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185,468,343 29.01
122,502,782 19.16
67,305,124 10.53
54,873,534 8.58
39,208,374 6.13
32,764,493 5.13
24,002,104 3.75
23,928,053 3.74
23,031,341 3.60
23,003,945 3.60
19,414,091 3.04
16,063,113 2.51
631,565,297 98.80
( — 7,701,207 1.20
639,266,504 100.00
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) )

— 644,821,380 100.87

)

)
) ) ) ) ) )
1 1.15% HARLEY-DAVIDSON FI 290,000 10,301.45| 29,874,222| 10,348.48] 30,010,594| 1.150| 2015/9/15| 4.69
2 4% MORGAN STANLEY 200,000( 14,573.24| 29,146,491| 14,380.80| 28,761,616| 4.000| 2015/11/17| 4.50
3 6.5% KPN NV 190,000( 15,369.93| 29,202,879| 14,956.81| 28,417,943| 6.500| 2016/1/15| 4.45
4 2.875% ALSTOM 200,000( 14,277.59| 28,555,192| 14,143.79| 28,287,584| 2.875| 2015/10/5| 4.43
5 5.125% ING BANK NV 250,000( 10,823.93| 27,059,835 10,582.23| 26,455,591 5.125| 2015/5/1| 4.14
6 5.35% GOLDMAN SACHS GP 230,000( 11,373.19| 26,158,355 10,927.81| 25,133,969|5.350| 2016/1/15| 3.93
7 6% HYUNDAI CAPITAL 225,000 11,301.98| 25,429,456 10,667.60| 24,002,104| 6.000| 2015/5/5| 3.75
8 2.125% ORANGE 230,000 10,592.52| 24,362,799| 10,431.04| 23,991,408| 2.125| 2015/9/16| 3.75
9 5.95% VOLVO TREAS AB 225,000 11,266.18| 25,348,926 10,634.69| 23,928,053|5.950| 2015/4/1| 3.74
10 6.25% VALE OVERSEAS LIMI 210,000 11,493.48| 24,136,323| 11,029.63| 23,162,231| 6.250| 2016/1/11| 3.62
11 4%ALTADIS EMISIONES FINA 160,000( 14,742.67| 23,588,273| 14,394.58| 23,031,341| 4.000| 2015/12/11| 3.60
12 2.2% HEWLETT-PACKARD CO 210,000 10,391.75| 21,822,692| 10,475.27| 21,998,072 2.200| 2015/12/1| 3.44
13 7.125% GLENCORE FINANCE 150,000 15,330.25| 22,995,375| 14,419.39| 21,629,088| 7.125| 2015/4/23| 3.38
14 HSBC HOLDINGS PLC 153,000( 14,124.50] 21,610,485| 14,036.30| 21,475,551 3.625| 2020/6/29| 3.36
15 3.5% COMPAGNIE DE ST GOB 150,000( 14,471.75] 21,707,634| 14,245.76| 21,368,646| 3.500| 2015/9/30| 3.34
16 5.3% CITIGROUP INC 190,000( 11,237.67| 21,351,578| 10,914.44| 20,737,440/ 5.300| 2016/1/7| 3.24
17 4% LUXOTTICA 135,000( 14,670.44] 19,805,098| 14,380.80| 19,414,091| 4.000| 2015/11/10| 3.04
18 XSTRATA FINANCE CAN 170,000( 10,387.64| 17,658,995| 10,398.13| 17,676,829| 2.050| 2015/10/23| 2.77
19 1.3% DAIMLER FINANCE NA 165,000( 10,347.73| 17,073,769| 10,347.73| 17,073,769| 1.300| 2015/7/31| 2.67
20 4.125% NOMURA HOLDINGS 150,000( 10,979.23| 16,468,856| 10,708.74| 16,063,113| 4.125| 2016/1/19| 2.51
21 4_625%HUTCHISON WHAM INT 150,000( 11,130.42| 16,695,641| 10,697.42| 16,046,143| 4.625| 2015/9/11| 2.51
22 4% RCI BANQUE SA 110,000( 14,406.99| 15,847,689| 14,424.90| 15,867,394| 4.000| 2016/1/25| 2.48
23 5.875% ANGLO AMERICAN CA 110,000( 15,088.41| 16,597,252| 14,293.99| 15,723,393| 5.875| 2015/4/17| 2.46
24 8% WPP FINANCE 150,000( 11,358.13] 17,037,206| 10,372.42| 15,558,634/ 8.000| 2014/9/15| 2.43
25 6.5% BRITISH TELECOM PLC 100,000( 15,480.45| 15,480,452| 14,547.54| 14,547,546]|6.500| 2015/7/7| 2.28
26 4 _.875%BANQUE PSA FINANCE 78,000| 14,186.51| 11,065,478| 14,324.31| 11,172,962| 4.875| 2015/9/25| 1.75
27 ARCELORMITTAL 106,000( 10,561.66] 11,195,367| 10,505.09| 11,135,405|4.250] 2015/8/5| 1.74
28 5.625% FORD MOTOR CRED 100,000( 11,253.02| 11,253,024| 10,828.04| 10,828,048|5.625| 2015/9/15| 1.69
29 2.8% TOYOTA MTR CRED 100,000( 10,845.53| 10,845,533 10,603.83| 10,603,835|2.800| 2016/1/11| 1.66
30 2.125% COCA-COLA ENTERPR 100,000( 10,606.61| 10,606,612| 10,443.38| 10,443,389 2.125| 2015/9/15| 1.63
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3,636,000.00 368,238,954 373,926,240 58.49
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)
( 25 31 ) 739 741 10,033 10,063
( 2 31 ) 720 722 10,103 10,133
( 26 31 ) 639 641 10,127 10,157
25 739 — 10,033 —
734 — 10,033 —
729 — 10,072 —
10 730 — 10,093 —
11 730 — 10,116 —
12 721 — 10,111 —
26 720 — 10,103 —
705 — 10,120 —
692 — 10,120 —
680 — 10,139 —
674 — 10,153 —
666 — 10,158 —
639 — 10,127 —
)
)
25 25 31 30
25 26 31 30
26 26 31 30
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26 31 26 31

