EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2022 13

12 32 12

03-6691-2017

1,000

1/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11

1,000

2/102



2022

10

11

12

14

2023

15

2.20

16

3/102

2.00

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

11

11

https://www.carrera-am.co. jp/
03-6691-2017

4/102



1,000

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12

5/102



(DREXKH) SIS

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

https://www.toushin.or.jp/

DFAE

-

IRis) e
BORES

PE D S 5

| moies

[PV RO ]

[ RE—T7R ]

BHAE 158

h JU=rT7UR h

g i biori

6/102

[ vH—D7 K]

Avs
JU—h

IF—-T7UR

wa

b

FELTHOHED
SRl [PRIC IS
(ECNICETH D"
SHFETITNTVD
REIT (RB)EIRR{E5E)



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooodad

e ]

KEDAHEREFEOREIT (U—K) EVSEMTHEENTWSACENS., F0D
BAEREWVWSERT., JU— K (Japanese Real Estate Investment Trust) &
FEENET. SHOBRERDSEDCEETA T+ APEEREOREEZEBAL.
Ea8RvpEnaitXE UTIRERIGETLET.

i & =
i SEHET
A= S T3
e HEHEE
s b s
= RIS

A74Z m FE  m WAER m WREE = kTl

JU—bhODEER
o EffcHBLTRELHES

e HIMBEEEHLIEF v ETILT A 2 7Z2801F
® 12Ty JFERE UTHRF

JU—MEH DR
6.000

R
B.000H— B M

e o S e B o .8k i e N sl M AL
Bz i (Index)
i [o] | P e A . (EREEE SR SRR EER R SR g S e e S
2000f-------=m==--1 e el

1.000

Egﬂlﬂ% EDCIIBE ECHZIJEﬂE EDl':J?EE ECHZI!EJﬂE El:lilﬂi E'D'IIS’:‘IE ECIIIEﬂE ED'II?ﬂi ED{BEE EDé1£E
=]5] = =12 88 2] ] 88 o[ =15 ] SH =15 ] =5
(A7) FIE T =HERN S ANERRRASMTRI J-REIT INDEX (20224 2 AR KRTE)

FEEFEDHEL VS, ESMERCREICU—7 223y RS EEm L.
ESmERSTRETRDEZRRLDEIEFENS.

& [RBBEDEETHD, FROBANFFEFRIADLULBTEITDHDTESHEE A,

71102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Oooooooooooooooooaod

EfLEBLTELSEEE

S00%
B8.00% — JU—MEM T CSAIED
b, e -, — ] ﬂﬂgm{.ﬂ]@ﬂ

b — ol

-1 . L L L L L L f f L
2001& 200 2006 20074 20094 20)1F 20)13%F 2015%F 2017F 2019F 202)
8F Elﬁm@1IIE =15 =15 =]5] 28 EE 2R S 2R ﬂ:- 8H i B8R i QEE

(HA MRS = HEEFSASRBRASMTRI J-REIT INDEX, FILb—L)S—HFF—2 &D

ALSANMIERL (2022E2 BkIBH)

| ESFBRBEORMEICED. JU-rSEEHEDEEN ) OFDIEDEOZTLyREAEL. |

HAMBEER LIcFrES LT VR

JU=RK[JU=}
TOPIX | Fouesa | mhsm

E000 THRE R
— JU— MRS — JU—EAE R

B.000 || — TOPIK

A000f - e TOPIX

3000

2000

1.000 e

JU—MESA 082 | 1.00 | 087
| JU— A 090 | 087 | 1.00

1.00 0.82 0.20

D Il [ 1 i » i i 1 Il L
20015 20065 2O0EE PO0TFE000F 2011F 2013 20154 201 7F 2019 20215
G G G OR G3 OA GR 08 OR o3 &

(A et =HERNSA MR ZEASMTRI J-REIT INDEX. I —LI—4F—2 L0 HLSAMIER (20224€

2 AFIRTE)

[ JU—FE&E. TOPIKEDEEEnE S EENCED=0OERENEL, |

JU— DRSS B E AR A~

A /TNy IFERELTOREF

#LTV 45%

| g5 E & - &4

AENESID(100)

STO— - 1REEAME(45)

HEERA (55) |

#LTV=m%7 BN = N

[ JU—Z. SRHEE CaDBhS. EREEEL COREEE 51V I TEBEL TR CED. |

JU—NEATEIE AR5 OIS

240
— N e s A e R R R RS
220 RF
200 ~ Ei -
.I'B{] _E% ......................

