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03 6212 8316
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Global Funds Trust Company
Nomura Fund Select - Global Utility

Bond
2015 11

15,523,304 4977

7,731,276 24.79

1,049,964 3.37

506,836 1.63

249,684 0.80

207,296 0.66

200,720 0.64

182,055 0.58

128,557 0.41

25,779,692 82.66

1,678,749 5.38

979,944 3.14

570,500 1.83

380,742 1.22

3,609,935 11.57

218,000 0.70

218,000 0.70

29,607,626 94.93

1,580,238 5.07

S?éé387’864 100.00

2015 11 30
122.82 88.12
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2015 11
2014 12 30,919,337 3,797,512,970 10.18 1,250 9.94 876
2015 30,502,883 | 3,746,364,090 10.47 1,286 10.25 903
31,408,252 3,857,561,511 10.36 1,272 10.12 892
33,248,724 | 4,083,608,282 10.34 1,270 10.10 890
34,012,345 | 4,177,396,213 10.23 1,256 9.96 878
33,110,558 | 4,066,638,734 10.16 1,248 9.90 872
32,693,742 4,015,445,392 9.90 1,216 9.62 848
32,252,175 | 3,961,212,134 9.98 1,226 9.69 854
30,754,537 3,777,272,234 9.79 1,202 9.49 836
31,008,465 | 3,808,459,671 9.76 1,199 9.44 832
10 31,401,219 3,856,697,718 9.78 1,201 9.44 832
11 31,187,864 | 3,830,493,456 9.71 1,193 9.36 825
2014 12 0.01 1.23 0.04 3.52
2015 0.01 1.23 0.04 3.52
0.01 1.23 0.04 3.52
0.01 1.23 0.04 3.52
0.01 1.23 0.04 3.52
0.01 1.23 0.04 3.52
0.01 1.23 0.04 3.52
0.01 1.23 0.04 3.52
0.01 1.23 0.04 3.52
0.01 1.23 0.04 3.52
10 0.01 1.23 0.04 3.52
11 0.01 1.23 0.04 3.52
2015 11 0.35 42.99 1.40 123.37
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223?5 151 3.44 1.11
100x
2012 0.50 0.40
2013 1.71 0.40
2014 6.63 9.45
2015 3.54 1.41
100x
2015 11

2012 10 10
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2015 11 2015 11
955,776 267,060 1,564,555
955,776 267,060 1,564,555
717,631 430,390 2,373,641
717,631 430,390 2,373,641
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2015 10 31

32,429,010 2 29,797,155 3,659,687
1,357,554 166,735

14 4,227 519
99,749 12,251

64,528 7,925

476,031 58,466

31,799,244 3,905,583

16,790 2,062

13 97,728 12,003
9,820 1,206

152,667 18,751

10 121,018 14,863
2 0

398,025 48,885

31,401,219 3,856,698

9.78 1,571,555 15,366,684
9.44 2,391,071 22,580,666
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1,568,829

117,826
(115,100)

1,571,555

2,267,411
261,360

(137,700)
2,391,071
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2015 10 31

1.40830
0.90851
0.65227

0.01

0.01

0.75

0.45
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12

13

0.03

15

0.40

59,023
39,305
7,862
2,361
1,572

785

10,110

121,018

2015 10 31
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11,273,115 7,917,334 2015 11 10 83,191
6,411,117 5,797,462 2015 11 30 27,281
4,781,481 3,116,712 2015 11 30 4,092
7,111 5,039 2015 11 10 7
7,116 5,039 2015 11 25 7
10 7 2015 11 25 0
10 7 2015 11 10 0
60 43 2015 11 10 @
3,074 2,241 2015 11 10 (59)
4,744 3,434 2015 11 25 (69)
4,741 3,434 2015 11 10 (69)
53,279 34,814 2015 11 30 (85)
9,472 6,872 2015 11 25 (155)
9,464 6,872 2015 11 10 (155)
19,892 14,341 2015 11 25 (234)
19,877 14,341 2015 11 10 (234)
140,905 92,352 2015 11 30 (655)
37,815 27,481 2015 11 25 (665)
37,785 27,481 2015 11 10 (665)
37,856 27,537 2015 11 25 (691)
37,827 27,537 2015 11 10 (691)
11,214,530 8,162,272 2015 11 25 (209,444)
34,487 47,380 2015 11 10 861
20,991 28,591 2015 11 10 701

