHRES ORD CWNYL &, 305, 080 100,672,725 06
KWEICHOW MOUTAI CO LTD A SHE ORD (NYL AT 047 553957093 EX S
MNEW CHINA LIFE INSURANCE OO LTD A BHRS ORD NPV 4 821,250 115,533 310 0,78
FETROCHIMNA COLTD A SHRS CNY1 30,090, 081 237564120 1.3
PINCGE AN BANK OO LTD A SHE ORD CNY] 31581233 EIE R 07
PING AN INSURANCE (GROUF) OO OF CHINA LTD A SHR ORD

UMY 32087161 1115349 716 732
POLY REAL ESTATE GROUP COLTD A SHE ORD CHNY1 R0, 801,292 S5, 240,804 1
SAC MOTOR CORF LTD A SHE ORD CNY1 17 540,489 238,671,860 1.53
SANY HEAVY INDABTRY CO LTD A ORD CNY1 21645, 008 162,584,724 1L.o7
EHANGHAI PUDONG DEVELOPMENT BANK OO0 LTD A SHR

URDCHNY 76,175,241 G300, T, TR A1
WULIANGYE YIBIN CO LTD A SHS ORD CNY1 13454463 260,627 439 L77
Tetal imvestmends 14,588 531,456 98,38
Cither nel asieds 246,551 827 L&2
Ml dgsels attribuiable to ondiholders s 0 Jwne 2013 15,235 0843158 1000000
Tefal investments, at cost 16,046, 162,382
CS-TP-RESTRICTED
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(2013 30 )

253,333,333 ( 3,220 )

266,666,667

253,333,333

ETF

2013
17,758,446,411.46

30
( 2,883 9,717

)

(2013 30 )

( )

272,024,535.05

434,204,760.18

706,229,295.23

15,975,955,114.32

993,758,806.74

16,969,713,921.06

82,503,195.17

82,503,195.17

17,758,446,411.46
( 2,883 9,717 )
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CSOP
2013 6 30
2013 6 30 2012 12 31 2013 6 30 2012 12 31
) ) ) )
5 450,225 488,212 5,722,360 6,205,175
8 33,722,403 26,135,396 428,611,742 332,180,883
7 197,122,598 149,413,706 2,505,428,221 1,899,048, 203
4(b) - 158,812 - 2,018,500
231,295,226 176,196,126 2,939,762,323 2,239,452,761
96,177,639 107,960,148 1,222,417,792 1,372,173,481
12(c) 9,993,024 6,471,914 127,011,335 82,258,027
8 40,447,159 33,948,015 514,083,391 431,479,271
13,117,134 36,654,128 166,718,773 465,873,967
9 108,389,113 36,728,820 1,377,625,626 466,823,302
268,124,069 221,763,025 3,407,856,917 2,818,608,048
499,419,295 397,959,151 6,347,619,240 5,058, 060,809
10 240,000,000 200,000,000 3,050,400,000 2,542,000,000
10 17,200,000 - 218,612,000 -
6,716,280 (738,012) 85,363,919 (9,380,132)
178,206,943 116,241,483 2,265,010,246 1,477,429,249
442,123,223 315,503,471 5,619,386,165 4,010,049,117
- 23,288,655 - 295,998,805
442,123,223 338,792,126 5,619,386,165 4,306,047,922
- 20,526,200 - 260,888,002
11,925,569 3,642,706 151,573,982 46,298,793
41,206,264 34,998,119 523,731,615 444,826,092
4(b) 4,164,239 - 52,927,478 -
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CSoP

2013 6 30

2013

142,803,985
111,856
1,357,285
2,088,822

22,824,455

169,186,403

11 (89,830,846)

79,355,557

4(a) (15,508,359)

63,847,198

61,965,460
1,881,738

63,847,198

(132,715)

7,587,007

7,454,292

71,301,490

69,419,752
1,881,738

71,301,490
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6 6 30 6
2012 2013 2012
) ) )
24,779,189 1,815,038,649 314,943,492
30,452 1,421,690 387,045
759,709 17,251,092 9,655,901
(358,249) 26,548,928 (4,553,344)
11,203,728 290,098,823 142,399,383
36,414,829 2,150,359,182 462,832,477

