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x 3.78
3.5
0120-88-2976 http://www.smam-jp.com
0.3
1.1124 1.03
X
0.25
0.75
0.03
0.7
1.8124 1.73
0.00756 0.007
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2017

2017 9 29
607,147,587 94.20
501,300 0.08
( ) — 36,913,661 5.72
( ) 644,562,548 100.00

2017 9 29

) ) ()
) ()
ISMAM 485,912,435 1.2700] 617,119,810 1.2495 607,147,587|94 .20
BRL
499,851 1.0029 501,300 1.0029| 501,300] 0.08
2017 9 29
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94.20

0.08

94.27,

1

1 (2012 3 12 ) 1,268,098,710 1,378,585,387, 11,676 12,456
2 (2012 9 12 ) 512,312,370 565,887,409 11,031 11,761
3 (2013 3 12 ) 530,036,361 553,544,812 15,109 15,789
4 (2013 9 12 ) 340,872,440 421,383,923 10,157, 12,997
5 (2014 3 12 ) 317,443,731 347,145,893 9,926 10,826
6 (2014 9 12 ) 253,607,996 276,925,215 11,305 12,205
7 (2015 3 12 ) 235,588,704 257,080,352 9,901 10,801
8 (2015 9 14 ) 202,326,319 228,424,762 6,907, 7,787
9 (2016 3 14 ) 196,961,911 219,190,769 7,115 7,899
10 (2016 9 12 ) 224,383,062 245,477,078 7,506 8,286
11 (2017 3 13 ) 401,637,513 434,433,815 7,770 8,550
12 (2017 9 12 ) 627,348,218 679,731,477 7,793 8,573
2016 9 262,020,785 — 7,588 —
10 273,319,757 — 7,514 —
11 248,681,381 — 7,205 —
12 331,681,755 — 7,699 —
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2017 1 353,842,040 7,927 —
2 384,005,524 7,910 —
3 419,729,896 7,901 —
4 456,826,659 7,855 —
5 447,233,597 7,670 —
6 495,469,181 7,638 —
7 570,491,664 7,888 —
8 610,369,564 7,702 —
9 644,562,548 7,671 —

1
1 2011 9 30 2012 3 12 780,
2 2012 3 13 2012 9 12 730,
3 2012 9 13 2013 3 12 680
4 2013 3 13 2013 9 12 ,840
5 2013 9 13 2014 3 12 900
6 2014 3 13 2014 9 12 900]
7 2014 9 13 2015 3 12 900
8 2015 3 13 2015 9 14 880,
9 2015 9 15 2016 3 14 780,
10 2016 3 15 2016 9 12 780,
11 2016 9 13 2017 3 13 780,
12 2017 3 14 2017 9 12 780,
1 246
2 0.7
3 43.1
4 14.0
5 6.6
6 23.0
7 4.5
8 21.4
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9 14.3

10 16.5

11 13.9

12 10.3

1 2,012,394,643 926,364,181

2 117,850,703 739,456,625

3 242,462,695 356,068,855

4 205,206,702 220,420,762

5 41,174,647 56,954,434

6 36,774,717 132,257,769

7 106,273,650 92,674,016

8 102,243,623 47,252,074

9 61,800,060 77,890,181

10 146,809,805 124,702,755

11 424,523,814 206,571,381

12 474,745,545 186,601,638
9 29

30,000, 720] 22.15

66,507 ,600] 49.10]

( — 38,950,520 28.75

( 135,458,840, 100.00
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SMAM BRL SMAM
30
2017 9 28

