EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 11 17

03-6737-0522

10

171



10

®

(11

2/71

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 11 18 29 5 17

http://www._smtam. jp/
0120-668001
9 5

®

1D

1D

3/71



28

4/71

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

3,000

5/71



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooodoooddoodonoodd

12

225

http://www.toushin.or.jp/

6/71



€y

¢)

€y

¢)

®

€y

¢)

®

4

®)

(L)MMF(
(2MRF(
(3)ETF...

€y

¢)

@

€))

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

)
€)
@ @
)... MMF
)... MMF
12 480
32 26

7/71

Ooooooooooooooooooad

MMF
MRF



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

®
©)
®)

€))
@
®
*
G) 12 (). 12 ()

o AN P

(©)
)

€y

&)

®

4

8/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®)

(©)

)

®

(©)) ( )...

(10)

@) . (

0} . 2

€y

¢)

@ 225
(2)TOPIX
©)

€y

¢)

®

0) . (ORENG)

9/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

EEUTIART F7-NVERBEHN IH—T772RINDIRE%E
@ =i EBoREUEES L CUFIORYREVVET.) EEST
DABOKRICIRAL. 773U~ 77> RAR CERETVET.

it (HE—=TF72E) (IHF=T7F)
-

BEEE ART F9=HlL ART E ;r = ?J.}L.

(BtE) EREHEES S H ek,

P ard
(SMAEH])

EHART: Attractive Robaot Technology - B
STH—Tr EDERCE TR Sl R EE /N TEF O =HERERRT O o NERNETERET

FrSU—T7 I RARER
BEEEOERY SERAULEEEEEESHTARE=Tr P FNESEETH =77 0PI CBBLT. 2 0E
BaERI T — 77 F T T T,
(FH—T77EOEE)
IH—TFrK | i s i EROBEESS _
ART T7=hIEREEER PO —OBEEERR. FeLThAEOSDICHEEL. B8
THf—J7FR ' {EfEREOTRENREEEEL TERETTVET.

77> Ri3. BEFEOHEIRASNTULSROGHAS, TsHh 7075 A
ENEE0ORY MO EHBESEEE &2, LR BEE YN 388i0%E
HAAN. EENIOERETUVET.. TOER. AR 0OREISERIS3. K
EFHLEEOEGRIESEHIET,

QOER 7BV E. EENRELTET T SE S sEmAEaLET.

@& 0 v L EESE S/ o T —232 (PER (B{INE) -PER (M E EEE)FH) IE@ET . B
BROEE=EECIC FREETLSASCETENELTEEHMTET L TT.

@&0 v OEENNEETE S I T RICEA NSNS, Oy D EIC BRI C RO SN T B EEE
PIET LR TN T,

QO ERHE|ICESTRTIETVEE AL

OH I LIHOEE DS O EOMHEBESB A ESTLICTLET,

10/71



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

TH=FrRFOER7TOER
=R R ERR T MR SRR L SOy L A END T O S AL B Tt BELE T,

H
=
=
{5
zE
R
i7

RESCEISRRTNTL. A2 U
# 70T, SEEEEa s /SR ET
TSR R L R O MR A ST E TR T ET

F ORI RS L 1R E TR e A SR R LTS L YO sa sl s e BV ET.

SOV O

BULIT=T
Ry bl | HEWEE EfANBSEEEHFLEREE-TRETSOR Y

OhyR3 | FLURER | HiEr KB TELERORERBTHEETA0R M
Dfvbd | FEERES | #HORANEOES LEREEL SR EBNELTRATIO0 YL
RubS |  BE ERNEHREORERELEV ERYEET 50N,
fube | WEIFEL | HEOEMENE FELREESSZATHATORYE
B0y, FEEEE G EE ST RO s U 201 62 A 268 TOA Y 2R IE L, O ORI L T ET

b2 T

OFHIELT. BFEEA17H O BG1BERD) IRETITL. RO GETTVET.