29 40 2015 11 10

29 40 2015 11 25

29 40 2015 11 25
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29 40 2015 11 10 1
10 2015 11 10 0
10 2015 11 25 0
26 37 2015 11 25 0
26 37 2015 11 10 0
(97,728)
14
2015 10 31
@ 20 FUT US LONG BD 6% 2015 12 (156,344) 4,227
(156,344) 4,227
4,227
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2015 10 31
(€]

260,000 SGSP AUSTRALIA 2% 30/06/22 330,132 286,276 0.92
190,000 ORIGIN ENER FIN 2.5% 23/10/20 247,872 202,177 0.64
578,004 488,453 1.56
578,004 488,453 1.56
200,000 STATE GRID 3.125% 22/05/23 197,964 197,926 0.63
200,000 CLP POWER HK FIN 3.125% 6/5/25 199,132 192,649 0.61
397,096 390,575 1.24
397,096 390,575 1.24
250,000 TRANS-CANADA PIPE FRN 15/05/67 268,700 208,125 0.66
71,000 TRANSCANADA TRUST FRN 20/05/75 72,179 68,179 0.22
340,879 276,304 0.88
450,000 TRANS-CANADA PIPE 7.625% 15/01/39 672,627 590,298 1.88
672,627 590,298 1.88
1,013,506 866,602 2.76
250,000 EMPRESA ENERGIA 6.125% 10/11/21 286,250 260,781 0.83
286,250 260,781 0.83
286,250 260,781 0.83
250,000 CEZ AS 5.625% 03/04/42 290,000 274,578 0.88
200,000 CEZ AS 4.25% 03/04/22 213,480 211,440 0.67
503,480 486,018 1.55
503,480 486,018 1.55

@
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110,000 DONG ENERGY A/S FRN 08/07/3013 142,862 126,511 0.40
142,862 126,511 0.40

150,000 DONG ENERGY A/S 4.875% 12/01/32 266,467 249,202 0.80
104,000 DONG ENERGY A/S 6.25% 26/06/3013 144,940 125,373 0.40
411,407 374,575 1.20

554,269 501,086 1.60

160,000 TVO 2.125% 04/02/25 179,007 154,194 0.49
100,000 TEOLLISEEDEN VOI 4.625% 4/02/19 145,044 118,971 0.38
324,051 273,165 0.87

324,051 273,165 0.87

200,000 SUEZ ENVIRONN FRN 23/06/49 232,080 222,783 0.71
200,000 ENGIE SA FRN 02/06/49 253,416 221,762 0.71
200,000 EDF FRN 29/12/49 198,086 198,774 0.63
100,000 ELEC DE FRANCE FRN 22/07/49 168,932 150,213 0.48
100,000 ELEC DE FRANCE FRN 29/12/49 147,333 116,435 0.37
999,847 909,967 2.90

150,000 VEOLIA ENVIRONN.6.125% 29/10/37 279,656 289,646 0.93
200,000 VEOLIA ENVIRONN.6.75% 24/4/19 315,756 266,677 0.85
100,000 EDF 6% 23/01/2114 160,014 188,886 0.60
100,000 EDF 5.5% 27/03/37 185,635 174,088 0.55
100,000 VEOLIA ENVI 4.625% 30/03/27 152,233 140,496 0.45
100,000 EDF 6% 22/01/2114 113,300 101,838 0.32
1,206,594 1,161,631 3.70

