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'6)) ( 30 6 29 )
() ()
5,566,882,549 98.58
5,566,882,549 98.58
400,120 0.01
400,120 0.01
79,533,665 1.41
5,646,816,334 100.00
QY
« 2
0 ( 30 6 29 )
) ) (D)
GLOBAL REIT ALPHA FUND 51.43 50.87
1 109,422,752.8 98.58
JPY HEDGED CLASS 5,628,524,118| 5,566,882,549
1.0027 1.0026
2 399,083 0.01
400,160 400,120
)

98.58%

0.01%

98.59%

)
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() () )X ) X
1
27,785,758,740 28,006,044,690 1.0091 1.0171
( 24 12 13
2
33,392,154,181 33,672,948,274 0.9514 0.9594
( 25 6 13
3
27,354,827,021 27,601,111,041 0.8886 0.8966
( 25 12 13
4
21,682,730,933 21,869,678,576 0.9279 0.9359
( 26 6 13
5
18,591,348,958 18,755,582,559 0.9056 0.9136
( 26 12 15
6
15,576,333,071 15,729,067,730 0.8159 0.8239
( 27 6 15
7
12,992,999,207 13,127,070,028 0.7753 0.7833
( 27 12 14
8
11,264,992,022 11,380,772,953 0.7784 0.7864
( 28 6 13
9
9,222,010,398 9,326,821,032 0.7039 0.7119
( 28 12 13
10
8,584,409,309 8,685,448,388 0.6797 0.6877
( 29 6 13
29 6 8,402,814,690 0.6734
7 8,266,450,910 0.6651
8 7,941,248,333 0.6614
9 7,640,588,569 0.6499
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10 7,458,106,557 0.6435
11 7,454,673,947 0.6431
11
( 20 12 13 ) 7,285,745,754 7,377,095,511 0.6381 0.6461
12 7,080,234,249 0.6368
30 1 6,683,471,291 0.6083
2 6,203,887,048 0.5759
3 6,131,512,181 0.5770
4 5,928,756,206 0.5729
5 5,866,253,536 0.5771
12
20 6 13 ) 5,717,995,922 5,798,002,722 0.5718 0.5798
6 5,646,816,334 0.5718
()
1 0.0320
2 0.0480
3 0.0480
4 0.0480
5 0.0480
6 0.0480
7 0.0480
8 0.0480
9 0.0480
10 0.0480
11 0.0480
12 0.0480
(
1 4.1
2 1.0
3 1.6
4 9.8
5 2.8
6 4.6

39/118



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

7 0.9
8 6.6
9 3.4
10 3.4
11 0.9
12 2.9
@
1 27,675,613,484 539,869,665
2 13,842,495,350 6,278,977,511
3 1,397,202,365 5,710,961,459
4 760,940,859 8,177,987,951
5 650,205,220 3,489,460,543
6 504,937,811 1,942,305,526
7 387,969,976 2,720,949,667
8 516,259,077 2,802,495,426
9 1,239,722,183 2,611,009,251
10 1,224,921,612 1,696,365,979
11 533,845,710 1,745,010,992
12 152,662,739 1,570,532,315
) 400,000,000
[€)) ( 30 6 29 )
() ()
48,176,942,874 100.00
48,176,942,874 100.00
(D
( 2
@ ( 30 6 29 )
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3,723,096,344 99.50
3,723,096,344 99.50
100,030 0.00
100,030 0.00
18,498,547 0.49
3,741,694,921 100.00
(D
( 2
) ( 30 6 29 )
) () | ®
GLOBAL REIT ALPHA FUND 74.11 72.88
1 51,083,192.84 99.50
NON HEDGED CLASS 3,786,242,538| 3,723,096,344
1.0027 1.0026
2 99,771 0.00
100,040 100,030
()