LINK REIT 20,141,500 906.36| 18,255,362,766 9.55
ASCENDAS REAL ESTATE INV 71,800,984 221.45] 15,900,247,907 8.32
SCENTRE GROUP 29,370,503 341.77| 10,037,903,466 5.25
CAPITALAND COMMERCIAL TR 68,897,000 136.02 9,371,441,488 4.90
GOODMAN GROUP 12,777,332 731.22 9,343,103,969 4.89
CAPITALAND MALL TRUST 55,562,800 166.71 9,262,802,812 4.85
MIRVAC GROUP 41,987,832 200.47 8,417,245,100 4.40
FORTUNE REIT 57,881,000 131.48 7,610,153,484 3.98
STOCKLAND 18,212,598 375.33 6,835,676,432 3.58
KEPPEL DC REIT 54,856,596 110.72 6,073,966,032 3.18
MAPLETREE INDUSTRIAL TRU 38,635,300 153.85 5,944,159,317 3.11
MAPLETREE COMMERCIAL TRU 45,129,163 125.24 5,651,925,964 2.96
MAPLETREE GREATER CHINA 56,056,000 94.97 5,323,408,937 2.79
DEXUS 5,805,991 835.43 4,850,518,442 2.54
GPT GROUP 10,155,000 434.50 4,412,306,733 2.31
VICINITY CENTRES 17,595,652 232.26 4,086,784,881 2.14
CHARTER HALL GROUP 8,241,802 471.59 3,886,727,555 2.03
FRASERS LOGISTICS & INDU 43,601,000 88.75 3,869,389,652 2.02
YUEXIU REAL ESTATE 52,910,000 70.86 3,749,369,712 1.96
CHAMPION REIT 47,790,000 78.22 3,738,310,153 1.96
FRASERS CENTREPOINT TRUS 20,523,500 177.49 3,642,733,815 1.91
KEPPEL REIT 35,712,200 97.87 3,495,110,016 1.83
LIPPO MALLS INDONESIA RE 87,436,900 36.08 3,154,614,149 1.65
CAPITALAND RETAIL CHINA 21,662,700 131.87 2,856,748,104 1.49
SUNLIGHT REAL ESTATE INV 33,416,000 73.75 2,464,418,019 1.29
MAPLETREE LOGISTICS TRUS 22,202,200 100.36 2,228,145,868 1.17
FIRST REAL ESTATE INVT T 19,834,000 110.72 2,196,108,601 1.15
SUNWAY REAL ESTATE INVES 40,950,200 45.82 1,876,168,396 0.98
STARHILLGLOBAL REAL ESTATE INVESTMENT

TRUST 29,279,700 62.62 1,833,478,461 0.96
OUE HOSPITALITY TRUST 27,303,000 64.69 1,766,311,148 0.92

SMAM
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2017 9 29
) ) ) ) ()
30,000,000 100.02 30,006,780 100.00] 30,000,720 —2017/10/1022.15)
17,000,000 101.59 17,271,490 100.64 17,108,800]  1.600| 2018/2/19(12.63
17,000,000 101.24 17,212,160 100.23 17,089,440  1.700(2017/11/17{12.58
16,000,000 101.80) 16,288,640 101.44 16,231,680]  1.700| 2018/7/31{11.98
16,000,000 101.63 16,262,080 100.79 16,127,680  1.400| 2018/4/20[11.91
2017 9 29

22.19

49.10

71.25

w$E:2017F98298

IRENETSHOTESUEE A,
RLUTULET

B2 55 - §i i E D HES P ECD HEFE
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3.78

0120-88-2976

http://www.smam-jp.com
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0.3
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0120-88-2976

http://www._smam-jp.com

13

30

2018

12

12

38/86



10

39/86

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

16

18

40/86



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

2018 2 1

http://www.smam-jp.com
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11 12

29 3 13 29 9 12
54,457,913 47,258,541
374,369,168 597,119,810
501,450 501,300
429,328,531 644,879,651
429,328,531 644,879,651
20,000,000 -
6,719,726 10,465,597
634,289 6,526,452
9,736 15,587
324,521 519,458
140 135
2,606 4,204
27,691,018 17,531,433
27,691,018 17,531,433
516,902,026 805,045,933
115,264,513 177,697,715
401,637,513 627,348,218
401,637,513 627,348,218
429,328,531 644,879,651
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11 12