@it EEE L. BEEREDBEG T 2O ELFIRET UEED (FidrZ2adsd ) FoeBELET.

@SS C VTR B S BEMEKE. BSOSt REL TRELE T 0L ENS S M E
DEStRaREThanserfnYET.

sMEODE RSO RTFTOESc VLT Rl T 20 TidatE T A

iR

@D TS I E I R U F R PSS T 253 7. ) A O SERERISITIREER T EE A,
ONEREEADERIITLED A

HE@n, fin#n. SEMEORIBSFICE TR, e DERA TIEVWBEHFBUET.

24 9 14

11/71



EDINETO OO
I o =3 227277
OJooooooooooooooogodo
[ Emdin im0 S i S8 ]

[ LIPF )
l ’ J
s / =t R
SHEBRSZ b IR {EEEETH EHEEEFEFRHETHASH
7hw bvrP AL MEASH ¢ | ~RIESEREESL : BRI 2T 4 -
(Z7r FOEROEEET S - B R Gt A >
(77w FOMEDRERY
EHETIE)
I BE - WRFCET AEN \ 7
bk )

(ZintE OBE R, —EIRERDETD
SEROEN, MESiE - EEERU—E
AR M. MEmidE0BIEE. 8
AIEESORFHICOEERME L L
TOEREF) _/)

I

{ HEE (FnE) J

28 9 30

61 11 1
62 2 20
62 9 9

11 2 15
11 3 25
19 9 30
347
24 4 1

4 1 3,000 100%

12/71



24

ART

13/71

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

20

ART



10.
11.

12.
13.

14.

15.
16.

17.
18.
19.

20.
21.

22.

g A W N -

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2 1 4
2 1 6
2 1 7
2 1 10
2 1 11
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16
2 1 14
12 17 1
2 6 12 17
14
13 14
2 1 14
2 2 1

14/71



ART

€Y

&)

®

28

15/71

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

236 1 3

341

10

16

28 8 3
28 8 3



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10 20
2 20
L PLAN ; —{CHECK :
T b b !
EROEE N TS RORT WA AT — T RDESFULY i

R e R R R R WA T — T AR
(R EENEORE

g 1
cans ]
(TP =) RO EE S BB R

ST ST A IR TRIEER 10~ 15 R AL

R EiEsa BRI e FOETFER 0TS
ERURPDE=SILAT

MEPEE IR R

| CEm@E, TrLFnERE R ORE

an:

- DO | _gs
: ERASFDRES
Sl B AT MR AL B DR R DR
[ FTLE T e —) RS A 0T EEE ERURSDHE
| BRI W, 2N DB R R
[ MR P PR R AN SR T AT B SROOL TS F AR

EHRFEFCRIARFREROE=Y

BT LSS RS0 EEE  FH O - BE
iR E Sl e i e

i o]
Fl—F 5250 ERFAFICRIAEFERRORS
asurrianescamnsons 02020 || | BH—m—e—— Pl el
PR ST AR BE1EE bl

IZ:) EEEREORE

16/71



10

17

16

17/71

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

28



18/71

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10

10 20

100 50

@

19/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

&)

20/71



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(BERE)

SH777 FOFRERERRT
ik B EEEfRAOES
1 5.‘}‘?; 150%:
FOLO00 o msercssiaiins oo 100%
04 - 0%
A R RS s )
&7 r-EEREEEEE
—— S m AR R () i

201140 200290 2013/10 201440 201510

U T P ERRER L RS A O R e L
TEE Lo RERE S RO T T T R R R T
U THELSFEREEC R BE T

* 4T PO R TR R TR . B M Do R e L

HI7 REMDIERE
HEJTSALEOEEDLE
190% N
B &
100% P
m -
09
5%
100%

S7rek Ben nEle oRIE B30 SRR Sl

#WTEURCOVTIRZ0 3ESH ~ 201 BESEM3E 14 AR, fh
fERERBE TSI 2L TH201E 1082016595 D55
TEEFICEHIER SHOREROTY-Bx B EETL. 5
i E e IR S S A E R I C LTS L DI SRR L

ROTT AR E T SRR TS T PR R S
BEEA.

