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PLNIJ 5.25% 10/24/42 5,500,000.00 5,451,875.00
TAQAUH 3.625% 01/12/23 6,300,000.00 6,392,673.00
TAQAUH 5.875% 10/27/16 6,000,000.00 6,815,760.00
TAQAUH 5.875% 12/13/21 7,500,000.00 8,917,200.00
TAQAUH 6.25% 09/16/19 8,500,000.00 10,224,820.00
101,037,665.50
(10,078,507,133)
BOGAEI 3.625% 12/04/17 2,330,000.00 2,472,363.00
CEZCP 5.75% 05/26/15 4,000,000.00 4,404,000.00
EDF 5.5% 10/25/16 6,000,000.00 6,946,200.00
EDF FRN PERPETUAL 7,500,000.00 7,797,000.00
ENEASA 3.25% 03/19/20 1,830,000.00 1,900,089.00
ESBIRE 4.375% 11/21/19 3,580,000.00 3,947,666.00
ESBIRE 6.25% 09/11/17 5,000,000.00 5,843,500.00
FINPOW 3.5% 04/03/24 1,780,000.00 1,956,593.80
STATK 6.625% 04/02/19 1,500,000.00 1,927,275.00
VATFAL 6.25% 03/17/21 4,000,000.00 5,304,200.00
VATFAL 6.75% 01/31/19 1,500,000.00 1,938,525.00
44,437,411.80
(5,788,861,635)
DONGAS 4.875% 01/12/32 6,750,000.00 7,472,047.50
EDF 5.5% 03/27/37 1,600,000.00 1,819,920.00
EDF 5.5% 10/17/41 2,600,000.00 2,957,240.00
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12,249,207.50
(1,857,469,825)

17,724,838,593

(17,724,838,593)

