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11 21,578,287,275 13,314

12 32,146,173,988 13,511

26 1 40,936,970,578 13,009

2 51,007,141,772 13,066

3 69,791,951,893 13,179

4 88,931,998,568 13,157

5 97,336,423,713 12,837

6 111,383,185,232 12,783

7 119,896,639,400 12,487

8 122,795,599,989 12,298

9 135,537,361,486 12,039

10 131,212,716,062 11,808
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1 —
2 —
3 120
4 120
5 120
6 120
7 120
8 120
9 120
10 120
11 120
12 120
13 120
14 200
15 200
16 200
17 200
18 200
19 200
20 200
21 200
22 200
23 200
24 200
25 200
26 200
27 200
28 200
1 0.20
2 3.19
3 6.65
4 1.31
5 1.66
6 7.68
7 6.29
8 0.46
9 2.54
10 1.96
11 4.88
12 4.27
13 1.87
14 2.07
15 2.63
16 2.65
17 2.33
18 3.48
19 1.65
20 0.80
21 3.16
22 0.86
23 1.15
24 0.13
25 0.58
26 1.48
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27 1.99
28 1.93
100
1 1,562,765,183 — 1,562,765,183
2 999,416 5,011,534 1,558, 753,065
3 73,567,057 261,309,025 1,371,011,097
4 34,853,310 528,005, 167 877,859,240
5 28,447,236 341,579,140 564,727,336
6 106,378,809 144,231,988 526,874,157
7 100,163,042 211,071,630 415,965, 569
8 56,826,204 23,824,441 448,967,332
9 171,692,056 25,717,249 594,942,139
10 25,853,284 98,997,024 521,798,399
11 32,404,985 977,512 553,225,872
12 83,190,860 94,285,450 542,131,282
13 109,897,751 36,723,758 615,305,275
14 88,277,896 39,338,416 664,244,755
15 2,397,314,074 65,829,335 2,995,729,494
16 2,498,128,879 65,651,391 5,428,206,982
17 5,061,026,312 293,971,711 10,195,261,583
18 9,389,842,068 354,912,883 19,230,190, 768
19 7,353,832,242 520,837,226 26,063,185,784
20 8,257,248,092 572,940,275 33,747,493,601
21 11,916,329,031 1,163,777,939 44,500,044 ,693
22 16,324,794,600 2,018,583,390 58,806,255,903
23 14,007,155,359 1,384,432,870 71,428,978,392
24 11,851,468,232 2,893,555,467 80,386,891,157
25 15,412,956,926 3,915,492,128 91,884,355, 955
26 10,730,761,176 3,964,165,964 98,650,951,167
27 13,105,788, 266 5,948,236, 296 105,808,503,137
28 13,529,514,751 5,667,969,843 113,670,048,045
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26 10 31
)
2,200,316,800 90.25
— 237,724,242 9.75
2,438,041,042 100.00
26 10 31
(7 /7> 1C)
100.07| 200,149,000 0.100000
200,000 100.0620|  200,124,000| 2015/08/15 | 8.21
100.04] 200,088,000 0.100000
200,000 100.0300|  200,060,000| 2015/03/15 | 8.21
99.99| 199,988,300 —
200,000 99.9997| 199,999,400 2014/11/10 | 8.20
99.99| 199,999,000 —
200,000 99.9997| 199,999,400| 2014/12/22 | 8.20
99.99| 199,993,200 —
200,000 99.9994| 199,998,800 2014/11/17 | 8.20
99.99| 199,991,600 —
200,000 99.9991| 199,998,200 2014/11/25 | 8.20
99.99| 199,990,200 —
200,000 99.9989| 199,997,800 2014/12/01 | 8.20
100.05| 150,081,000 0.100000
150,000 100.0680|  150,102,000| 2015/09/15 | 6.16
99.99| 149,998,500 —
150,000 99.9996| 149,999,400 2014/12/15 | 6.15
100.02| 100,029,000 0.100000
100,000 100.0370|  100,037,000| 2015/04/15 | 4.10
99.99 99,999,500 —
100,000 100.0024| 100,002,400 2015/01/08 | 4.10
99.99 99,992,700 —
100,000 99.9996 99,999,600 2014/11/04 | 4.10
99.99 99,999,900 —
100,000 99.9994 99,999,400 2015/02/09 | 4.10
99.99 99,998,800 —
100,000 99.9994 99,999,400 2014/12/03 | 4.10
2610 31
(@)
90.25
90.25
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0120-151034
9:00 17:00

http://www.am.mufg. jp/

x 3.24
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http://www.am.mufg. jp/

0120-151034
9:00 17:00
http://www.am.mufg. jp/
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26 4 14 26 10 14
3,513,129,383 3,625,233,868
75,982,790,464 132,314,226,138
36,627,926 79,911,902
254,000,000
5,089 4,833
79,532,552,862 136,273,376,741
79,532,552,862 136,273,376,741
1,474,000,000
1,176,125,118 2,273,400,960
179,448,490 757,228,504
2,519,768 4,449,840
67,403,795 119,033,210
188,974 333,729
2,899,686,145 3,154,446,243
2,899,686,145 3,154,446,243

, 58,806,255,903

, 113,670,048,045

17,826,610,814 19,448,882,453
1,057,263,054 503,803,775
76,632,866,717 133,118,930,498
76,632,866,717 133,118,930,498
79,532,552,862 136,273,376,741
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25 10 16 2% 4 15
26 4 14 26 10 14
5,031,204,564 11,760,214,694
406,577 774,087
1,574,720,434 12,932,148,629
3,456,890, 707 1,171,159,848
7,589,426 24,149,198
, 203,017,202 , 645,990,940
569,148 1,811,130
211,175,776 671,951,268
3,245,714,931 1,843,111,116
3,245,714,931 1,843,111,116
3,245,714,931 1,843,111,116
27,508,038 48,172,376
1,544,368,429 17,826,610,814
18,424,746,553 20,572,923,545
18,424,746,553 20,572,923,545
1,509,862,417 5,822,773,860
1,509,862,417 5,822,773,860
, 3,850,848,644 , 11,236,594,554
17,826,610,814 19,448,882,453
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4 13
26 4 15 26 10 14
26 4 14 26 10 14
5,428,206,982 58,806, 255,903
58,303,072,345 78,637,644,710
4,925,023, 424 23,773,852,568
58,806, 255,903 113,670,048,045
1.3031 1.1711
13,031 11,711
25 10 16 26 4 14
300 10,000 10
300 600 10,000 7.5
600 10,000 5
25 10 16 25 11 13
A 259,622,709
B N
C 3,527,111,976
D 119,408,958
E=A+B+C+D 3,906,143, 643
F 10,195,261,583
G=E/F*10,000 3,831
H 200
1=F*H/10,000 203,905,231
25 11 14 25 12 13
A 474,575,430
B 24,776,201
C 6,840,703,822
D 170,096,457
E=A+B+C+D 7,510,151,910
F 19,230,190, 768
G=E/F*10,000 3,905
H 200
1=F*H/10,000 384,603,815
25 12 14 26 1 14
A 678,560,850
B J—
C 9,378,992,948
D 278,445,438
E=A+B+C+D 10,335,999, 236
F 26,063,185,784
G=E/F*10,000 3,965
H 200
1=F*H/10,000 521,263,715
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26 1 15 26 2 13
A 845,218,559
B —
C 12,290,102,232
D 427,218,552
E=A+B+C+D 13,562,539,343
F 33,747,493,601
G=E/F*10,000 4,018
H 200
1=F*H/10,000 674,949,872
26 2 14 26 3 13
A 1,108,371,841
B _
C 16,453,956,043
D 579,041,351
E=A+B+C+D 18,141,369,235
F 44,500,044,693
G=E/F*10,000 4,076
H 200
1=F*H/10,000 890,000,893
26 3 14 26 4 14
A 1,468,075,832
B —
C 22,052,837,783
D 765,312,340
E=A+B+C+D 24,286,225,955
F 58,806,255,903
G=E/F*10,000 4,129
H 200
1=F*H/10,000 1,176,125,118

