EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

26 10 17

26 18 26 17

03-6205-0200

1/78



(

)

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

http://www.toushin.or.jp/

2/78



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
ooooodooodooodooodd

12

12 - 12

http://www.toushin.or.jp/

3/78



EDINETOOOO
O00000000000000(E12454)
Oooooooooooobooooooad

AL A—ZPSUPHRERRMERANREL, RUHEIHELL
SEIBETEIC S ERMEOREMN LR R EEELET.

BT BOARTHEEEERIES A —ASUF - II94Ta 1 H LT 7l TEF L
452 (Australia Equity Income Fund Premium Class) | FEREBORISEESHF+
LA FRVA TP | ICRE T 2PN AT TR A AR CEARTLET.,

W A=A SUF- IO hb- 7ol FLEFLST2 ) ILE 0TI, A=A 7P
OESFIEYFECEEL. MafcEESFED OB VEIRORLE, @< DiERODT 75940
AN AEBELTHERERELET.

WA —ALZIT - TIAMTA DL TFAR TITFLIZA|NOER R, RRIELTHE
FEET.

W[yl =7 L EREORERERET.ARTOEEESLUE
HeREASFrTEREnSELEELAESEOREYEL BN E L TERETLET.

BEHHE/ ASFEFECOVTR. FRRIELTAB v IETOEEA,

AN, BRADORAICMA. BRA T a/BRETITET. A7 ary
ZLI7 L OEFREBELET.

BT 7 ROE AT s BN ERLEO-AFRUOMER (723 2FHT22ETH
3T LAORREBRTHITY .

BFRELT. #RATARFLBTHEOFEEOEEATEN A T3 BRETVET.

RS T s R T SR FEROSOWEEEREALLETH O ERRREIC LA SO T I8E8HE
VET. S SRRETIEHEYET,

BEFTIENLBTRECHL . REORLIEHOFENLRO-PZEYOREF (F7232) 2%
T SESHFBVET.

EECLEO-FAZEY)OHF (7 a) O@EMBICELT. BE. EELEL-AFEDOHEFR (77
A ERADTIREHBVET . COBREG. BNLRL-AFTUOEH (4 72-32) QRN
EIOW5 LI REDITREESHVET .

BAR ELT. BRTEABHEOACRESATVSRNLRL-ARYOER (37 32) &H
B2 LaBAELET,

+WEILHEL-ASUOHER (3 7 a ) #RHLAREL T2 R N0 LEELET.

FHEWE. HRBASICLoTR. LROEIGERFTELGLVBSHHYET.

4/78



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

wﬂ BADREAIC, RMELTREDIREEELET.

B=HEBR. A1 /B(HREEOHSHEBERED) ELET.

Bo s SBEOEE L. EREREOH TSNS LU RS (RS 34T, ) FOHHE
mELET.

RS S, ERMEKE. HRBEFTHEL T. ERSHIRELET. £EL. FEHS
B|HLRCHEFICE. SRETORVLCESHIET.

BRROSEEOZLVELVEOSRCOVTRIT SO TREVEEA.

- ~,

IR B EEDA A=

8-3-3-0-0-0-0-0-0---3-
AL

| HERRAA-JTEY). RROFREOHRLELVEOEM-DLTTR. RETILOTREVEEA.

SWREE. TREESCEOTIR. EROLSEEAFTELLBESHEVET. l

TREERARCEUHSRESRSCHATINERI ZRAT4HOTHY. 477 F0SESHTCELENET
TLOTRBNELA,

R %8 5 A S WS B 9 R B
AR, AF RO BERRLY, RREEORRENSXTLDIET OT. HRESTIDIBE. 20R

LS. BRERITHAUET.

BERERTIRESH
XihbhBd1A—2

(7 A—ZE)

5/78



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

SicEd. HEMEPICREL RS (EREREOELYSFNESSIURESRESCRRE) EBATEL
Dh3REHFHVET . TORE . AMARBOEEERIIMARARBOERERELATTFETSILEE
EYET. k. SR OKER. BTLEHEMRICET 27 7 FONSEETTHOTREVEEA.

AL A S I R L2 s Rl TR IAVDh G B

(21 A—=2A)

i 0 i R HA G AL R G AT LR LR i R H A G AR T Gl AT F A LAY

| BEEES DS
| BRSO ES

i
P[] [ P[] Foeee

(F)#EHRE. DCERFEEOELSSNSELUDEREREOFES P SUNESLS LR EEMI S E L OISR EE T,
FEEE, FEFHCEDE, FENREOSIHONET.

#¥EERAA-DTHY, EROGEZEPERHERETET SO TREELAOTIRE LI
ZRBEDT7ROMAGRICSSTIE. AREO—BELITLES. REOICITHRO—EBILRLICHET 518
BXFHYVET, 77 FBAROERERICEY . FESHSVERBEROM LA NEPoLBELEARTT,

(- A—2E)

FREEDBH A BB LIH ST 5584 IR EOEEY AD - BIAELICH ST 58y

sTELEE HERsEEILRN
BixEO—BULELEALEN,
FOEEAER TR PLE
T. (. TELEE (BN oK
FIEFEERBECEGUET.