99.50%

0.00%

99.51%

)
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1
3,185,507,247 3,212,379,353 1.0669 1.0759
( 24 12 13
2
9,789,268,768 9,867,496,801 1.1262 1.1352
( 25 6 13
3
9,056,555,042 9,128,866,158 1.1272 1.1362
( 25 12 13
4
8,095,775,898 8,157,390,341 1.1825 1.1915
( 26 6 13
5
7,718,390,517 7,807,388,002 1.3009 1.3159
( 26 12 15
6
7,197,348,706 7,287,973,665 1.1913 1.2063
( 27 6 15
7
6,430,689,537 6,519,698,133 1.0837 1.0987
( 27 12 14
8
5,336,189,671 5,419,843,997 0.9568 0.9718
( 28 6 13
9
5,108,864,159 5,195,018,171 0.8895 0.9045
( 28 12 13
10
5,021,497,019 5,115,320,566 0.8028 0.8178
( 29 6 13
29 6 5,065,627,043 0.8191
7 5,048,424,017 0.8003
8 4,907,814,547 0.7862
9 4,830,489,631 0.7849
10 4,812,995,360 0.7731
11 4,781,590,649 0.7626
11
4,730,699,083 4,823,856,432 0.7617 0.7767
( 29 12 13
12 4,715,854,521 0.7612
30 1 4,380,300,822 0.7064

44/118



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooooooooooooooodad

3,995,368,977

0.6527

3,877,086,486

0.6433

3,893,708,995

0.6529

a |~ jw N

3,740,833,101

0.6512

12

30 6 13 )

3,745,890,735

3,803,223,389

0.6534

0.6634

6

3,741,694,921

0.6505

()

0.0360

0.0540

0.0540

0.0540

0.0720

0.0900

0.0900

0.0900

O |l | N O | D |lWIN]|]PFE

0.0900

[y
o

0.0900

[EEN
[EEN

0.0900

[EY
N

0.0750

10.3

10.6

4.9

9.7

16.1

15

1.5

3.4

O |0 I Nl |d]lW]IN ]|

2.4

[y
o

0.4

[EEN
[EEN

6.1

[N
N

4.4

45/118



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

®
1 3,000,750,396 114,960,810
2 8,859,447,228 3,153,233,125
3 827,082,478 1,484,517,651
4 560,864,314 1,749,383,550
5 522,915,515 1,435,799,098
6 856,846,543 748,348,303
7 808,745,702 916,503,182
8 563,063,191 920,014,578
9 1,042,822,368 876,176,590
10 1,268,547,920 757,245,628
11 933,889,398 978,302,595
12 396,057,000 873,281,462

) 100,000,000
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€Y)

29 12 13 30 6 13
228,245,379 179,440,073
7,187,426,344 5,663,266,705
400,280 400,160
7,416,072,003 5,843,106,938
7,416,072,003 5,843,106,938
91,349,757 80,006,800
30,511,805 38,452,205
198,626 155,750
7,945,375 6,230,235
320,686 266,026
130,326,249 125,111,016
130,326,249 125,111,016
11,418,719,677 10,000,850,101
4,132,973,923 4,282,854,179
634,141,642 452,480,363
7,285,745,754 5,717,995,922
7,285,745,754 5,717,995,922
7,416,072,003 5,843,106,938
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29 6 14 29 12 14

29 12 13 30 6 13
502,562,883 444,830,158
7
382,020,922 623,054,394
120,541,961 178,224,229
34,895 21,621
1,283,038 1,021,657
51,323,398 40,867,749
320,686 268,917
52,962,017 42,179,944
67,579,944 220,404,173
67,579,944 220,404,173
67,579,944 220,404,173
1,055,644 1,217,687
4,045,475,650 4,132,973,923
598,368,291 637,745,064
598,368,291 637,745,064
181,700,045 62,746,800
181,700,045 62,746,800
570,690,819 505,692,034
4,132,973,923 4,282,854,179
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29 12 14
30 6 13
1. @
@
2.
29 12 13 30 6 13
1. 1 12,629,884,959 11,418,719,677
533,845,710 152,662,739
1,745,010,992 1,570,532,315
2. 11,418,719,677 10,000,850, 101
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4,132,973,923