26 4 15 26 10 14
300 10,000 10
300 10,000 7.5
600 10,000 5
26 4 15 26 5 13
A 1,787,621,292
B —
C 27,051,122,515
D 1,034,528,854
E=A+B+C+D 29,873,272,661
F 71,428,978,392
G=E/F*10,000 4,182
H 200
1=F*H/10,000 1,428,579,567
26 5 14 26 6 13
A 1,956,998,610
B —
C 30,706,029,934
D 1,340,418,687
E=A+B+C+D 34,003,447,231
F 80,386,891,157
G=E/F*10,000 4,229
H 200
1=F*H/10,000 1,607,737,823
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26 6 14 26 7 14
A 2,272,960,085
B —
C 35,430,112,098
D 1,613,308,938
E=A+B+C+D 39,316,381,121
F 91,884,355,955
G=E/F*10,000 4,278
H 200
1=F*H/10,000 1,837,687,119
26 7 15 26 8 13
A 2,402,064,361
B —
C 38,295,305,416
D 1,964,196,481
E=A+B+C+D 42,661,566,258
F 98,650,951,167
G=E/F*10,000 4,324
H 200
1=F*H/10,000 1,973,019,023
26 8 14 26 9 16
A 1,319,484,242
B J—
C 41,417,275,099
D 2,255,335,590
E=A+B+C+D 44,992,094,931
F 105,808,503, 137
G=E/F*10,000 4,252
H 200
1=F*H/10,000 2,116,170,062
26 9 17 26 10 14
A 1,391,686,823
B —
C 44,676,047,947
D 1,385,517,912
E=A+B+C+D 47,453,252,682
F 113,670,048,045
G=E/F*10,000 4,174
H 200
1=F*H/10,000 2,273,400,960

25 10 16 26 4 15
26 4 14 26 10 14
26 198
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26 4 14 26 10 14
26 4 14 26 10 14
(D) (@)
815,312,182 4,042,300,670
815,312,182 4,042,300,670
13,749,789.6850 132,314,226,138
13,749,789.6850 132,314,226,138
78,483,503 79,911,902
78,483,503 79,911,902
— 132,394,138,040
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1,858,917,039

851,987

1,859,769,026

14,829,758

166,834,758

28,938,401

28,401,194

5,131,958

3,897,554

3,763,546

2,614,423

469,362

254,880,954

1,604,888,072

909,264,109

1,546,316,125

(281,122,927)

2,174,457,307

785,925,722

17,410,156

147,483,547

950,819,425

(D)

3,125,276,732

4,730,164,804

~ ~

~

Brown Brothers Harriman & Co.
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(2014

EUR

EUR

EUR
EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

@

HEE

1,000,000

2,000,000

2,000,000
4,250,000

240,000

230,000

3,290,000
1,800,000

3,030,000

740,000

150,000
1,500,000

2,530,000
715,000

200,000

(the Schedule of Investments)

)
% i

FIXED INCOME SECURITIES (91.2%)
ALUSTRALIA (0.1%)
CORPORATE BOND & NOTE (0.1%)

Origin Energy Finance, Lid.
7.88% due 0&ME6T1 (a)

TOTAL CORPORATE BOND & NOTE
TOTAL AUSTRALIA (Cost ¥147,211,481)

AUSTRIA (1.1%)
CORPORATE BONDS & NOTES (1.1%)

BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische Postsparkasse

AG
8.13% due 10/30/23

Hypo Alpe-Adria-Bank Intermational AG
4.25% due 10031716

4.38% due 0172417

Wienerberger AG
6.50% due 122949 (a),(b)

TOTAL CORPORATE BONDS & MOTES
TOTAL AUSTRIA (Cost ¥1,249,823,115)

CANADA (0.1%)

CORPORATE BOND & NOTE (0.1%)

Bombardier, Inc.
6.13% due 051521

TOTAL CORPORATE BOND & NOTE
TOTAL CANADA (Cost ¥111,109,164)

CROATIA (0.7%)
CORPORATE BONDS & NOTES (0.7%)

Agrokor dd
9.13% due 02/01/20

9.88% due 0501110
TOTAL CORPORATE BONDS & NOTES
TOTAL CROATIA [Cost ¥789,669,005)

CZECH REPUBLIC (0.5%)
CORPORATE BONDS & NOTES (D.5%)

CE Energy AS
T7.00% due 0201721

CET 21 spol sro
9.00% dus 19/0117

TOTAL CORPORATE BONDS & NOTES
TOTAL CZECH REPUBLIC (Cost ¥544,329,628)

DENMARK (0.2%)
CORPORATE BONDS & NOTES (0.2%)

Danske Bank A/S
4,885 due 0572549 (a),(b)

5.75% due 10/31/48 {a), (b)
TOTAL CORPORATE BONDS & NOTES
TOTAL DENMARK (Cost ¥234,873,554)

FINLAND (0.6%})

CORPORATE BONDS E NOTES (0.6%)
Meiza Board OY.)

4.00% due 0313719

Paroc Group Oy

6.25% dues 051520

Stora Enso OYJ

5.00% due 031X18
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¥ 149 873 605
149 873 605
149,873,605

326,959,083

277,741 684
500,083,067

TT,TEZ.843
1,272 566,787
1,272 566,787

125,835,517
125,835,517
125,835,517

518,434,045
282,302 694
800,827,638
800,827,628

440,655 473

109,158,909
549,815,382
349,615,382

21,906, 850
214,762,143
236,756,093
216,758,993

358,315,650
100,136,429

30,300,988



EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR
EUR
GEP

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR

Em
_28

8 A

1.200,000

410,000

1.000,000
1,250,000
550,000
726,000
1.667,000

2,200,000
1,550,000
1.830,000

3,415,000
2,400,000
500,000

625,000
2,290,000
500,000
2,180,000

1,250,000
860,000

60,000

350,000
5,100,000
2,000,000

2,540,000
2,631,000
1,660,000
2,726,000

2,560,000

200,000
2,460,000
4,550,000
1,980,000

FIXED INCOME SECURITIES (91.2%) (continued)

FINLAND (0.6%) (continued)

CORPORATE BONDS & NOTES (0.6%) (continued)

Siora Ensa QY
5.50% due 0300719

TOTAL CORPORATE BOMDS & NOTES
TOTAL FINLAND (Cost ¥679,804,435)

FRANCE (14.9%)

CORPORATE BONDS & NOTES (14.9%)

Bangque PSA Finance S.A.
4.25% due 022516

BPCE S.A.
4.75% due 122949 (a),(b)

6.12% due 10729049 (a).(b)
9.00% due 032949 (a).(b)
9.25% due 102949 [b)
12.50% due 0D/29/44 (a), (b)

Casing Guichard Perrachon 5.A.