B & 7 B 2 ENExEREX0TFCOFORAENEEEIRAHOOFESTY.
oA EE (W AHEE ) @Y AR TESRSSE0HEETY. HEROBSROEY AL, TRLEE (HIHES ) CRERP LET.

6/78



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

7 FOH A A=Y
Y77 R A —ANTUT DBREHIAOREII A BEA T2 BBETOTET. HKED

Ao ALTA AT a7 L7 AORER. GOVICH RN EXMECRREBELET.
rA—2E)

] A—ARSUTFEESHR Ny o BEATIaESE Py ol 7PoFEEORE

*FFaIETF L

[ TVE

BETHICEDRE
; St HETH B LV
‘ HERWIC SRS ‘(m..tnff_mfjf?“) ‘ BUERICLDHRE

- 4TS ROREA TSR, LR AR ORR (4 752 £ RT 52 TH 7S FLIF LD
REREEETHRTT.

- L7 ATR.URRIELT . RET3FEFL R TEEORESEOBAA TAES 73 BRET0EY.

WA TS MR AT O ER R T SRNLR TEEOFEROS0%R % BALLET . EARASICLY
AEH BT BRESBIET, £ SERBETCEEBYET,

SEYHEYEEUA T a7 EP LOKEE, TRIRAGICEYAE{XBHTIREHFHVET.

il WA 7 aRBEICEVT. ERL/ AR HEFTRER EEA TELSLE (ENVE/AR) BETIE. b
EHCLIMBO—-WPEFRTELCVBEHHVET.

# FRRYTFAFOMABOERERLEA A-DVTHY, 477 FOREQERARRAETESHIVGRETILOT
RHVEEA.

% FEDOH D& — AT DA B L LB OB

FE A REIT6 %) Rl ) Hob |
) (2014588 F)
BO
(11}
4.0
. i N ]
oo

t—::b:rln' #—zl-«—.ru? FREES Fo—rin t—::l-—.au? Sk E R FREDEE
{HMEI*} y—+ iB<B=

7/78



EDINETOOOO
O00000000000000(E12454)
Oooooooooooobooooooad

F—Ab3) 7 BADIES |

(#14) (20045EBAF~20145BAFE)

8 06/8 08/ 10/8 n2/8 "14/8
iz/R)

(477) Bloomberg. FactSet T — 2 Lb) A HHE RIS S fea

# 8- RETOREY | ATE- 7y A0 SHE" . [EH0HEY | 3Tl 7oy A0RENZY
F—ARSUFERESHSESAPASK BREYHE T2, F—ARFUFHRIESAP/ASK200 T oo A, st EHS (R<BEE)
IEMSCI KOKUSAl 7 oo 2, FREESRMSC Iy—32F - v—4vk-1»Fva A, JO0—-r0—kE S&P il E REIT 12
Fud A, F=ArSUFERIE T —TEHE N Ty o3, S EEN (B<BE) T L—THREN T o A (B<E
x) . FREEERIPELT Y T9=30 g=fruh i TS 2 - A0 — Ul - o =2 T 7 K E R

# [ —A R IUFHENORE] I SHERIL SEP/ASX20040 Ty o AEER

# FRIFAERDT—4TEY. Y77 FOREOERAETTESIVRRET 30 TIREVELA.

77 v FO#LA

AT EOARTHELERERES[F—ALSUF-I94F1-1hL-TPoR TLEF LIS EERE
DRBBRER[Frv 21 IRIANNIF =T CBBTZT 7837 77 XA R TERAETVET.

*—ARSYT
- AT HROPRT B
Pt SIS R TERE 3
‘ I?"‘:T"r "'f:"'jJL‘l_'
BER F7PE TJLEF LT BRATae
(BIEE) -
e
-REE AR

Fyuisa - FRIA -

| E R EERES T3 FFALRAL-FRYOMEF (1 7232) ORDETVET.
SHEHH. TRBEFICI-OTR. EROIIGERFTEGLBESFEVET,

8/78



(

(

)

)

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

2,000

24 30
24 30

Loret

A—2 S V7EIER L 27 A

(I H #icED

AR S E =

ZEESt

=H L EERTH =t

roFoEE. EREE. HERS.

ERESHEOEREETLET.

sIFFiwE {55052

<BiEERE R BEFT A7
t-EAEEEITHAST -

EHEHECEREREETNET.

T
BE-WSICEAT R

FrF OEE OREL. B B
FOEF. IR SE & DRRE LG
[CNREE Bl . B EELUFEHED

FHLEETLNET.

