EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2017 9 15

1/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11

3.24 3.0

2017 9 16 2018 3 16

2/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

http://www.nam.co.jp/

http://www.nam.co. jp/

3/94



RS
(B3E)

[RE—T77VE]

DR

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

[eH—07uH]

—
—wbA. -
" oniry e
TH=TPUK e

DR Depositary Receipt

4/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

7 O0—/VILUY —F{EH]

HEEm - 28 (EH=—7F+ T OER) BEF—<OREL

A= S5 A ML R OWEHE(L

» fiBSHERRE o875 F— o HSHR

"

{ERIESBROET L - EREHEE

HllOUHS —F FSwbi—L

m ERTOEAA AT

BEARA DS |Fr_LiBisin

A — W U 2 B EEE i

o | RAEASSSAROHERR
| o BAUZIOELERTAMEOELBRORE

| BR@RLER AR T & MR
S FPFURb M-I U TR e —OREICETE.
o TS e b B e
IR - RO ORE
© SIEMAHOEEE, VA2 20— LESOBANS
| B - O RERE

5/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

3,000

6/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

7/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

http://www.toushin.or_jp/

2012 6 19

8/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

[RH—T7K)

=t - D—LEAF—YTHE—TF LR

I

[~AE—T72F]

Tl =R AR =Y TP A= AN ) A —
AS—A(AEA~wUEY) Ba—A (BB ~u L)
L -

ZutaFEubw Ak
HAs

EE# 3% @ {EET 324

=BUFJERETHASH
(BERZRSH - BFETLI—

F

EEMECEREE. BREN
BLTEARSNOERELTL
9.

o /

'

ZHHEOHEM - RRD
Mk FIzET RN

L 4

ZHHEOR WO TR, B2
THEH, ELHORDYICHT
SEE. Be NaskE N
BEOZHL, GEUIZNESE
ﬁ?ﬁﬂﬁr:ﬂﬂT&l?ﬁ%Eﬁu
7.

N
w2¢ W W
| SE ]

2017 6

100

1995

4 4

9/94

| FoxMER@GERAH)

ERMEORE FE -HNFE
TLET,

\. J

18 108

369



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

1985 7 1

1995 4 4 4 27

1998 7 1

2000 5 8

97,604 90.00

10,844 10.00

10/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

20

10
236

341
10

20

11/94



10
11

12

13

14

15

16

17

18

19

20
21

22

17

13

14

21

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11
10
11
18
19
20
14

16

14

12 17
12

12/94



14

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

[ W FAEPYE L A J

................ |

ALYy EEE
(S TEEN)

| smeEs |

e :.____.i_ e e

[ Fa—LFosdsREmr |
BLEE |

O—ALTOHSREM |

— w;
RANEE P i "
wtgms | maams | s@ms | [ Trorga
T S xR ” :
[ T anme A £ [ T W s 1 }——[ {0 ¥ A R AT ] b % AaEmte 5
[_TﬁEEMHE}a P V| msmEE |
BhRAE ) ]'" | ERyn-vs | EREHNRS | e
[ B R it BT ]—» BB N
4 RBEEEL N
BREREAZ ) SLARERDAE
AREECRBSRORBENTIC
ERHMOHE- TRS Eﬁ?ﬂ*ﬁ'ﬁnilﬁ? SEEME - BEHOBRALSER
(15519 E) " MEEEFEAS~NEFERHE
EEENREL \jElSASORBKROEME
EREBLUT7F OBAF OGN
HREBLVT7AF DS 136 [ #H-avTISATURE
. ORI
] v AREMESLEHMORBERITO
ERENE-2 T mmona
- QLT TATLA o
3 PR £ T £ W RBH D WE- 54 :‘: :j:
FruE M- FE TRELE - FOH- - FENI7Y A EEREIEE
BERONLE-MTIEE KFOEAASHERRL, RE (15E 8
'\;ﬁ*_ R A R UAZ, 372 —F A0 @
- ﬁﬁ;&ﬁ*ﬂi‘f*" {FSABD
\ 2 M )

13/94



10

10

18

14/94

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

20



16

15/94

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

28
28
28



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

16/94



20

10

130

130

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

37

17/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

18/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

L =xan @ [ 2D EEHE

77 v EOair - Elis SRS ST A —T AR - FE
- B REIE S EPRRCET S - RGESEEFRAOBEFI VY
- BEATRRCMYT IHE - BEEHBSRROWETFI VY

ﬁmmumﬁﬁmﬁl Iammum-ﬁﬁmﬁ

[ EFAIEAEE - = ]

19/94



EDINETO O OO
OOooooooooooooooonOn(eL24s3)
OOO0dOooOooooooooooononD
(:ﬁ%ﬁ;ﬁ) BEZJCHT2E8EMBELT. 77 FOURAZOEBRMNEGIRE-EEZEEMIC
= A = s
TREOTSTEERLTLET .

