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215,860,735 163,713,201
0 0
1,336,375,321 1,063,243,095
5,234,922,117 3,535,387,711
6,787,158,173 4,762,344 ,007
1 1,700.21 1 1,600.84
798,389,425 297,490,686
1 200 1 100
25 5 18 25 11 19
25 6 17 25 12 17
206,007,838 159,587,539
0 0
1,244,277,509 1,047,240,335
4,305,905,238 3,243,493,672
5,756,190,585 4,450,321,546
1 1,524.79 1 1,556.81
113,252,357 85,758,206
1 30 1 30
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25 6 18
25 7 17

208,439,970

1,365,970, 600

4,223,702,632
5,798,113,202
1 1,587.48
109,572,234
1 30

25 7 18
25 8 19

196,485,815

1,222,193,582

4,193,759,218
5,612,438,615
1 1,577.22
106,753,424
1 30

40/100
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25 12 18
26 1 17

157,767,150

1,039,732,841

3,206,066,409
4,403,566,400

1 1,591.73
276,652,597
1 100
26 1 18
26 2 17

145,632,039

975,158,459

2,928,440,897

049,231,395 1
1,539.24
,920,005 1
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25 8 20 26 2 18
25 9 17 26 3 17
222,276,070 95,179,068
0 0
1,291,996, 686 946,579,313
2,855,814,801
4,160,512,327
5,674,785,083 3,897,573,182 1
1 1,635.56 1,548.61
104,088,870 251,682,482 1
1 30 100
25 9 18 26 3 18
25 10 17 26 4 17
207,292,453 106,230,135
0 0
1,198,180,444 901,328,985
2,543,208,648
3,957,669,307
5,363,142,204 3,550,767,768 1
1 1,667.99 1,491.80
321,534,181 238,019,602 1
1 100 100
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25 10 18
26 4 17
2 4
26 4 17

€Y)

&)
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25 10 17 26 4 17
883,478,162 1,066,251,308
0 0
883,478,162 1,066,251,308
25 10 17 26 4 17
25 10 18
26 4 17
1
25 10 17 26 4 17
1 1.0603 1.0746
1 (10,693 ) (10,746 )
®
@
@
AUSTRALIAN HIGH INCOME A 214,946,654.910|  24,676,950,716

24,676,950,716

163,346,614

164,179,681
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164,179,681

24,841,130,397
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2012 10 18 2013 3 28

2013 3 28

( )

444,321,246 ) 447,890,101

20,711,564

912,845
688,063
2,134,647

14,628

472,351,848

994,081
246,721
125,014
67,328
45,390

20,836

1,499,370

470,852,478

A 470,852,478

A 389,550,482

A 1.209

45/100



2012 10 18

( )
()
()

(

()

)

188,293

2013 3 28

8,455,269

2,181,882

10,637,151

1,354,319
125,014
67,328
45,390
21,561
20,836
6,431

62

1,640,941

8,996,210

484,592

(579,389)

(94,797)

3,568,855

3,568,855

3,474,058

12,470,268

46/100
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2012 10 18 ( ) 2013 3 28

( )

8,996,210
(94,797)

3,568,855

12,470,268

(14,936,756)

473,318,966

470,852,478

470,852,478

440,446,973
12,383,954

(63,280,445)

389,550,482

534,823,760
14,936,756

(76,441,550)

473,318,966

47/100



2012 10 18 ( ) 2013 3 28

( )

2
2012 10 18

2013 3 28
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1.216

0.024

0.008

0.032

(0.039)

1.209

48/100

2.67%

470,852,478

0.76%

4.31%



AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

9,000,000

10,000,000

3,000,000

2,458

5,000,000

110,585

96,336

26,829

10,000,000

10,000,000

5,000,000

10,000,000

25,352

137,645

183,981

171,831

5,000,000

5,000,000

45,295

(81.9%)
(60.1%)

(4.0%)

Australia & New Zealand Banking Group, Ltd.

3.99% due 12/06/17
Commonwealth Bank of Australia

4.25% due 01/25/18

(56.1%)
ABB Finance Australia Pty
4.25% due 11/22/17
AGL Energy, Ltd.
6.82% due 06/08/39(a), (b)
ANZ Wealth Australia, Ltd.
4.39% due 03/22/16(a)
APT Pipelines, Ltd.

7.54% due 09/30/72(a),(b)

Australia & New Zealand Banking Group, Ltd.

5.80% due 06/20/22(a),(b)
Australian Unity, Ltd.

6.60% due 04/14/16(a)

Bank of Queensland, Ltd.