BEIE- INEOicES

!—l\
N—‘

Bif-BE0OH81AAF

(FiE)

ER

26
20
48
11
11

18

9/78



(

(

)

)

EDINETOOOO

OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

1,692,500 44.0
1,692,500 44.0

21202,
385,000 10.0

100

Australia Equity Income Fund Premium Class

15

Australia Equity Income Fund Premium Class

10

11

10/78



14

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

26

Australia Equity Income Fund Premium Class

20

11/78



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
ooooodooodooodooodd

0.16

40,000

10,000

UK

19

20

25

(

)

12/78



EEEEzEz

BERIDHE

EfFT

EMEFDH

SEFT R

SHEEF T

Tl TFO- 2 gl

ﬂ g IR L

hi%- IRESBEER

—

70 Hig

swEmms | |

ALY
= RIEERE

LA TR
ERRL T ARE
4

‘ TEHERIE S ‘

17

TIF Tzt
1B FHEE

R ERSE
EFFER
=)l )

%Emﬁ#ﬁﬁﬁ

PR EFSE
SHEFTER
ol | )

| HEESHERSE

ﬂﬁ%ﬁ

o

B IR MR A

26

13/78

=

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

| SEE GG¥i |-

—1 i RSP

=k 2L
E R

100



(

)

10

14/78

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad



(

(

(

(

(
(

(

)

)
)

)

(

)

(

)

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

)

)

)

15/78



(

(

(

(

(

)

)

)

)

)

16/78

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

16

30

37

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

24

18

17/78



12
19
T T <
ﬁ [ £ 3=Ar N R
5
2 o EiniB S B 4T - fHE 0
TR Uz DS L, R E ig
2 P e T Y 2
e i
[ )
T WAz DGR Bt S iy
r TRFE {340 S A R ER R o o P A z
b
; :
g T O4M 9 S 1R AL P TR BRI R ] B
n T YRy &
-1 I
B Hl
E E-auLy AU CHT TREER- o REC gy | F
] o PR o e B Rl
=
T
1 EBP
AUz O, B XML EE
)
3.78 3.5
)
)
1.7442 1.615

EDINETOOOO

OO000D0O000DO0ODOO(E12454)
ooooodooodooodooodd

18/78




(

(

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
ooooodooodooooooodd

0.84

0.75

0.025

)

)

0.01026

0.0095

1.9042

19/78

0.3

0.16



15

15

2.1

2.1

15.315

0.

15

315

0.315

25

25

26

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

20.315
20.315
49 12 31
100
20
0.315
49 12 31

20/78



EDINETOOOO

OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

(@)
26
1,075,962 0.00%
42,798,296, 130 99. 16%
361,910,955 0.84%
43,161,283,047 100.00%
)
26
() () (%)
() ()
Australia Equity Incone Fund 42,194,908,933 0.9857 1.0143 99.16%
Premium Class
41,593,968,706|  42,798,296,130
1,057,457 1.0174 1.0175 0.00%
1,075,962 1,075,962
99.16%
0.00%
99.16%

26

26

21/78



(

(

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

)
24 30 10,742 1.0000
25 17 13,745 14,529 1.1396 1.1876
25 17 17,508 18,695 1.0208 1.1078
25 17,872 1.0109
25 19,077 1.0753
25 10 24,207 1.0829
25 11 33,096 1.0449
25 12 41,253 1.0339
26 17 44,360 46,809 0.9995 1.0895
26 45,246 0.9578
26 49,715 1.0001
26 53,438 1.0050
26 52,751 1.0097
26 51,007 1.0025
26 50,905 0.9881
% 17 49,049 53,646 0.9865 1.0765
26 47,873 1.0145
26 43,161 1.0090
24 30 25 17 0.0480
25 18 25 17 0.0870
25 18 26 17 0.0900
26 18 26 17 0.0900
24 30 25 17 18.8%
25 18 25 17 2.8%
25 18 26 17 6.7%
26 18 26 17 7.7%
x 100
)
24 30 25 17 34,763,549,041 22,702,135,618
25 18 25 17 16,915,253,687 11,824,334,518
25 18 26 17 35,518,535,954 8,286,529,204
26 18 26 17 32,498,607,852 27,163,559,512
)
26
3,430,061,210 65.41%
100,321,100 1.91%
501,148,600 9.56%
1,212,489,593 23.12%
5,244,020,503 100.00%

2278



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

)
26
() () (%)
) ()
11455 990,000,000 99.99 99.99 18.88%
989,972,280 989,994,060 2014/09/01
21404 990,000,000 99.99 99.99 18.88%
989,934,660 989,960,400 2014/10/20
3465 750,000,000 99.99 99.99 14.30%
749,953,500 749,973,750] 2014/10/14
41323 2 700,000,000 100.02 100.01 0.1000| 13.35%
700,182,000 700,133,000 2014/12/15
5(31 100,000,000 100.57 100.49 0.8100 1.92%
100,575,000 100,490,600] 2015/06/22
613 100,000,000 100.37 100.33 0.6080 1.91%
100,371,000 100,332,100 2015/05/21
7(22-3 5 100,000,000 100.34 100.32 0.4800 1.91%
100,343,000 100,321,100 2015/06/25
8|1 100,000,000 100.19 100.15 0.6830 1.91%
100,197,000 100,155,700 2014/12/17
9|58 100,000,000 100.12 100.08 0.3400 1.91%
100,120,000 100,085,700] 2015/01/23
103 100,000,000 100.14 100.08 0.3520 1.91%
100, 146,000 100,084,500] 2015/03/02
65.41%
9.56%
1.91%
76.88%
26
26

2014882980

TR OHERS

B A1 75100 Y PE DHERS (asen~20145287120m)