2,206,441 2,071,598 6.60

170,000 ENBW FRN 02/04/76 182,046 177,015 0.56
182,046 177,015 0.56

182,046 177,015 0.56

@
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250,000 1BERDROLA FIN 5% 11/09/19 268,328 273,320 0.87
210,000 ESB FINANCE LTD 2.125% 8/06/27 234,152 235,447 0.75
200,000 BORD GAIS 3.625% 04/12/17 275,890 234,887 0.75
52,000 ESB FINANCE LTD 6.25% 11/09/17 80,096 63,423 0.20

858,466 807,077 2.57

858,466 807,077 2.57

200,000 [ISRAEL ELECTRIC 5% 12/11/24 198,062 208,354 0.66
198,062 208,354 0.66

198,062 208,354 0.66

200,000 ENEL SPA FRN 15/01/75 254,722 231,191 0.74
100,000 ENEL SPA FRN 15/09/76 165,740 159,858 0.51
420,462 391,049 1.25

200,000 SNAM 5.25% 19/09/22 305,106 279,057 0.89
200,000 SNAM 3.5% 13/02/20 281,251 245,513 0.78
586,357 524,570 1.67

1,006,819 915,619 2.92

100,000 ENEL FIN INTL 5.75% 14/09/40 143,455 178,201 0.57
143,455 178,201 0.57

143,455 178,201 0.57

250,000 ENECO HDG FRN 29/12/49 290,534 269,607 0.86
200,000 GAS NATURAL FENOSA FRN 30/11/49 240,505 216,761 0.69
531,039 486,368 1.55

400,000 E.ON INTL FIN 6.65% 30/04/38 565,391 468,125 1.50
200,000 E.ON INTL FIN 6.375% 07/06/32 422,500 374,252 1.19
300,000 ENEL FIN INTL 6.25% 15/09/17 334,770 324,198 1.03
150,000 RWE FINANCE BV 6.5% 20/04/21 303,942 263,109 0.84

@
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200,000 GAS NATURAL FENOSA 2.875% 11/3/24 274,538 239,900 0.76
200,000 EDP FINANCE BV 2.625% 18/01/22 240,398 223,918 0.71
200,000 E.ON INTL FIN 5.8% 30/04/18 224,288 216,700 0.69
100,000 EDP FINANCE BV 8.625% 04/01/24 208,358 200,054 0.64
150,000 ENEL FINANCE INTL 6.8% 15/09/37 197,001 187,006 0.60
100,000 RWE FINANCE BV 5.5% 06/07/22 170,144 169,342 0.54
130,000 EDP FINANCE BV 2.625% 15/04/19 177,358 149,130 0.47
100,000 RWE FINANCE BV 4.75% 31/01/34 169,598 144,850 0.46
140,000 EDP FINANCE BV 2% 22/04/25 149,665 144,399 0.46
100,000 GAS NATURAL FENOSA 3.875% 11/4/22 127,677 126,727 0.40
100,000 IBERDROLA INTL BV 4.25% 11/10/18 134,120 122,332 0.39
100,000 REDEXIS GAS FIN 2.75% 08/04/21 136,618 117,243 0.37
3,836,366 3,471,285 11.05

4,367,405 3,957,653 12.60

200,000 KOREA HYDRO 3% 19/09/22 201,082 200,823 0.64
201,082 200,823 0.64

201,082 200,823 0.64

200,000 SAUDI ELEC 5.06% 08/04/43 182,750 182,000 0.58
182,750 182,000 0.58

182,750 182,000 0.58

100,000 SPP DISTRIBUCIA 2.625% 23/06/21 134,670 115,951 0.37
134,670 115,951 0.37

134,670 115,951 0.37

150,000 GAS NATURAL CAP 6.375% 09/7/19 231,232 198,725 0.63
100,000 RED ELECTRICA FIN 1.125% 24/04/25 106,288 105,837 0.34
50,000 IBERDROLA FINAN 7.375% 29/01/24 92,474 98,547 0.31
429,994 403,109 1.28