4,282,854,179

29 6 14 29 12 14
29 12 13 30 6 13
29 6 14 29 12 14
29 7 13 30 1 15
82,360,842 70,430,253
0 0

881,918,718
848,487,657

1,812,767,217 1
1,451.54

99,908,343 1

80
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806,129,750
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1,489,627,863 1
1,346.80

88,483,893 1

80
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76,641,857

874,521,837
813,980,247

1,765,143,941 1
1,433.86

98,483,216 1

80

29 8 15
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848,708,505
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1,676,721,758 1
1,413.61

94,889,997 1

80
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61,671,976
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585,403,034

1,442,796,037 1
1,323.37
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80
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30 3 13

59,822,756

777,521,648
544,823,223

1,382,167,627 1
1,299.62

85,081,331 1

80
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1,631,851,710 1
1,402.29

93,096,599 1

80

29 10 14
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68,923,393
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692,985,845

1,606,051,020 1
1,382.10

92,962,907 1

80
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67,178,483

764,650,401
508,423,308

1,340,252,192 1
1,284.04

83,502,379 1

80

30 4 14
30 5 14

66,590,222

746,419,877
478,659,455

1,291,669,554 1
1,269.48

81,398,023 1

80
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30 5 15
30 6 13

77,896,008

734,995,076
454,591,155

1,267,482,239 1

1,363.12 1,267.37
91,349,757 1 80,006,800 1
80 80

29 12 14
30 6 13
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30 6 13
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54,471,409 47,397,814
40 40
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1
29 12 13 30 6 13
1 0.6381 0.5718
1 (6,381 ) (5,718 )
®
@
@

GLOBAL REIT ALPHA FUND JPY HEDGED
CLASS

110,083,909.130

5,663,266,705

5,663,266,705

399,083

400,160

400,160

5,663,666,865
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2017 2 28

: 40,654,658,005 22,895,525,106
289,559,173

3,781,687

23,188,865,966

47,430,394
3,781,687
51,212,081

23,137,653,885

5,105,401,465
9,946,577,046
7,990,096,106
48,758,165
46,821,103

59,464,926.99
164,794,186.36
166,598,342.96
676,613.67
612,994.88
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85.856
60.358
47.960
72.062
76.381
2017 2 28
)
4,616,847,760
(2,133,042,973)
55,155,436
2,538,960, 223
136,112,245
136,112,245
2,402,847,978
(4,480,735,515)
(2,077,887,537)
2017 3 10 12 137,242,689
2017 3 23 21 104,886,090
242,128,779
29 12 13 30 6 13
30,206,298,577 44 ,820,805,565
30,206,298,577 44 ,820,805,565
30,206,298,577 44 ,820,805,565
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100,000,000

4,686,948

104,686,948

104,686,948

30,114,686,908

44,596,558,890

91,611,669

119,559,727

30,206,298,577

44,716,118,617

30,206,298,577

44,716,118,617

30,206,298,577

44,820,805,565

29 12 14
30 6 13
29 12 13 30 6 13
29 6 14 29 12 14
29,736,055,655 30,114,686,908
9,298,118,096 57,010,437,262
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2014-07

2014-09

2014-11

8,919,486,843

3,021,993

1,018,149

9,963

9,963

9,962

947,268

29,910,270

999

999

999

102,434

1,994

39,849

68/118

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

42,528,565,280
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3,985 3,985
1
1
3,969,366,810 6,310,148,974
5,902,244,309 4,077,575,715
TOPIX 1,205,350,909 1,753,785,377
2
TOPIX 821,890,786 602,522,959
-2
6,073,206,032 4,307,054,429
TOPIX 5,071,127,230 2,966,758,220
-1
393,348,897 393,354,864
400
5,200,107,448 2,308,214,689
400
205,174,656 185,232,485
400
997 997
2016-
07
997 997
2016-07
997 997
2017-
06
997 997
2017-06
997 997
2016-
10
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997

7,150,666,839

199,401,795

39,456,741

5,020,480

126,413,008

135,732,892

13,958,125,625

1,193,491

2,981,988
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