4 BT% due 01/31/48 (a).(b)

Cerba European Lab SAS
T.00% due 0201720

CMA CGM 5.A.
B.75% due 1215/18

Credit Agricole S.A,
6.50% due 062343 (a),.(b)

7.88% due 10/28/48 (a),(b)
B.13% due 10/25/48 (a)(b}

Crown European Holdings S.A.
T.13% due 08/15/18

Europcar Groupe S_A,
9.38% due 04/15/18

Faurecia
B.75% due 06M15/19

Financiere Gaillan & SAS
T.00% due 0H 319

Financiers Quick SAS
5.08% due 0441519 (d}

7.83% due 10M5/19 (d)

GIE PSA Tresorerie
6.00% due 091933

Groupama 3.4,
6.30% due 10/29/45

B.38% due 052943 (a),b)
7.88% due 10/27/39 (a)

Kemeos Tech Group SAS
5.75% due 001721

La Financiere Atalian SAS
7.25% due 01115520

Labco 5.A.
B.50% due 0171518

Labeyra Fine Foods SAS
5.63% due 031521

Lafarge S.A,
4.75% due ON3I0M20

5.38% due 0672617
5.88% due O7/09/10
5.38% due 1172918
6.75% dus 12/16/19
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I fif

¥ 186,902,313
675,655,378
675,655,378

a9.285.111

142 307,036
191,767 408

79,986,967
106,021,255
322 858,568

318,038.8M
234,563,646
273,928,244

497,230,006
396,515,905
a7.167.925

00,678,042
340,190,176
78,380,633
305,084,072

173,354, 266
122,236,885

B.EBBT TED

49,054,277
733,731,607
319,323,105

418,382,686
384,500,095
244 BY2 229
380,348,233

388,426,380

30,746,650
309,273,697
731,829,552
325,669,652



EUR

EUR
EUR

GBP

EUR
EUR
EUR
EUR

EUR
EUR

EUR

EUR

EUR
GBP
EUR

EUR
EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR

g

1,550,000

4,460,000
6,020,000

1,060,000

890,000
3,265,000
250,000
3,425,000

820,000
2,370,000

1,840,000
1,470,000

4,485,000
1,518,000
2,550,000

2,000,000
1,500,000

1,000,000
900,000
3,600,000

1,100,000

800,000
6,800,000
1,300,000

140,000

1,400,000
3178000

1,200,000
1,517,000
3,700,000

3,900,000

£

FIXED INCOME SECURITIES (91.2%) (continued)
FRAMGCE (14.9%) (continued)

CORPORATE BONDS & NOTES (14.9%) [continued)
Matixis

6.31% due 10/29/49 (a),(b)

Mumericable Group 5.A
5.38% due 05/15/22

5.63% due 05M15/24

Crrange S.A.
5.88% due 02/28/49 (a).(b)

Peaugeot S.A.
5.63% due 07M11AT

6.50% due 011819
6.88% due 0373016
7.38% due 030618

Renault S.A
3.63% due 0V19/18

4. B3% due OH1BAT

Rexel S.A.
5.13% due 0615720

360 Group SAS
5.63% due 0571519

Societe Ganerala S_A.
6.75% due 040749 (2).(b)

B.8A8% due 0B/20/49 (a),(b)
9.38% due 09/29/49 (a),(b)

Salvay Finance S.A,
4.20% due 05/20/49 (a),(b)

5.43% due 11/26/49 (a),(b)

SPCM S.A.
5.50% due 061520

Tereos Finance Groupe |
4.25% due 030420

Veolia Emaronnement S8
4.45% due 01/29/49 (a),(b)
Wendel S8,

3.75% due 01721721

4 38% due 0870917

5.88% due 01719

B.75% due 04/20(18

TOTAL CORPORATE BONDS & NOTES
TOTAL FRANCE (Cost ¥16,238,151,028)
GERMANY (8.1%)

ASSET-BACKED SECURITY (0.0%)
COrion Engineered Carbons Bendeo GmbH
10.00% due DEM15M18

TOTAL ASSET-BACKED SECURITY
CORPORATE BONDS & NOTES (8.1%)

Bayerischa Landesbank
1.15% due 02/07/19 (a)

CeramTec Group GmbH
B.25% due 08/15/21

Cormmerzbank AG
1.20% due 0H13116 (a)
6.38% due 03722119
7.75% due 031621

Deutscha Bank AG
6.00% due 05/31/49 (a).(b)
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¥ 237,414,993

653,265,656
883,266,501

167, 685495

149,064 582
516,236,142

37,617,850
546,546,000

121,051,802
358,045,807

273,596,037
209,215,834

646,035,539
201,414,291
434,574,450

287,251,959
224,713,362

149,554 282
128,713,590
515,614,073

160,997,156
134,792,530
1,106, 400,165
212,364,582
16,736,082,617
16,736 082,617

20,943,431
20,943,431

179,695,607
485,343,353

164,337,554
243 206,575
535,418,548

548,312,101
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EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR
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EUR
EUR
EUR
EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR
EUR

EUR
EUR

HE

1,430,000
&00,000
425,000

1,420,000

5,850,000
430,000

3,430,000
471,000

T50.000
7,305,000

5,303,000
4,010,000
2,100,000
2,325,000

450,000

6,203,000
425,000

1,525,000

700,000

535,000

680,000
510,000

4,999,000
336,000

5,850,000
1,065,000

400,000
4,520,000

B
FIXED INCOME SECURITIES (91.2%) {continued)
GERMANY (8.1%) (continued)
CORPORATE BONDS & NOTES (B.1%) (continued)

Deutsche Raststastten Gruppe IV GmbH
6.75% dus 12/30/20

Heidalberger Druckmaschinen AG
9.25% dus 04/15M18

HT1 Funding GmbH

6.35% due 07/29/49 (b}

KraussMaftei Group GmbH
B.75% dua 12115020

Techem Energy Meterng Service GmbH & Co. KG
7.88% dus 10001120

Techem GmbH

6.13% due 10/04M18

ThyssenkKrupp AG
3.13% due 10072519

4.00% due 082718

Trianista Holdeo GmioH
5.00% dusa 04/30020
Trionista TopCo GmbH
6.88% due 04/30021

Unitymedia Hessen GmbH & Co. KG / Unitymadia NRW GmbH

5.13% due 01/21/23
5.50% due 09/15/22
5.63% due 041523
5.75% due 01/15/23
7.50% dua 031519

Unitymedia KabelBW GmbH
0.50% dus 031521

0.63% dus 12040119

WEPA Hygienaprodukte GmbH
B.50% dus 051520

TOTAL CORPORATE BOMNDS & NOTES
TOTAL GERMANY (Cost ¥8,974,010,326)
HUNGARY (0.2%)

CORPORATE BONDS & NOTES (0.2%)

MOL Hungarian Cil & Gas PLC
5.88% due 04/20M7

OTFP Bank PLC
5.88% due 11/29/49 {a},(b)

TOTAL CORPORATE BONDS & NOTES
TOTAL HUNGARY (Cost ¥165,992,343)
IRELAND (4.7%)

CORPORATE BONDS & NOTES (4.7%)

AG Spring Finance |l Lid.
8.50% dus DG/D1M9

AG Spring Finance Lid.
7.50% due 06/01/118

Ardagh Glass Finance PLC
7.13% due 081517

8.75% due 02/M1/20

Ardagh Packaging Finance PLC
7.58% due 1011517

5.25% due 1015/20

Bank of Ireland
2.75% due DE/05ME

10.00% due 0212020
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¥ 213,425,845
118,268,385
62,398,164
222,283,590
800,654,342
64,624,745

480,554,139
69,833,231

108,073,137
1,113,387,176

778,729,523
597,207,374
314,515,004
348,424 514

G6,948,310

1,004,750,151
83,652,028

231,838,087
5,035,803,287
9,056,846,718

106,048,592

68,335,145
174,383,737
174,383,737

91,210,008
71,479,089

702,717,351
49,858,388

853,288,261
163,385,832

56,417,451
TET, 561,847
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1,000,000
525,000
450,000