201 2014 2015 2016 2017 2018 2018 2020 2021
]ESiF IH:Eﬁ 1H$ 'IE¢ lﬁfﬁ 'IE£F 1Hﬂ£ 'IH¢ 1H¢

2013 BlchIF2ARNAERENE 1 00LLTERLE ##aBH(b—5/LUs—)=FR

(FT)ARES AJPHERIELDIERL (202 ] F | 2B KIRTE)

[JU— SRR OERICESTEE- /AL (ECHEIA) FHFOREL TS0, S G ZERUCRREEICEL TS, |

¢ [SCBEODERTDD, PROEHRARFZHFABDLLBTETIBEOTEHDEZA.

8/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

15 15 15 11 15

TN RS A B LUEESHNSOBHSE

HLZ JU—T7UR
(EW:FyaFrl F=ZRA YiR—5—77KR [D\WT)

FRABKIUERFERHE. WEBICHEBTHERFXETH D AR—YDIREPLREZ iz
U. HR([CEMTES T EEBUVET .. ZOEHIC. BRFGERHBLUOETESME. HT7 RO
BIRWLC KD ESNIEEERMO—E%,. JOF =AU/ —D&t. @d—FPhb—F—
DYIR— k. ESCIFERAARDT ZAFER B S FHRICBEOERZENE VT, BREICEE
BET HEA. HiE, alhEZ@UTEVLCULETD,

XZIEOEE., HESICDODVWTRERFGEESHEBLUEESUNRET D EE L. WRICHUT

ZEEINDEEDHOET,
MZEOWNRELDEF. J—FEFEPEEITSDEA. HE. BEERF. HT 7 RORSEEC(E

ERFICEESWLELERBA.

9/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2013 27
2022 13 2023 15 2033 15
e ) B ” o |
AvZ JU—pb"HF—T7F
<HF7rrF>
HVF JU—bTFUE
<EHERA> BB (765240 <EERt>
BLITEY k =35 UF] (A M THRASH
YR VAV MEARA | (EHMEOTHEEES)
AL IE 0D i e ) A
Hl:l n{ﬂ#Egjlﬁm -]l-ﬁﬁl ¥ ) {ﬁ%gﬁﬁgﬁ%&}
AAvRAZ—FF 2k
BEETEERMEORE -« F EEETHRASH
OEAROEFIZET 288
<WRFE=H>
(ZEEOFEOTURL, RFE, —EAE <PEE>
HOETOWROEN, RENREDE |~ (T 3% )
B, PraE - HOFBOIRE0N, N

S - HRE - — RSO, B
5 EESOZMNE)

UFJ

10/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2022
6,240
790

2011
2012 ( ) 2636

2022

400 50.6
23 21

390 49.4

11/102



21

12/102

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

20

10

11

14



10

20

13/102

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

ERBEREZRS (7THEE)
OEAHEZZEBRELT5 TAHEE THAL
@&\A 1E (RElL7) =#HE%ME.
Q@EFN L BET#2 b ISP OERER LU R 5B S #
HEREL, ERTEZRASOFRRTETRE.

@A MoEAHEEZRE,
GOREHREESHFEEER.
M wEHe, EAHESICESC
/\ il A, R, EREORER
BAMZ 7 Fvx—%— (24)

RRERZRSORE L RRE 76, ERF

ExphBE EiZESIWT, Ty b Tas—irg il
Fét, kRS LiziioTih—F 74V A EHOBEE,
FE#EOEE

HEAEL—F— (24)
\/ F— b7 V) AEROBGT, M. &,

ﬁﬁ |
L BRI, %EET ﬁ @ EARE, & VA BOES

HEATEZES (6 4ERE)

OEBEHEZZEE 75 6 L1EE THEAL
@A 1 ERAI Ea) &34 .
@RENFEZEESIEE L LA LRE e, ERGE, NS

Ao 5 #5 4 EE,
@EEERRRSFLSMICair, BETL, EU2EEEZRE,
GERHMOERRE., ER o280 27 O5HER,
GOLERIIREEREES, ERBRYEICEE, WHETR.

