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a
@ (2021 6 30 )
() ()
166,046,987 99.29
166,046,987 99.29
399,442 0.24
399,442 0.24
786,342 0.47
167,232,771 100.00
QY
« 2
©)) (2021 6 30 )
) ) ()
GLOBAL REIT ALPHA FUND 36.86 36.07
1 4,602,699.5 99.29
JPY HEDGED CLASS 169,672,171| 166,046,987
1.0009 1.0009
2 399,083 0.24
399,442 399,442
)
99.29%
0.24%
99.53%

)
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1
2,860,198,138 | 2,882,794,590 1.0126 1.0206
(2012 12 13
2
4,069,271,026 | 4,103,395,110 0.9540 0.9620
(2013 6 13
3
3,615,356,130 | 3,647,817,359 0.8910 0.8990
(2013 12 13
4
2,605,991,472 | 2,628,401,423 0.9303 0.9383
(2014 6 13
5
1,766,895,791 | 1,782,465,294 0.9079 0.9159
(2014 12 15
6
1,420,875,486 | 1,434,764,836 0.8184 0.8264
(2015 6 15
7
1,228,985,932 | 1,241,629,020 0.7776 0.7856
(2015 12 14
8
1,053,084,542 | 1,063,877,374 0.7806 0.7886
(2016 6 13
9
808,649,415 817,819,050 0.7055 0.7135
(2016 12 13
10
816,394,077 825,983,138 0.6811 0.6891
(2017 6 13
11
615,736,643 623,441,462 0.6393 0.6473
(2017 12 13
12
460,931,149 467,365,676 0.5731 0.5811
(2018 6 13
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13
414,885,445 421,208,151 0.5249 0.5329
(2018 12 13 )
14
371,701,018 377,668,232 0.4983 0.5063
(2019 6 13 )
15
347,513,009 351,261,696 0.4635 0.4685
(2019 12 13 )
16
266,275,514 270,087,047 0.3493 0.3543
(2020 6 15 )
2020 6 266,944,981 0.3476
7 273,530,422 0.3533
8 274,455,488 0.3528
9 267,547,449 0.3412
10 267,895,798 0.3337
11 177,407,882 0.3485
17
175,740,778 178,291,909 0.3444 0.3494
(2020 12 14 )
12 176,569,982 0.3493
2021 1 176,184,685 0.3468
2 180,381,686 0.3532
3 163,578,204 0.3567
4 166,716,048 0.3628
5 167,342,954 0.3617
18
168,444,418 170,757,464 0.3641 0.3691
(2021 6 14 )
6 167,232,771 0.3608
()
1 0.0320
2 0.0480
3 0.0480
4 0.0480
5 0.0480
6 0.0480
7 0.0480
8 0.0480
9 0.0480
10 0.0480
11 0.0480
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12 0.0480
13 0.0480
14 0.0480
15 0.0330
16 0.0300
17 0.0300
18 0.0300
)
1 4.5
2 1.0
3 1.6
4 9.8
5 2.8
6 4.6
7 0.9
8 6.6
9 3.5
10 3.3
11 0.9
12 2.8
13 0.0
14 4.1
15 0.4
16 18.2
17 7.2
18 14.4
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3,469,206,597

1,044,650,058

3,171,029,683

1,730,075,655

1

2

3 604,834,632 812,691,542
4 141,963,712 1,398,373,447
5 80,509,508 935,565,520
6 84,102,237 294,121,327
7 109,803,567 265,586,358
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8 132,503,814 363,785,842
9 30,446,126 233,345,653
10 145,496,624 93,068,411
11 63,721,245 299,251,512
12 57,003,775 215,790,237
13 108,186,864 122,164,486
14 59,209,423 103,645,944
15 63,144,336 59,308,634
16 37,271,474 24,702,294
17 58,930,797 311,011,139
18 23,020,723 70,637,701
) 400,000,000
€)) (2021 6 30 )
() ()
97,172,577,332 100.00
97,172,577,332 100.00
QD)
( 2
©)) (2021 6 30 )
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a
@ (2021 6 30 )
() ()
1,303,038,808 99.39
1,303,038,808 99.39
99,860 0.01
99,860 0.01
7,891,371 0.60
1,311,030,039 100.00
(Y
2
0) (2021 6 30 )
) ) ()
GLOBAL REIT ALPHA FUND 20.94 20.22
1 64,433,506.8 99.39
CURRENCY SELECT CLASS 1,349,543,738| 1,303,038,808
1.0009 1.0009
2 99,771 0.01
99,860 99,860
)
99.39%
0.01%
99.40%