®@-ytEA T=ILFAR=YT7IE=AFUA=AT=RA(BE~vIHY)

OI77VEOEBBEED LU DIPUREARNBHAEISALD
HilmokEBRARAHERADES =D
s F2 5 100 & (20125 7A~201756F)
40,000
30,000
20,000

____,,_p-"-h"'"-h_-—-.-'-——"""'-

ool .

— S (G

— ﬂé%lmi.lﬁﬁﬁﬁﬂ‘i!ﬂli.ﬁﬁ{ﬁm . R

T 2037 4T 25T 2067 JrZE BEs GRS REES BERN RN RNEn

@ZwEA - T—=ILEAR—=Y+T7/R=AFUIAM-BI—-Z (BBAvIEL)

W7 FOEHBREEDS LT DIP/FEREBENBHEISAED
HolmokEAREREHBOHEE MEEEDEE
50,000 (M) (%) it (%) (201 2478~ 201 7EE6H)
40,000 a0
30,000 60
437
10,000 20
a ““HHlH“ }‘[lhlll II”. 0
I” | | |I 20 =123
- ..213 _zz_ﬂ —IB.EI - g _1?4
—40 : !:':II
R (G * Tl
— BRS lAD s i A () =6l ITJ';
: ! . ; =80
N7 2037 47 2057 200647 JrUE BEG GREE 5REE OFEN TEEN SRR

TSR RCEROBETHERALTVETH. JP/RFC OV TREBEEBLEOFEMEZROT—IFSEFICELE
LW EET ST —F030RELEESTVET. LEM-T. JS70IC8VWTR. AENEEEISALOHEY
R ESFEEIETDTIEBHLEE L,

SISO BIFIETFECHTZRERR. BIlNOSESEBRALEDDLHBLTHELEERHERICLZIBOT
B REOESFERCRE IV THELEENBERSSURROEEERORELIREIBSHBUET. I7/F
HEFNENGAREISADOEHREER. SAXRICSTHEI FHOREETT.,

SIS0 BESEMOTF/EOERTY. IS0 BESEMIECBIIBT7 /EBLUNRNBEREISAD
£F M) 6 58 8 DR K - BVl - @I DOV TERTRLTWVET,

20/94



EDINETOOOO
O00000000000000000O0(E12453)
OooOooooOoooooooooboood

«:ﬁ!&&'}#i&?vxr-_asb‘%ﬁilﬂfﬁ:r:tﬂ)}ﬁﬂ}
B # # - TOPIX{MIIEER) (BEXNiAH)
FHEEE <0 MSCIOT U o T w2 A (YA, AL—2)
FEEE - MSCIZIT =V - T=Tuk A wFud 2 (B AHF, A~A—=2)
HEEM® --- NOMURA-BP E#
TEEN - ITSHREMN T (ECBFE.FN=R)
FHEEM - PELHYGBLEMTO—IL-FTa— 271 E(F~A—2)
vﬂrmﬂﬁﬁvzﬂ??;bmmlﬂﬂtmmuﬁﬂhu
CEAOERR. (BEAYEL (M DEEERRLTLET.

B S7EaE0RNTEHY. FROBRERT TS, T30 0TREUEEA.

TOPIX (W& MAER . ST RESHSIFHR (L TFIME|EVWONET)OHNEETEHY. BHOEYE. SRa0aE,
AR EENCRTSTATOHER A INOBLUTOPIX (RN EENOBSRETCEERICHMTLITATOES
FHEMELTNET,

SMSCIDTE A - /TR A2 MSC Inc. FEBELTWLEENTY. BENCM T S8 /M. SO0 Bl 00— 08
EMSCH Inc. [ICRELET . EL MSCH Inc. ZEENOMEETETHHASLUFRREEETSHNEGLTLET,
MECIT =TT -F—=rub-oA T AR MSC) Inc. FERLTUVSHERTY GBECMT S8 (6. e85 .
FOAE—NOERIEMSC) Inc ICHBLET.EFLNC Inc, REENOMNEEZTETIHIBSsAUREETRIETSHER
EAHLTLET.,