AEE 3.9% 09/15/42 3,330,000.00 3,420,542.70
AEE 9.75% 11/15/18 1,400,000.00 1,964,270.00
AEP 2.95% 12/15/22 5,000,000.00 5,046,900.00
AEP 7% 03/15/19 4,400,000.00 5,449,488.00
CALLAO 4.375% 04/01/23 1,750,000.00 1,764,507.50
D 7% 06/15/38 12,000,000.00 17,180,880.00
D 8.875% 01/15/19 15,500,000.00 21,119,680.00
DCPMID 5.35% 03/15/20 6,900,000.00 7,691,859.59
DCPMID 6.75% 09/15/37 7,500,000.00 9,052,263.45
DTE 6.375% 04/15/33 5,000,000.00 6,262,500.00
DUK 2.15% 11/15/16 3,000,000.00 3,115,260.00
DUK 6.4% 06/15/38 10,000,000.00 13,653,100.00
DUK 7% 11/15/18 1,650,000.00 2,138,796.00
ED 5.85% 04/01/18 9,750,000.00 11,827,335.00
ED 6.3% 08/15/37 1,500,000.00 2,046,420.00
EEBCB 6.125% 11/10/21 4,000,000.00 4,461,000.00
EIX 3.75% 09/15/17 2,500,000.00 2,730,500.00
EIX 5.95% 02/01/38 1,750,000.00 2,350,232.50
EIX 6.65% 04/01/29 8,600,000.00 11,513,240.62
ENELIM 6.25% 09/15/17 7,500,000.00 8,419,875.00
ENELIM 6.8% 09/15/37 7,000,000.00 7,525,000.00
EOANGR 5.8% 04/30/18 4,500,000.00 5,407,200.00
EOANGR 6.65% 04/30/38 11,500,000.00 16,032,150.00
EPB 4.7% 11/01/42 1,900,000.00 1,885,484.00
EPD 4.45% 02/15/43 7,100,000.00 7,185,910.00
EPD 5.95% 02/01/41 4,500,000.00 5,493,825.00
EPD 6.3% 09/15/17 8,000,000.00 9,663,120.00
ETP 5.2% 02/01/22 8,000,000.00 9,136,720.00
ETR 3.1% 07/01/23 845,000.00 868,102.30
ETR 5.59% 10/01/24 1,250,000.00 1,532,429.60
EXC 3.5% 11/15/21 2,000,000.00 2,158,580.00
EXC 5.8% 03/15/18 9,545,000.00 11,567,680.95
EXC 5.95% 08/15/16 2,300,000.00 2,666,689.00
EXC 7.6% 04/01/32 5,000,000.00 6,709,600.00
FE 4.25% 03/15/23 5,000,000.00 5,159,350.00
FE 7.375% 11/15/31 4,100,000.00 4,858,746.00
GSZFP 2.875% 10/10/22 4,520,000.00 4,581,698.00
GXP 5.3% 10/01/41 7,000,000.00 8,133,308.40
IBESM 5% 09/11/19 3,000,000.00 3,250,500.00
KMP 5.3% 09/15/20 1,200,000.00 1,416,612.00
KMP 6.375% 03/01/41 3,500,000.00 4,406,990.00
KMP 6.95% 01/15/38 12,000,000.00 15,824,040.00
KMP 7.5% 04/01/17 3,000,000.00 3,679,920.00
KMP 9% 02/01/19 10,000,000.00 13,337,400.00
MIDAM 5.75% 04/01/18 1,000,000.00 1,205,100.00
MIDAM 6.25% 10/15/37 12,500,000.00 17,191,250.00
MIDAM 6.5% 09/15/37 2,750,000.00 3,734,005.00
NEE 4.125% 02/01/42 6,180,000.00 6,646,651.80
NEE 5.96% 04/01/39 1,750,000.00 2,357,250.00
NEE 7.875% 12/15/15 8,900,000.00 10,447,621.00
NEE FRN 06/15/67 4,000,000.00 4,339,960.00
NGGLN 5.9% 11/15/39 230,000.00 297,419.04
NI 3.85% 02/15/23 2,250,000.00 2,362,117.50
NI 4.45% 12/01/21 1,100,000.00 1,221,891.00
NI 6.125% 03/01/22 3,500,000.00 4,251,730.00
NRUC 10.375% 11/01/18 11,000,000.00 15,976,620.00
NRUC FRN 04/30/43 2,830,000.00 2,834,245.00
0KS 3.375% 10/01/22 5,170,000.00 5,253,547.20
OKS 6.85% 10/15/37 5,500,000.00 7,138,670.00
OKS 8.625% 03/01/19 5,655,000.00 7,499,502.66
ONCRTX 5.25% 09/30/40 13,000,000.00 15,146,820.00
PAA 5.15% 06/01/42 10,000,000.00 11,377,400.00
PAA 6.5% 05/01/18 2,000,000.00 2,468,152.18
PAA 8.75% 05/01/19 6,200,000.00 8,454,754.00
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PCG 4.25% 05/15/21 2,000,000.00 2,292,766.36
PCG 5.625% 11/30/17 5,800,000.00 6,940,222.00
PCG 6.35% 02/15/38 9,500,000.00 12,897,200.00
PCG 8.25% 10/15/18 11,000,000.00 14,756,940.00
PEG 3.65% 09/01/42 2,460,000.00 2,468,733.00
PEG 3.8% 01/01/43 9,300,000.00 9,609,783.00
PEG 3.95% 05/01/42 4,500,000.00 4,725,090.00
PEG 8.625% 04/15/31 3,700,000.00 5,584,891.00
PPL 3.5% 12/01/22 2,240,000.00 2,290,086.40
PPL 4.2% 06/15/22 2,230,000.00 2,387,861.70
PPL 4.6% 12/15/21 7,000,000.00 7,550,410.00
PPL 5.125% 11/01/40 8,140,000.00 10,032,387.20
RWE FRN 10/12/72 8,500,000.00 9,299,000.00
SCG 6.05% 01/15/38 2,000,000.00 2,625,900.00
SE 2.8% 10/15/22 3,480,000.00 3,522,536.66
SE 5.668% 08/15/14 5,340,000.00 5,702,853.00
SE 8% 10/01/19 5,910,000.00 7,623,900.00
SO 4.3% 03/15/42 8,500,000.00 8,871,535.00
S0 5.95% 02/01/39 10,000,000.00 12,750,000.00
SRE 2.3% 04/01/17 2,670,000.00 2,782,567.20
SRE 6.5% 06/01/16 1,800,000.00 2,100,204.00
SRE 9.8% 02/15/19 1,900,000.00 2,653,160.00
SSELN FRN PERPETUAL 4,500,000.00 4,656,690.00
TACN 4.5% 11/15/22 11,000,000.00 11,336,820.00
TRPCN 7.625% 01/15/39 11,250,000.00 16,464,375.00
TRPCN FRN 05/15/67 7,184,000.00 7,908,147.20
WPZ 4% 11/15/21 2,800,000.00 2,997,176.00
WPZ 5.25% 03/15/20 3,500,000.00 4,057,025.00
WPZ 6.3% 04/15/40 5,600,000.00 6,817,384.00
XEL 4.7% 05/15/20 1,500,000.00 1,751,400.00
619,351,455.71

(61,780,307,707)