3,015,000

1,485,004

1,060,004
700,000

4,650,000
1,450,000
1,590,000

410,000

B10,000

2,250,000
425,000

2,500,000
3,000,004

650,000
3,290,000
1,390,000

720,000

450,000
1,910,000

1,630,004
3,835,000

1,520,004

150,000
460,000
1,150,004
250,004
2,800,000

3,840,000

2,320,000

i W

FIXED INCOME SECURITIES (91.2%) (continued)

IRELAND (4.7%] (continued)

CORPORATE BONDS & NOTES (4.7%) (continued)

Bank of Ireland

10.00% due 12/1W22

Inaer Aviation Finance, Lid.
9.50% due 080T

LCH Cleamet 5.A. Via Freshwater Finance PLC

6.58% due 05/29/49 (a),(b)

Mara Cable Funding 11, Lid,
8.50% due 0:3/01/20

Mara Cable Funding, Ltd.
8.88% due 12/0118

Ono Finance Il PLC
11.13% due 07711519

Rattapharm, Ltd.
6.13% due 1111519

Smurfit Kappa Acquisitions
3,25% due 06/01/21
4.13% due 01730020
5.13% due 0911518

UT2 Funding PLC
5,32% due 06/30/16

TOTAL CORPORATE BONDS & NOTES
TOTAL IRELAND [Cost ¥5,182,543,990)
ITALY (8.4%)

CORPORATE BONDS & NOTES (8.4%)

Banca Monte dei Paschi di Siena SpA
3.63% due 040119

Banca Popolare di Vicenza
3.50% due 010200117

5.00% due 10/2518

Banco Popolare SC
2,38% due 0112218

3.50% due 0311419
4.75% due 042817
6.00% due 110520
6, 38% due 05/31/21

Buzzi Unicem SpA
6.25% due 092818

Cerved Group Spa
6,38% due 011520

8.00% due 01MS21

Enal Spa
5,00% due 0MSTS (a)

6,50% due 0MMQITS (a)

Gtech SpA
8.25% due (3/31/66 (a)

Intesa Sanpaclo SpA
3.75% due 002120 (a)

6.63% due 09/M13/23

8,05% due (62949 (a),(b)

8.38% due 10/29/49 [(a),(b)

9.50% due 10/29/49 (a),(b)
Manutencoop Facility Managament Spa
8,50% due 080120

Officine Maccafarr SpA

5.75% due 60121
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¥ 170,931, 628
77,262,306
65,725,025

00,760,342
221,700,506
163,354,594
104,104, 886

543,134,783
212 887 855
241,720,649

50,907 411
5,247 408,214
5,247,408, 214

114,883,082

317,304,428
£1.833,483

346,056,003
427,259,313

80,036,841
453,883,511
213017 253

113,067,036

67,786,742
284 346 485

235,920,770
583,018,043

228,546 488

20,656,734
F1.333670
181,734,762
40,956,659
431,794 257

554,845,209

328,445,195



EUR
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EUR
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HRm
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970,000
2,050,000

1,500,000

1,100,000
1,770,000

4,630,000
640,000
2,680,000
5,600,000
830,000
250,000
150,000

50,000
330,000
2,817,000

200,000

2,420,000

2,400,000
800,000
6,430,000

2,500,000
1,813,000

855,000
625,000
1,310,000
525,000
3,850,000
700,000

S50,000

FIXED INCOME SECURITIES (91.2%) (continued)
ITALY (8.4%) (continued)
CORPORATE BONDS & NOTES (8.4%) (continued)

Rhing Bondeo 3. P.A
5.80% dua 1201519 (d)

7.25% dua 1115020

Sisal Group SpA
7.25% due 09/30M7

Snai SpA
7.63% due 0611518

12.00% due 1211518

Telecom ltalia SpA
4.00% dus 01/21/20

4.50% due 01/25/21
4 BH% due 09/25/20
5.25% due 02M10/22
6.13% due 121418
6.38% due 06724119
7.38% dus 1211517

UniCredit Spa
4.50% due 08/2219 (a)

6.70% due 06/0518
9.38% due 07/29/49 (a),(b)

Veneto Banca SpA
4.00% dus 0572019

TOTAL CORPORATE BONDS & NOTES
TOTAL ITALY (Cost ¥9,205,769,358)
JERSEY, CHANNEL ISLANDS (0.4%)
CORPORATE BOND & NOTE {0.4%)

Galaxy Fince, Lid
7.88% dus 1111521

TOTAL CORPORATE BOND & NOTE
TOTAL JERSEY, CHANNEL ISLANDS [Cost ¥415,107,781)

LUXEMBOURG (16.7%)

CORPORATE BONDS & NOTES (16.7%)

Altice Financing 3.4,
B.50% duea 01/15/22

Altice Finco S.A.
9.00% due 06M15/23

Altice 5.4
7.25% dua 051522

Arcelorhittal
5.75% dus 032918

5.88% dua 1111717

Befesa Zinc SAU Via Zinc Capital 5.4,
8.88% due 0511518

Boardriders 5.A.
B.88% dua 121317

Cabol Financial Luxembourg S_A.
6.50% dus 04/01/21

Cirsa Funding Luxembourg S.A.
B.75% due 051518

CNH Industrial Finance Europe S.A.
6.25% due 030918

ConvaTec Healthcare E S.A.
10.88% due 121518

Elicr Finance & Co, 3CA
6.50% dua 05:01/20
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¥ 135,400,966
05,960,128

216,083,732

164,402 807
282,600,948

668,878,578

94,084 734
402,147 844
B4B 477, 366
131,654,834
158,183,008

28,954,799

6,963,534
51,535,584
455,981,599

112,030,763
9,355,067,788
9,355,067,788

423,186,582
423,186,582
423,186,582

351,533,088
127,729,242
938,003,676

328,413,519
296,791,199

126,420,712
92,846,664
224,685,009
76,168,973
G08, 394,008
106,534,518

144,754,023
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3,160,000
720,000
100,000

475,000
3,124,000
4,210,000
1,125,000
2,350,000
1,700,000

780,000

3,480,000
150,000

1,261,000

720,000
705,000

1,850,000
200,000
300,000

3,930,000
800,000

3,785,000
725,000

400,000
200,000
8,180,000
260,000
5,350,000

1,250,000
5,560,000

1,760,000
1,820,000
527,500
2,785,000
100,000

1,060,000

B

FIXED INCOME SECURITIES (91.2%) (continued)

LUXEMBOURG (16.7%) (continued)

CORPORATE BONDS & NOTES (16.7%) (continued)

Empark Funding 5.A.
6.75% due 1211518

ESFIL-Espirito Santo Financlere 3.4,
5.25% due 061215

Espirite Santo Financial Group 5.4,
E.BB% due 10/2119

Fiat Finance & Trade S.A
6.38% due 04/0116

B.63% due 0AN5ME
6.75% due 10/14/19
6.88% dua 02/11315
7.00% due 032317
7.38% due OTI09M1E8
T.75% due 101716

Findus Bondco S.A.
9.13% due 0T/01/18

9.50% due 0T/01NE

FMC Finance Wil S.A.
5.25% due 02/15/21

FMC Finance YIIl 5.4,
5.25% due 07/3119

6.50% due 0911518
Galapagos Holding 5.A.
T.00% due D6/15/22
Galapagos S.A,

5.38% due 061521

GCL Holdings SCA

9.38% duea 04/1518

GCS Holdeo Finance | S.A.
6.50% due 111518

Geo Debt Finance SCA
7.50% due 08/0118

Geo Travel Finance SCA
10.38% due 050119

Greif Mevada Holdings, Inc. SCS
7.38% dua 071521

HeidelbergCement Finance Luxembourg S.A.

