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27 31
)
) )
205,690,717 36.72
114,140,675 20.38
57,828,937 10.32
36,446,425 6.51
33,527,640 5.99
22,002,360 3.93
20,928,577 3.74
490,565,331 87.58
( ) — 69,539,025 12.42
( ) 560,104,356 100.00
) )

— 555,962,125 99.26

)

)
) ) ) (@) N )
1 4% RCI BANQUE SA 310,000| 14,069.10| 43,614,236 13,811.20| 42,814,736| 4.000| 2016/1/25| 7.64
2 5.35% GOLDMAN SACHS GP 330,000| 13,438.92| 44,348,456| 12,650.83| 41,747,771|5.350| 2016/1/15| 7.45
3 6.25% VALE OVERSEAS LIMI 310,000| 13,525.17| 41,928,055 12,629.75| 39,152,234 6.250| 2016/1/11| 6.99
4 5.25% ORACLE CORP 300,000| 12,810.72| 38,432,181| 12,673.16| 38,019,500 5.250| 2016/1/15| 6.79
5 4.125% NOMURA HOLDINGS 290,000| 13,084.85| 37,946,093| 12,567.73| 36,446,425| 4.125| 2016/1/19| 6.51
6 1.15% HARLEY-DAVIDSON FI 290,000| 12,423.84| 36,029,154 12,408.21| 35,983,830 1.150| 2015/9/15| 6.42
7 XSTRATA FINANCE CAN 270,000| 12,499.21 33,747,886| 12,417.64| 33,527,640| 2.050| 2015/10/23| 5.99
8 4% MORGAN STANLEY 200,000 14,356.44| 28,712,890| 13,725.68| 27,451,365| 4.000| 2015/11/17| 4.90
9 2.875% ALSTOM 200,000| 14,065.19| 28,130,386| 13,632.01| 27,264,030 2.875| 2015/10/5| 4.87
10 2.2% HEWLETT-PACKARD CO 210,000| 12,532.75| 26,318,782 12,456.09| 26,157,803 2.200| 2015/12/1| 4.67
11 5.625% FORD MOTOR CRED 200,000| 13,301.73| 26,603,479| 12,473.46| 24,946,925| 5.625| 2015/9/15| 4.45
12 2.125% ORANGE 190,000| 12,651.66| 24,038,170 12,417.64| 23,593,524 2.125| 2015/9/16| 4.21
13 4%ALTADIS EMISIONES FINA 160,000| 14,523.34| 23,237,359| 13,751.47| 22,002,360| 4.000| 2015/12/11| 3.93
14 6.5% KPN NV 150,000| 14,644.02| 21,966,030 13,952.38| 20,928,577 6.500 2016/1/15| 3.74
15 3.5% COMPAGNIE DE ST GOB 150,000| 14,256.46| 21,384,698| 13,645.59| 20,468,385 3.500| 2015/9/30| 3.65
16 4.625%HUTCHISON WHAM INT 150,000| 13,423.60| 20,135,413| 12,451.13| 18,676,703| 4.625| 2015/9/11| 3.33
17 5.5% JOHNSON CONTROLS 90,000| 13,933.41| 12,540,072 12,648.35| 11,383,523(5.500| 2016/1/15[ 2.03
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3,395,701 38,836,241
555,363 24,841
7,000,000 8,000,000
573,895,191 490,565,331
19,401,117 708,733
20,466,600
7,058,317 5,732,779
237,966 398,526

118,707
611,662,362 564,733,051
611,662,362 564,733,051
1,258,734
1,801,967 1,667,744