-NOMURA-BP| EMEE. SFHESENEH M ABLTVWSENT. TOHNNMEFSRBSENEHIORMLET . 58, 5H
Bsadiaitr 2/ FOBARRESCHL, —EEZEALER A

‘F o U RENA T eI AR Citigroup Index LLCHIIZELZMSENT, BiEH ., 5 0H. N M EH. T 0/ —00
i f)IE. Citigroup Index LLCICHIBLET,

JPENLHAGBIEMTO—=1 - T N—2 277 ER JPELA HRETSMB Tl ATHEY),. FOEFES LT
HrFmEdEET I RELET,

3.24 3.0

http://www.nam.co.jp/

1.8036
1.67

0.80 0.80 0.07

21/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

100 0.00432 0.004
50 100 0.00540 0.005
10 50 0.00756 0.007

10 0.01080 0.010

22/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 20.315 15 0.315 5
2038 1 1 20 15 5
20 15 5 2037 12 31

2.1

23/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31

15.315

15

0.315

2038 1 1

15

15

2.1

15

24194

2037 12 31



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

HHIEE
SRieSEREY

EFSEIERS

sui . T
ARE | ®WdnRd Ao )
s # VI SRR | Raime (R
n E \ seE)
| EE @ ' e
A% SREDBEED 4] : M i
8% | e xS = it ﬁﬂ.t_tiﬂ-ﬁia}
& |(EwaL x B e
) @
2]

25/94




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2017 6 30
1,849,963,622 101.96
1,849,963,622 101.96

35,591,728 1.96
1,814,371,89% 100.00

2017 6 30
2,668,491,923 100.00
2,668,491,923 100.00

109,526 0.00
2,668,382,397 100.00

2017 6 30
4,243,865,163 93.92
2,297,062,189 50.84

752,968,420 16.66
309,671,200 6.85
259,374,415 5.74
133,282,800 2.95
117,981,789 2.61
107,427,504 2.38
104,109,448 2.30
77,826,893 1.72
48,169,147 1.07
35,991,358 0.80
60,369,403 1.34
60,369,403 1.34
214,222,792 4.74
4,518,457,358 100.00
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2017 6 30
%
2.5901 2.612
708,038,741 590 6128 101.96%
1,833,933,967 | 1,849,963,622
101.96
101.96
101.96
2017 6 30
%
2.5910 2.6128
1,021,315,035 100.00%
2,646,245,834 | 2,668,491,923
100.00
100.00
100.00
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2017 6 30
%
ADIDAS AG 22,273.56 20,975.43
) , ]
! 17,108 | 551 056,105 | 358,847,737 94k
, | PuiA A 6,401 44,433.35 42,553.22 .
284,417,933 | 272,383,187
NIKE INC 5,723.20 5,955.03
? ? 0
3 45,59 | 60,920,688 | 271,490,273 0%
MADISON SQUARE GARDEN
21,866.87 22,156.95
4| co- A 11,553 _67%
252,628,064 | 255,979,358
WALT DISNEY CO 11,817.11 11,839.51
5 21,478 .63%
253,808,103 | 254,289,210
NEWELL BRANDS INC 6,143.19 5,938.23
) , o8
6 38,638 | 527 360,961 | 229,441,717 08%
BRUNSWICK CORP 734. 7,014.
7 26,332 6,734.55 ,014.55 .09%
177,334,433 | 184,707,393
WOLVERINE WORLD WIDE
ol e 59249 2,966.87 3,076.63 -
175,784,673 | 182,287,843
LULULEMON ATHLETICA
9| INC 27,438 5,992.51 6,619.19 .02%
164,422,609 | 181,617,609
FOOT LOCKER INC 5,764.53 5,454.39
10 29,657 .58%
170,958,762 | 161,761,140
GLANBIA PLC ] ]
" 65,501 2,330.33 2,195.32 Lo
152,639,187 | 143,796,005
ANTA SPORTS PRODUCTS
330.74 344.40
12 | LTD 387,000 .95%
127,996,818 | 133,282,800
BOR
ORUSSIA DORTMUND GMBH 61 68 2.1
13| & co 159,694 _69%
131,219,819 | 121,737,496
ACCELL GROUP ] .
14 | ACCELL GROU 22001 3,835.26 3,686.81 o1
122,732,184 | 117,981,789
PADDY POWER BETFAIR
12,669.02 11,948.55
15 | PLC 9,673 .56%
122,547,527 | 115,578,410
COLUMBIA SPORTSWEAR CO 6,338.07 6,431.03
16 17,629 _51%
111,734,012 | 113,372,804
TALWALKARS BETTER 53576 510,73
17 | VALUE FIT 210,338 . : .38%
112,691,212 | 107,427,504
DICK*S SPORTING GOODS
4,478.87 4,396.00
18 | INC 24,190 .35%
108,344,107 | 106,339,240
841.00 836.00
19 126,000 .33%
105,966,000 | 105,336,000
AMER SPORTS 0YJ 2,956.10 2,812.78
? ? 0/
20 87,013\ 109,414,388 | 104,100,448 -30%
2,004.00 2,082.00
21 43,600 .01%
87,374,400 | 90,775,200