4.58% due 12/07/15(a)

Bendigo and Adelaide Bank, Ltd.
4.39% due 11/02/15(a)

BHP Billiton Finance, Ltd.

3.75% due 10/18/17

BNP Paribas

4.41% due 05/24/16(a)

Caltex Australia, Ltd.

7.63% due 09/15/37(a),(b)
Colonial Holding Co, Ltd.

6.29% due 03/31/37(a),(b)
Commonwealth Bank of Australia
4.11% due 12/24/15(a)

Crown, Ltd.

8.05% due 09/14/72(a),(b)

General Electric Capital Australia Funding Pty, Ltd.

3.95% due 03/04/16(a)
6.00% due 04/15/15
Healthscope Notes, Ltd.

11.25% due 06/17/16

49/100

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

9,088,632

9,978,830

19,067,462

3,011,763

251,478

4,999,439

11,567,191

9,922,608

2,737,900

10,002,140

10,058,790

4,937,695

10,011,930

2,689,340

14,040,507

18,324,508

17,986,606

4,998,687

5,214,755

4,676,881



2013 3 28

(

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

AUD

)

Macquarie Finance, Ltd.
114,577 4.74% due 12/31/49
MYOB Finance Australia, Ltd.
38,000 10.00% due 12/20/17(a),(b)
National Australia Bank, Ltd.
152,881 4.17% due 12/31/49
41,642 5.78% due 06/18/22(a),(b)
National Capital Trust IlI

11,750,000 3.99% due 01/29/49(a),(b),(c)

National Wealth Management Holdings, Ltd.

7,000,000 5.25% due 12/07/17
Origin Energy, Ltd.

143,694 7.06% due 12/22/71(a),(b)

B819%)( )
(60.1%) ()
(56.1%)( )
Suncorp-Metway, Ltd.
6,609 3.67% due 12/31/49
6,500,000 4.00% due 11/09/17
Tabcorp Holdings, Ltd.
65,025 7.06% due 03/22/37(a),(b)
59,748 7.17% due 05/01/14
Tatts Group, Ltd.
17,992 6.17% due 07/05/19
Telstra Corp, Ltd.
10,000,000 4.00% due 11/15/17
Toyota Finance Australia, Ltd.
9,200,000 4.25% due 02/26/18
Wesfarmers, Ltd.
1,500,000 6.00% due 11/04/16
Westpac Banking Corp.

10,000,000 4.25% due 01/24/18

50/100
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8,293,083

3,572,067

10,900,568

4,288,159

10,831,984

7,043,533

14,264,503

404,140

6,398,470

6,703,942

6,183,865

1,854,559

9,898,810

9,216,109

1,596,378

9,970,390



AUD 159,763
AUD 6,879
AUD 10,000,000
AUD 7,300,000
AUD 8,600,000
AUD 7,000,000
AUD 10,000,000
AUD 9,800,000

2013 3 28

( )

5.73% due 08/23/22(a),(b)

Woolworths, Ltd.

6.23% due 11/24/36(a),(b)

( 282,583,652
(2.1%)
(2.1%)
Bank of China
4.03% due 03/14/16
( 10,000,000 )
(3.2%)
(3.2%)
AXA S.A.
4.38% due 12/29/49(a),(b),(c)
7.50% due 12/29/49(b),(c).(d)
( 14,875,506 )

(1.5%)

(1.5%)

Hongkong & Shanghai Banking Corp, Ltd.

3.93% due 11/16/17(a)

( 7,000,000 )

(5.4%)
(5.4%)
ING Bank NV

5.50% due 09/03/15

Swiss Reinsurance Co. via ELM BV

4.46% due 04/29/49(a),(b),(c)

(81.9%) (

(5.4%) (

)

)

51/100
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16,490,737

724,496

264,068,011

283,135,473

10,000,000

10,000,000

10,000,000

6,522,922

8,583,230

15,106,152

15,106,152

7,027,736

7,027,736

7,027,736

10,269,920

8,663,445
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B4%( )

Swiss Reinsurance Co. via ELM BV

AUD 6,200,000 7.64% due 12/29/49(b),(c),(d) 6,252,514
25,185,879
( 24,722,742 ) 25,185,879
(1.7%)
(1.7%)

Nufarm Finance NZ, Ltd.

AUD 92,517 6.95% due 12/31/49 7,794,557
7,794,557
( 7,726,627 ) 7,794,557

(2.0%)

(2.0%)

Barclays Bank PLC
AUD 5,500,000 4.66% due 08/17/15(a) 5,583,562

Royal Bank of Scotland PLC

AUD 4,000,000 5.00% due 03/10/14(a) 4,036,424
9,619,986
( 9,570,981 ) 9,619,986

(5.9%)

(5.9%)

Bank of America Corp.