1,471,891 1,899,738
764,289 349,305
6,000,000 9,000,000
702,717,277 631,565,297
4,882,312 46,928
8,512,735 8,975,922

90,703
724,439,207 651,837,190
724,439,207 651,837,190
5,687,286
2,138,356 1,893,662
3,033,000
76,124 68,300
1,902,795 1,707,005
193,013 181,433
4,310,288 12,570,686
4,310,288 12,570,686
712,785,596 631,220,812
7,343,323 8,045,692
720,128,919 639,266,504
720,128,919 639,266,504
724,439,207 651,837,190
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25 26
26 31 26 31
14,570,586 13,971,564
5,251,174 7,668,409
12,220 901,698
90,703 91,137
9,422,335 5,492,594
77,229 72,604
1,930,648 1,814,859
302,959 297,681
2,310,836 2,185,144
7,111,499 3,307,450
7,111,499 3,307,450
7,111,499 3,307,450
2,434,411 7,343,323
64,231 711,419
64,231 711,419
2,138,356 1,893,662
7,343,323 8,045,692
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( 12 133 ) 60 61
)
26 31 26 31
25 25
768,780,653 768,780,653
736,672,523 712,785,596
92.7 82.1
712,785,596 631,220,812
)
25 26
26 31 26 31
A 14,661,289 A 14,062,701
B 2,310,836 B 2,185,144
C=A-B 12,350,453 C=A-B 11,877,557
D 712,785,596 D 631,220,812
E 725,623,709 E 680,757,130
F=Cx D/E 12,131,942 F=Cx D/E 11,013,268
10,000 G=F/Dx 10,000 170.20 10,000 G=F/Dx 10,000 174 .47
10,000 H 30.00 10,000 H 30.00
1=Dx H/10,000 2,138,356 1=Dx H/10,000 1,893,662
)
25 26
26 31 26 31
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11,473,709
11,473,709
26 31
( )
16,972,837
16,972,837
26 31
)
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721,572,412 716,690,100 4,882,312
432,685,797 430,899,600 1,786,197
288,886,615 285,790,500 3,096,115
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639,181,022 644,821,380 5,640,358
368,238,954 373,926,240 5,687,286
270,942,068 270,895,140 46,928
639,181,022 644,821,380 5,640,358
)
) ( )
)
( )
( )
( 26 31 ( 26 31 )
1.0103 1.0127
( ) (10,103 ) (10,127 )
( )
)
1.15% HARLEY-DAVIDSON FI 15/09/15 290,000.00 291,789.93
1.3% DAIMLER FINANCE NA 15/07/31 165,000.00 166,006.50
2.125% COCA-COLA ENTERPR 15/09/15 100,000.00 101,540.00
2.125% ORANGE 15/09/16 230,000.00 233,266.00
2.2% HEWLETT-PACKARD CO 15/12/01 210,000.00 213,885.00
2.65% SCHLUMBERGER SA 16/01/15 70,000.00 71,764.00
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2.8% TOYOTA MTR CRED 16/01/11 100,000.00 103,100.00
4.125% NOMURA HOLDINGS 16/01/19 150,000.00 156,180.00
4.625%HUTCHISON WHAM INT 15/09/11 150,000.00 156,015.00
5.125% ING BANK NV 15/05/01 250,000.00 257,225.00
5.3% CITIGROUP INC 16/01/07 190,000.00 201,628.00
5.35% GOLDMAN SACHS GP 16/01/15 230,000.00 244,375.00
5.5% JOHNSON CONTROLS 16/01/15 90,000.00 96,039.00
5.625% FORD MOTOR CRED 15/09/15 100,000.00 105,280.00
5.95% VOLVO TREAS AB 15/04/01 225,000.00 232,650.00
5% RI0 TINTO ALCAN INC 15/06/01 50,000.00 51,795.00
6.25% VALE OVERSEAS LIMI 16/01/11 210,000.00 225,204.00
6% HYUNDAI CAPITAL 15/05/05 225,000.00 233,370.00
8% WPP FINANCE 14/09/15 150,000.00 151,275.00
4. 25%ARCELORMITTAL 15/08/05 106,000.00 108,268.40
2.05%XSTRATA FINANCE CAN 15/10/23 170,000.00 171,870.00
3,461,000.00 3,572,525.83
(367,434, 281)
2.875% ALSTOM 15/10/05 200,000.00 205,280.00
3.5% COMPAGNIE DE ST GOB 15/09/30 150,000.00 155,070.00
4.875%BANQUE PSA FINANCE 15/09/25 78,000.00 81,081.00
4% LUXOTTICA 15/11/10 135,000.00 140,886.00
4% MORGAN STANLEY 15/11/17 200,000.00 208,720.00
4% RCI BANQUE SA 16/01/25 110,000.00 115,148.00
A%ALTADIS EMISIONES FINA 15/12/11 160,000.00 167,136.00
5.875% ANGLO AMERICAN CA 15/04/17 110,000.00 114,103.00
6.125% BOUYGUES SA 15/07/03 50,000.00 52,540.00
6.125% LAFARGE SA 15/05/28 50,000.00 52,205.00
6.5% BRITISH TELECOM PLC 15/07/07 100,000.00 105,570.00
6.5% KPN NV 16/01/15 190,000.00 206,226.00
7.125% GLENCORE FINANCE 15/04/23 150,000.00 156,960.00
3.625%HSBC HOLDINGS PLC 20/06/29 153,000.00 155,845.80
1,836,000.00 1,916,770.80
(264,131,016)
631,565,297
(631,565,297)
)
)
21 100.0 58.2
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7 12,422,886,065
1 686,112
8 492,509,222,532
2 1,108,372,749
14 155,424,216,732
18 983,465,658,491
7 17,595,165,633
12 82,259,581,482
1 628,272,841
70 1,745,414,062,637