)
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() () X )X )
1
26,517,203,885 |  26,860,762,273 1.0806 1.0946
(2012 12 13
2
38,494,827,819 38,979,031,271 1.1130 1.1270
(2013 6 13
3
32,648,028,030 | 33,082,676,400 1.0516 1.0656
(2013 12 13
4
28,635,230,011 29,002,892,156 1.0904 1.1044
(2014 6 13
5
25,649,925,698 |  26,153,606,619 1.0185 1.0385
(2014 12 15
6
20,817,724,526 | 21,328,013,998 0.8159 0.8359
(2015 6 15
7
13,747,312,066 14,048,730,243 0.6385 0.6525
(2015 12 14
8
10,613,327,056 10,883,221,610 0.5505 0.5645
(2016 6 13
9
8,496,524,037 8,667,564,587 0.4968 0.5068
(2016 12 13
10
7,066,436,130 7,218,070,005 0.4660 0.4760
(2017 6 13
11
5,413,802,719 5,540,830,643 0.4262 0.4362
(2017 12 13
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12
3,982,307,182 4,063,958,152 0.3414 0.3484
(2018 6 13 )
13
3,407,570,988 3,463,862,218 0.3027 0.3077
(2018 12 13 )
14
2,872,388,062 2,921,711,620 0.2912 0.2962
(2019 6 13 )
15
2,636,080,792 2,683,791,421 0.2763 0.2813
(2019 12 13 )
16
1,420,738,541 1,444,404,170 0.1801 0.1831
(2020 6 15 )
2020 6 1,407,528,683 0.1793
7 1,378,370,335 0.1776
8 1,363,406,878 0.1768
9 1,287,128,063 0.1669
10 1,229,156,410 0.1614
11 1,325,541,548 0.1740
17
1,284,726,302 1,307,117,298 0.1721 0.1751
(2020 12 14 )
12 1,321,583,985 0.1777
2021 1 1,314,355,922 0.1780
2 1,369,004,638 0.1860
1,361,429,721 0.1879
4 1,333,845,921 0.1930
5 1,316,707,137 0.1977
18
1,331,927,456 1,345,114,396 0.2020 0.2040
(2021 6 14 )
6 1,311,030,039 0.1985

0.0560

0.0840

0.0840

0.0840

0.1020

0.1200

0.1020

0.0840

O |0 I Nl |dM]|lW]IN ]|

0.0720
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(4)

10 0.0600
11 0.0600
12 0.0510
13 0.0400
14 0.0300
15 0.0300
16 0.0220
17 0.0180
18 0.0140
()
1 13.7
2 10.8
3 2.0
4 11.7
5 2.8
6 8.1
7 9.2
8 0.6
9 3.3
10 5.9
11 4.3
12 7.9
13 0.4
14 6.1
15 5.2
16 26.9
17 5.6
18 25.5
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25,090,125,711

650,240,793

25,793,518,787

15,747,442,791

1,881,677,749

5,421,326,473

2,009,889,206

6,794,619,588

a |l b~ |l IDN |-

2,890,604,862

3,968,140,583
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(

)

6 3,526,017,792 3,195,590,277
7 1,060,893,601 5,045,497,388
8 1,037,186,191 3,288,873,553
9 995,646,687 3,169,774,119
10 737,293,168 2,677,960,624
11 851,820,059 3,312,415,196
12 539,932,282 1,578,300,290
13 630,615,550 1,036,793,786
14 484,410,630 1,877,945,140
15 373,550,428 696,136,146
16 481,541,849 2,135,124,732
17 213,005,142 637,882,828
18 194,466,123 1,064,661,245

100,000,000
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€Y)

2020 12 14 2021 6 14
6,689,489 3,053,333
172,413,221 167,509,816
399,482 399,442
179,502,192 170,962,591
179,502,192 170,962,591
2,551,131 2,313,046
994,014 108
5,020 4,824
201,049 193,260
10,200 6,935
3,761,414 2,518,173
3,761,414 2,518,173
510,226,355 462,609,377
334,485,577 294,164,959
175,740,778 168,444,418
175,740,778 168,444,418
179,502,192 170,962,591
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2020 6 16 2020 12 15

2020 12 14 2021 6 14
20,760,024 13,543,033
38 3
5,433,309 11,447,989
15,326,753 24,991,025
1,071 292
41,127 28,090
1,646,900 1,125,435
10,224 6,941
1,699,322 1,160,758
13,627,431 23,830,267
13,627,431 23,830,267
13,627,431 23,830,267
4,209,996 75,053
496,031,183 334,485,577
202,844,194 45,883,616
202,844,194 45,883,616
38,369,030 14,979,773
38,369,030 14,979,773
20,766,985 14,338,439
334,485,577 294,164,959
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©)
2020 12 15
2021 6 14
1. @
@
2.
3.
2020 12 13 2020 12 14
2021 6 13 2021 6
14 182
2020 12 14 2021 6 14
1. 1 762,306,697 510,226,355
58,930,797 23,020,723
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