(30,707,849)

(1,141,750,052)

(390, 296,761)

5,706,980 1,008,609, 130 72,535,716
(847,351) (197,111,243) (10,769,831)
4,859,629 811,497,887 61,765,885
5,125,717 787,580,997 65,147,863
(266,088) 23,916,890 (3,381,978)
4,859,629 811,497,887 61,765,885
(146,717) (1,686,808) (1,864,773)
(1,622,678) 96,430,859 (20,624,237)
(1,769,395) 94,744,051 (22,489,010)
3,090,234 906,241,938 39,276,875
3,356,322 882,325,048 42,658,853
(266,088) 23,916,890 (3,381,978)
3,090,234 906,241,938 39,276,875
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CSoP

2013 6 30 6

2012 1 1 200,000,000 (300,861) 79,004,814 278,793,953 22,450,917 301,244,870
- - 5,125,717 5,125,717 (266,088) 4,859,629
- (146,717) - (146,717) - (146,717)
- (1,622,678) - (1,622,678) - (1,622,678)
- (1,769,395) 5,125,717 3,356,322 (266,088) 3,090,234

2012 6 30 200,000,000 (2,070, 256) 84,220,531 84,220,531 22,184,829 304,335,104
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CSOP

2013 6 30 6

2012 1 1 2,542,000,000 (3,823,943)  1,005,295,086 3,543,471,143 285,351,155 3,828,822,298
- - 65,147,863 65,147,863 (3,381,978) 61,765,885
- (1,864,773) - (1,864,773) - (1,864,773)
- (20,624,237) - (20,624,237) - (20,624,237)
- (22,489,010) 65,147,863 42,658,853 (3,381,978) 39,276,875

2012 6 30 2,542,000,000 (26,312,953)  1,070,442,949 3,586,129,996 281,969,177 3,868,099,173

61/82



EDINETOOOO
OO00D0O00o0O00D0bDO000DO0Odnoo(E27318)
OOoooooooooooooooooood

Csop
2013 6 30 6
2013 1 1
200,000,000 - (738,012) 116,241,483 315,503,471 23,288,655 338,792,126
- - - 61,965,460 61,965,460 1,881,738 63,847,198
- - (132,715) - (132,715) - (132,715)
- - 7,587,007 - 7,587,007 - 7,587,007
- - 7,454,292 61,965,460 69,419,752 1,881,738 71,301,490
40,000,000 17,200,000 - - 57,200,000 - 57,200,000
- - - - - (25,170,393) (25,170,393)
40,000,000 17,200,000 - - 57,200,000 (25,170,393) 32,029,607
2013 6 30
240,000,000 17,200,000 6,716,280 178,206,943 442,123,223 - 442,123,223
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Csop
2013 6 30 6
2013 1 1
2,542,000,000 - (9,380,132)  1,477,429,249  4,010,049,117 295,998,805 4,306,047,922
- - - 787,580,997 787,580,997 23,916,890 811,497,887
- - (1,686,808) - (1,686,808) - (1,686,808)
- - 96,430,859 - 96,430,859 - 96,430,859
- - 94,744,051 787,580,997 882,325,048 23,916,890 906,241,938
508,400,000 218,612,000 - - 727,012,000 - 727,012,000
- - - - - (319,915,695) (319,915,695)
508,400,000 218,612,000 - - 727,012,000 (319,915, 695) 407,096,305
2013 6 30
3,050,400,000 218,612,000 85,363,919  2,265,010,246  5,619,386,165 - 5,619,386,165
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2013 6 30

6
2013 2012

) )
79,709,645 7,479,962
(2,902,445) -
76,807,200 7,479,962
(120,350) (124,290)
111,856 30,452
11,474,495 44,402,996

(49,999, 800)

(52,440,576)

(38,533,799)

(8.131,418)

1,357,285 759,709
(25,170,393) -
57,200,000 -
33,386,892 759,709
71,660,293 108,253
36,728,820 30,681,058
108,389,113 30,789,311
108,374,651 30,779,996