429,994 403,109 1.28

1€))
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200,000 ENERGA FINANCE 3.25% 19/03/20 252,163 233,858 0.75
150,000 VATTENFALL AB 6.75% 31/01/19 200,150 195,973 0.62
452,313 429,831 1.37

452,313 429,831 1.37

200,000 RUWAIS POWER CO 6% 31/08/36 223,460 226,000 0.72
223,460 226,000 0.72

300,000 TAQA ABU DHABI 5.875% 13/12/21 358,050 339,810 1.08
200,000 ABUDHABI NTL NRG 3.625% 12/1/23 196,000 196,500 0.63
100,000 TAQA ABU DHABI 6.25% 16/09/19 116,500 113,229 0.36
670,550 649,539 2.07

894,010 875,539 2.79

200,000 NGG FINANCE PLC FRN 18/06/73 298,260 324,251 1.03
300,000 SSE PLC FRN 29/09/49 307,320 313,401 1.00
100,000 CENTRICA PLC FRN 10/04/75 148,660 150,727 0.48
100,000 SSE PLC FRN 29/12/49 154,054 150,052 0.48
908,294 938,431 2.99

250,000 NATL GRID ELECT 7.375% 13/1/31 576,497 559,762 1.77
150,000 CENTRICA PLC 4.375% 13/03/29 249,278 241,644 0.77
100,000 SSE PLC 8.375% 20/11/28 239,446 225,204 0.72
100,000 CENTRICA PLC 7% 19/09/33 226,392 206,313 0.66
100,000 WESTERN POWER 3.625% 06/11/23 152,349 152,817 0.49
100,000 SOUTHERN GAS NET 2.5% 03/02/25 150,014 145,283 0.46
1,593,976 1,531,023 4.87

2,502,270 2,469,454 7.86

350,000 NEXTERA ENERGY FRN 15/06/67 380,555 282,843 0.90
130,000 NATIONAL RURAL FRN 30/04/43 130,000 129,592 0.41
100,000 DOMINION RESOURCES INC FRN 01/10/54 104,730 103,785 0.33
615,285 516,220 1.64