() ()

16,000 20145 B8R 150/
2014 TH 150M
2014% 68 | 1508 |
2014%F 5B 1501

2014F 48 150M

i1 EMRH | 1.8008

BEREM 3.300M
AR EE 1 FOSA ). KM

FEEEEEEE

M7 131 1T 141 47
W R SaN
— NG AEENENnE Z0 %
w— R (R FE MR 550 S IS EAN) B8
* BREN (SRS RN R RN RRN) . B0 ESsmRELAtOAL THNLTHUET,

23/78



(

(

(

EDINETOOOO
O00000000000000(E12454)
OooOooooOoooooooooboood

E R YOE DR

| i FA S T

Australia Equity Income Fund Premium Class | 99 2%

FryYa-RADVAL - RY—TPUF 0.0%

sEREELFRTEERRETL

W2 (1 1 08548)

A—AFSUF - IOMF1 - A »hh- FPYE FLIFLISA Py Y- RRVAYN-TY—FPFE

| R ¥ | EEn | | R L
1 |'WESTPAC BKG CORP =R B8.9% 1 | 455 EEIGIHES [E]{ ST & 18.9%

2 | CMNWLTH BK OF AUST £ | 83% | 2404 EMEWES |EEES 18.9%
3 | AUST & NZ BANEK GRP = T.4% 3 | 465 ER BRI 5 1 25 14.3%

"4 | TELSTRA CORP LTD WEAMRYT—ER | 7.0% | 4 |32325EM E®IES 13.4%
5 |BHP BILLITON LTD i 5.9% 5 |31 BEt—T17 | il 1.59%
& |NATL AUSTRALIA BK ) 50% | 6 [13Ya—U—2X* HE 1.9%
7 |INSURANCE AUST GRP £l 40% | T |223 FemssE WABEES | 1.9%
8 |MACQUARIE GP LTD =R 3.9% 8 |1 3ha—59I3F (HES 1.9%
9 |WESFARMERS LTD TERWE 34% | |9 [58/EREE % 1.9%
10| WOODSIDE PETROLEUM IzN¥-— 31% 10| 3 FI-E HES 1.9%

*REUBEA - FSUT-TIAF 1A 2hb- T 2 F FLEATLYSAORBEENRMNE  sBRRELS v o 22 TRV L b7 =T L FOERESHH
+ B ERER SR (GCs)

SERPI A B O HER

20% —

14.0%
10 L . 10.0% 10.1%
AT N N §
_10%_
—20%

20055 20065 2007 2008 2000 20105 20115 20125 201 3¢ 2014%

* 7 FOREEEEEA = A PETL TEN SV EL. 20125 RS NREH (2012575300 S SR E TOMBE 20145 REAFE TOMBETT.
W 7r L FOSRESER R0t etmERLALDELTHRELTE LT,
*7r IR, N FT— TR & A,

P FOERERIE ETHEAZORETHY. AOEHRREENET S HOTES EEA.
- P FOERERIERNE. ERSHOF—LA—PTHRELTULSBE BN ET,

)

)

)

24178



(

(

)

)

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

0.3

25/78



(

(

(

(

(

)

)

)

)

)

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

http://www.daiwasbi.co.jp/
0120-286104

24 30

30

18 17

26/78

29 18

30



16

27178

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad



(

)

28/78

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

10

29/78

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad



59

26

133

17

193

30/78

EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

38
12

26 18



EDINETOOOO
O000DO0000O0000O0O0(EL2454)
Ooooooooooooooooooad

26 17 26 17
3,174,889,389 2,677,698,828
43,079,730,076 48,282,280,503
1,075,645 1,075,962
206,881,017
46,255,695,110 51,167,936,310
46,255,695,110 51,167,936,310
898,769,993
665,765,090 745,790,815
270,424,464 1,299,334,483
917,024 1,121,346
58,323,021 71,317,983
817,578 1,079,217
1,895,017,170 2,118,643,844
1,895,017,170 2,118,643,844
44,384,339,342 49,719,387,682
23,661,402 670,095,216
109,730,911 6,041,981
44,360,677,940 49,049,292,466
44,360,677,940 49,049,292,466
46,255,695,110 51,167,936,310

31/78



EDINETOOOO
O000DO0000O0000O0O0(EL2454)
Ooooooooooooooooooad

25 18 26 18
26 17 26 17

2,164,174,139 4,234,895,793
439,344 642,046
1,058,441,561 209,115,561
1,106,171,922 4,444,653,400
3,396,161 6,709,019
215,998,451 426,696,337
817,578 1,079,217
220,212,190 434,484,573
885,959,732 4,010,168,827
885,959,732 4,010,168,827
885,959,732 4,010,168,827
32,746,870 255,855,691
356,390,804 23,661,402
1,550,265,120 249,319,619
249,319,619