14,462 9,315
108,389,113 30,789,311
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30 6
2013 2012
) )
1,013,109,588 95,070,317
(36,890,076) -
976,219,512 95,070,317

(1,529,648)
1,421,690

145,840,831

(635,497, 458)

(1,579,726)
387,045

564,362,079

(666,519,721)

(489,764,585)

(103,350,323)

17,251,092 9,655,901
(319,915,695) -
727,012,000 -
424,347,397 9,655,901
910,802,324 1,375,895

466,823,302

389,956,247

1,377,625,626

391,332,142

1,377,441,814
183,812

391,213,749
118,393

1,377,625,626

391,332,142
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CSoP

CSOP

Suite 2802, Two Exchange Square, 8
Connaught Place, Central, Hong Kong

China Southern Fund
Management Co. Ltd.

2
2013 6 30 6 HKAS34
HKFRS
2012 12 31
3
2012 12 31
2013 1 1
HKAS1 oCl
HKAS1
HKAS28 2011 HKAS11
HKFRS10

HKFRS10
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CSOoP
3
HKFRS12
HKFRS13 HKFRS
HKFRS
HKFRS9 HKFRS9
2009 11 2010 10 HKAS39
HKFRS9 2
HKAS39
HKFRS9 2015 1 1
®@
2013 6 30 6 16.5 2012
16.5
6 30 6 6 30 6
2013 2012 2013 2012
11,185,308 1,176,628 142,165,265 14,954,942
4(b)
4,323,051 (329,277) 54,945,978 (4,185,111)

15,508,359 847,351 197,111,243 10,769,831
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CSsoP
4
®
2013 6 30 2012 12 31 2013 6 30 2012 12 31
(4,164,239) 158,812 (52,927,478) 2,018,500
5
6 30 6 6 30 6
2013 2012 2013 2012
488,212 1,067,283 6,205,175 13,565,167
120,350 124,290 1,529,648 1,579,726
(158,337) (391,502) (2,012,463) (4,975,990)
450,225 800,071 5,722,360 10,168,903
6
2011 8 1 EJF EJF Greater China Fund, Ltd. EJF
3,417,363 26,607,596 EJF
EJF EJF
2013 6 30 6
33,722,403 2012 12 31 26,135,396
7,587,007 2012 12 31 231,884

EJF
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CSOoP
7
2012 2 23 CSOP CSOP Shen Zhou Fund 30,000,000 36,933,532
10 12.3 3,000,000 2013 6 30
6 10.3 12.3 932,038.83
9,600,000 11,474,495 2013 6 30
6 26,766,280 2012 12 31 37,849,171 2013 6 30
6 562,518 2012 12 31
954,122 915,639
2013 6 30 6 2012 12 31
CNBO
CNBB
2013 6 30 49,999,800 2012 12 31
99,202,061 49,999,800 2012 12 31 39,214,008 CNBO
CNBB 2012 12 31 59,988,053 2013 6 30
170,356,318 2012 12 31 111,564,535
2013 6 30 6 2012 12 31 3,323,995
8,791,983 2012 12 31 26,645,790
8
2013 6 30 2012 12 31 2013 6 30 2012 12 31
- 6,975,261 - 88,655,567
5,008,434 3,234,197 63,657,196 41,106,644
27,440,971 18,798,440 348,774,742 238,928,173
1,121,700 738,697 14,256,807 9,388,839
6,876,054 4,201,420 87,394,646 53,400,048
40,447,159 33,948,015 514,083,391 431,479,271
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CSoP
9
2013 6 30 2012 12 31 2013 6 30 2012 12 31
108,389,113 36,728,820 1,377,625,626 466,823,302
108,389,113 36,728,820 1,377,625,626 466,823,302
108,389,113 36,728,820 1,377,625,626 466,823,302
10
2013 1 200,000,000 200,000,000 - 200,000,000
40,000,000 40,000,000 17,200,000 57,200,000
2013 30 240,000,000 240,000,000 17,200,000 257,200,000
2012 1 6 30 200,000,000 200,000,000 - 200,000,000
2013 1 2,542,000,000 2,542,000,000 - 2,542,000,000
508,400,000 508,400,000 218,612,000 727,012,000
2013 30 3,050,400,000 3,050,400,000 218,612,000 3,269,012,000
2012 1 6 30 2,542,000,000 2,542,000,000 - 2,542,000,000
11
6 30 6 6 30 6
2013 2012 2013 2012
29,833,972 17,067,554 379,189,784 216,928,611
29,880,824 2,533,722 379,785,273 32,203,607
1,779,798 2,084,600 22,621,233 26,495,266
12,125,403 3,068,690 154,113,872 39,003,050
158,337 391,502 2,012,463 4,975,990
125,300 108,263 1,592,563 1,376,023
15,927,212 5,453,518 202,434,864 69,314,214
89,830,846 30,707,849 1,141,750,052 390,296,761
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6 30 6 6 30 6
2013 2012 2013 2012
20,411,903 19,925,199 259,435,287 253,249,279
121,981,164 4,504,202 1,550,380,594 57,248,407
2013 6 30 2012 12 31 2013 6 30 2012 12 31
9,993,024 6,471,914 127,011,335 82,258,027
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CSOP ASSET MANAGEMENT LIMITED
{Incorporated in Hong Kong with lmited lialility)