D ASAT A rF T4 H— (18)
DY 7 7 » FOBREETHHR, BEEROLBREHFHEOBTRROE
=N,
@R, ERHIZEDS 7 o A% 0@ O REEE,

14/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2022

15 15 15 11 15

21
10

10 20

15/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

100 50

18
10

10 20

16/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

17/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

18/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

37

19/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

SIVTFAT AR F T 49—
QY77 FOBREEFTENH, EFXN2BEEFFHEOFTRAOET=4#

) 227,

Q@EFEHEE., EAIZH) D T ot A SO ORRGE,
OEREM L EEHMOBREOHELTEE L UF v 7,

MR E=E

OAHEEEOILRE, i,

@FEFE=tic B 2 HERER . Y A7 BEEROEYE, Gt

'Iﬁ-ﬂg[-Eu

QUERL, aTI7AT R A7 4 —ICRE, BEET.

U

U

RERRERS
HiEE GEREE)
OEEREEFH, EHGFEDS
X TR gk Sy 5 B O BTE,
@ABOERFEAHREL, EH
i, RREE M, #EE.

EREREES

HEEE (ERBEE)
Q& EER PR OS850,
Wit L OB O e iR = T 7E,
ChEREMOERARR, EH7 o
EAHDU R DOHITER,

]

U

1R A
O Hét, EHFEIZES<
F— F7 4 U A OHBE,
@EROBIT, R, ik

B
DY 77 FOFMEERE, LEM
BEORBSO A KER,
@BxDIVAZF w7,

20/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2022

21/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooaod

(Z2EBHR)
7 RFOFBREERY TR EMORFRNGEEI S AL OEEEDHE
SEdE B EEEMIRDHIE SN TP RERBNGEEOUZIEEBRNICLBTES
FIICERLEBOTY.,
201748 F~20224E38% 201 7HEABF~2022¢4E38%
(F9) (56
20,000 100.0
18,000 a0.0
16,000 80.0
14,000 70.0
12,000 &0.0
10,000 50.0
8,000 40.0
6,000 30.0
4,000 20.0
2,000 10.0
0 0.0 , BgE
-10.0
-20.0
-30.0
-40.0
-50.0
MPEE 08FIE 01938 0SB NNEE NIER LH77UR O SEENE REEE O4EN STEE rEER
B ETPUEOEMEER (R  —— SESEE G (o) Bl )l S T P vl
N A AR ) EM R BBRES T aa A77/K|8 * R RGN SRR SHER HRER
UicFlil s =o 3 BasBahiaUEs. TEl 64| 101 173| 129 01| 37| 37|

*HESEREESEHEBHNOSESEERELIILDE  (BaE | :
B B0 TH), EROEE G B s i 386 42.1 k98 62‘?. 5,4! 11,4I 19'3|

BFT. BUE| 2261|2160 24124 2194 240| 245] 94|
*EMREEZ, 2017 F4AN52022 F3AFTOBAKIE  *2 TORETTANLTIADE RN SR IF A,
BB | FHOBEFERRITOOTT, ¥2017F4 815202263805 FMOSAEICH IS EE 1 FMO
WEEOFSE Rl B EERRUEBOTT,
#RRHICHGLERBES R RS T,

*E IR R R R EOEEET T,

BEEI T ADES

Btk - SR ¥R H (TOPIX)

SEEEEE--MEC] D9 o T w2 (B BE) (A~8—2)

WEEH--M5C) TI7—9 T =iy e of P w2 (Ari—2)

HERE - NOMURA-R /R I I4 =T A A Fu I L @&

St E - FTSEH R EE- e 0L (B B#E) (A~—23)

WEEE - PEILH - HICA R o P I AT 7 — Vg — b I O— U Fr T— 2 PP A R ([ —2)
[HEFHHERE S (TOPIX) |, S5 am PXET oM E T, oSN S, HiEoas, fIA RS H$EER T 2T < ToOER T

SHIPXEROELTLEY ., S IPXETE . TOPIXORH L3 LF0EHOEE. TOPKOBEHE L3 HROFE L FFTOPIK
OEROEE LLJHERDF L ETIRREFLTLET .

IMSCI 324 - 2 T2 A ER< B Ji2. MSCl Inc SRR LI HEEM T 7 BiEtIC B v SEEE. VR EET O — I OHERIE
MSCI Inc [C@mLET, Fo. MSCl Inc BEEHOASEET ¥ HEAR U AR ERL T HEAEELTNET.