3.25% due 10121521
5.63% due 01/04/18
T.50% due B4/03/20
8.00% due 01/3A17
8.50% due 10/31/19

INEOS Graup Haoldings S.A
5.75% due 0211519

6.50% due 08/1518

Intralot Capital Luxembourg 5.4
B.00% dua 05/15/21

VS F. SpA

T.13% due 040120

Kleopatra Holdings 1 SCA
10.25% due 081517 (d)
Mattarhom Financing & CY SCA
9.00% due (41519 (c)
Matterhom Midoo & Cy SCA
7.75% dua 02115/20

Mattarhom Mobile Holdings S.A.
8.25% due 02/15/20
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¥ 473,907 698
101,286,712
13,393,938

70,286,486
482,301,178
663,711,575
161,266,846
360,660,412
270,253,973
120,150,178

526,935,188
27,540,513

199,214,842

113,206,583
115,743,261

250,748,215
112,179,595

44 753,404
978,363,562
117 844,552
967,534,344
119,036,018

57,061,762
31,186,761
1,411,327,168
41,872,761
058,320,637

179,315,543
611,504,138

245,573,352
268,490,640
76,165,502
399,225,035
14,848 524

161,698,973
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FIXED INCOME SECURITIES (31.2%) {continued)
LUXEMBOURG (16.7%) {continued)
CORPORATE BONDS & NOTES (16.7%) (continued)
Mobile Challenger Interrmediate Group 3.4,

EUR 1,820,000 B.75% due 031519 (c) ¥ 259,630,510
Play Finance 1 S.A.

EUR 530,000 6.50% dus 08/01/19 B7, 340,076
Play Finance 2 S.A.

EUR 1,480,000 5.25% due 020119 214,980,810
Spie BondCao 3 SCA

EUR 2,778,000 11.00% due 0B/15/19 437,191,384
Sunrisa Communications Holdings S_A.

EUR 1,765,000 8.50%0 due 123118 261,741,233
Telecom lalia Finance S.A

EUR 3,350,000 T.75% due 01/24/33 603,237,916
Telanet Financa |l Luzembourg SCA

EUR 2,560,000 6.63% due 21521 281,188,486
Telenet Finance Luxembourg SCA

EUR 1,300,000 6.38% due 11/15/20 192,218 626
Telanet Finance V' Luxembourg SCA

EUR 1,795,000 6.25% due 0815122 266,843,620
THI Luxco 1 5.A.

EUR 500,000 7.00% dua 02/01/20 75,665,652
UniCredit Bank Luxembourg S.A.

EUR 2,045,000 B.13% due 12/29/49 (a).(b) 330,624,714
Wind Acquisition Finance S.A.

EUR 6,090,000 7.00% due 04023021 883,560,031

EUR 865,000 7.28% dus 021518 1,006,397 976
Hafin Lux SCA

EUR 220,000 B8.00% due 0&01ME 32,376,586
TOTAL CORPORATE BONDS & NOTES 168,672 497,773
TOTAL LUXEMBOURG (Cost ¥18,401,197,175) 18.672,497,773
MEXICO (0.0%)
CORPORATE BOND & NOTE (0.0%)
CA0-EUR Capital SPV, Lid,

EUR 50,000 6.28% dus 05/29/49 (a),ib) 5,761,700
TOTAL CORPORATE BOND & NOTE 5,761,700
TOTAL MEXICO (Cost ¥3,256,084) 5,761,700
NETHERLANDS (11.2%)
CORPORATE BONDS & NOTES (11.2%)
ABMN AMRO Bank MY

EUR 30,000 4.31% due 03/29/49 (a).(b) 4,232 76T

GBF 200,000 5.00% dua 12/29/49 (a).(b) 34,709,230
Balfius Financing Ca.

GBP 110,000 1.23% due 020917 (a) 18,021,903
Deutsche Annington Finance BY

EUR 4,100,000 4.63% due D4/08TS (a) 575,660,423
EDP Finance BV

EUR 100,000 3.25% due 031615 14,075,485

EUR 1,000,000 3.75% due 0&/22M15 141,959 946

EUR 6,500,000 4.88% due 02/14/20 1,009,599,003

EUR 3,175,000 5. 75% dues 072117 492,996,001
Fresenius Finance BY

EUR 2,665,000 3.00% dua 02/01/21 3B4,T98,226

EUR  ©00,000 4.25% due (41513 92,256,610
Generali Finance BY

EUR 1,800,000 5.48% due 1212949 (a).(b) 261,775,528
Grupo Antalin Dutch BY

EUR 1,940,000 4.75% due 04/01/21 273,880,512
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1,950,000
2A4T0,000
3,160,000
2,970,000

2,480,000
760,000

800,000
3,200,000

365,000
4,325,000
1,975,000

730,000

1,140,000

1,740,000
1,110,000
1,000,000

5,470,000
50,000
100,000

2,300,000
2,600,000
2,000,000
1,500,000

5,710,000
1,463,000
4,340,000

1,460,000

4,200,000

1.000,000

500,000
2,700,000
500,000
1,600,000
2,600,000

FIXED INCOME SECURITIES (91,2%) {continued)
NETHERLANDS (11.2%) {continued)

CORPORATE BONDS & NOTES (11.2%) (continued)

Grupo lsolux Corsan Finance BY
6.63% due 04/15/21

Hydra Dutch Haldings ZBY
5.82% due 04/15/19 (d)

InterXion Holding MY
6.00% due 071520

Honinklijke KPMN MW
£.13% due 03/29/49 {a),(b)

Mokia Skemens Networks Finance BY
6. 75% due 04/15/18

7.13% due 04115720

Ol Burapaan Group BY
4.88% due 0331/21

6.75% due OH15.20

Portugal Telecom Intermational Finance BY
4.50% due DEMG25

4.63% due 050820
5.00% due 11/0419
5.88% due 04117118

REM Finance BY
4,75% due 10M16/20

Schaeffier Finance BY
3.25% due 05/15/19

3.50% due 05/15/22
7.75% due 021517

Schaeffler Holding Finance BY
B.885% due 0B/15/18 (d)

SNE Bank NV
6.25% due 10V26/20

SRLEV NV
9.00% due 0411541

Telefonica Europe BV
5.00% due 0331449 (a),(b)

5.88% due 0331/49 (a).(b)
6.50% due ON29/48 (a).(b)
7.63% due ON29/49 {a),(b)

UPC Holding BV
6.38% due ON15/22

6.75% due 03(15/23
B.38% due 0B 520

UPCB Financa 11, Lid.
6,38% due 0T/ 120

Ziggo Bond Co. BV
B.00% due 05/15/18

TOTAL CORPORATE BOMDS & NOTES
TOTAL NETHERLANDS (Cost ¥12,265,625,243)

PORTUGAL (1.3%)
CORPORATE BONDS & NOTES (1.3%)

Banco Comercial Porlugues S.A.
3.38% due Q272717

Banco Espirto Santo 5.4,
2.63% due O5/0BM7

4.00% duea 01/2119
4.75% duee 011518
5.58% due 11/09415
7.13% due 11/28/23 (a)
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B4 i

¥ 274,791 416
337,952 832
470,745,899
438,127,142

ar2, 710,482
123,247,574

119,661,188
525,911,271

52,676,858
640,434,299
301,871,570
113,877,081

177,550,233

240,970,934
155,193,028
158,285,405

802,151,788
ZTTET2
18,590,158

331,214,698
d80.827,512
306,189,207
243,305,047

850,672,948
221,397 B16
650,037,768

215,730,358

548,195,360
12,494,705,181
12,494,705,181

141,882,475

GH, 738,464
385,900,862
73,072,928
231,623,097
380,851,861



EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR
EUR
EUR

GBP

HE

i

400,000
500,000

400,000

990,000

500,000

1,600,000
2,720,000

2,260,000
200,000
3,000,000
900,000
100,000
2,400,000
1,300,000
1,950,000

50,000
1,600,000
350,000

1,300,000
350,000
400,000

3,448,000
300,000
675,000

1,700,000

% i

FIXED INCOME SECURITIES (91.2%) (continued)