28/94




EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodooodnoodd

2 POLARIS INDUSTRIES INC 8,421 9,845.65 10,269.27 1.91%
82,910,240 86,477,606

23 CLUBCORP HOLDINGS INC 56.813 1,489.59 1,472.79 185K

’ 84,628,644 83,674,186 ’

GILDAN ACTIVEWEAR INC 3,431.33 3,437.27

24 22,642 77,692,322 77,826,893 172

25 10,236 6,308.95 6,376.15 1 44%
64,578,514 65,266,373
17,450.00 17,780.00

26 3,600 1.42%
62,820,000 64,008,000
ACCORDIA GOLF TRUST 54.43 58.08

27 1,039,300 56,569,930 60,369,403 1.34%
1,519.00 1,520.00

28 32,600 49,519,400 49,552,000 1.10%

XTEP INTERNATIONAL

29 1,161,500 42.33 41.41 1.07%
49,169,198 48,169,147
MSG NETWORKS INC 2,469.59 2,525.59

30 18,527 1.04%
45,754,279 46,791,791

2.33

2.01

1.42

1.10

6.85

55.15

15.02

6.79

5.93

3.18

0.80

0.20

87.07

1.34

1.34

95.26

MSCI Inc.
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2017 6 30
1
)( ) ( )( )
1
(013 6 18 2,633,131,057 2,865,539,647 1.1330 1.2330
(201i 6 18 1,608,910,112 1,809,066,349 1.2057 1.3557
3
(2015 6 18 1,601,132,481 1,854,238,604 1.2652 1.4652
(2012 6 20 1,481,180,625 1,589,726,215 1.0917 1.1717
5
(2017 6 19 1,767,760,738 1,880,906,913 1.0937 1.1637
2016 6 1,502,877,854 1.0925
7 1,622,434,768 1.1478
8 1,678,540,242 1.1614
9 1,601,799,191 1.1359
10 1,532,090, 866 1.1039
11 1,525,827,161 1.1221
12 1,512,681,938 1.1291
2017 1 1,515,812,805 1.1443
2 1,668,423,831 1.1582
3 1,805,366,150 1.1647
4 1,861,708,805 1.1997
5 1,786,620,698 1.1509
6 1,814,371,894 1.0873
1 )
1 0.1000
2 0.1500
3 0.2000
4 0.0800
5 0.0700
)
1 23.3
2 19.7
3 21.5
4 7.4
5 6.6
)
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2017 6 30
)( ) )( )
1
(2013 6 18 2,061,205,421 2,431,678,320 1.2240 1.4440
(2012 6 18 1,597,582,827 1,900,768,999 1.3173 1.5673
(2012 6 18 1,962,735,342 2,689,515,911 1.3503 1.8503
4

(2016 6 20 2,365,867,674 2,456,665,136 1.0423 1.0823
(2013 6 19 2,461,230,369 2,616,673,616 1.1084 1.1784