# 4T LN ERER R HE IO S ST AL S D ER L
THE L RS S SR T T T E RO R
T Bt R L R S R SR A T

* U T TEMRER L ERDT —FOAHTRHL TLET.

{E T A T B R S i S IR T S A R )
FRiEREE LECERT S BRI o s e, Bl
OE L TLET .

#ERET S IOEN
=t ARRE TOPIX (S MIEe. BL=Sin g
SRR MSCIOPH 1 T w2 2 (B B -2
aiaesn s SRl gSCI_'[?—-';} T O3 (R R,

e
El=Zm--- NOMURA-BPIER™
SREER - T R T T R R =R
FTREN-- JPENA b T e TR T
Tt PO T =27 r TR =2 =
BRI, SR S LR R EREL T AR
TR T ol kT

HOEHELTHRL S RREE W s Tk R
b TR R oy

W1 TOPM SRR 2 B e Ml = B3 [ (L T TeRE ] 0 IS, i SRl T G S iR an— A T _LISL T sl gl it T
St Lo e O R R O T 0 AR 2 | B, S A 5 G L T B Lt B 8 T o (R 2, Sl O P i ) R OV . RS IR)
Anse A o I PR SR T AR R LT e s B T s AT R S S LT E R LS A

%2 MECIDFET T 27 w0 L WSCH Ine ATIMSEL A F 2 -0 3 0] DB iR CHA e T B T R M &~ — WS T
| A e S R LT WL R ST - R R I S e O e BT et — RIS Inc SR ST
MECH Inc. TR P = 2l TS S R R TSR e LT O E T,

83 MSOIET— 307 T — o b d 2T 9 R MG e A IRSEL - USRI R b T R = St e Tt i < — T ol e e
[ A e S A = ML T LR BRI T o i S B SRR T T R B AL LT S T E R RS IncTRiRL T
MECH Inc. L AR PR BT SRR R R T SRR LT

E4 NOMURA-BPERE 12 STHE SRR R S, BN T RO ChyC SR ETH  ER TR S R ORE T E R T T O A R D
LT AR A e — b o LA 2 o — e e SR S o IS SR O e L e R ALk o ., IR RS R e [
DTERERE. SRS AR BRI R T 26O T EHER A L ST TS S SR H— 2 BT S R A

5 LT o BT 3. Cliigroup Inciex LLCTIIRILT . HASR-F 00 LR8N 0 S B 5 5 T O 0 T L i e T O30,
FER Citgrow Indes LLCTEIFI T30, S oI . BRE e, HUH ST s S B S T e, Cltigroup Index LLCFRLTLET,
L Cltgroup Index LLCEE, 7 F = FOmhER s TR ST St v ST LT, REE AL E S A.

S5 AHTRIA AR H AR e AT S T S L T AL AR Margan ST GRS TR S RIS R0 TR U A SRR A R TR TRFIL
TINET, AP, Morgan- Sl F 5 PREreEn L s R dim R m i T SoslnsnTLEE A Copyright 2014, JF. Morgan Chase & Cou
All rights reservard

2171



1.0

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1.08

0.756 0.7
0.27 0.25
0.054 0.05

22/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

49 12 31 20.315 15.315 5
5 1 1 20 15 5
49 12 31
49 12 31 15.315
50 11 15

49 12 31

23/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

28 9 30
28 9 30
55,477,729 99.98
( ) — 9,162 0.02
( ) 55,486,891 100.00
D
2
) ) ) )
()
42,866,427 1.2861 55,130,512 1.2942 55,477,729199. 98]
(@G
2