CONDENSED CONSOLIDATED BALANCE SHEET

AS AT 30 JUNE 2013
a0 June a1 December
Mate 200 a0
HES HKS
{Unandited} {Andired}
ASSETS
Noni-current assets
Property, plant and equipment 5 450,225 488,212
Available-for-sale financial assets [ 33,722,403 26,135.306
Finzncial assets at fair vahee through profit or loss 7 197,122,598 149,413,706
Dreferred tax assels 4ib} - 158,812
231,265,226 170,106,120
Current assets
Financial assets at fair value throngh profit or loss 4,177,039 107,960,148
Amouit due from immediate holding company 12(e} 0,093,024 6,471,919
Other receivables & 0347150 33,948,015
Margin deposit and cash ot prime broker 13,117,134 36,654,128
Cash and cish equivalents q 108,389,113 26,728,820
268,124,060 221,763,025
Total assets 490,419,295 307050151
EQUITY
Capital and reserve attributable to the
Company's equity shareholders
Share capital 1 240,000,000 200,000
Share premium 16 17,200,000 -
Cther reserves 6,716,280 {738,002}
Retained earnings 178,206,043 116,241,483
442,123,223 5503471
Non-controlling interests - 23 998 fas
Total equity 44,125,225 38, 7oz a6
LIABILITIES
Current liabilities
Financial liahilities at fair value through profit or loss - 20,526,200
Current tax liahilities 11,925,560 3,042,706
Acecrued liabilities and ofher payables 41,206,264 34,008,110
Deferred tax labilities A 4,164,230 .
Total linbilities 57,206,072 50,167,025
Total equity and liahilities 400,410,205 397,059,151

The accompanying notes form an integral part of this condensed consolidated interim financial
information.
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CSOP ASSET MANAGEMENT LIMITED
{Incorporated in Hong Kong with limited liahilite)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 30 JUNE 2013

Revenue

Touberest ineome

Dividend income

Other income,/(loss)

Net gains on financial assets and liahilities at fair value
through profit or loss

Operating profit
Crperating expensas
Profit before tax

Tax expense

Profit for the period
Profit attributable to:

Equity holders of the Compamy
Non-controelling intemes

Other comprehensive income:
Currency translation differences
Change in fair value of available-for-sale financial assets

Other comprehensive income for the period, net
of tax

Total comprehensive income for the period

Total comprehensive income for the period
attributable to:

Eqquity holders of the Company

Mon-controlling interests

Total comprehensive income for the period

Note

11

4{a}
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Six month ended 90 June