PORTUGAL (1.3%) (continued)

CORPORATE BONDS & NOTES (1.3%) (continued)

Brisa Concessan Rodoviaria S_A.
3.88% due 04701721

Caixa Geral de Depositos S.A.
B.00% due OXN2B/15

Portucel S.A.
5.38% due 0515720

TOTAL CORPORATE BONDS & NOTES
TOTAL PORTUGAL (Cost ¥1.453,688,740)

SOUTH AFRICA (0.2%)
CORPORATE BONDS & NOTES (0.2%)

Edcon Holdings Py, Ltd.
13.38% due 06/30/19

Edcon Py, Lid,

8.50% due 0301718

TOTAL CORPORATE BONDS & NOTES
TOTAL SOUTH AFRICA (Cost ¥213,501,300)

SPAIN (3.5%)
CORPORATE BONDS & NOTES (3.5%)

Abengoa Finance SALU
6.00% due 03531721

B.8B% due 02105/18

Admirall 3.4,
4.63% due 04701721

Bancaja Emisiones SAL
0.59% due 11714017 (a)

Banco Bilbao Vizcaya Argentaria S.A
T.00% due 1272949 (a).ib)

Banco de Sabadell .4,
2.50% due 1270616

Banco Popular Espanol S.A.
5.70% due 12722/18 (a)

Barco Santander S.A.
6.25% due 03/12/49 (a).(b)

Bankia 5.A.
3.50% due 0111THE

BEVA International Prefermed SAL
B.50% due 10425040 {a).(b)

BPE Financiacionas 5.4
1.06% due 06130014 (d)

2.50% due 0270117
B.87% due 10522720

CaixaBank 3.4
5.00% due 11714723 (a)

CEMEX Espana S.A.
9.868% due 0473019

Mapfre S.A.
5.02% due OTF24/37 (a)

Crbrascon Huarte Lain S.A,
4.75% due 015722

7.63% due 03M520
B.75% due O315/18

Samander Finance Prefermad SAU
11.30% due 0729049 (a),(b)

TOTAL CORPORATE BONDS & NOTES
TOTAL SPAIN [Cost ¥3,895,748,001)
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B5ih

¥ 57,755,831
75,120,066

60,393,718
1,484,339, 302
1,484,339,302

128,241,857

59,669,360
198,011,217
198,011,217

220,246,222
420,558,995

327,729,272

6,120,080
435,771,912
127,985,867

14,045,219
339,454,345
188,588,311
276,415,799

6,838,027
225 987 461
54,326,579

194,730,283
56,306,729
59,144,193

431,273,044
46,648,941
102,382,971

293,751,906
3,964,306,156
3,864,306,156




EUR

EUR
EUR

EUR

EUR
EUR

GBP

GBP

GaP
GBP

EUR
EUR

EUR

=BP

GBP

EUR

EUR

GBP

GBP

GBP

GBP

GBP

GaP
GBP

GBP

EUR

o
=

B &\

1,350,000

2,760,000
257,000

3,990,000

975,000
2,350,000

2,800,000
07,000

350,000
30,000

2,000,000
2,260,000

5,450,000
2,650,000
2,187,000
6,355,000

810,000
3,010,000

200,000

200,000
1,480,000
2,360,000

100,000
2,815,000

405,000

1,200,000

FIXED INCOME SECURITIES (91.2%) (continued)

SWEDEN (0.6%)

CORFPORATE BONDS & NOTES (0.6%)

Narcell Sweden Holding 2 AB
10.75% due 0942919

TWM Finance Carp. lIl AB
7.38% due 1215720

7.58% due 1115118

TOTAL CORPORATE BONDS & NOTES
TOTAL SWEDEN (Cost ¥676,014,989)
SWITZERLAND (1.0%)

CORPORATE BONDS & NOTES (1.0%)
Credit Suisse AG
5.75% due 091825 (a)

UBS AG
4.75% due 02/12/26 (a)

T.15% dus 1272949 (a).(b)

TOTAL CORPORATE BONDS & NOTES
TOTAL SWITZERLAND {Cost ¥1,110,796,649)
UNITED KINGDOM (14.3%)

CORPORATE BONDS & NOTES (14.3%)
A8 Bond Co., Lid.

9.50% due 07/31/19
Armow Global Finance PLC
T.B8% due 03001/20

Bank of Scotland PLC
T.28% dus 052949 (a).(b)
T.29% dus 11/2%49 (a).(b)
Barclays Bank PLC

4.75% due 032949 (a).(b)
4.88% dus 12/29/48 (a),(b)
Boparan Finance PLC
9.75% due (430018
Brakes Capital

TA3% due 12M5M8

Brighthouse Group PLC
T.88% due 05/15/18

Co-Operative Bank PLC
2.38% dus 10/23/15

Ecc-Bat Finance PLC
T.75% due 0211517

EDU UK BondCo PLC
8.82% due 09M5M18
Equiniti Mewco 2 PLC
7.13% due 1211518
Galaxy Bidco, Lid.
6.38% due 1115720
GHD Bondcao PLC
7.00% due 0415720

Grainger PLC
5.00% dua 12MB/20

Hastings Insurance Group Finance PLC
6.53% due 10721/19 (d)

B.00% due 10/21/20

HBOS Capital Funding LP

6.46% dus 11/259/48 (a).(b)

HBOS Ewro Finance Jersey LP
3.16% dus 12/29/43 (a),(h)
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oh i)

E 212,731,664

428,242,939

37,643,335
678,617,938
678,617,938

612,121,568

143,316,478

371,942,000
1,127,382,048
1,127,382,046

536,390,554
129,658,182

67.407.209
5,955,047

276,619,812
309,455,327

811,514,551
458472.701
304, 232 358
859, 582,51
116,674,415
534,291 583
162,043,535

34,733,075
252 604,965
418,977 444

17,172,860
505,635,135

73,783,567

162,761,153
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FIXED INCOME SECURITIES (91.2%) (continued)
UNITED KINGDOM (14.3%) (continued)
CORPORATE BONDS & NOTES (14.3%) (continued)

HEOS PLC

EUR 230,000 4,30% due 10030019 (a) ¥ 32,139.8M
Ineos Finance PLC

EUR 1,040,000 7.25% due 021518 (d) 151,609,057
Infinis PLC

GBF 1,778,000 7.00% dwe 02/15/19 329,229,116
Jerrcld Finco PLG

GBF 2,765,000 9.75% dua 0215/18 528,505,972
Kelda Finance Mo 3 PLC

GEP 1,450,000 5.75% due 0217/20 253,646,345
Kerling PLC

EUR 2,345,000 10.63% due 02/01117 347,139,792
Liverpool Victoria Friendly Society, Lid.