24171



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

99.98
99.98
()
1 ( 25 8 19 ) 9,244,536,404 9,244,536,404 12,658 12,658
2 ( 26 8 18 )| 18,285,129,655 18,285,129,655 12,600 12,600
3 ( 27 8 17 ) 64,680,195 64,680,195 12,790, 12,790,
4 ( 28 8 17 ) 55,212,176 55,212,176 11,326 11,326
27 9 69,310,426 — 12,415 —
10 68,481,285 — 12,474 —
11 68,330,435 — 12,447 —
12 61,261,326 — 12,253 —
28 1 53,031,511 — 12,152 —
2 57,798,294 — 11,857 —
3 57,740,744 — 11,845 —
4 56,517,891 — 11,594 —
5 57,700,547 — 11,837 —
6 55,574,479 — 11,401 —
7 56,547,972 — 11,600 —
8 56,060,045 — 11,500 —
9 55,486,891 — 11,383 —

25/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

1
1 24 9 14 25 8 19 0
2 25 8 20 26 8 18 0
3 26 8 19 27 8 17 0
4 27 8 18 28 8 17 0
1 24 9 14 25 8 19 26.6
2 25 8 20 26 8 18 0.5
3 26 8 19 27 8 17 1.5
4 27 8 18 28 8 17 11.4
(1D ( ) ( )
( ) 100
(2 2
1 24 9 14 25 8 19 9,819,271,583  2,516,199,978 7,303,071,605
2 25 8 20 26 8 18 10,097,426,652  2,888,945,439  14,511,552,818
3 26 8 19 27 8 17 8,138,598,084 22,599,581,724 50,569,178
4 27 8 18 28 8 17 10,364,682 12,187,623 48,746,237
(1
( 2
695,690,350 11.63
( ) - 5,285,625,512 88.37
( ) 5,981,315,862 100.00]
(QD)
2

26/71



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

) () () )
()
370,000 190.62] 70,532,298 192.00f 71,040,000 1.19
13,600} 3,627.914 49,339,576 3,666.00| 49,857,600 0.83]
5,200 9,471.38] 49,251,214 9,351.00f 48,625,200 0.81f
32,000f 1,526.81 48,857,937 1,504.00 48,128,000] 0.80f
14,300f 3,420.77| 48,917,011 3,360.00f 48,048,000] 0.80f
95,600f 494 .84 47,306,712 494.00] 47,226,400 0.79
51,600} 899.77] 46,428,132 915.20] 47,224,3200 0.79
93,000f 314.64 29,261,520 310.00] 28,830,000 0.48
152,000} 190.62] 28,974,501 188.00f 28,576,000 0.48
9,500 3,046.04 28,937,469 2,923.50f 27,773,250 0.46
83,000f 262.49 21,786,670 259.00] 21,497,000 0.36
37,000f 528.98 19,572,260] 540.00] 19,980,000 0.33]
5,400 3,539.98 19,115,917 3,655.00f 19,737,000 0.33
8,200] 2,264.54 18,569,228 2,295.00f 18,819,000 0.31]
2,600 6,601. 20| 17,163,120) 7,002.00f 18,205,200 0.30]
22,000f 835.48 18,380,728 826.00] 18,172,000 0.30]
8,000] 2,273.13 18,185,111 2,264.00f 18,112,000 0.30]
18,100f 1,053.87 19,075,047 989.00] 17,900,900 0.30]
22,000} 693.59 15,258,980 703.00] 15,466,000 0.26]
11,600f 1,188.20 13,783,120f 1,315.00 15,254,000( 0.26]
4,200 3,211.30f 13,487,460) 3,380.00f 14,196,000 0.24
14,100f 1,069.11] 15,074,481 988.00] 13,930,800 0.23
26,800) 507.56f 13,602,608 505.10] 13,536,680 0.23
15,900f 891.09 14,168,331 850.00] 13,515,000 0.23
28,000f 503.31 14,092,793 430.00] 12,040,000( 0.20]
D
2

1.14

1.69

0.26

1.13

27171



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooooooooooooooodaod

1.

26

1.

29

0.

80,

0.79

.84

.79

.86

.46

oOo|lo|o]|] o] o

.33

11.

63

11.