2013 201z
HES HE$
{Unaudited } {Unandited)
142,803,685 24,779,189
111,856 A2
1,357,285 T5E, 700
2,088,822 (358,299)
22,824,455 11,203,728
166,186,403 36,414,829
(89,830,846) (0,707, 840)
9,355,557 5.rob,080
(15,508,359} (847351}
63,847,108 4,859,629
61,065,400 5:125.717
1,881,738 {266,088}
63,897,198 4,850.620
(132,715} {14677}
7587007 {1,600 678)
TlGh202 {1,769,395)
71,301,490 3,090,234
69,415,752 3,356,322
1,881,738 {2h6,088)
71,301,490 3,090,234

The avcompanying notes form an integral part of this condensed consolidated interim financial

information.
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CHOP ASSET MANAGEMENT LIMITED
{Incorporated in Hong Kong with Hmited liability)

COMNDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 JUNE 2003
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Shiwre Other Retaanid Won-controlling Tot
capital TESErVes anTmigs Todal interest equit
HES HES HES HE$ HES HE:
Unandited
Balance st 1 Janoaey 2002 SO0, O, 00 {200, 8m ) 004,91 7R TO3.953 22 450017 i, g4, B
Comprehensive income
Prafit for the period 5,145,717 5,125,747 {26,088} 4,850, b
Other comprehensive income
Curreney translution difference {146,727} - {146,717} {146,701
Change in fair value of available-for-sale financial sesers {1622, 678} {122,678} {162z 67
Total other comprehensive incorme {1,760, 3951 5325717 3,356,322 {26, 0H8) 3,000,253
Balance at 30 June 2oz D, IEHY I {zom2s6)  Spzvosg zlzasoars 2184 3o 004,395, 160

The sceompanying notes form an integral part of this condensed conselidated intecim financial formation.
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CHOP ASSET MANAGEMENT LIMITED
{Incorporated in Hong Kong with limtted liakality)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)

FOR THE SIX MONTHS ENDED 30 JUNE 2013

Shane Shinre (ther Retained Mom-controlling Totn
capital premism reserves earnings Total interest et
HES HK$ HE$ HE$ HES HE$ HK:
Unaudited
Balamee st 3 Janoary 2013 ORI, 00 (ma8mz)  ne2pgdz 3550347 23,288,655 338, 792.02f
Comprehensive income
Profit for the peried 61,605,460 61,9654 640 1,581,738 i3, By, 18
Other comprehensive income
Currency transhation difference (132.7m5) (12,7851 {13270
Change in fair value of available-for-sale
financin] assets 7587007 7587007 T, oo
Total other comprehensive income 754292 63,965,400 60,419,752 1,881,738 71,365 4N
Transactions with owners
Issuance of shares 43,000, 00 17, 206, 0K 7, DO O 57 200,00
Redemption of shares - - - {asamo30nl (2507039
Total transactions with owners ARO00,000 17,206,000 57, 00,000 (2517003931 52,029,6
Balance at 3o June 2013 2400, 000, DOO 17,2043, 000 6,m6,280 178206043 442023223

#42,123,22

The sccompanying notes form an integral part of this condensed consolidated interim Anancis] nformation.
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CHOP ASSET MANAGEMENT LIMITED
{Ineorporated in Hong Kong with limited liability)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS ENDED go JUNE 2013

Cash flows from operating activities

Cash generated from operating activities
Tax paid

Net cash generated from operating activities
Cash flows from investing activities

Purchmse of property, plant and equipment

Interest received

Proceeds from sales of non-current fnsncial assets ot fair valoe
through profit or loss

l'un::tT:q- of non-current financial assets a1 fair valoe through profit
and loss

Net cash used in investing activities
Cash flows from financing activities
Dividend received

Payment for redemption of shares
Proceeds from issuance of shares

Met caish generated from financing activities

Net increase in cash and eash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash cquivalents at end of the period
Analysis of the balances of cash and cash equivalents