1,550,265,120
334,983,125 52,936,226

334,983,125
52,936,226
2,448,547,063 4,597,130,343
23,661,402 670,095,216

32/78



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

26 18
26 17
@
@
26 17 26 17
17,152,332,592 44,384,339, 342
35,518,535,954 32,498,607,852
8,286,529, 204 27,163,559,512
44,384,339, 342 49,719, 387,682
23,661,402 670,095,216
25 18 26 18
26 17 26 17
11 25 19 17 26 17
3,551,976,727 2,013.55 9,228,567,635 1,886.08
264,605,516 733,947,932
150 150
229,252,928 603,750,029
0 0
2,632,637,225 8,515,208,779
690,086,574 109,608,827
3,551,976,727 9,228,567,635
(2,013.55 ) (1,886.08 )
264,605,516 733,947,932
(150 ) (150 )
12 25 17 18 26 17
3,511,058,910 2,002.33 9,581,153,283 1,861.78
263,022,953 771,933,766
150 150
237,379,225 627,808,230
0 0
2,665,025,391 8,948,450,920
608,654,294 4,894,133
3,511,058,910 9,581,153,283
(2,002.33 ) (1,861.78 )
263,022,953 771,933,766

33/78




EDINETOOOO
OO000D0O000DO0ODOO(E12454)
oopoodooodooodonoodd

[ 150 ) | [ 150 ) |
13 25 10 17 19 26 17
3,867,573,919 1,977.82 9,873,227,279 1,846.56
293,320,367 802,021,819
150 150
234,594,843 705,636,791
0 0
3,087,283,906 9,163,075,588
545,695,170 4,514,900
3,867,573,919 9,873,227,279
(1,977.82 ) (1,846.56 )
293,320,367 802,021,819
(150 ) (150 )
14 25 11 18 20 26 19
5,193,624,051 1,956.68 9,434,639,158 1,819.55
398,145,555 777,771,457
150 150
317,155,629 622,460,013
0 0
4,422 ,773,740 8,807,252,984
453,694,682 4,926,161
5,193,624,051 9,434,639,158
(1,956.68 ) (1,819.55 )
398,145,555 777,771,457
(150 ) (150 )
15 25 12 17 21 26 17
7,261,231,818 1,932.25 9,158,669,079 1,794.26
563,687,582 765,664,554
150 150
436,598,928 615,688,779
0 0
6,466,400,801 8,532,131,322
358,232,089 10,848,978
7,261,231,818 9,158,669,079
(1,932.25 ) (1,794.26 )
563,687,582 765,664,554
(150 ) (150 )
16 26 17 22 26 17
8,480,030,236 1,910.59 8,826,143,920 1,775.19
665,765,090 745,790,815
150 150
550,542,174 642,645,420
0 0
7,704,534,235 8,178,721,838
224,953,827 4,776,662
8,480,030,236 8,826,143,920
(1,910.59 ) (1,775.19 )
665,765,090 745,790,815
(150 ) (150 )

26 18
26 17
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26 17
o
@
26 17
106
719,656,082
719,656,188
26 17
449,869,719
449,869,719
26 17
26 17
26 18 26 17
26 17 26 17
0.9995 0.9865
10,000 9,995 10,000 9,865

Australia Equity Income Fund
Premium Class

48,839,045,624

48,282,280,503
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1,057,457

1,075,962

48,840,103,081

48,283,356,465

)

26 17 26 17
1,326,811,432 1,737,474,403
6,023,315,950 3,930,081,840

1,432,212 269,432
67,123
7,351,626,717 5,667,825,675
7,351,626,717 5,667,825,675
84,834,280 14,362,904
84,834,280 14,362,904
84,834,280 14,362,904
7,143,973,874 5,556,092,970
122,818,563 97,369,801
7,266,792,437 5,653,462,771
7,266,792,437 5,653,462,771
7,351,626,717 5,667,825,675
26 18
26 17
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26

17

26 17

8,895,801,834
6,006,965,207
7,758,793,167

7,143,973,874
2,836,292,544
4,424,173,448

5,290,934 9,646,105
8,264,116 14,635,556
3,568,250 6,232,177
1,011,354 1,658,852
7,064,384 10,389,993
5,715,537 8,161,787
2,498,984 4,242,586
8,166,981 12,208,178
2,132,399 5,947,931
19,006,411 38,494,372
447,266,994 347,876,918

1,385,575,395
23,381,204

2,518,069,269

1,034,182,574
23,451,240

1,759,598,878

47,489,756 32,100,324
453,999,207 326,270,346
1,531,694,038 1,326,169,163
117,062,427 185,319,733
4,897,199 4,620,970
6,739,540 4,664,933
3,561,598 3,436,300
4,744,778 8,723,015
BRICs 9,299,466 5,577,846
59,092,252 109,290,904
40,003,359 38,167,457
88,773,061 76,533,134
13,500,330 11,521,856
6,983,306 12,150,061
270,889 270,889
18,658,181 18,658,181
679,887 679,887
9,783 9,783
9,512,243 9,512,243
49,237 49,237
393,895 393,895
147,711 147,711
49,237 49,237
598,533 598,533
827,757 827,757
57,557,955 13,996,916
1,057,457 1,057,457
12,541,581 12,541,581
4,566,053 4,566,053
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14,309 14,309
12,837 12,837
a 66,417,109 66,417,109
196,696 196,696
196,696 196,696
196,696 196,696
2,735,635 2,508,411
2,418,810 1,720,016
984 984
98,290
98,377 98,377
F-1
139,912,797