63

(

)

28/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooooooodooooooodod

® BrR=E

SFERE™ - 201208148
fEfiE#E | 201686983308

il HE{T R - R O

(F1) L ] 4
15,000 — EORT R 300 H R HE S 1 1;3831:3

MREEEEEM
HEEsS 0.55(8M

14,000 -
12,000 --—-—p- - - - B e st 200

]
1,000 e i
10,000 by

R R T R e S-S S S—— 5.']

9,000 — :
LARTEE 2014515 2015515 2016E1H
& HIE TS TSI SR e TR TaE Y
SEOHE (1 A0S, BEm)

EERAEESEHEEOE

| RWER | 2013485 | 201485 | 2015485 | 2016%88 | -

OF oM O 0F =

SRR LTI ORI T LSS, A SRS TR i L RS A T

[ @mE | Eww | @ | o omm | #F | GEOE | RESALE |
FHNE Has #h {le . - 1.2%
THEFN-TH-ITro72 g L B - - 0.8%
FrETH B #t i . : ey
st B st T - : 0.8%
AxE B= L HnERER . . 0.8%
FHN-BATRAF TR B #t  wEEEE - : 0.6%
AR B #h mERE - - 0.8%
IiEE I g = EEEEE . - 0.5%
B8 =F #at s = : 0.5%
T f=F:> Bt WG - : 0.5%
S of it a0 [T e e e

MM ERE O HERS (BEA—T)

= =2.29%

Erli}

2007 20085 00 20106 20115 2125 2N 3EF 20145 0sE 20165
& 201 EASERED B E TOUNSE T, £ 201 R CHET S MM E T OARE R T

e Rl AR = ElE A

SN CEARATAENGOTEY . FFROEFRMREWERT 20O TRBIEE A

B OEROASSE. B CEE TN T L SEESHOF—LA—T OB T,

29/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

30/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www.smtam. jp/
0120-668001
9 5

http://www._smtam. jp/

31/71



http://www.smtam. jp/
0120-668001
9 5

32/71

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

http://www._smtam. jp/

http://www.smtam. jp/
0120-668001
9 5

24 9 14
®

1 24 9 14 25 8 19

€y

33/71



&)

@

&)

34/71

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

35/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

)

10

®

4

36/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ ( 38 59
) 2 2 ( 12 133
)

[©)) 193 2 1 4 ( 27 8 18

28 8 17 )

37/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

3 4
27 8 17 28 8 17

510,201 354,686
64,627,387 55,159,361
7,674 3,266
65,145,262 55,517,313
65,145,262 55,517,313
23,143 15,191

439,671 288,477

2,253 1,469

465,067 305,137

465,067 305,137
50,569,178 48,746,237
14,111,017 6,465,939
2,523,666 1,972,749
64,680,195 55,212,176
64,680,195 55,212,176
65,145,262 55,517,313

38/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

3 4

26 8 19 27 8 18

27 8 17 28 8 17
153,301 9
32,806,901 6,550,341
32,960,202 6,550,332
- 10
5,829,988 32,620
110,769,762 619,679
582,882 3,172
117,182,632 655,481
84,222,430 7,205,813
84,222,430 7,205,813
84,222,430 7,205,813
85,341,378 634,278
3,773,576,837 14,111,017
2,040,355,728 2,301,782
2,040,355,728 2,301,782
5,800,940,496 3,375,325
5,800,940,496 3,375,325
14,111,017 6,465,939

39/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

3 4
( 27 8 17 ) ( 28 8 17 )
50,569,178 48,746,237
1.2790 |1 1.1326
) (12,790 )l ) (11,326 )
3 4
26 8 19 27 8 18
27 8 17 28 8 17
A 2,229 A
B 855,292 B
C 11,587,351 C 11,380,590
D 1,666,145 D 1,972,749
E=A+B+C+D 14,111,017 E=A+B+C+D 13,353,339
F 50,569,178 F 48,746,237
G=E/Fx 10,000 2,790 1 G=E/Fx 10,000 2,739
H 1 H
1=Fx H/10,000 1=Fx H/10,000

