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3,206,858,565 100.14

4,609,915 0.14

3,202,248,650 100.00

25 11 29
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1,928,241,576 1.5339| 2,957,729,754] 1.6631| 3,206,858,565| 100.14
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3 7,693,238,732 13,062
4 4,879,470,657 13,737
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6 4,249,277 ,482 13,586
7 4,016,950,671 14,451
8 3,311,417,469 14,388
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10 3,146,780,352 15,045
11 3,202,248,650 16,098
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1,231,781,088 38.41
593,570,835 18.51
518,068,502 16.16

318,020,751 9.92
240,220,843 7.49
87,518,753 2.73
37,862,343 1.18
29,616,820 0.92
27,073,710 0.84
3,083,733,645 96.16
123,121,783 3.84

3,206,855,428 100.00

30
25 11 29

) ) () ) ()
VOLKSWAGEN AG PFD 6,060 | 24,614.68| 149,165,021 27,194.70| 164,799,882 5.14
KERING 6,740 | 23,345.60| 157,349,370 23,024.84| 155,187,462 4.84
\I;Vg: MOET HENNESSY LOUI 7,880 | 19,405.85| 152,918,168 19,622.02| 154,621,533 4.82
BAYERISCHE NOTOREN 10,800 ( 11,667.22| 126,006,014 11,816.44| 127,617,614 3.98
WERKE AG
PERNOD-RICARD SA 10,400 | 12,063.18| 125,457,154 11,727.19| 121,962,790 3.80
ALLERGAN INC 12,050 9,506.62| 114,554,824 9,962.39| 120,046,840 3.74
PVH CORP 7,780 12,141.89| 94,463,911 13,810.31| 107,444,233 3.35
THE SWATCH GROUP AG-B 1,490 | 65,570.42| 97,699,933 67,946.57| 101,240,396 3.16
VF CORP 4,010 21,736.59 87,163,752| 24,061.53 96,486,737| 3.01
RALPH LAUREN
CORPORATION 5,360 | 16,852.18( 90,327,721| 17,852.83 95,691,169| 2.98
CHRISTIAN DIOR SA 4,570 19,545.31 89,322,107| 20,117.10( 91,935,169| 2.87
MACY*S INC 16,220 4,597.63| 74,573,620 5,483.56 88,943,453| 2.77
CIE FINANCIERE
RICHEMONT SA-REGD A 7,870 10,460.71| 82,325,846 10,511.63| 82,726,567 2.58
ADIDAS AG 6,600 | 11,742.53| 77,500,711 12,495.61| 82,471,065 2.57
L BRANDS INC 12,240 6,302.92| 77,147,824 6,683.92| 81,811,293 2.55
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AUERICAN EXPRESS 8,400 8,460.91| 71,071,696 8,766.12| 73,635,473| 2.30

COMPANY

PUMA SE 2,220 30,702.11| 68,158,704| 32,654.55| 72,493,120 2.26
NORDSTROM INC 11,150 6,070.43| 67,685,332| 6,422.75| 71,613,753 2.23
HUGO BOSS AG 5,110 13,032.53| 66,596,264| 13,833.03| 70,686,821 2.20

ESTEE LAUDER COMPANIES-

cL A 9,120 7,324.05| 66,795,374 7,707.10( 70,288,797 2.19

REMY COINTREAU 8,000 10,124.79( 80,998,368/ 8,732.98| 69,863,881 2.18

CITY NATIONAL 8,650 7,423.40| 64,212,423 7,853.56| 67,933,342 2.12

CORPORATION

BRUNELLO CUCINELLI SPA 18,910 3,115.53| 58,914,793 3,577.14| 67,643,887 2.11
DECKERS OUTDOOR CORP 8,000 7,166.32| 57,330,619| 8,435.31| 67,482,489 2.10
APPLE INC 1,170 | 53,893.40| 63,055,282| 55,917.22| 65,423,151 2.04
LAS VEGAS SANDS CORP 8,430 7,363.99| 62,078,503 7,327.12| 61,767,678 1.93
PRADA SPA 59,940 1,010.56| 60,573,266 989.42( 59,306,374] 1.85
SALVATORE FERRAGAMO SPA 14,000 3,427.92| 47,990,975 4,027.60| 56,386,467 1.76
NESTLE SA-REGISTERED 7,510 7,416.98| 55,701,538 7,490.52| 56,253,880 1.75
MOLESKINE SPA 223,300 251.02 56,054,552 230.10( 51,383,339] 1.60
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29,234,160 29,265,000 30,840
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16,382,785,079