Cash at banks
Cash in hand
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Six months ended 36 June
2003 2012
HE% HK$
{Urnamdited} {Unandited)
0,700,645 b
{2.902.445)
06,807, 200 Ty, G2
{120,350} {124,200
11,856 0452
1474495 402,590
(499949, 800) {52.440,570)
(38533, 799} (8,131,418)
1.357.285 TE, 704
(25,170,393} .
57,200,000
£9.380,802 759,709
71,600,203 108,253
36,728,820 0,681,058
108,389,113 40,780,311
108,374,651 TR0
1 G315
108,389,113 30,780,311
[ —————— 1

The sceompanying notes form an integral part of this condensed consolidated interim financial

information.
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CROP ASSET MANAGEMENT LIMITED
(Incorparated in Hong Kong with limited labili)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
General information

CSOP Assei Monagement Limited {the “Company™) provides asset management services, The
Company is licensed by the Hong Kong Securities and Futures Commission to carry out Type 4
(advizing on secumties) and Tyvpe 9 (asset management } regulated activities,

The Company is & limited liakility company incorporated in Hong Kong., The sddress of its
registered office is Suite 2802, Two Exchange Square, 8 Connaght Place, Central, Hong Kong.

China Southern Fund Management Co. Lid,, a company incorporated in the People’s Republic of
Ching, is the immediate and ultimate holding company of the Company.

These condensed consohidasted interim financial information of the Company and its subsidiaries
(together, the “Group”) sre presanted in HE dollars ("HES"), unless otherwise stated,

Basis of preparation

The condensed consolidated interim financial information for the six months ended 30 June 2m3
has heen prepared in accordance with HKAS 34 “Interim Financial Reporting”. The condensed
consolidated interim finsocial information should be read in conjunction with the anoual
financial statements for the year ended 31 December 2oz, which have been prepared in
accordance with Hong Kong Financial Reporting Standards ("HKFRS") issued by the Hong Kong
Institute of Certified Public Accountants,

Summary of significant accounting policies

Except as describwsd below, the sceounting policies applied are consistent with those of the annual
financial statements for the year ended 31 December 2012, & desoribed in those annoal financial
statements.

New standards adopted by the Group

The following new standards and smendiments to standands sre mandatory for the first time for
the financial yvear beginning 1 January 2013:

HEAS 1 (amendment) “Presentation of Financal Statements™ requires entities to group items
presented in “other comprehensive income” {3C) on the basis of whether they are potentially
reclazsifiable to profit of loss subsequently (reclisafication adjustments), The adoption af the
amended HEKAS 1 only affects the presentation of the consolidated statement of comprehen sive
ineome,

HEAS 28 (revised 2011} “Investment in Associates and Joint Ventures™ includes the requirements
for joint veniures, a5 well as associates, to be equity sccounted for following the issue of HKFRS 11
“Joint Arrangement”,

HEFRS 10, "Conzolidated financial statements”, builds on existing principles by identifving the
concept of control as the determining factor in whether an entity should be included within the
eonsolidated financial statements of the parent company. The standard provides additional
guidance to assist in the determination of control where this is difficalt to assess, The Group
assessed HKFRS 10°s umpact and considered that there is minimal impact on the Group's financial
stalements.
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CROP ASSET MANAGEMENT LIMITED
(Incorparated in Hong Kong with limited labili)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INPORMATION
3 Summary of significant accounting policies (Continued )
New standards adopied by the Group (Continued)

HEFRS 312, “Disclosures of interests in other entities”, inclides the diselosure requirements for all
forms of interests in other entities, including joint arrangements, associates, special purpose
vehicles and other off balance sheet vehiclos.

HEFRS 13, “Fair value measurement”, aims to improve consistency and reduce complexity by
providing @ precise definition of fair value and a single source of fair value measurement and
disclosure require ments for use scross HEFRS, The requirements do not extend the use of fair
value secounting but provide guidance on how it should be applied where its use is already
resquired or permitted by other standards within HEKFRS,