IMSCI TR -V F-2—4rwh-o 27w 22 | EE MSC Inc. AR Lz it Rom BEH TS0 250 BN T. ks
wA—AIKREENE Y. EENICH T SEFES O DM EER UE Oftb @ —OHER EMSCI InclcBBLE T F.M5C) Inc.lz
EEMOASEEEY EIRTLREELTHENEELTVET.

[NOMURA-IR B/ 72— 2 2 - 2 F w7 A [ E] 3. FH Bt d et e E Y 3. BNTETON AR NEEom B2 40k
BEEO T ENGEN T —EOEANBECE IO THR S NCE#R—F27U3 0N 77— 2R EBICSHRENE Y. BiE8Ic
M3 —toHei EE T Ot —tlOEII2 BRESFRatCREL TSRS . L. FRRsFRA otz Jr /PO ERmRICEL
T—OREERSEOTIEHIFE A,

[FTSEHREE- T w7 ZE<BEIZ.FTSE Fixed Income LLCICLUEE S, B MR IEE0EBOSSHEESSTERO
ISR TNE TS fJS TP AT R FTEU R EFE TP A RFTSE Fixed Income LLCOANHETED. SWICETS
T AT OHEFEFTSE Fixed Income LLCHEFLTLET.

[PEILAH A FITA e R A TP A-TF =V — e T O— ) F o =277 A B &, R TR i R 2
TROEEESCHCIPELAY - EFaUF—Z-TILTIL Y —HBFELC. FlSEA— A 0EE - FvI ATT. BiENICETS
RS RS O EE . BHIEC R . AR ot —oERIFIPELAY -EFaUF  —Z- T DL —cBELE T,

22/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2.20 2.00
X
0.3
0.3
1.4795
1.345

0.6050 0.550

0.8250 0.750

0.0495 0.045

23/102



10

24/102

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2013 2037 12 31
2.1

20 15

20 15

NISA
NISA
NISA NISA

15

25/102



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

( )
(
( )
______ S e D
A
5 0 2
= = £
& & A #e % —
@ - ffi %
JC b
S s
...... - N
i .
v Al
Z 2
£ g A
&l & #E E&
B 1 {z’; & =
T .
X # 5 %

26/102

Ooooooooooooooooooad

289
TES S (B

PEEERDSBIEED
ERTAEEEZL

EiEAcE (FRBL)

THIARE
(FFRUP A (FERRB))

PEROZHRED
fEZTH



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

https://www.carrera-am.co. jp/
03-6691-2017

27/102



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

( 31 )
« ) ) )
8,024,622,059 99.23
- 61,789,157 0.76
8,086,411,216 100.00
( 31 )
) )
6,843,690,000 85.28
- 1,180,939,169 14.71
8,024,629,169 100.00
( 31 )
) ) ) ) )
4,113,081,527 1.8234 7,499,792,857 1.9510 8,024,622,059 99.24
31 )
(D)
99.24
99.24
( 31 )
) ) ) ) )
1,000 639,000 639,000,000 692,000 692,000,000 8.62
1,000 605,000 605,000,000 639,000 639,000,000 7.96
1,100 380,000 418,000,000 424,000 466,400,000 5.81
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1,200 287,600 345,120,000 299,700 359,640,000 4.48
2,100 144,341 303,117,442 154,100 323,610,000 4.03
800 381,500 305,200,000 383,000 306,400,000 3.82
400 674,000 269,600,000 731,000 292,400,000 3.64
700 365,500 255,850,000 399,500 279,650,000 3.48
1,800 138,721 249,698,770 149,800 269,640,000 3.36
5,000 47,100 235,500,000 52,900 264,500,000 3.30
1,500 158,200 237,300,000 166,600 249,900,000 3.11
1,800 124,100 223,380,000 135,000 243,000,000 3.03
1,000 219,500 219,500,000 238,200 238,200,000 2.97
700 309,000 216,300,000 328,000 229,600,000 2.86
2,000 110,300 220,600,000 111,900 223,800,000 2.79
1,200 163,900 196,680,000 165,300 198,360,000 2.47
800 188,900 151,120,000 213,500 170,800,000 2.13
1,000 156,100 156,100,000 161,200 161,200,000 2.01
300 461,000 138,300,000 507,000 152,100,000 1.90
900 158,800 142,920,000 168,000 151,200,000 1.88
1,000 137,400 137,400,000 151,100 151,100,000 1.88
1,800 75,600 136,080,000 80,700 145,260,000 1.81
1,000 131,586 131,586,409 140,700 140,700,000 1.75
500 262,000 131,000,000 279,800 139,900,000 1.74
1,000 92,200 92,200,000 103,000 103,000,000 1.28
500 147,000 73,500,000 161,100 80,550,000 1.00
600 109,100 65,460,000 112,100 67,260,000 0.84
400 126,600 50,640,000 137,100 54,840,000 0.68
800 58,500 46,800,000 62,100 49,680,000 0.62
31
(%)
85.28
85.28
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31 1
1
) ) ) ()
( ) ( ) ) ( )