GEP 2,380,000 6.50% due 05/22/43 (a) 410,010,178
Lioyds Banking Group PLC

EUR 1.800,000 6.38% dua 06/27/40 (a),(b) 265,524,104
Marlin Intermediate Holdings PLC

GBF 1,985,000 10.50% due 0B/01/20 380,493,262
Matalan Finance PLC

GBF 1,550,000 6.88% due 0601119 263,864,730

GEF 230,000 2.88% due 042916 40,194,306

GEBP 570,000 B.868% due 06/01/20 97,034,126
Mational Westminster Bank PLG

EUR 400,000 2.4T7% dua 10529/49 (a),(b) 51,716,450
Mationwide Building Society

GEP 2,020,000 5.58% due 0311748 (a).(b} 352,924 676
MEBG Finance PLC

EUR 2,795,000 4, 30% due (4/30/19 362,614,333
Mew Look Bonden | PLC

GBP 3,370,000 8.75% due 05/14/18 619,703,459
MWEMN Finance PLC

GBF 1,100,000 5.88% due 06521721 199,346 657
OTE PLC

EUR 1,250,000 4.63% dua 05/20V16 180,055,530

EUR  B93.000 7.25% due 02112715 128, 344, 726

EUR 2,500,000 7.88% dwa 02/07/18 401,757,050
Piraeug Group Finance PLC

EUR 1,640,000 5.00% due 032717 235,296,146
PPC Finance PLC

EUR 1,200,000 4.75% due 050117 170,518,538

EUR 3,100,000 5.50% dwe 05701718 442 227 T2
Pricry Group Mo 3 PLC

GEF 1,950,000 7.00% dwa 02/15/18 350,927,931
Rexam FLC

EUR 1,500,000 5.75% due DE/2GT (a) 221,270,087
Royal Bank of Scatland Group PLC

EUR 2,915,000 3.63% due 02524 (a) 411,530,693

EUR 1,853,000 5.25% due D&/29/49 (b) 247,012,388

EUR  3150,000 £.50% due 11529040 (b) 419,840 466

EUR 1.300,000 7.00% dua 10/29/40 (a),(b) 187,616,208
Thomas Cook Finance PLC

EUR 2,260,000 T.75% dua 06M15/20 J4E,T15474
Traveles Financing PLC

GEP 150,000 6.53% due 080118 (d) 25,857 8458

GBP 1,830,000 8.00% due 081118 336,515,528
Virgin Media Secured Financs PLC

GBP 2.760.000 6.00% due 04/15/21 400,455,887
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& & W 4% EE
FIXED INCOME SECURITIES {31.2%} f":ﬂl'l'linl,led]
UNITED KINGDOM (14.3%) {continued)

CORPORATE BONDS & NOTES (14.3%) (continued)
Viridian Group FundSo |1, Lid.

EUR 2,093,000 11.13% duwe 0401117 ¥ 323,141,080
Vougeot Bidoo PLC

GBF 550,000 T.88% due 07520 101,959,857
Voyage Care Bondco PLC

GBP 1,120,000 6.50% due 08/01/18 198, 7a7,056
TOTAL CORPORATE BOMDS & NOTES 16,063,491, 780
TOTAL UNITED KINGDOM (Cost ¥15,705,669,593) 16,063,491, T80
UMITED STATES (2.4%)

CORPORATE BONDS & NOTES (2.4%)
Amenican International Group, Ing.

EUR 1,050,000 4.8B% due 031567 (a) 180,041,944
Axalta Coating Systems US Haoldings, Inc. [ Axalta Coating Systems Dutch Holding B

ELUR 2,100,000 5.75% due 02/01/21 312,693,680
Cemex Finance LLC

EUR 1,240,000 5.25% due 04/01/21 179,946,900
Chesapeake Enengy Corp.

EUR 2855000 B.25% due 011517 433,042,048
Commerzbank Capital Funding Trust I

GBP 100,000 5.91% due 03/29/4% (b) 17,151,527
Fial Firance Naorth America, Inc.

EUR 1,300,000 5.63% due OBM12017 193,536,181
Huntsman International LLC

EUR 2,820,000 5.13% due 041521 414,905,396
Infor US, Inc.

EUR 1,150,000 10.00% due 04/0119 180,417,555
MPT Oparating Partnership LP / MPT Finance Corp.

EUR 150,000 §.75% dus 10/07/20 22,283,199
RBS Capital Trust A

EUR 2,645,000 2.41% due 12/28/4% (a).(b) A54 368,816
RBSE Capital Trust C

ELUR 1,210,000 4.24% due 12/29/4% (a).(b) 165,691,824
WMG Acquisition Corp.

EUR 1,647,900 B.25% due 011521 240,227 466
TOTAL CORPORATE BOMDS & MOTES 2,664, 506,534
TOTAL UNITED STATES (Cost ¥2,627,275,445) 2 664,506,534
TOTAL FIXED INCOME SECURITIES (Cost ¥100,291,269,497) ¥ 102,157,928, 584
TOTAL INVESTMENTS (Cost ¥100,291,269,497) 91.2 ¥ 102,157,928,584
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 8.8 9,813,118,633
NET ASSETS 100.0% ¥ 111,971,047,217

{a) Variable rate sacurity as of May 30, 2014,

(b} Perpetual maturity.

(c) PIK- Payment-in-Kind security. Income may be paid in cash or additional notes, at the discretion of the issuer.
{d) Floating rate security as of May 30, 2014.
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Brown Brothers Harriman

EUR & Co. 67,697,113 06032014 GBEP 55,035,000 ¥ 41234362 ¥ (160,229154)% (118,504.792)
Canadian Imperial Bank

EUR of Commearcea 4,180,053 08/0%2014 GBP 3,435,000 6,120,506 (11,985,923 (5,856,417
Brown Brothers Harriman

EUR & Ca. 2438725 0T022M4  GBP 1,985,000 1,051,458 (1,186,373) {144,915}
Browen Brodhers Harrirman

EUR & Cao. 2322295 070224 GBP 1,890,000 2935 {101,316) {98,381)
Canadian Imperial Bank

EUR of Commerce TA2A01961 07022014 GEP 50,370,000 45,574,992 (12,495.970) 33,078,022
Brown Brothers Harriman

GBP & Cao. 1,825,000 06032014 EUR 2,242 841 82083 (24,638) 57.445
Canadian Imperial Bank

Gae of Commerce 50,370,000 0603204 EUR 73,225,150 18,215,199 50,739,855 34,524 656

Class ZAR Forward Foreign Currency Contracts Outstanding at May 30, 2014

110,290,535 ¥ (236, 773,220)% (126482694)

FEH FER =R

. A JcEEES Ek ok i =] ] A Rk B (i) &5 R (4R £
Brown Brothers

EUR Harriman & Ga. 221,846 ORDI2014 ZAR 3,160,200 L 468, TEZ ¥ (29,316) ¥ 439 466
Brown Brothers

ZAR Hariman & Co 3,160,200 0EO3E04 EUR 213.829 673,580 - 673,580
Brown Brothers

ZAR Harriman & Co 3,160,200 oT2204 EUR F0.837 220,304 {656,281 (435,877}

¥ 1,362 666 ¥ (685,507 ¥ G77 069

Class BRL Forward Foreign Currency Contracts Qutstanding at May 30, 2014

FUH FER I

WL S| HF bk it A - I 1 5} B fii DR (fR) &% 607 (iR) &
JPMorgan Chase &

BRL Ca. 64,018,716 DEAD32014  USD 28502 548 — ¥ [B.B45459)¥ 8,845,450}
JPMorgan Chase &

BRL Ca. 1,454 584 DEAO32014 USD 549,658 - {200,580 {200,980
JPMorgan Chase &

BRL Ca. 65,473,300 DENOX2014  USD 28916748 47,120,689 (23.051,671) 24,069,018
JPMargan Chass &

BRL Ca. 1,318,972 oT2204  USD 383,800 490,670 (980,712) {81,042}
JPMargan Chase &

BRL Ca. 4,018,800 OTio2r2014  USD 28,418,858 45,585,731 (60.287,353) (14,671,828}
Goddman Sachs

EUR Group, Inc. 21,031,157 DED32014  USD 28,643,721 8,055,154 [2.779,243) 5.275,851
JPMorgan Chase &