33/59



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

) ( 38 59
( 19
52
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() 193 29 25 25 12 31
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28 29
( 24 12 31 ) ( 25 12 31 )
5,608,131 2,254,479
48,084 32,617
886,328 1,106,455
118,332 115,522
202,255 243,653
21,256 5,120
6,884,388 3,757,849
167,704 145,729
57,040 43,207
224,744 188,936
156,127 109,622
831 831
156,959 110,454
— 3,198
333 —
211,665 220,626
472,414 461,171
684,413 684,996
1,066,117 984,388
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7,950,506 4,742,237
24,966 24,437
529,181 681,058
367,785 324,507
125,965 393,266
451,369 502,467
10,569 92,842
1,509,836 2,018,579
1,221,385 1,232,890
380,852 349,194
52,262 52,845
1,654,500 1,634,930
3,164,337 3,653,510
200,000 200,000
50,000 50,000
4,536,169 838,603
4,586,169 888,603
4,786,169 1,088,603
— 123
— 123
4,786,169 1,088,726
7,950,506 4,742,237
)

( )

28 29

24 25

24 12 31 ) 25 12 31 )

12,231,095 16,565,321
392,432 417,705
12,623,527 16,983,026
7,664,592 10,539,856
186,039 208,856
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120,502 124,867
651,502 687,966
213,036 234,138

50,986 55,949
244,856 360,785
12,011 12,208
1,963 1,878
6,601 3,520
9,152,093 12,230,028
34,556 61,628
1,468,364 1,580,269
328 166,004
20,794 46,715
451,369 502,467
83,693 125,323
17,120 23,362
224,700 228,757
285,248 190,892
5,163 12,165
145,099 135,524
22,606 23,934
18,486 21,542
86,372 89,508
147,484 184,925

3,011,388 3,393,022

460,046 1,359,976

7 4
2,820 2,340
2,827 2,344
18,639 18,771
299 3,894
18,938 22,666
443,934 1,339,654
_ 1,223

— 1,223
7,774 1,273
— 6,551
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436,160 1,333,052
360,218 560,847
141,984 30,229
218,233 530,618
217,927 802,434
)
28 24 24 12 31 )
( )
200,000 50,000| 4,318,242| 4,368,242| 4,568,242 — —| 4,568,242
217,927  217,927| 217,927 217,927
— —|  217,0271 217,927| 217,927 — —| 217,927
200,000 50,000| 4,536,169| 4,586,169| 4,786,169 — —| 4,786,169
29 25 25 12 31 )

( )
200,000{ 50,000 4,536,160 4,586,160 4,786,169 — —| 4,786,169
4,500,000| 4,500,000 4,500,000 4,500,000
802,434|  802,434| 802,434 802,434
123 123 123
— —| 3,697,566| 3,697,566| 3,697,566 123 123| 3,697,443
200,000{ 50,000]  838,603|  888,603| 1,088,603 123 123| 1,088,726

28 29

24 25

24 12 31 25 12 31
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415,301
622,590
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218,620
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476,951
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