2016 6 2,397,677,083 1.0216

7 2,556,483,621 1.0898

8 2,558,607,926 1.0933

9 2,413,272,610 1.0531

10 2,418,033,319 1.0528

11 2,544 ,660,078 1.1295

12 2,496,863,947 1.1687

2017 1 2,389,676,392 1.1675

2 2,500,100,016 1.1678

3 2,528,272,502 1.1749

4 2,589,882,666 1.2059

5 2,448,741,691 1.1633

6 2,668,382,397 1.1175

1 (@)
1 0.2200
2 0.2500
3 0.5000
4 0.0400
5 0.0700

(@)
1 44 .4
2 28.0
3 40.5
4 19.8
5 13.1
)
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1 7,164,891,241 4,840,805,334 2,324,085,907
2 60,902,297 1,050,613,289 1,334,374,915
3 132,877,112 201,721,410 1,265,530,617
4 293,662,623 202,373,358 1,356,819,882
5 701,657,971 442,103,923 1,616,373,930
)
1 6,067,149,702 4,383,181,978 1,683,967,724
2 1,112,509,860 1,583,732,895 1,212,744,689
3 1,241,359,009 1,000,542,559 1,453,561,139
4 1,731,572,401 915,196,975 2,269,936,565
5 1,188,025,404 1,237,344,152 2,220,617,817
)
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1| PF452 EAY 8.3%
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2012 6 19
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2022 6 20
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38
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133
193 2 1 5 2016 6 21
2017 6 19
38
59 2 2 12
133
193 2 1 5 2016 6 21

2017 6 19
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(2016 6 420 ) (2017 6 519 )
2,237,007 148,820
11,324,961 14,746,881
1,438,307,186 1,778,140,574
29,228,549 55,109
126,736,900 113,208,074
1,607,834,693 1,906,299, 458
1,607,834,693 1,906,299, 458
10,050,928
108,545,590 113,146,175

4,175,997

580,836 639,662
13,277,231 14,621,895
74,414 80,060
126,654,068 138,538,720
126,654,068 138,538,720
1,356,819,882 1,616,373,930
124,360,743 151,386,808
1,481,180,625 1,767,760,738
1,607,834,693 1,906,299, 458

43/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

4 5
2015 6 19 ( 2016 6 21
2016 6 20 ) 2017 6 19 )
2,302 65
308,973,562 227,167,874
216,686,179 97,592,200
92,285,081 129,575,739
1,432 4,839
1,185,288 1,237,096
27,093,948 28,278,729
161,876 166,947
28,442,544 29,687,611
120,727,625 99,888,128
120,727,625 99,888,128
120,727,625 99,888,128
5,971,248 20,383,656
335,601,864 124,360,743
65,442,131 105,068,046
65,442,131 105,068,046
53,381,285 44,400,278
53,381,285 44,400,278
108,545,590 113,146,175
124,360,743 151,386,808
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6 18
2016 6 21
2017 6 19
4 5
2016 6 20 2017 6 19
1,356,819,882 1,616,373,930
1.0917 1.0937
(10,917 ) (10,937 )
4 5
2015 6 19 2016 6 21
2016 6 20 2017 6 19
0 14,231,519
0
100,703,637 0
259,499,203 189,999,574
360,202,840 110,543,876
1 0.265476 314,774,969 1
108,545,590 1 0.194741
0.080000 113,146,175 1 0.070000
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4 5
2015 6 19 2016 6 21
2016 6 20 2017 6 19
2 4
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4 5
2016 6 20 2017 6 19
)
)
)
4 5
2016 6 20 2017 6 19

269,097,703

155,665,381

269,097,703

155,665,381
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4 5
2016 6 20 2017 6 19
1,428,773,370 1,399,788,783 28,984,587 |1,559,912,186 1,569,963,114 10,050,928
1,018,681,648 996,587,791 22,093,857 931,712,352 938,165,945 6,453,593
17,886,784 17,560,616 326,168 9,851,603 10,041,976 190,373
21,893,023 21,585,320 307,703 33,392,464 33,625,020 232,556
362,800,032 356,702,623 6,097,409 518,782,681 521,555,806 2,773,125
7,511,883 7,352,433 159,450 66,173,086 66,574,367 401,281
91,298,551 91,542,513 243,962 6,687,171 6,742,280 55,109
91,298,551 91,542,513 243,962
6,687,171 6,742,280 55,109
1,520,071,921 1,491,331,296 29,228,549 |1,566,599,357 1,576,705,394 9,995,819
4 5
2016 6 20 2017 6 19
1,265,530,617 1,356,819,882
293,662,623 701,657,971
202,373,358 442,103,923
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2017 6 19