EUR Ca. 476,286 06032014 USD 653,100 281,719 (611,384 ) (329,665)

uso Credit Suisse AG 28,916.748 DEOI2014 EUR 20,874,072 52 551,006 (B.238,267) 44,312 829
JPMargan Chase &

UsD Ca. 28,643,721 06032014 BRL  B4,01B.716 17,629,737 [3.57T,487) 14,052,250
JPMaorgan Chase &

ust Co. 29,242,206 DE0X2014  BRL 65473300 9,046.437 - 9,046,437
JPMorgan Chase &

uso Ca, 653,100 DEND32014 BRL 1,454,584 861,356 {310,155) 351,201
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FEH _FEN FREN
Hu ES|HEF Linm REB xY Em £ T & EPA (M) aE  iEET (i) &
Goldman Sachs
uso Group, Inc. 28,419,958 0722014 EUR 20,867,507 ¥ 4,571,480 ¥ (9679,732) ¥ (G.108,242 )
JPMorgan Chase &
uso Co. 583,800 0722014 EUR 420,362 - (202,640) {202 ,640)
¥ 186,213,119 ¥ (118,345082) ¥ G7 868,030
Class AUD Forward Foreign Currency Contracts Outstanding at May 30, 2014
FER FEH FEH
L HEHEF Linm mEB ) i A I & SO (4R EER A (4R 5
Brown Brothwrs
ALID Harriman & Co. 540,200 DGMD32014  EUR 572,773 ¥ 297863 ¥ (282.201) ¥ 15,662
Brown Brofhwers
ALD Harriman & Co. 223,200 DR324 EUR 148,945 487 83T (37,662 ) 450,175
ALD Credit Suisse AG 8,644,500 06032014 EUR 5,763,672 18,480,160 (366,820) 18,121,340
Brown Brothers
ALD Harriman & Ca. 198,300 07/02/2014 EUR 134,223 101,371 - 101,371
Brown Brothers
ALD Harriman & Co. 344,700 07022014 EUR 234,713 64,502 (B2,244) (17,652)
Goldman Sachs
ALD Group, Inc. 9,707,900 oToai2014  EUR 8572, 77T 4,711,970 - 4,711,974
Goldman Sachs
EUR Group, Inc, 6,585,699 06032014 AUD 9,707,900 - (4,061,150) (4,661,150
¥ 24153802 ¥ (5432077) ¥ 18,721,725
Class JPY Forward Foreign Currency Contracts Outstanding at May 30, 2014
FIWE FUEHE EEHE
Wi HEIfEF b ) ®iFAE xy i B i S LY S LTV
Morgan Stanley &
EUR Cao. 20,970,497 DGED2014  JPY 4, 165,000,000 ¥ - ¥ (4164622 ) % 4,164,622 )
Brown Brothers
JBY Hamiman & Co. 80,500,000 DEDI204  EUR 570,123 1,349173 - 1,349,173
Brown Brothers
JPY Harriman & Co. 81,800,000 DED32014  EUR 586,275 406,850 - 408,850
JPY Deuische Bank AG 106,000,000 DE032014  EUR 756,707 - (54,455) (54,455)
Morgan Stanley &
JPY Cao. 3,897, 700,000 DEMD32014  EUR 27472214 83,703,918 - 83,703,918
Brown Brothers
JPY Harriman & Co. 67,300,000 0722014 EUR 484,923 - {3,639) (3,639)
Morgan Stanley &
JPY Co. 4,385 800,000 07022014 EUR 31,565,280 4,775,863 - 4,775,663
¥ 90235604 ¥ (4322716 ¥ 86,012,888

Currancy Abbreviations:

ALD Australian Dollar
BEL -  Erazilian Real

EUR - Eumo

GBP - Great British Pound
JPY - Japanese Yen

USD -  United States Dollar
ZAR - South Adrican Rand
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Class CCS Written Options at Value outstanding on May 30, 2014

2H
i 1T 17 AR Ltk FLET L il
Call-Canadian Imparial
Bank of Commesce LS 13827 DEDEZ2014 (528, 50:0,000) ¥ (152 682 833) ¥ (142,250,322)

Call- Canadian Imperial

Bank of Commerce 5 138.00 OB/25/2014 (428, 500,000) ¥ (335,002, 230) ¥ (321,853,325
Call-Barclays Bank PLC ¥ 138,79 OB/25/2014 (18,900,000 ¥ (16,188 262) ¥ {19,622 204)
Call-Barclays Bank PLC ¥ 13660 Of/252014 (15,600,000 ¥ (13,632 305) ¥ {17 526,951

¥ (518,405 630) ¥ {501,252 802

Value of Derivative Instruments

Tha following table is a summary of the Fund's derivative positions subject to master natting arrangements. For additional information on derivatives
instrurnants, please rifer 1o the Derivative Instruments section in Note 3,

MRS [l HED
WEEF HEEE A FEEM "
Over-the-Courter
Darivatives
Forward Currency Brown Brothers Harriman & Cao ¥ 3403722 ¥ (110,695,356) ¥ - ¥ {116,201,634)
Contracts Cradil Suisse AG 62,434 169 - - 62,434 169
Goldman Sachs Group 9,967 930 (9,769,392) - 218,538
JPMaorgan Chase & Co. 47,718,008 (24,331 414) - 23,387,402
Morgan Stanley B, 478,561 {4,164,622) - 84,314,959
Deutsche Bank AG - {54 455) - {54, 455)
Canadian Imperial Bank of Commerce 33,079,022 (440, 381,073) - (7,302,051}
Written Options  Barclays Bank PLC - 137,149,245) - {37,149,245)
Canadian Imperial Bank of Commerce - (464, 103.647) - (464, 103,647)
Total ¥ 245 193&:!0 L Imiﬁﬂ'liml ¥ = b llﬂﬂﬁgﬂﬂl

"Mt représents the receivables (payable) thal would Be due fromd (lo) the counlesparty in an event af defaull, Netling may be allowed across (ransaclions
traded under the same legal agreement with the same legal entity,

Mo ameunts have been offset in the Statement of Assets and Liabilities,
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26 4 14 26 10 14
861,805,291 274,079,435
2,199,833,700 1,900,209, 100
1,248 24,694
— 53,286
3,061,640,239 2,174,366,515
3,061,640,239 2,174,366,515
199,975,600 —
135,544,825 13,506,023
335,520,425 13,506,023
335,520,425 13,506,023
2,677,981,525 2,122,225,575
48,138,289 38,634,917
2,726,119,814 2,160,860,492
2,726,119,814 2,160,860,492
3,061,640,239 2,174,366,515
21 11 20 11 21 5 20

26 4 14 26 10 14
25 10 16 26 4 15
3,525,970,732 2,677,981,525
1,037,496,312 906,218,929
1,885,485,519 1,461,974,879
243,881,842 239,972,328
24,866,713 24,866,713
22,047,722 22,047,722
2,727,794 2,727,794
170,286 170,286
126,013,765 126,013,765
376,427,051 231,818,919
724,288 429,650
18,909,034 11,926,122
1,012,489,520 629,495,631
197,649 197,649
1,799,230 1,799,230
2,184,463 2,712,812
424,906 248,106
1,086,244 712,999
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2,571,019
731,664
3,933,000
614,937
68,417,834
3,558,532
35,941,494
938,449
358,088
2,100,667
3,836,590
1,787,931
4,338,106
43,480,808
10,108,332
6,320,690
68,076,479
757,771
2,076,751
42,388,352
2,221,253
1,390,901
239,996
1,509,575
67,305
1,959,580
35,980,281
9,503
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