7,143,973,874 5,556,092,970
7,143,973,874 5,556,092,970

26 18

26 17

26 17
(€H)
@
26 17
2,015,320
2,015,320
25 26 26 17
26 17
58,980
58,980
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26

17

26 17

1.0172
10,000 10,172

1.0175
10,000 10,175

319 2 500,000,000 500,020,000
323 2 700,000,000 700,175,000
404 990,000,000 989,948,520
455 990,000,000 989,968,320
465 750,000,000 749,970,000
3,930,000,000 3,930,081,840
Australia Equity Income Fund Premium Class
2014 31
2014 31
2014 31
( \49,479,214,279) \ 52,814,919,542
5,005
\40,510 40,510
912,404,706
437,475,222
50,985,000
4,040,319

39/78
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2014

31

\257,998,000

\3,782,101)
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565,189,425

872,615,517
13,709,188
5,531,392
4,082,600
2,434,758

1,006,131

1,464,569,011

52,755,301,293

52,755,301,293

52,521,066,485

1.0045

1,284,803,651

270,404

1,285,074,055

32,015,874
16,029,557
7,182,878
5,266,979
3,911,739

259,421

64,666,448

1,220,407,607




2014

2014

31

31
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(454,572,094)
(37,348,719)

331,696,099

(160,224,714)

880,302,734
12,048,395

(332,107,281)

560,243,848

400,019,134

1,620,426,741

1,220,407,607
(160,224,714)

560,243,848

1,620,426,741

(4,341,164,092)

44,098,627,625

41,377,890,274

11,377,411,019

52,755,301,293




600,000

910,000

1,000,000

630,000

1,190,000

1,500,000

260,000

100,000

390,000

1,000,000

400,000

190,000

7,600,000

190,000

(97.9%)

(97.9%)

AGRICULTURE (0.9%)

GrainCorp, Ltd. Class A

BANKS (33.3%)

Australia & New Zealand Banking Group, Ltd.

Bendigo and Adelaide Bank, Ltd.

Commonwealth Bank of Australia

National Australia Bank, Ltd.

Westpac Banking Corp.

BUILDING MATERIALS (0.2%)

Adelaide Brighton, Ltd.

COMMERCIAL SERVICES (0-2%)

Brambles, Ltd.

DIVERSIFIED FINANCIAL SERVICES (4.1%)

Macquarie Group, Ltd.

ELECTRIC (0.5%)

DUET Group - Preference Shares

Spark Infrastructure Group - Preference Shares

ENGINEERING & CONSTRUCTION (2.4%)

Monadelphous Group, Ltd.

NRW Holdings, Ltd.

Sydney Airport - Preference Shares
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\ 482,221,688

2,871,624,423

1,086,239,669

4,656,818,274

4,027,811,054

4,948,213,042

17,590,706,462

99,517,880

88,388,219

2,156,510,278

198,539,412

65,288,922

263,828,334

304,862,995

768,958,416

75,989,051



70,000

350,000

1,000,000

1,000,000

51,600

900,000

8,300,000

520,000

1,410,000

300,000

200,000

300,000

740,000

4,750,000

3,400,000

WorleyParsons, Ltd.

ENTERTAINMENT (1.5%)

Aristocrat Leisure, Ltd.

Tabcorp. Holdings, Ltd.

Tatts Group, Ltd.

FOOD (0.3%)

Woolworths, Ltd.

INSURANCE (13.7%)

AMP, Ltd.

Insurance Australia Group, Ltd.

QBE Insurance Group, Ltd.

Suncorp Group, Ltd.

INTERNET (0.1%)

Wotif.com Holdings, Ltd.

IRON/STEEL (1.1%)

Atlas Iron, Ltd.

BlueScope Steel, Ltd.

Fortescue Metals Group, Ltd.

MEDIA (2.5%)

Seven West Media, Ltd.

Southern Cross Media Group, Ltd.

MINING (14.5%)

43/78
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101,159,649

1,250,970,111

179,735,439

325,490,094

276,809,757

782,035,290

175,931,882

427,814,253

4,412,824,791

636,318,816

1,732,132,284

7,209,090,144

75,884,054

18,613,070

175,535,567

370,829,623

564,978,260

897,722,679

444,613,741

1,342,336,420




1,300,000

258,200

1,265,000

500,000

157,823

2,100,000

5,600,000

650,000

150,000

230,000

1,400,000

2,900,000

80,000

5,000,000

170,000

75,000

140,000

1,100,000

700,000

BHP Billiton, Ltd.

Iluka Resources, Ltd.

Newcrest Mining, Ltd.

0Z Minerals, Ltd.

PanAust, Ltd.

Regis Resources, Ltd.

Rio Tinto, Ltd.

MISCELLANEOUS MANUFACTURERS (0.2%)

GUD Holdings, Ltd.

OIL & GAS (3.4%)

Beach Energy, Ltd.

Drillsearch Energy, Ltd.

Santos, Ltd.

Senex Energy, Ltd.

Woodside Petroleum, Ltd.

PACKAGING & CONTAINERS (0.1%)

Amcor, Ltd.