997,922
67,159 59,571
1,678,725 1,489,086
170,590 153,560
4,716,363 4,628,695
4,716,363 4,628,695
600,655,731 555,914,996
6,290,268 4,189,360
606,945,999 560,104,356
606,945,999 560,104,356
611,662,362 564,733,051
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12,864,642 10,860,318
11,463,973 9,212,833
192,044 69,967
788,229 116,707
2,380,942 1,694,225
68,259 61,443
1,706,449 1,536,128
290,268 261,152
2,064,976 1,858,723
315,966 164,498
315,966 164,498
315,966 164,498
8,045,692 6,290,268
269,423 268,666
269,423 268,666
1,801,967 1,667,744
6,290,268 4,189,360
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( )
26 27
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0.14
A 13,652,871 A 10,977,025
B 2,064,976 B 1,858,723
C=A-B 11,587,895 C=A-B 9,118,302
D 600,655,731 D 555,914,996
E 612,069,605 E 573,249,290
F=Cx D/E 11,371,803 F=Cx D/E 8,842,576
G 8,092,235 G 5,857,104
H 11,371,803 H 8,842,576
10,000 1=H/Dx 10,000 189.32 10,000 1=H/Dx 10,000 159.06
10,000 J 30.00 10,000 J 30.00
K=Jx D/10,000 1,801,967 K=Jx D/10,000 1,667,744
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27 31
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555,412,124 555,962,125 550,001
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)
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1.15% HARLEY-DAVIDSON FI 15/09/15 290,000.00 290,098.60
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2.125% ORANGE 15/09/16 190,000.00 190,209.00
2.2% HEWLETT-PACKARD CO 15/12/01 210,000.00 210,882.00
4.125% NOMURA HOLDINGS 16/01/19 290,000.00 293,828.00
4.625%HUTCHISON WHAM INT 15/09/11 150,000.00 150,570.00
5.25% ORACLE CORP 16/01/15 300,000.00 306,510.00
5.35% GOLDMAN SACHS GP 16/01/15 330,000.00 336,567.00
5.5% JOHNSON CONTROLS 16/01/15 90,000.00 91,773.00
5.625% FORD MOTOR CRED 15/09/15 200,000.00 201,120.00
6.25% VALE OVERSEAS LIMI 16/01/11 310,000.00 315,642.00
2.05%XSTRATA FINANCE CAN 15/10/23 270,000.00 270,297.00
2,630,000.00 2,657,496.60
(329,635,878)
2.875% ALSTOM 15/10/05 200,000.00 200,840.00
3.5% COMPAGNIE DE ST GOB 15/09/30 150,000.00 150,780.00
4% MORGAN STANLEY 15/11/17 200,000.00 202,220.00
4% RCI BANQUE SA 16/01/25 310,000.00 315,394.00
A%ALTADIS EMISIONES FINA 15/12/11 160,000.00 162,080.00
6.5% KPN NV 16/01/15 150,000.00 154,170.00
1,170,000.00 1,185,484.00
(160,929, 453)
490,565,331
(490,565,331)
)
)
)
11 100.0 67.2
100.0 32.8
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27
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7 14,142,217,604
11 571,175,622,570
2 810,274,472
16 141,282,421,268
19 986,808,295,190
6 29,324,041,122
14 87,690,656,726
1 1,849,359,504
1 549,823,137
1 3,434,129,715
78 1,837,066,841,308
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( 38 59
( 19
52
( 52 38 )
38 57 ( 19 52 )
)
193 30 26 26 12 31
193 31 ( 27
27 30
)
( )
29 30
25 12 31 ) ( 26 12 31 )
2,254,479 3,107,792
32,617 54,104
1,106,455 1,508,976
115,522 115,412
243,653 351,591
5,120 19,732
3,757,849 5,157,609
145,729 232,534
43,207 69,665
188,936 302,199
109,622 58,177
831 831
110,454 59,009
3,198 7,432
220,626 283,788
461,171 465,029
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684,996 756,250
984,388 1,117,458
4,742,237 6,275,068
( )
29 30
25 12 31 ) ( 26 12 31 )
24,437 32,149
681,058 945,574
324,507 351,772
393,266 408,490
502,467 850,541
92,842 161,331
2,018,579 2,749,859
1,232,890 1,249,377
349,194 345,886
52,845 80,164
1,634,930 1,675,428
3,653,510 4,425,287
200,000 200,000
50,000 50,000
838,603 1,598,272
888,603 1,648,272
1,088,603 1,848,272
123 1,508
123 1,508
1,088,726 1,849,780
4,742,237 6,275,068
( )
29 30
25 ( 26
25 12 31 ) 26 12 31 )
16,565,321 18,064,748
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417,705 427,845
16,983,026 18,492,594
10,539,856 11,767,215

208,856 352,129

124,867 120,817

687,966 610,852

234,138 330,875

55,949 60,601
360,785 370,661
12,208 13,261
1,878 2,253
3,520 4,120
12,230,028 13,632,787
61,628 83,699
1,580,269 1,557,318
166,004 194,274
46,715 18,415
502,467 850,541
125,323 139,707
23,362 24,290
228,757 241,420
190,892 58,939
12,165 3,308
135,524 86,509
23,934 21,796
21,542 31,535
89,508 77,017
184,925 123,847
3,393,022 3,506,005
1,359,976 1,353,801
4 4

2,340 1,447
2,344 1,451
18,771 18,739
3,894 387
22,666 19,127
1,339,654 1,336,126
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1,223 -
1,223 -
1,273 17,759
6,551 -
7,825 17,759
1,333,052 1,318,366
560,847 671,342
30,229 112,646
530,618 558,696
802,434 759,669
)
29 25 25 12 31 )

( )
200,000 50,000 4,536,169| 4,586,169 4,786,169 - - 4,786,169
4,500,000f 4,500,000{ 4,500,000 4,500,000
802,434 802,434 802,434 802,434
123 123 123

C )
- - 3,697,566 3,697,566 3,697,566 123 123| 3,697,443
200,000[ 50,000 838,603 888,603 1,088,603 123 123 1,088,726

30 26 26 12 31 )

( )
200,000 50,000 838,603 888,603 1,088,603 123 123| 1,088,726
759,669 759,669 759,669 759,669
1,384 1,384 1,384

C )
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7,028
145,661
42,452
1,249,377
)
« )
1,249,377
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1,249,377
)
« )
197,573
7,028
145,661
58,939
)
0.8
)
29 30
( 25 12 31 ) ( 26 12 31 )
564,332 568,552
31,863 28,331
190,988 320,560
17,708 17,611
24,461 6,687
829,352 941,742
124,452 124,196
704,900 817,545
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« ) 704,825 816,621
29 30
( 25 12 31 ) ( 26 12 31 )
38.0 38.0
) « )
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39.8 42.4
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30 ( 26 12 31 )

44/60



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
)
)
10 1.13%
10 0.53%
)
10 0.96%

52,845

30,762

696

4,139

80,164

)

29 25 25 12 31 )

)
16,565,321 318,582 99,123 16,983,026
)
)
10

30 26 26 12 31 )

)
18,064,748 276,070 151,775 18,492,594

)

45/60



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
10
)
29 ( 25 25 12 31 )
)
« ) « )
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