686,514,256 1,778,140,574

686,514,256 1,778,140,574

686,514,256 1,778,140,574
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(2016 6 420 ) (2017 6 519 )
3,378,833 218,685
17,104,826 21,670,001
2,320,859,732 2,464,508,830
136,409,344 156,469,200
2,477,752,735 2,642,866,716
2,477,752,735 2,642,866,716
90,797,462 155,443,247
21,786 3,684,789
878,590 938,810
20,083,008 21,459,516
104,215 109,985
111,885,061 181,636,347
111,885,061 181,636,347
2,269,936,565 2,220,617,817
95,931,109 240,612,552
2,365,867,674 2,461,230,369
2,477,752,735 2,642,866,716
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4 5
2015 6 19 ( 2016 6 21
2016 6 20 ) 2017 6 19 )
3,125 105
501,727,880 360,989,086
501,724,755 360,989,191
2,141 7,509
1,702,123 1,872,187
38,907,539 42,794,768
202,841 219,830
40,814,644 44,894,294
542,539,399 316,094,897
542,539,399 316,094,897
542,539,399 316,094,897
64,627,577 103,564,117
509,174,203 95,931,109
469,336,164 153,648,346
469,336,164 153,648,346
313,869,974 66,054,436
313,869,974 66,054,436
90,797,462 155,443,247
95,931,109 240,612,552
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6 18
2016 6 21
2017 6 19
4 5
2016 6 20 2017 6 19
2,269,936,565 2,220,617,817
1.0423 1.1084
(10,423 ) (11,084 )
4 5
2015 6 19 2016 6 21
2016 6 20 2017 6 19
0 23,923,435
0 0
710,348,986 692,391,478
86,958,579 0
797,307,565 1 716,314,913 1 0.322575
0.351247 155,443,247 1
90,797,462 1 0.040000 0.070000
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4 5
2015 6 19 2016 6 21
2016 6 20 2017 6 19
2 4

53/94



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

4 5
2016 6 20 2017 6 19
)
)
)
4 5
2016 6 20 2017 6 19
418,119,109 230,533,268
418,119,109 230,533,268
4 5
2016 6 20 2017 6 19
1,453,561,139 2,269,936,565
1,731,572,401 1,188,025,404
915,196,975 1,237,344,152

54/94




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad
2017 6 19

951,511,073 2,464,508,830

951,511,073 2,464,508,830

951,511,073 2,464,508,830
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(
2016 6 20 19

169,380,074 40,648,214
24,058,832 3,007,255
121,794,169 297,995,216
3,586,898,311 4,069,106,252
84,440,091 55,880,563
29,768,300 40,403,651
5,921,956 5,413,250
4,022,261,733 4,512,454,401
4,022,261,733 4,512,454,401
18,631 115,589
263,146,244 269,677,274
343 375
263,165,218 269,793,238
263,165,218 269,793,238
1,670,963,648 1,638,025,329
2,088,132,867 2,604,635,834
3,759,096,515 4,242,661,163
4,022,261,733 4,512,454,401
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12
133 60 61
2016 6 20 2017 6 19
1,670,963,648 1,638,025,329
2.2497 2.5901
(22,497 ) (25,901 )
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2015 6 19
2016 6 20

2016 6 21
2017 6 19
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2016 6 20 2017 6 19
)
)
)
2016 6 20 2017 6 19
133,624,966 340,761,508
12,802,465 5,392,799
146,427,431 346,154,307
2016 6 20 2017 6 19
150,000,000 150,018,631 18,631 15,000,000 15,115,589 115,589
150,000,000 150,018,631 18,631
15,000,000 15,115,589 115,589
150,000,000 150,018,631 18,631 15,000,000 15,115,589 115,589
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2016 6 20 2017 6 19

1,294,336,192 1,670,963,648

1,085,044,602 979,271,504

708,417,146 1,012,209,823

639,332,883 686,514,256

1,031,630,765 951,511,073

1,670,963,648 1,638,025,329

2017 6 19
130,300 841.00 109,582,300
3,600 17,450.00 62,820,000
43,600 2,004.00 87,374,400
32,600 1,519.00 49,519,400
210,100 309,296,100
BRUNSWICK CORP 26,332 60.13 1,583,343.16
CLUBCORP HOLDINGS INC 56,813 13.30 755,612.90
COLUMBIA SPORTSWEAR CO 17,629 56.59 997,625.11
?LSK S SPORTING GOODS 24,190 39.99 967,358.10
FOOT LOCKER INC 25,132 52.04 1,307,869.28
GILDAN ACTIVEWEAR INC 15,365 30.55 469,400.75
LULULEMON ATHLETICA INC 20,792 52.97 1,101,352.24
MADISON SQUARE GARDEN 11,553 195.24 2,255,607.72
Co- A
MSG NETWORKS INC 18,527 22.05 408,520.35
NEWELL BRANDS INC 38,638 54.85 2,119,294.30
NIKE INC 45,590 51.10 2,329,649.00
POLARIS INDUSTRIES INC 5,433 86.68 470,932.44
UNDER ARMOUR INC-CLASS A 15,254 20.99 320,181.46
UNDER ARMOUR INC-CLASS 12,699 19,68 249.916.32
C-W/1