40/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

4
27 8 18
28 8 17
2 4
4
( 28 8 17 )
€Y
( )

@

41/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

3 4
26 8 19 27 8 18
27 8 17 28 8 17
14,511,552,818 50,569,178
8,138,598,084 10,364,682
22,599 ,581,724 12,187,623
3 4
( 27 8 17 ) ( 28 8 17 )
) )
2,255,227 5,871,486
2,255,227 5,871,486
D
@
)

42/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

42,888,859 55,159,361

42,888,859 55,159,361

28 8 17

3,109,858,287

1,807,372,310

1,133,441,828

1,782,300

6,052,454, 725

6,052,454, 725

49,531,743

784,410

5,613

480,

50,322,244

50,322,246

4,667,046,566

1,335,085,913

6,002,132,479

6,002,132,479

6,052,454, 725

43/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

28 8 17
)
28 8 17
4,667,046,566
1.2861
) (12,861 )
28 8 17

44/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

28 8 17
@

( )
@

28 8 17

27 8 18
5,096,490,698
131,063,268
560,507,400

4,667,046,566

45/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

28 8 17

1,175,656,572
42,888,859
3,448,501,135

28 8 17
()
53,418,500
53,418,500
()
)
) () ()

23,900 891.60 21,309,240
44,700 938.00 41,928,600

22,000 979.80 21,555,600

65,000 844.70 54,905,500

13,500 1,081.00 14,593,500

28,000 484.00 13,552,000

2,600 7,169.00 18,639,400
154,000 453.00 69,762,000

28,200 1,625.50 45,839,100

20,000 2,263.00 45,260,000

13,200 1,459.50 19,265,400

37,000 1,303.50 48,229,500

22,000 647.00 14,234,000

46/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodoooddoodnoodd

89,000 167.00 14,863,000
80,300 789.00 63,356,700
5,400 9,226.00 49,820,400
15,400 1,000.00] 15,400,000
43,000 360.00] 15,480,000
9,900 1,524.00] 15,087,600
15,900 911.00 14,484,900
17,500 891.00 15,592,500
30,000 490.10 14,703,000
38,000 1,319.00] 50,122,000
15,000 1,437.00] 21,555,000
135,000 259.00 34,965,000
63,200 1,027.00] 64,906,400
14,900 3,253.00 48,469,700
41,000 1,417.00] 58,097,000
800 17,325.00 13,860,000
6,200 2,918.00 18,091,600
3,600 4,075.00 14,670,000
37,300 1,235.00] 46,065,500
5,900 6,006.00 35,435,400
4,800 3,028.00 14,534,400
22,300 3,252.00 72,519,600
4,700 3,839.00 18,043,300
32,000 436.00 13,952,000
5,000 3,735.00 18,675,000
6,800 2,951.00 20,066,800
8,100 6,767.00 54,812,700
25,000 2,073.00 51,825,000
11,600 1,297.00, 15,045,200
13,800 1,026.00] 14,158,800
18,000 799.00 14,382,000
18,900 1,055.00] 19,939,500
123,000 153.00 18,819,000
68,400 535.90 36,655,560
83,000 446.70 37,076,100
10,700 3,438.00 36,786,600
66,000 572.00 37,752,000
56,000 418.00 23,408,000
45,000 766.00 34,470,000
215,500 168.10 36,225,550
33,300 461.20 15,357,960
4,800 3,272.00 15,705,600

47/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
ooooodoooddoodnoodd

11,500 1,481.00] 17,031,500
10,800 1,392.00; 15,033,600
16,800 3,885.00 65,268,000
14,500 1,136.00] 16,472,000
21,000 917.00 19,257,000
2,092,700 1,807,372,310

&)

48/71



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

28 9 30

55,559,510

72,619

55,486,891

48,746,237

1 1.1383

1 11,383

28 9 30

6,018,197,772

36,881,910

5,981,315,862

4,621,652,894

1 1.2942

1 12,942

@

)

®

4)