ALLRNV FRN PERPETUAL 1,000,000.00 1,070,650.00
ELIASO 3.25% 04/04/28 3,200,000.00 3,303,840.00
ENBW 6.875% 11/20/18 4,500,000.00 5,773,500.00
ENBW FRN 04/02/72 5,500,000.00 6,242,775.00
ENELIM 5.625% 06/21/27 4,210,000.00 4,527,855.00
ENEXIS 1.875% 11/13/20 1,940,000.00 1,969,973.00
EOANGR 5.5% 10/02/17 3,000,000.00 3,559, 650.00
EOANGR 6.375% 05/29/17 2,000,000.00 2,423,800.00
EPERGY 4.375% 05/01/18 3,600,000.00 3,662,100.00
EPERGY 5.875% 11/01/19 2,350,000.00 2,545,285.00
GASSM 3.875% 01/17/23 1,400,000.00 1,402,730.00
GASSM 3.875% 04/11/22 8,900,000.00 9,021,040.00
GASSM 6.375% 07/09/19 7,800,000.00 9,233,640.00
GEDISC 2.75% 11/30/22 1,900,000.00 1,981,890.00
GEDISC 4.5% 11/08/21 2,500,000.00 2,974,000.00
GSZFP 3.125% 01/21/20 800,000.00 873,840.00
GSZFP 6.875% 01/24/19 10,000, 000.00 12,985,000.00
NGGLN 3.25% 06/03/15 1,000,000.00 1,049,360.00
ORGAU 2.875% 10/11/19 4,960,000.00 5,184,440.00
REESM 3.875% 01/25/22 2,700,000.00 2,794,365.00
RWE FRN PERPETUAL 2,000,000.00 2,074,500.00
SEVFP 4.078% 05/17/21 3,000,000.00 3,477,300.00
SEVFP 6.25% 04/08/19 2,000,000.00 2,533,600.00
SEVFP FRN PERPETUAL 3,600,000.00 3,750,120.00
SRGIM 2.375% 06/30/17 3,490,000.00 3,526,470.50
SRGIM 3.5% 02/13/20 2,930,000.00 3,048,079.00
SRGIM 3.875% 03/19/18 2,970,000.00 3,172,554.00
SRGIM 4.375% 07/11/16 4,000,000.00 4,315,200.00
TRNIM 2.875% 02/16/18 4,150,000.00 4,292,967.50
TRNIM 4.125% 02/17/17 2,800,000.00 3,028,340.00
TVO 4.625% 02/04/19 8,500,000.00 9,669,175.00
VIEFP 4.247% 01/06/21 2,200,000.00 2,521,310.00
VIEFP 5.125% 05/24/22 2,400,000.00 2,895,480.00
VIEFP 6.125% 11/25/33 2,500,000.00 3,268,750.00
VIEFP 6.75% 04/24/19 5,500,000.00 7,035,215.00
VIEFP FRN PERPETUAL 4,500,000.00 4,454,550.00
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145,643,344.00
(18,972,958,422)
CNALN 4.25% 09/12/44 2,160,000.00 2,168,748.00
CNALN 4.375% 03/13/29 2,520,000.00 2,783,970.00
CNALN 5.5% 10/24/16 700,000.00 796,355.00
CNALN 7% 09/19/33 3,100,000.00 4,463,752.00
ENELIM 5.75% 09/14/40 4,000,000.00 3,774,200.00
EOANGR 5.875% 10/30/37 2,000,000.00 2,531,600.00
EOANGR 6% 10/30/19 1,100,000.00 1,364,275.00
EOANGR 6.375% 06/07/32 5,000,000.00 6,629,750.00
GSZFP 5% 10/01/60 1,500,000.00 1,625,100.00
GSZFP 6.125% 02/11/21 9,500,000.00 11,915,375.00
IBESM 7.375% 01/29/24 4,200,000.00 5,176,920.00
NGGLN 4% 06/08/27 3,200,000.00 3,364,288.00
NGGLN 7% 12/16/24 4,500,000.00 6,146,100.00
NGGLN 7.375% 01/13/31 4,000,000.00 5,771,200.00
NGGLN FRN 06/18/73 4,000,000.00 4,061,800.00
RWE 4.75% 01/31/34 2,000,000.00 2,193,300.00
RWE 5.5% 07/06/22 2,500,000.00 3,041,875.00
RWE 6.125% 07/06/39 2,000,000.00 2,571,400.00
RWE 6.5% 04/20/21 5,500,000.00 7,017,725.00
RWE FRN PERPETUAL 3,000,000.00 3,298,800.00
SSELN 5% 10/01/18 1,000,000.00 1,162,300.00
SSELN 5.75% 02/05/14 2,500,000.00 2,591,625.00
SSELN 8.375% 11/20/28 6,500,000.00 10,071,230.00
SSELN FRN PERPETUAL 2,500,000.00 2,612,500.00
SVTLN 3.625% 01/16/26 3,000,000.00 3,140,610.00
VIEFP 6.125% 10/29/37 2,000,000.00 2,441,300.00
102,716,098.00
(15,575,869,100)
96,329,135,229
(96,329,135,229)
114,053,973,822
(114,053,973,822)
1. 0
2. 0
3.
14 8.5%
94 52. 4% 63.0%
11 4.9%
36 16.1% 21.7%
3 1.6%
26 13.2% 15.3%
@ ( )
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