28 9 13 29 3 14

29 3 13 29 9 12
21,529,057 33,054,305
22,058,925 28,090,661
43,587,982 61,144,966
7,959 15,977
49,099 80,605
1,636,505 2,686,651
16,346 22,202
1,709,909 2,805,435
41,878,073 58,339,531
41,878,073 58,339,531
41,878,073 58,339,531
265,173 1,253,928
74,566,531 115,264,513
54,139,788 41,700,346
54,139,788 41,700,346
104,184,714 108,835,892
104,184,714 108,835,892
32,796,302 52,383,259
115,264,513 177,697,715
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12
29 3 14
29 9 12
1
2
3
29 3 14 29 9 12
11 12
29 3 13 29 9 12
516,902,026 805,045,933
115,264,513 177,697,715
1 0.7770 [ 0.7793
(10,000 7,770 )|(10,000 7,793 )
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11 12
28 9 13 29 3 14
29 3 13 29 9 12
28 9 13 28 10 12 29 3 14 29 4 12
61 67
2,947,581 4,213,334
0 0
84,878,785 126,176,594
6,578,712 14,605,852
94,405,078 1 2,677.48 144,995,780 1 2,665.68
4,583,645 1 130 7,071,145 1 130
28 10 13 28 11 14 29 4 13 29 5 12
62 68
2,654,138 4,831,394
0 9,544,194
89,392,838 135,117,411
5,332,363 14,208,402
97,379,339 1 2,632.65 163,701,401 1
4,808,570 1 130 2,781.87 7,649,941 1
130
28 11 15 28 12 12 29 5 13 29 6 12
63 69
3,059,906 4,504,309
0 0
92,683,618 146,168,908
4,644,811 20,286,647
100,388,335 1 2,593.25 170,959,864 1 2,732.79
5,032,453 1 130 8,132,598 1 130
28 12 13 29 1 12 29 6 13 29 7 12
64 70
3,653,003 5,396,009
5,317,451 0
103,690,384 166,305,745
4,162,704 19,588,196
116,823,542 1 191,289,950 1 2,687.01
2,672.07 5,683,599 1 9,254,769 1 130
130
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29 1 13 29 2 13 29 7 13 29 8 14
65 71
3,759,493 5,542,687
6,267,192 0
107,580,272 174,149,936
9,261,915 19,087,157
126,868,872 1 198,779,780 1 2,634.39
2,763.41 5,968,309 1 9,809,209 1 130
130
29 2 14 29 3 13 29 8 15 29 9 12
66 72
3,961,645 6,594,666
0 11,176,236
121,266,362 183,727,452
15,127,781 18,102,330
140,355,788 1 2,715.31 219,600,684 1
6,719,726 1 130 2,727.79 10,465,597 1
130
12
29 3 14
29 9 12

€Y)
)

2)

3)
&)
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11 28 13 29 13
6,350,611
6,350,611
12 29 14 29 12
23,638,929
23,638,929
12
29 3 14
29 9 12
11 12
29 3 13 29 9 12
298,949,593 516,902,026
424,523,814 474,745,545
206,571,381 186,601,638
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@
(b)

SMAN BRL 470,173,079 597,119,810

470,173,079 597,119,810

499,851 501,300

499,851 501,300

597,621,110

SMAM BRL
SMAM BRL SMAM
SMAM
(2017 2 28 )
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189,633,387,490
8,441,577,640
36,795,079
658,062,855
198,769,823,064
4,736,010
1,001,985,000
395,004,821
455,324,739
26,208,668
22,705,136
5,275,827
3,312,488
3,276,084
( ) 1,917,828,773
196,851,994,291
(2017 2 28 )
) ( )
(96.3%)

(33.7%)

(33.7%)
8,241,802 Charter Hall Group 1.9 3,729,248,899
2,144,843 Charter Hall Long Wale REIT Class REIT 0.4 732,486,228
1,582,000 Charter Hall Retail REIT Class REIT 0.3 583,817,650
19,974,000 Cromwell Property Group 0.9 1,692,445,628
6,805,991 Dexus Property Group 2.8 5,526,839,006
1,148,369 Folkestone Education Trust 0.1 276,600,487
14,777,332 Goodman Group 4.9 9,597,462 ,668
11,155,000 GPT Group 2.4 4,730,749,401
1,285,232 Growthpoint Properties Australia, Ltd. 0.2 351,578,330
9,326,585 Investa Office Fund 1.9 3,746,735,044
36,787,832 Mirvac Group Class REIT 3.5 6,803,871,513
33,720,503 Scentre Group 6.4 12,647,188,243
27,212,598 Stockland 5.6 11,049,063,103
19,295,652 Vicinity Centres 2.4 4,797,011,393
66,265,097,593
66,265,097,593

(15.9%)

(15.9%)
70,390,000 Champion REIT 2.3 4,525,002,929
24,241,500 Link REIT 9.5 18,710,784,861
30,304,000 Prosperity REIT 0.7 1,388,993,195
2,999,000 Spring Real Estate Investment Trust 0.1 137,460,091
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30,354,000
69,210,000