49/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

50/71



@ 28 9 30
3
12,000
3,000
5
@
3
3 1
1
4
1
PLAN

DO

51/71

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

CHECK
PLAN DO CHECK PDC
28 11 17
28 9 30
471 8,238,909
0 0
40 186,829
0 0
511 8,425,738
€H)
38 59
2
19 52
©) 193 2 1 27 4 1

28 3 31

52/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

27 3 31 28 3 31
12,314,170 16,534,066
125,306 102,445
4,518,944 5,528,610
116,728 121,367
8,789 5,566
17,083,939 22,292,056
1 57,461 1 55,487
1 116,879 1 90,924
1 3,748
174,341 150,160
197,641 215,175
7,648 5,886
205,290 221,062
60,277 63,797
5,425 8,021
25,838 22,838
25,000 25,000
114,415 123,235
463 235
25,838 22,838
205,581 220,289
585,213 591,512
17,669,152 22,883,569

27 3 31 28 3 31
13,868 14,543
2,578,595 3,057,975

53/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1,896,826 2,223,498
681,769 834,477
52,291 64,411
924,882 1,445,329
354,256 246,748
94,769 98,630
56,222 3,100
4,074,887 4,930,740
12,707 12,926
342,831 389,941
3,056
355,538 405,924
4,430,425 5,336,665
300,000 300,000
350,000 350,000
350,000 350,000
65,500 68,500
2,100,000 2,100,000
10,419,991 14,729,555
12,585,491 16,898,055
13,235,491 17,548,055
3,235 1,151
3,235 1,151
13,238,726 17,546,904
17,669,152 22,883,569
26 4 1 27 4 1
27 3 31 28 3 31
28,159,652 32,163,066
8,732

54/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoonnoodd

28,168,384 32,163,066
12,922,655 14,102,687
130,384 126,914
880 2,765
5,994,577 6,758,898
279,702 331,886
5,712,946 6,425,175
1,928 1,836
1,299,065 1,399,773
17,456 17,552
330,921 349,902
23,182 26,659
105 105
857,009 927,524
70,390 78,029
20,347,563 22,391,039
2,185,555 2,123,392
89,055 89,280
1,839,000 1,759,320
257,499 274,792
71,270 73,742
212,286 222,276
4,491 6,004
55,788 67,392
42,868 73,989
130,938 125,339
129,285 126,985
45,054 1 209,510
167,290 217,580
3,044,830 3,246,214
4,775,990 6,525,812
26 4 1 27 4 1
27 3 31 28 3 31
6,802 8,092
4,617 2,026
1,846 350
3,000 3,000
1,936 5,272
18,203 18,742

55/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1 27,866 1 27,866
7,656 1,893
117 365
3,283 14
38,924 30,139
4,755,269 6,514,415

2 56,222

56,222
4,699,047 6,514,415
1,667,610 2,183,255
30,739 11,403
1,698,349 2,171,851
3,000,697 4,342,563

26 4 1 27 3 31

300,000 350,000 350,000
300,000 350,000 350,000
62,500 2,100,000 7,452,293 9,614,793 10,264,793
3,000 33,000 30,000 30,000
3,000,697 3,000,697 3,000,697
3,000 2,967,697 2,970,697 2,970,697
65,500 2,100,000 10,419,991 12,585,491 13,235,491

56/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

2,715 2,715 10,267,508
30,000
3,000,697
520 520 520
520 520 2,971,217
3,235 3,235 13,238,726
27 4 1 28 3 31
300,000 350,000 350,000
300,000 350,000 350,000
65,500 2,100,000 10,419,991 12,585,491 13,235,491
3,000 33,000 30,000 30,000
4,342,563 4,342,563 4,342,563
3,000 4,309,563 4,312,563 4,312,563
68,500 2,100,000 14,729,555 16,898,055 17,548,055
3,235 3,235 13,238,726
30,000
4,342,563
4,386 4,386 4,386
4,386 4,386 4,308,177
1,151 1,151 17,546,904