New standards and interpretations not yet adopted

HEFRS 9, “Financial instruments™, addresses the classification, measurement and recognition of
financial assets and financial Liabiliies, HEFRS 9 was issued in November 2009 and October
2010, [t replaces the parts of HKAS 39 that relate to the classification and measurement of
finamncial instruments. HEFRS g requires financial assets to be classified inte two measurement
categories: those mensured as ot fair value aod those messured at amortised cost.  The
determination is made at initial recognition. The classification depends on the entity’s business
model for managing its financial instruments and the contractual cash Qow charmdenstics of the
instrument. For financial lisbilies, the standard retains most of the HEKAS 36 requirements. The
main change is that, in cases where the fair value option is taken for financial liabilities, the part of
a foir value change due to sn eotity's own credit rigk i3 recorded in other comprehensive income
rather than the income statement, unless this creates an accounting mismatch. The Group is vet
to assess HEFRS o' full impact and intends to adopt HKFRS 9 no later than the accounting
period beginning on or after 1 January 2015.

4 Current and deferred taxation
(a)  Tax expense

Hong Kong profits tax has been provided at the rate of 16.5% (zo12: 16.5%) on the estimated
assessable profit for the six months ended 30.June 2013.

Six months ended 30 June

2017 2mz2
HES HKS
(Unnndited} (U namdited)
Hong Kong profits tax 11,185,308 1,176,628
Deferred tax relating to the origination and reversal of
temporary differences (Mote 4(b}) 4.323,05) {329.277)
Taxation charge 15.508,359 Kyr.am
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CROP ASSET MANAGEMENT LIMITED
(Incorparated in Hong Kong with limited labili)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

Current and deferred taxation (Continued)

Dieferred taxation

Deferred tax (Habilities)/assets

Property, plant and equipment

Opening net book value
Addition
Depreciation

Closing net book value

Available-for-sale financial assets

ao.June 31 December

2013 2002
HES HES
(Unaadited} CAndited)
{4,189, 239} 158, 8z
|

Six months ended 30 June

2013 2012
HES HES
(Unoudited} { Unmucited
488,212 1,007,283
120,350 123,290
(158,337 {391,502}
450,225 Soo,071

On 1 August 2011, the Company invested US$3.417,36a (equivalent to HE26.607,506) in EIF
Greater Chinn Fund, Ltd. ("EJF Fund®). The EIF Fund will seck to achieve its investment
objective by investing all or substantially all of its sssets in the EIF Master Fund, which has the
same investment objective as the EIF Fund. The fair value of the investment amounted to
HES3%, 722,407 for the six months ended 20 Juns 2003 (31 December 2on2: HK$26.135.306) and
for the six months ended 30 June 2013, an unrealised gain of HK$7.587,007 (an unrealized loss
for the vear ended 31 December 2012; HE$231,884) is recognised in the consolidated statement

of comprehension income.

The Company acts as investment advisor of the EJF Fund by providing investment fund advisory

SEFVicE,
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CROP ASSET MANAGEMENT LIMITED
(Incorparated in Hong Kong with limited labili)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INPORMATION
Financial assets at fair value through profit or loss

On 23 February 2012, the Company invested RMB2o,000,000 {equivalent to HE$36,033.532) in
CSOP Shen Yhou Fund for 3,000,000 shares at RMBio (equivalent to HE$12.3) each. During the
six. months ended 3o June 2013 the Company redeemed REMBg 600000 (equivalent to
HES11.4 74495} for 932,038.83 shares at RMB1o.3 (eguivalent to HE§12.3). The fuir value of the
fumd iz HE$26,766,280 for the six mooths ended 30 June 2013 (91 December sops:
HE 37899071} Reaslised gain of HE$562,58 for the six moaths ended 30 June 2013 (3
December 2012: nil} and an unrealised gain of HK$954,122 for the siv months ended 30 June
zm3 (31 December zoaz: HE$0156a39) is recognised in the consolidated statement of
comprehensive income,

During the six months ended 30 June 2013 and the year ended 31 December 2012, the Company
also invested through s series of subseriptions and redemption over China Southern Dragon
Dynamic Fund - China New Balance Opportanity Fund (“CNBO™) and China Southern Dmagon
ymamic Fund - RMB High Yield Bond Fund (*CNBB"} (together, the “China Southern Sub-
fumds"} throughout the year.