@
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600,000 ENERGY TRANSF PARTN 5.2% 01/02/22 665,637 597,158 1.91
450,000 PACIFICORP 6.25% 15/10/37 616,520 570,505 1.82
500,000 PPL CAPITAL FGD INC 4.2% 15/06/22 520,935 523,420 1.67
400,000 KINDER MORGAN ENER 9% 01/02/19 542,150 462,174 1.47
350,000 DOMINION RESOURCES 7% 15/06/38 497,115 433,553 1.38
300,000 FLORIDA POWER CORP 6.4% 15/06/38 409,829 391,156 1.25
300,000 DTE ENERGY COMPANY 6.375% 15/04/33 385,701 369,023 1.18
300,000 PACIFIC GAS & ELEC 8.25% 15/10/18 394,361 353,339 1.13
350,000 KINDER MORGAN ENER 6.95% 15/1/38 449,236 346,723 1.10
300,000 GEORGIA POWER CO 5.95% 01/02/39 384,885 340,875 1.09
300,000 ONCOR ELECTRIC 5.25% 30/09/40 339,170 327,334 1.04
300,000 EDISON INTL 3.75% 15/09/17 327,117 311,648 0.99
250,000 NATL RURAL UTILIT 10.375% 01/11/18 373,488 310,391 0.99
300,000 FLORIDA POWER & LIGHT 4.125% 1/2/42 313,308 303,810 0.97
250,000 PLAINS ALL AMER INC 8.75% 01/05/19 344,570 296,490 0.94
250,000 PACIFIC GAS & ELECT 5.8% 01/03/37 316,198 296,197 0.94
250,000 SPECTRA NRG/DUKE CAP 8% 01/10/19 320,154 287,544 0.92
250,000 INDIANA MICH POWER 7% 15/03/19 308,739 287,161 0.91
250,000 KINDER MORGAN EN 5.95% 15/02/18 277,260 265,184 0.84
250,000 WILLIAMS PART 5.25% 15/03/20 293,410 263,006 0.84
200,000 CONSTELLATION ENERGY 7.6% 01/04/32 271,118 258,452 0.82
200,000 SOUTHERN CAL EDISON 6.65% 01/04/29 265,796 255,342 0.81
250,000 PROGRESS ENERGY 3.15% 01/04/22 252,415 249,198 0.79
200,000 SEMPRA ENERGY 9.8% 15/02/19 284,798 244,625 0.78
250,000 PLAINS ALL AMER PIP 5.15% 01/06/42 269,096 230,232 0.73
226,000 PACIFIC GAS&ELEC 3.5% 15/06/25 224,565 228,484 0.73
200,000 KENTUCKY UTIL 5.125% 01/11/40 238,250 227,910 0.73
200,000 CONS EDISON 5.85% 01/04/18 246,018 219,735 0.70
200,000 KANSAS CITY POWER & LT 5.3% 1/10/41 229,884 218,302 0.70
250,000 ENTERPRISE PROD 4.45% 15/02/43 243,558 215,163 0.69
200,000 BALTIMORE GAS&ELECT 3.5% 15/11/21 216,724 210,185 0.67
200,000 ENTERPRISE PROD 5.95% 01/02/41 238,952 209,381 0.67
250,000 KINDER MORGAN/DELAWA 5.05% 15/02/46 249,460 198,343 0.63
200,000 WILLIAMS PART 4% 15/11/21 206,058 189,439 0.60
200,000 PUB SVC ELEC 3.8% 01/01/43 208,019 188,340 0.60
200,000 GEORGIA POWER CO 4.3% 15/03/42 213,658 185,052 0.59
200,000 ONEOK PARTNERS LP 6.85% 15/10/37 253,376 184,420 0.59

@
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150,000 ONCOR ELECTRIC 7% 01/09/22 192,405 182,292 0.58
150,000 COMMONWEALTH EDISON 5.8% 15/03/18 169,725 164,436 0.52
150,000 ENTREPRISE PROD 6.3% 15/09/17 183,299 162,402 0.52
200,000 EL PASO PIPELINE PART 4.7% 01/11/42 192,486 149,598 0.48
150,000 ENTERPRISE PROD 3.35% 15/03/23 151,907 144,694 0.46
150,000 ENERGY TRANSF PARTN 6.5% 01/02/42 178,995 139,691 0.44
100,000 PSEG POWER 8.625% 15/04/31 149,282 135,780 0.43
150,000 WILLIAMS PART 6.3% 15/04/40 184,266 133,283 0.42
120,000 NISOURCE FIN CORP 6.4% 15/03/18 145,507 132,720 0.42
115,000 ONEOK PARTNERS 8.625% 01/03/19 147,499 132,170 0.42
120,000 JERSEY CENTRAL POW 4.7% 1/04/24 127,912 125,168 0.40
100,000 PUGET ENERGY 3.65% 15/05/25 99,867 97,611 0.31
100,000 KINDER MORGAN INC 1.5% 16/03/22 108,016 97,601 0.31
95,000 EXELON CORP 4.95% 15/06/35 94,736 95,433 0.30
80,000 COLUMBIA PIPELINE 3.3% 01/6/20 79,856 79,858 0.25

14,397,286 13,022,031 41.47

15,012,571 13,538,251 43.11

32,429,010 29,797,155 94.89

@
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2015 11 50 6,494
2015 11 30
129.88
2015 11 591
27 300,080,638.07
21 158,379,048.49

1,443,285.62

35,240,666.28

15 6,671,768,782
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