57/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1
2
5
1
2
3
( )
21 25 13
25 13
58 57
26 28 28
€))
66

AN~~~
~ v

58/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@
29
®
(
212,345
45,054 167,290
1
27 3 31 28 3 31
45,415 54,302
218,270 263,257
- 841
263,685 318,401
1
26 4 1 27 4 1
27 3 31 28 3 31
37,614 39,733
27,866 27,866
2
56,222 26 10 31 79 22
23 26 11 16 QFIT(Qualified Foreign Institutional Investors)
A 10 A
A SRI
26 4 1 27 3 31
3,000 3,000

59/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1
26 6 28
30,000 10,000 26 3 31 26 6 30
1
27 6 30
30,000 10,000 27 3 31 27 6 30
27 4 1 28 3 31
3,000 3,000
1
27 6 30
30,000 10,000 27 3 31 27 6 30
28 6 30
1
28 6 30
30,000 10,000 28 3 31 28 6 30

60/71



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

2
27 3 31
* *
12,314,170 12,314,170
4,518,944 4,518,944
60,274 60,274
(2,578,595) (2,578,595)
(924,882) (924,882)
28 3 31
* *
16,534,066 16,534,066
5,528,610 5,528,610
63,794 63,794
(3,057,975) (3,057,975)
(1,445,329) (1,445,329)

61/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5
27 3 31 28 3 31
3 3
27 3 31 :
1 5 5 10 10
12,314,170
4,518,944
1,576 16,038
28 3 31 :
1 5 5 10 10
16,534,066
5,528,610
6,265 17,912
27 3 31
58,207 53,306 4,901
58,207 53,306 4,901
2,066 2,186 120
2,066 2,186 120
60,274 55,492 4,781
28 3 31
10,329 9,998 330
10,329 9,998 330

62/71



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooodooodnoooooodd

53,465 55,455 1,989
53,465 55,455 1,989
63,794 65,453 1,659
3
26 4 1 27 3 31
34,635 1,846 117
27 4 1 28 3 31
20,015 350 365
27 3 31 28 3 31
342,831 389,941
342,831 389,941
27 3 31 28 3 31
71,270 73,742
14,089
14,434
27 3 31 28 3 31
64,846 86,931
8,356 6,993
31,368 30,437
110,871 119,400

63/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

18,609

5,855 7,674
239,908 251,436
1,546
7,217 6,833
8,763 6,833
231,144 244602
100 5
28 15
28 13 28 3 29 28 4 1
33.06 28 4 1 29 4 1
30.86 30 4 1
30.62
( ) 15,263
27 15,236
90
1
90
2
90
26 4 1 27 3 31
J-REIT 3,363,914
PINCO
3,178,319
27 4 1 28 3 31

64/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooodooooooodd

J-REIT 3,979,867
26 4 1 27 3 31
«
S
8,852,826 1,374,578
342,037
3,428,200 381,755
27 4 1 28 3 31
)( C )
)
10,100,152 1,682,049
342,037
4,834,722 460,620

65/71



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

27 3 31
28 3 31
27 3 31 28 3 31
4,412,908 85 5,848,968 06
1,000,232 56 1,447,521 33
1
26 4 1 27 4 1
27 3 31 28 3 31
3,000,697 4,342,563
3,000,697 4,342,563
3,000 3,000

@

€))

®

66/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

*
®
e @
€))
28 6 30
@)
28 11 17
€))
342,037 28 3
@
28 3
342,037

€))

&)

67/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢))

12 6 20
51,000 28 3

@ 15 2

15 3

&)

®

13

4
®
(©)

Q)

68/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®
)

(10)

69/71



31

30

193

28

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28

27 28

31

70/71



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

7171



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ＡＲＴテクニカル運用日本株式ファンド（ＳＭＡ専用）
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＡＲＴテクニカル運用日本株式ファンド（ＳＭＡ専用）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	ＡＲＴテクニカル運用日本株式ファンド（ＳＭＡ専用）
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