As at 30 June 20013, the tobal amount invested ints the China Southern Sub-funds amounted 1o
HEf&49,999,800 (31 December 2o12; HE$99,202,061),  The whole amount of HES49,099,800
{11 December 2012: HES39,21.4,008) was invested into CNBO and no sdditionsl amount invested
into CNBB (31 December 2zo12: HES50,988,053) As at 30 June 2013, the fir value of the China
Southern Sub-funds is HK$170.356.318 (31 December zo12; HE$110.56.535) and for the six
months ended go June 2013, an unrealised gain of HK$8791,083 (31 December zopz:
HES26,645.790) and no realised loss (31 December 2012; HEKS3,323.995) & recognised in the
consolidated statement of comprehensive income.

Other receivables
The carryving amounts of other recetvables, which approximate to their fair values, nee as follows:

Ao June 31 December

200 202
HES HE$

{Urnnndited) { Andited)

Amount due from brokers - 5,575,261
Deposits 5.008,.434 3234097
Management fee and performance fee receivable 27,440,971 18,798 440
Prepayments 1,121, 7040 38,607
(Other sccounts receivable 6,876,054 4,200,420
40,447,159 a3e8.05
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

Cash and ecash equivalents

ao.June 31 December
2003 2012
HES HES%
{Unandited) {Audited}
Cash at banks and in hand 108,359,113 36,728 8z0
108,380,113 ab,728 820
Maximum exposure to credit fsk 108,389,113 a6,728 820
Share capital
Numbser Ordinary Share
of shares shares premiim Taotal
HE$ HES HES
Unaud ited
Opening balance 1 January
2013 200,000,000 200, D00, D0 200, D0, D0
Proceeds from shares issued 40,000,000 J0,000,000 17,200,000 57,200,000
At 30.June 2013 240,000,000 T4 GO0 000 17,200,000 257, 200,000
I e N — e —— —
Unaudited
As at 1 January zo12 and 30
June 2012 200,000,006 200, DO, 00 = SR, 00, DO
T — i —— S ——— 1 ———
Operating cxpenses
Six months ended 30 June
2017% Fae H
HES HES
(Unnudited} (Unaudited)
Emploves benefit expenses (inclading directors’
emoluments) 20,833,972 17,067,554
Selling expenses & brokerage comemnission 26,880,824 533,722
Operating lease rental 1,779,708 2,08, G
Advertising fees 12,125.403 3,068, B0
Depreciation (Note 5) 158,937 391,502
Anditor’s remuneration 125,300 108 26
Other operating expenses 15,927,212 5453518
89,830,846 30,707,849
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CROP ASSET MANAGEMENT LIMITED
(Incorparated in Hong Kong with limited liabilit)

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INPORMATION
Related party transactions

Parties are considered to be related to the Company if the Company has the alality, directly or
indirectly, to control the party or exercise significant influence over the party in making financial
and opemtion decigions, of vice versa, of where the Company and the party are subject to
common control or common significant influence. Related parties may be individuals or other
enlities,

The table below summearises the transactions with related parties of the Group:

Six months ended 30 June
Note 2013 2012
HES HES$
(Unsndited) (Unandited)

Related party transactions during the year:
- Advisory fee income {a} 20,411,903 15,925,195
- Management fee and performance fee income (b} 121,081,164 4.504,202

a0 June 31 December
2003 20012

HES HES
{(Unandited} { Andited)

Related party transactions as &t year end:
- Ammount due from immediate holding company (e} 9,903,024 6,471,914
R — I

{2} Advisory fee inoome

The amount represents advisory fee income received from China  Southern Fund
Mamsgement Co. Lid., the immediate holding company of the Company, for the provissen of
the advisory service.

(b} Management fee and performance fee income

The Company acts as the fund manager for underlying funds it manages and receved the
management fee incoms.

{c) Amount due from immediate holding company
The amount due from immediate holding company represents the sdvisory fee income
receivable from the immediate holding company, which is unsecured, interest-free and
have oo fixed repayment terms.

The amounts due from immedinte holding company are unsecured, interest-free and hoave no
fixved repayment terms.
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