AUD 5,000,000 5.15% due 09/09/13(a) 5,028,535
Citigroup, Inc.
AUD 5,000,000 4.75% due 02/05/18 5,012,180

JPMorgan Chase & co.

AUD 5,000,000 4.65% due 11/07/17 5,028,610
Morgan Stanley

AUD 5,000,000 4.78% due 05/26/15(a) 5,030,170
Rabobank Capital Funding Trust V

AUD 6,171,000 3.77% due 12/29/49(a),(b),(c) 5,839,286

Rabobank Capital Funding Trust VI

AUD 1,640,000 6.42% due 10/29/49(b),(c),(d) 1,643,915
27,582,696
( 27,566,931 ) 27,582,696
( 384,046,439 ) 385,452,479
- (13.2%)
(13.2%)
(1.5%)
76,747 Bendigo and Adelaide Bank, Ltd. 7,220,607
7,220,607
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(8.1%)
191,565 Goodman PLUS Trust 18,351,927
1,030 Preferred Capital, Ltd. 190,550
71,862 Transpacific SPS Trust 6,622,802
141,153 Westpac TPS Trust 12,915,499
38,080,778
(0.4%)
22,733 Seven Group Holdings, Ltd. 2,031,194
2013 3 28
( )
. I )]
(13.2%) ()
13.2%)( )
(1.4%)
71,115 Australand Assets Trust 6,879,665
(1.6%)
86,128 Multiplex SITES Trust 7,407,008
(0.2%)
23,382 Elders, Ltd. 818,370
( 60,274,807 ) 62,437,622
( 60,274,807 ) 62,437,622
( 444,321,246 ) 95.1 447,890,101
4.9 22,962,377
100.0% 470,852,478
(@) (2013 3 28 )
(b)
(©)
(d) (2013 3 28 )
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AUD
2012 10 18 ( ) 2013 3 28
1.
Daiwa Australian High Income Securities Fund ( ) Daiwa Premium Trust ( )
2012 2 14
Ogier Trustees (Cayman) Limited ( ) 2012 10 9
2012 10 18
Al
1
1
A
Goldman Sachs Asset Management Australia Pty. Ltd. ( )
2.
2012 10 18 2013 3 28 3
2013 3 28
GAAP
GAAP
(A) . 1
Brown Brothers Harriman & Co. ( )
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2012 10 18

(
(

)

2013 3 28
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4

60
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NYSE
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- GAAP
1
3 3
. 1-—
. 2- 1
« D
2012 10 18 ( ) 2013 3 28
. 3—
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(OTC)
1 2
OoTC
OTC
(generic forwards) oTC

OoTC 3 oTC

1 2

1 2

3
(
2012 10 18 ( ) 2013 3 28
2013 3 28 *
( )
( 1) 2) 3) 2013 3 31

- 264,068,011 - 264,068,011
- 15,106,152 - 15,106,152
- 7,027,736 - 7,027,736
- 25,185,879 - 25,185,879
- 7,794,557 - 7,794,557
- 9,619,986 - 9,619,986
- 27,582,696 - 27,582,696
62,437,622 - - 62,437,622
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- 19,067,462 - 19,067,462
- 10,000,000 - 10,000,000
62,437,622 385,452,479 - 447,890,101
2013 3 28 2 3
2013 3 28
©
1
(D) 2012 11
2013 3 28 14,936,756
«C )
2012 10 18 ( ) 2013 3 28
B
P
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(G) . ASC 815-10-50 ASC
:a) b)
c)
ASC 815
ASC 815
2013 3 28
I« )
(532,052)
2013 3 28 443,925
« )
2012 10 18 ( ) 2013 3 28
OTC
International Swap and Derivatives Association (ISDA) Master Agreements ( )
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3.
1986
50%
« D
2012 10 18 ( ) 2013 3 28
2013 3 28
4.
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30%

FASB 740

50%

50%

2013 3 28
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2013 3 28

G

A 1 100
1,000
(Mutual Funds Law) 4(3)
10

(B) .1

©

()
0.01 1

G

C )
2012 10 18 ( ) 2013 3 28
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(B)

©

)

)

)

©)

(H)

0]

Q)
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« D
2012 10 18 ( ) 2013 3 28

K

QY
5 006 5 10

63/100



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

0.05% 10 0.04%
3,750
2013 3 28
2013 3 28
(B) . Brown Brothers Harriman & Co. ( )
2013 3 28
2013 3 28
« )
2012 10 18 ( ) 2013 3 28
© . 13,500
2,500
2013 3 28 2013 3 28
(D) . Brown Brothers Harriman & Co. ( )
0.01% 1 10
2013 3 28 2013
3 28
(E) . 0.65%
2013 3 28 2013 3 28
F)
1
2 3
4 5 6
8.
2011 12 FASB ASU 2011-11
2013 1 1