40,950,200

9,183,304

12,102,400

5,727,925

3,820,000

3,203,700
72,400,984
33,697,000
84,762,800
13,712,700

8,090,200

4,137,000
19,634,000
53,581,000
23,423,500
18,645,500
40,901,000
51,256,596

2,012,200
94,436,900
78,429,163
36,656,000
33,535,300
29,283,700
11,430,000

1,922,500
59,629,700
18,501,700

18,916,000

Sunlight Real Estate Investment Trust
Yuexiu Real Estate Investment Trust

(0.9%)
(0.9%)
Sunway Real Estate Investment Trust Class REIT

(0.5%)
(0.5%)
Kiwi Property Group, Ltd.

(44.8%)
GAS (0-2%)
Keppel Infrastructure Trust
(44.6%)

AIMS AMP Capital Industrial REIT
Ascendas Hospitality Trust

Ascendas India Trust

Ascendas Real Estate Investment Trust
CapitalLand Commercial Trust

CapitalLand Mall Trust

CapitalLand Retail China Trust

CDL Hospitality Trusts

Far East Hospitality Trust Class REIT
First Real Estate Investment Trust
Fortune Real Estate Investment Trust
Frasers Centrepoint Trust Class REIT
Frasers Commercial Trust

Frasers Logistics & Industrial Trust Class REIT
Keppel DC REIT Class REIT

Keppel REIT

Lippo Malls Indonesia Retail Trust
Mapletree Commercial Trust

Mapletree Greater China Commercial Trust
Mapletree Industrial Trust

Mapletree Logistics Trust

OUE Hospitality Trust

Parkway Life Real Estate Investment Trust
Starhill Global REIT Class REIT

Suntec Real Estate Investment Trust

(0.5%)
(0.5%)
IMPACT Growth Real Estate Investment Trust
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1,999,425,242
4,608,757,587

31,370,423,905

31,370,423,905

1,754,259,393

1,754,259,393

1,062,662,187

1,062,662,187

479,259,299

620,912,588
230,730,050
279,365,123
14,480,325,476
4,205,422,970
13,358,735,989
1,563,261,692
915,818,778
193,613,320
2,018,393,136
6,726,699,244
3,747,793,304
1,894,399,634
3,190,306,350
4,838,665,660
166,611,641
2,946,457,463
9,411,583,194
2,888,518,468
4,466,941,654
2,518,420,579
635,513,647
373,737,321
3,530,109,609
2,560,658,035

87,762,994,925

88,242,254,224

927,681,125

927,681,125
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195,278,549,604 ) 189,622,378,427
29 3 13 29 9 12
46,201,306 38,575,854
- 30,003,000
90,786,150 66,555,860
506,201 327,563
83,155 745
137,576,812 135,463,022
137,576,812 135,463,022
118 110
663 598
781 708
781 708
137,133,369 135,068,513
442,662 393,801
137,576,031 135,462,314
137,576,031 135,462,314
137,576,812 135,463,022
29 3 14
29 9 12
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1
2
3
29 3 13 29 9 12
137,133,369 135,068,513
1 1.0032 1 1.0029
(10,000 10,032 )|(10,000 10,029 )
29 3 14
29 9 12
Y]
1)
2)
3)
(2)
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29 3 14
29 9 12

207,391,308

70,257,939

70,000,000
9,500,000
9,800,000

10,000
10,000
49,986
99,971
99,971
499,851
1,995,013
99,751

9,972

9,972

9,972

9,972

9,972
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9,972

9,967
9,967
9,967

997

9,966

9,966

9,966
9,966
9,966
9,966
9,963
9,963
44,798,374
137,133,369

9 12

137,133,369
29,908
2,094,764

70,000,000
9,500,000
9,800,000

10,000
10,000
49,986
99,971
99,971
499,851

9,972

9,972

9,972

9,972

9,972

9,972
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9,967
9,967
9,967

997

9,966

9,966

9,966
9,966
9,966
9,966
9,963
9,963
9,969
9,969
9,970
44,798,374
135,068,513

€))

(b)

30,000,000 30,003,000]

30,000,000 30,003,000)

16,000,000 16,137,760

16,000,000 16,243,680

17,000,000 17,053,040

17,000,000 17,121,380

66,000,000 66,555,860

96,558,860
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2017 9 29

645,463,952

901,404

644,562,548

840,310,566

0.7671

7,671
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