VF CORP 10,236 56.33 576,593.88
VITAMIN SHOPPE INC 7,016 11.55 81,034.80
WALT DISNEY CO 21,478 105.51 2,266,143.78
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WOLVERINE WORLD WIDE INC 59,249 26.49 1,569,506.01
431,926 19,829,941.60
(2,201,718,416)
l?#WALKARS BETTER VALUE 210,338 306.15 64,394,978.70
210,338 64,394,978.70
(112,047,262)
CATAPULT GROUP
ITERNATIONAL 150,614 1.90 286,919.67
150,614 286,919.67
(24,273,404)
ACCELL GROUP 32,001 29.97 959,069.97
ADIDAS AG 17,108 174.05 2,977,698.72
AMER SPORTS OYJ 37,013 23.10 855,000.30
EgRUSSIA DORTMUND GMBH & 159, 694 6 42 102539517
GLANBIA PLC 65,501 18.21 1,192,773.21
PADDY POWER BETFAIR PLC 9,673 99.00 957,627.00
PUMA AG 6,401 347.21 2,222,536.01
327,391 10,190,100.38
(1,266,221,873)
ANTA SPORTS PRODUCTS LTD 327,000 22.95 7,504,650.00
XTEP INTERNATIONAL
OLDINGS 1,161,500 2.95 3,426,425.00
1,488,500 10,931,075.00
(155,549,197)
2,818,869 4,069,106, 252
(3.759,810,152)
ACCORDIA GOLF TRUST 1,039,300.00 696,331.00
1,039,300.00 696,331.00
(55,880,563)
55,880,563
(55,880,563)
55,880,563
(55,880,563)
18 51.89% % 53.38%
1 2.64% % 2.72%
1 0.57% % 0.59%
1 % 1.32% 1.35%
7 29.84% % 30.70%
2 3.67% -0 3.77%
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2017 6 30

1,852,305,994

37,934,100

1,814,371,894

1,668,659,113

1.0873

2017 6 30

2,670,992,612

2,610,215

2,668,382,397

2,387,893,666

1.1175
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2017 6 100

13 1,560 10 8,448

5

2
1
1

2017 ©
330 53,607
0 0
62 12,445
3 112
395 66,166
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38 59
19 8 6

2016 4 1 2017
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( )

2016 3 31 ) 2017 3 31 )
9,619,679 20,957,403
7,602,477 6,499,770
390,202 511,014
3,426,935 3,687,850
1,649,081 1,656,206
208,775 91,351
480,820 327,435
19,980 11,984
23,397,951 33,743,017
80,574 1 71,578
294 1 0
114,079 1 92,090
194,948 163,668
742,019 765,393
88,417 166,377
8,043 8,013
838,479 939,784
35,476,609 29,600,256
66,222 66,222
- 171,056
285,819 285,884
170,956 280,043
793 10,177
36,000,401 30,413,641
37,033,830 31,517,095

60,431,781 65,260,112
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34,054 34,889
1,531 2,498
118,764 27,718
1,204,424 1,269,371
746,912 659,099
624,770 566,198
447,074 356,756
110,997 104,560
2,793,014 1,272,113
864,968 746,320
505,003 217,295
7,451,515 5,256,823
1,404,058 1,519,642
26,800 15,750
1,430,858 1,535,392
8,882,374 6,792,216
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
31,277,901 38,693,404
31,957,708 39,373,211
50,239,548 57,655,051
1,309,858 812,844
1,309,858 812,844
51,549,407 58,467,896
60,431,781 65,260,112
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( )

2015 4 2016 4 1

2016 3 31 2017 3 31
23,796,732 24,865,689
10,253,108 9,257,111
887,392 511,448
34,937,233 34,634,249
10,915,789 11,232,556
59,346 25,920
5,358,400 5,110,928
2,043,036 1,719,103
2,189,966 2,287,929
90,937 85,290
1,034,460 1,018,604
189,969 204,532
712,706 776,544
47,397 49,069
207,694 191,262
22,682 26,975
434,931 509,237
17,236,212 17,350,482
69,958 1 80,235
2,984,319 3,191,860
864,968 745,410
245,495 244,745
581,952 611,979
298,054 241,990
7,450 7,350
100 630
134,593 128,730
544,913 623,115
25,766 25,985
24,568 28,549
114,715 146,828
401,740 378,339
183,280 280,494
225,301 206,740
173,657 245,657
57,047 56,210
146,268 163,433
7,084,153 7,408,286
10,616,866 9,875,480
747 170
66,047 50,483
214,632 138,431
- 15,249