PHARMACEUTICALS (0.1%)

Sigma Pharmaceuticals, Ltd.
PIPELINES (0-3%)

APA Group - Preference Shares
REITS (3.5%)

Ardent Leisure Group - Preference Shares

CFS Retail Property Trust Group

Charter Hall Retail REIT

44/78

EDINETOOOO
OO000D0O000DO0ODOO(E12454)

Ooooooooooooooooooad

4,403,618,480

472,962,879

148,987,551

713,596,464

841,883,469

140,838,896

909,892,763

7,631,780,502

119,648,631

227,843,066

462,272,295

103,087,772

357,943,652

633,168,912

1,784,315,697

74,380,691

82,517,943

158,471,295

33,408,074

198,443,961

239,201,811
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340,000 Goodman Group 153,505,328
4,200,000 Mirvac Group 681,524,713
390,000 Westfield Group 381,567,933
650,000 Westfield Retail Trust 184,889,828
1,872,541,648
RETAIL (7.7%)
1,900,000 David Jones, Ltd. 589,413,880
7,100,000 Myer Holdings, Ltd. 1,511,285,824
494,000 Wesfarmers, Ltd. 1,942,236,617
4,042,936,321
TELECOMMUNICATIONS (7.3%)
7,900,000 Telstra Corp., Ltd. 3,830,665,236
( \48,343,951,724) 51,679,656,986
( \48,343,951,724) \ 51,679,656,986
@2.-2%)
@2.2%)
Hong Kong and Shanghai Bank, Tokyo
JPY 622,679,764 0.01% due 04/01/14 622,679,764
Sumitomo, Tokyo
JPY 411,289,512 0.01% due 04/01/14 411,289,512
Deutsche Bank AG, Grand Cayman
AUD 1,061,200 1.68% due 04/01/14 101,293,280

1,135,262,556

( \1,135,262,555) 1,135,262,556

( \49,479,214,279) 100.1 \  52,814,919,542
.1 (59,618,249)
100 .0% \  52,755,301,293
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Call - OTC Japanese yen versus Australian dollar

Capital

Call - OTC Japanese yen versus Australian dollar

Capital

Call - OTC Japanese yen versus Australian dollar

Capital

Call - OTC Japanese yen versus Australian dollar

Call - OTC Japanese yen versus Australian dollar

Barclays Capital \-

HSBC Bank

Barclays
\ 95.16 05/07/2014 45,000,000 (50,985,000) \ (62,750,929)

Barclays
93.48 04/28/2014 39,000,000 (39,663,000) (89,414,949)

Barclays
93.80 04/11/2014 40,000,000 (45,600,000) (72,349,520)
HSBC Bank 92.48 04/22/2014 41,000,000 (46,740,000) (125,226,587)
HSBC Bank 92.12 04/15/2014 65,000,000 (75,010,000) (215,447,440)
(257,998,000) \ (565,189,425)

*

\ (224,515,398) \- \- \ (224,515,398)
- (340,674,027) - - (340,674,027)
\- \ (565,189,425)  \- \- \ (565,189,425)

AUD —

JPY —

2014 3 31

46/78



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

2013 4 1
2014 3 31
GAAP
GAAP

®

®

60

GAAP
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2014 3 31

(Level ) (Level ) (Level )
Agriculture 482,221,688 \ \ - 482,221,688
Banks 17,590,706,462 - 17,590,706,462
Building Materials 99,517,880 - 99,517,880
Commercial Services 88,388,219 - 88,388,219

Diversified Financial Services
Electric

Engineering & Construction
Entertainment

Food

Insurance

Internet

2,156,510,278

263,828,334

1,250,970,111

782,035,290

175,931,882

7,209,090,144

75,884,054

49/78
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7,209,090,144

75,884,054



EDINETOOOO
OO000D0O000DO0ODOO(E12454)
Ooooooooooooooooooad

Iron/Steel 564,978,260 = 564,978,260
Media 1,342,336,420 = 1,342,336,420
Mining 7,631,780,502 - 7,631,780,502

Miscellaneous Manufacturers

119,648,631

119,648,631

Oil & Gas 1,784,315,697 - 1,784,315,697
Packaging & Containers 74,380,691 - 74,380,691
Pharmaceuticals 82,517,943 - 82,517,943
Pipelines 158,471,295 - 158,471,295
REITS 1,872,541,648 - 1,872,541,648
Retail 4,042,936,321 - 4,042,936,321

Telecommunications

Time Deposits

3,830,665,236

1,135,262,556

52,814,919,542

3,830,665,236

1,135,262,556

\ 52,814,919,542

*x

2014 3 31

2014 3 31

©

©)

2014 3 31

10

\ (565,189,425)

\

\

(565,189,425)

\ 4,341,164,092
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\ 4,341,164,092

®

®

©

2014 3 31

Q)

2014 3 31

m
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@
ASC 815-10-50 a)
b) ©)

ASC 815

2014 3 31
ASC 815

\  (565,189,425)

2014 3 31
ASC 815
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\ 119,881
331,696,099
\ 331,815,980

\ 4,701
(332,107,281)
\  (332,102,580)