2,023,329,458

16,357,872,002

25 10 28
2,048,242,535
2,048,242 ,535
@

DECKERS OUTDOOR CORP 9,500 69.97 664,715.00
KNOLL INC 25,690 16.95 435,445.50
POLARIS INDUSTRIES INC 2,590 133.01 344.,495.90
PVH CORP 7,780 118.55 922,319.00
RALPH LAUREN CORPORATION 5,360 164.54 881,934.40
VF CORP 4,010 212.23 851,042.30
LAS VEGAS SANDS CORP 8,430 71.90 606,117.00
AMERICAN EAGLE OUTFITTERS INC 22,000 14.42 317,240.00
L BRANDS INC 12,240 61.54 753,249.60
MACY"S INC 16,220 44..89 728,115.80
NORDSTROM INC 11,150 59.27 660,860.50
TIFFANY & CO 4,970 79.32 394,220.40
ESTEE LAUDER COMPANIES-CL A 9,120 71.51 652,171.20
ALLERGAN INC 12,050 92.82 1,118,481.00
AMERICAN EXPRESS COMPANY 8,400 82.61 693,924.00
CITY NATIONAL CORPORATION 8,650 72.48 626,952.00
APPLE INC 1,170 526.20 615,654.00
169,330 11,266,937.60
(1,099,202,432)
BURBERRY GROUP PLC 18,810 15.32 288,169.20
DIAGEO PLC 12,000 20.17 242,100.00
30,810 530,269.20
(83,718,901)
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CIE FINANCIERE RICHEMONT SA-REGD A 7,870 92.45 727,581.50
THE SWATCH GROUP AG-B 1,490 579.50 863,455.00
NESTLE SA-REGISTERED 7,510 65.55 492,280.50
16,870 2,083,317.00
(227,748,214)
PRADA SPA 59,940 76.50 4,585,410.00
EI;&#@DINTERNATIONAL HOLDINGS 118.000 19,54 2.305.720.00
SHANGRI-LA ASIA LTD. 193,400 13.94 2,695,996.00
L*OCCITANE INTERNATIONAL SA 120,700 17.54 2,117,078.00
492,040 11,704,204.00
(147,238, 886)
BAYERISCHE MOTOREN WERKE AG 12,800 83.66 1,070,848.00
PORSCHE AUTOMOBIL HOLDING SE PREF 3,390 65.25 221,197.50
VOLKSWAGEN AG PFD 6,060 176.50 1,069,590.00
ADIDAS AG 6,600 84.20 555,720.00
BRUNELLO CUCINELLI SPA 18,910 22.34 422,449.40
CHRISTIAN DIOR SA 4,570 140.15 640,485.50
HUGO BOSS AG 5,110 93.45 477,529.50
LUXOTTICA GROUP SPA 6,640 36.90 245,016.00
LVMH MOET HENNESSY LOUI V SA 7,880 139.15 1,096,502.00
MOLESKINE SPA 223,300 1.80 401,940.00
PUMA SE 2,220 220.15 488,733.00
SALVATORE FERRAGAMO SPA 14,000 24.58 344,120.00
TOD"S SPA 2,680 123.90 332,052.00
KERING 6,740 167.40 1,128,276.00
PERNOD-RICARD SA 9,970 86.48 862,205.60
REMY COINTREAU 8,000 72.60 580,800.00
338,870 9,937,464.50
(1,339,470,839)
1,047,920 2,897,379,272
(2,897,379,272)
)

17 35.0% 37.9%

2 2.7% 2.9%

3 7.2% 7.9%

4 4.7% 5.1%

16 42..6% 46.2%

(b)
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381 5,534,281
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401 5,714,803

162 3,532,386

2 5,291

2 5,291

4 294,820

1 209,044

6 300,111

3 214,335

407 6,014,914

165 3,746,721
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15,970,870 17,748,821
3,999,305 3,999,613
259,411 260,095
32,426 7,550
3,392,765 3,641,029
305,910 439,648
452,618 470,228
14,092 12,379
155,946 230,101
9,011 15,233
24,592,358 26,824,700
130,525 138,920
201,264 153,518
331,789 292,438
241,251 487,128
32,852 1,805
126 115
2,271 809
276,502 489,857
6,720,330 6,914,557
234,921 234,311
681,196 553,412
16,958 13,881
9,480 9,480
589,332 409,440
8,252,219 8,135,083
8,860,511 8,917,379
33,452,870 35,742,080
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10 -
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475,028 323,773
4,092 5,176
503,839 628,953
2,285,064 2,491,384
35,155 34,811
199,733 208,926
28,233 27,115
12,025 13,918
1,855,475 1,992,553
28,021 14,507
123,714 103,926
18,809,475 18,547,147
154,738 145,461
4,427,312 4,393,347
937,970 767,474
279,981 253,750
20,938 17,677
10,026 24
245,311 252,472
230,691 184,318
80,136 83,374
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170,410 189,990
268,760 260,890
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29,042 36,741
3,731 3,643
5,916 5,921
3,563 961
2,745 2,696

- 78
5,096 4,508

50,095 54,551

15,834 25,770

15,834 25,770

2,905,684 2,978,076
13,806 52,516
108,451 -
122,258 52,516

12,873 2,409

3,180 3,224

301 18,303

6,578 61,282

- 610

10,633 -

- 70,655

- 13,795

33,566 170,280
2,994,376 2,860,311
1,195,768 1,223,890
136,130 119,459
1,331,898 1,104,430
1,662,477 1,755,881
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15,791,435 16,718,237
17,202,602 17,612,639
1,252,440 829,080
1,662,477 1,755,881
410,037 926,801
17,612,639 18,539,441
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