18,330 91,045
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13,850 10,670
313,608 306,050
18,136 -
10,447 14,608
499 96
29,083 14,704
10,901,391 10,166,826
100,523 624,481
17,323 195,321
5,609 -
123,456 819,803
726 2,615

- 16,134

- 129,060

6,419 1,787

- 6,119

7,145 155,717
11,017,702 10,830,912
3,740,258 3,013,428
137,203 274,628
3,603,055 3,288,057
7,414,647 7,542,855
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( 2015 4 2016 3 31 )

10,000,000| 8,281,840( 8,281,840 139,807 120,000 70,000 350,000( 23,998,814 24,678,621| 42,960,461

- - - - - - - 135,560 135,560 135,560

- - - - - - -| 7,414,647| 7,414,647 7,414,647

- - - - - - - 7,279,087 7,279,087 7,279,087

10,000,000| 8,281,840( 8,281,840 139,807 120,000 70,000 350,000( 31,277,901 31,957,708 50,239,548

1,696,385| 1,696,385 44,656,846

- - 135,560

- -| 7,414,647

386,526 386,526 386,526

386,526 386,526 6,892,560

1,309,858| 1,309,858( 51,549,407
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( 2016 4 2017 3 31 )

10,000,000 8,281,840| 8,281,840 139,807 120,000 70,000 350,000( 31,277,901] 31,957,708 50,239,548

- - - - - - - 8,207 8,207 8,207

10,000,000| 8,281,840( 8,281,840 139,807 120,000 70,000 350,000( 31,286,108 31,965,915| 50,247,755

135,560 135,560 135,560

- - - - - - -| 7,542,855 7,542,855| 7,542,855

- - - - - - -| 7,407,295( 7,407,295| 7,407,295

10,000,000( 8,281,840 8,281,840 139,807 120,000 70,000 350,000( 38,693,404| 39,373,211 57,655,051

1,309,858| 1,309,858( 51,549,407

- - 8,207

1,309,858 1,309,858 51,557,614

- - 135,560

- -| 7,542,855

497,014 497,014 497,014

497,014 497,014 6,910,281

812,844 812,844( 58,467,896
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2016 4 1
2017 3 31
2016 4 1
)
3 15 6 2 20
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)
( )
26 28 3 28
49 (4)
49 (3)
8,207
8,207
8,207
(2016 )
28
32 28 6 17 2016 4
187
)
( )

32,180 18,330 13,850
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2016 3 31 2017 3 31
287,659 301,414
6,720 7,014
453,566 450,664
747,946 759,093
180,000
40,000
2015 4 1 ( 2016 4 1
2016 3 31 2017 3 31 )
6,419 1,787
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2015 4 1 2016 3 31

108 108

108 108

2015 6 25

135,560
1,250
2015 3 31
2015 6 25

2016 6 24
135,560
1,250

2016 3 31
2016 6 24

2016 4 1 2017 3 31

108 108

108 108

2016 6 24
135,560
1,250
2016 3 31
2016 6 24
2017 6 23
5,278,000
48,686

2017 3 31
2017 6 23
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( )
2016 3 31
9,619,679 9,619,679
7,602,477 7,619,170 16,692
22,118,488 22,356,870 238,381
13,290,620 13,290,620
2017 3 31
20,957,403 20,957,403
6,499,770 6,515,850 16,079
15,613,017 15,730,180 117,162
13,919,739 13,919,739

77194
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(2016 3 31 ) (2017 3 31 )
67,500 67,500
66,222 66,222
(2016 3 31 )
10 10
9,619,679
7,600,000 | 22,100,000
995,984 | 11,352,737 851,097 1,017
18,215,663 | 33,452,737 851,097 1,017
(2017 3 31 )
10 10
20,957,403
6,500,000 | 15,600,000
1,543,642 | 10,698,606 | 1,611,564 1,136
29,001,045 | 26,298,606 | 1,611,564 1,136
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€))
@
©)

29,720,965

29,976,040

255,074

29,720,965

29,976,040

255,074

@
)
®3)

29,720,965

29,976,040

255,074

2017 3 31

@
&)
©)

22,112,787

22,246,030

133,242

22,112,787

22,246,030

133,242

@
)
©)

22,112,787

22,246,030

133,242
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