64/100



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2013 7 22
2013 4 1 2013 7 22 30,706,186 109,658,119
10,726,987
25 10 17 26 4 17
34,792,739 54,851,126
209,984,397 169,992,958
244,777,136 224,844,084
244,777,136 224,844,084
39,992,480 19,997,100
39,992,480 19,997,100
39,992,480 19,997,100
1 203,797,483 203,797,483
987,173 1,049,501
204,784,656 204,846,984
204,784,656 204,846,984
244,777,136 224,844,084
25 10 18

26 4 17
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25 10 17 26 4 17

25 4 18 25 10 18
203,797,483 203,797,483
40,447,875 40,447,875

998 998

998 998

998 998

163,346,614 163,346,614
203,797,483 203,797,483
203,797,483 203,797,483
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25 10 18
26 4 17
2 4
26 4 17
@)
@)
25 10 17 26 4 17
30,567 15,978
30,567 15,978
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24 12
11 25 10 17 25 12 10 26 4 17
25 10 17 26 4 17
1
25 10 17 26 4 17
1.0048 1.0051
1 (10,048 ) (10,051 )
@
&)
20,000,000 19,999,778
40,000,000 39,999,240
40,000,000 39,998,815
30,000,000 29,998,950
10,000,000 9,999,599
10,000,000 9,999,476
20,000,000 19,997,100
169,992,958
169,992,958
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26 5 30
24,626,420,074
24,932,081
24,601,487,993
23,115,209, 950
1.0643

26 5 30
204,859,718
0
204,859,718
203,797,483
1.0052
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26 5
151 7,427 2,500
799 9,980
260 8,525
5
1

CI0O Chief Investment Officer

C10 1
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26
12 163,571
518 9,785,257
530 9,948,828
17 3,116,016
17 3,116,016
547 13,064,844
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38
59
19 52
25 26 31
24 21 61
193 25
26 31
@
25 31 26 31

14,380,327 15,186,222
9,427,636 15,003,765
207 453
142,919 157,453

521,825
7,183,011 8,265,950
106,914 103,432
9,551 14,492
491,727 674,141
8,445 597
32,272,567 39,406,511
1 254,258 1 252,417
26,257 23,555
222,274 224,362
5,726 4,499
3,194,512 2,991,462
3,132,238 2,910,918
50,423 68,693
11,850 11,850

15,113,434 15,077,046
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8,342,934 8,338,733
5,141,069 5,141,069
136,315 129,405
92,527 68,396
1,000,820 997,594
7,376 6,484
1 402,340 398,402
9,950 3,040
18,562,205 18,320,926
50,834,773 57,727,438
25 31 31
1,227 1,227
56,491 53,677
6,795,899 8,998,456
10,333 7,931
113,002 77,698
3,764,501 4,277,412
2 2,908,061 4,635,414
3,383,551 3,463,796
588,040 1,530,565
189,139 530,831
841,300 955,600
11,855,648 15,534,154
4,494 3,272
1,935,442 1,959,451
67,410 80,280
1,740,407 1,789,543
3,747,753 3,832,547
15,603,402 19,366,702
15,174,272 15,174,272
11,495,727 11,495,727
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11,495,727 11,495,727
374,297 374,297
7,722,723 10,821,849
8,097,020 11,196,146
34,767,020 37,866,146
464,350 494,589
464,350 494,589
35,231,371 38,360,735
50,834,773 57,727,438
&)
24 25
25 31 26 31
73,498,726 84,771,977
526,465 788,473
74,025,191 85,560,451
41,213,272 47,520,063
604,864 668,841
949 533
25
8,116,701 8,246,807
824,915 741,792
7,291,786 7,505,015
807,090 735,588
1,280,599 1,322,711
206,564 249,081
404,023 477,092
53,643 54,190
11,281 11,711
605,086 530,634
52,023,478 58,494,570
5,264,128 5,708,541
249,180 243,000
3,782,533 3,785,717
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391,114 724,223
841,300 955,600
809,254 793,740
55,806 37,951

636
196,147 191,623
206,178 222,767
887,968 1,182,703
469,713 373,920
38,970 33,750
1,181,438 963,183
1,094,627 1,354,169
10,204,869 10,862,351
11,796,843 16,203,530

24 25
25 31 26 31

257,704 1 144,660
11,102 13,966
10,598 9,117
21,305 44,877
279,443 64,122
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