2014 3 31 928,223

2014 3 31 135,076,923
162,623,931
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45,414 ,956,832

2,253,673,785

43,161,283,047

42,778,253,672

1.0090

5,260,042,713

16,022,210

5,244,020,503

5,153,608,971

1.0175
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)

20 26
12,800,000
3,850,000
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2,913,352 72
13 148,802
199 2,715,875
6 48,674
218 2,913,352
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38
59 19
52
193 42 25
26 31
41 42
25 3 31 26 3 31
17,579,316 17,588,077
156,563 149,868
2,378,328 2,410,896
799,736 895,204
21,990 15,769
473,110 490,240
3,144 13,019
21,412,190 21,563,076
183,873 162,431
87,233 68,912
710 710
8,895 9,490
280,711 241,544
261,979 173,597
3,150
12,706 12,706
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274,685 189,454
5,125,836 5,381,370
1,169,774 1,169,774

1,904 2,299

509,430 511,366

132,660 132,660

548,043 611,818

1,716 2,209

70,650 70,650
7,418,714 7,740,848
7,974,112 8,171,846
29,386,302 29,734,923

( )

41 42
25 3 31 26 3 31

3,396 3,558

165,892 158,035
1,113,859 1,109,332
1,127,749 1,020,908

939,336 1,316,049

880,000 955,000

73,000 80,000
20,203 21,473
4,323,437 4,664,357
5,944 6,569
1,268,146 1,391,001

148,470 116,430
1,422,561 1,514,000
5,745,998 6,178,358
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( )
41 42
25 3 31 26 3 31
2,000,000 2,000,000
156,268 156,268
156,268 156,268
343,731 343,731
1,100,000 1,100,000
19,981,120 19,953,563
21,424,851 21,397,294
23,581,120 23,553,563
59,183 3,001
59,183 3,001
23,640,304 23,556,565
29,386,302 29,734,923
41 42

24 4 1 25 4 1

25 3 31 26 3 31
2,960,778 3,557,574
27,854,931 27,766,163
90,710 69,161
30,906,420 31,392,899
13,056,993 13,355,205
175,532 204,927
1,059 269
1,114,992 1,191,119
4,000,398 3,772,225
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131,444 145,854
31,982 35,588
404,102 495,807
27,397 26,478
4,830 2,206
30,634 34,597
18,979,368 19,264,279
201,630 201,630
2,883,776 2,983,202
55,582 92,691
4,450 5,583
559,967 614,668
22,159 19,862
146,403 167,353
72,111 74,265
726,878 618,978
213,305 222,235
79,314 77,093
873,819 939,093
38,530 38,530
67,700 87,400
255,296 290,905
6,200,926 6,433,492
5,726,125 5,695,126
25,045 34,957
3,232 3,291
33,455 68,331
2,945 1,706
11,668 11,918
76,346 120,205
23,470

55
55 23,470
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5,802,417 5,791,861
42,767
42,767
1 111,382
7 1,884
4,575
115,965 1,884
5,729,219 5,789,977
2,213,779 2,321,531
32,604 49,846
2,181,175 2,271,684
3,548,044 3,518,293
41 24 4 1 25 3 31
2,000,000 156,268 156,268 343,731 1,100,000 18,204,076
1,771,000
3,548,044
1,777,044
2,000,000 156,268 156,268 343,731 1,100,000 19,981,120
19,647,807 21,804,076 14,256 14,256 21,789,820
1,771,000 1,771,000 1,771,000
3,548,044 3,548,044 3,548,044
73,440 73,440 73,440
1,777,044 1,777,044 73,440 73,440 1,850,484
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21,424,851 23,581,120 59,183 59,183 | 23,640,304
42 25 4 1 26 3 31
2,000,000 156,268 156,268 343,731 1,100,000 19,981,120
3,545,850
3,518,293
27,556
2,000,000 156,268 156,268 343,731 1,100,000 19,953,563
21,424,851 23,581,120 59,183 59,183 23,640,304
3,545,850 3,545,850 3,545,850
3,518,293 3,518,293 3,518,293
56,182 56,182 56,182
27,556 27,556 56,182 56,182 83,739
21,397,294 23,553,563 3,001 3,001 23,556,565
1.
€))
@
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€Y)

&)

®

15 30
4 15

10

€))

@

®

*

®

€))

4,575

4,583

41
25 3 31

42
26 3 31
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1.
354,743 389,326
307,425 282,257
7,382 10,890
2.
15,346 11,273
41 42
24 4 1 25 4 1
25 3 31 26 3 31
1. 111,382
41 24 4 1 25 3 31
3,850 3,850
3,850 3,850
1
24 6 29
1,771,000 460 24 3 31 24 6 29
2
25 6 24
3,545,850 921 25 3 31 25 6 25
42 25 4 1 26 3 31
3,850 3,850
3,850 3,850
1
25 6 24
3,545,850 921 25 3 31 25 6 25
2
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26 6 24
3,515,050 913 26 3 31 26 6 25
)
2
4 25 3 31 ( )
1 17,579,316 17,579,316
2 2,378,328 2,378,328
3 799,736 799,736
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