25 15 10,010,666,394 | 10,124,753,186 0.9652 0.9762
26 17 10,898,168,689 | 11,063,774,988 0.9871 1.0021
26 15 11,949,661,997 | 12,176,554,451 1.0533 1.0733
97 16 13,015,784,933 | 13,353,330,415 1.1568 1.1868
97 17 11,872,911,200 | 12,094,713,704 1.0706 1.0906
)8 15 10,827,573,191 | 11,940,204,396 1.0023 1.1053
)8 15 10,233,161,575 | 10,314,632,864 1.0048 1.0128
29 15 8,997,018,640 9,089,661,204 0.9712 0.9812
29 15 8,072,864,599 8,117,571,146 0.9029 0.9079
;g 15 7,949,571,842 8,045,784,853 0.9089 0.9199
gé 15 9,244,703,086 9,322,975,744 0.9449 0.9529
éi 15 10,013,957,948 | 10,126,065,928 0.9826 0.9936
13 15 9,576,225,500 9,845,626,590 1.0664 1.0964

14
17 8,588,248,563 8,820,614,314 1.1088 1.1388

15
17 6,558,061,074 6,630,911,422 0.8102 0.8192

16
15 8,205,630,792 8,292,311,119 0.9467 0.9567
o 16 8,811,673,801 8,853,754,184 1.0470 1.0520

18
15 7,721,583,798 7,763,267,563 0.9262 0.9312
8,488,130,656 — 0.9990 —
8,564,583,218 — 1.0334 —
8,522,505,691 — 1.0276 —
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9,011,968,527 1.0714
9,075,836,831 1.0767
8,832,610,569 1.0547
8,499,000,574 1.0234
10 8,537,655,036 1.0314
11 8,230,891,287 0.9936
12 8,503,402,660 1.0050
8,137,971,661 0.9634
7,778,434,712 0.9371
8,086,411,216 0.9883
)
L 0.0150
25 27 25 15 ]
2
25 16 26 17 0.0400
3
26 18 26 15 0.0310
4 0.0540
26 16 27 16 )
5
27 17 27 17 0.0420
6
27 18 28 15 0.1180
7
28 16 28 15 0.0230
8
28 16 29 15 0.0150
9
29 16 29 15 0.0100
10
29 16 30 15 0.0210
11
30 16 30 15 0.0180
12
30 16 31 15 0.0200
13
31 16 15 0.0410
14
16 17 0.0600
15
18 17 0.0160
16
18 15 0.0150
17
16 16 0.0150
18
17 15 0.0100
)
1
25 27 25 15 2-0
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25 162 26 17 6.4
26 183 26 15 9-8
26 164 27 16 15.0
27 175 27 17 3-8
27 186 28 15 4.6
28 167 28 15 2-5
28 168 29 15 1.9
29 169 29 15 6.0
29 120 30 15 3.0
30 121 30 15 >-9
30 122 31 15 6.1
31 123 15 12.7
124 17 9.6
5 . 2.5
i 19 18.7
i 10 12.2
i " 10.6
100
) () )
25 27 10,451,459,112 79,932,563 | 10,371,526,549
25 15 )
25 16 982,625,660 313,732,217 | 11,040,419,992
26 17 )
26 18 426,457,726 122,255,005 | 11,344,622,713
26 15 )
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26 16 222,987,749 316,094,371 | 11,251,516,091
27 16
5
27 17 69,255,657 230,646,544 | 11,090,125,204
27 17
6
27 18 38,169,406 326,049,899 | 10,802,244,711
28 15
28 16 74,393,497 692,726,965 | 10,183,911,243
28 15
28 16 154,563,790 | 1,074,218,603 | 9,264,256,430
29 15
29 16 26,065,670 349,012,563 | 8,941,309,537
29 15
10
29 16 192,904,471 387,576,561 | 8,746,637,447
30 15
11
30 16 1,200,656,112 163,211,250 | 9,784,082,309
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