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— 100,000 99.9852| 99,985,200 2014/07/28 | 3.58

26 4 30

(D)

85.85

85.85
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0120-151034
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http://www.am.mufg. jp/
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25 10 15 26 4 14
393,540,083 3,513,129,383
6,947,416,011 75,982,790,464
540,615 36,627,926
670 5,089
7,341,497,379 79,532,552,862
7,341,497,379 79,532,552,862
231,000,000 1,474,000,000
108,564,139 1,176,125,118
23,715,39% 179,448,490
202,784 2,519,768
5,424,452 67,403,795
15,199 188,974
368,921,968 2,899,686,145
368,921,968 2,899,686,145

1 5,428,206,982

, 58,806,255,903

1,544,368,429 17,826,610,814

125,294,697 1,057,263,054
6,972,575,411 76,632,866,717
6,972,575,411 76,632,866,717
7,341,497,379 79,532,552,862
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25 4 16 25 10 16

25 10 15 2% 4 14
280,528,033 5,031,204,564
31,926 406,577
36,495,373 1,574,720,434
244,064,586 3,456,890,707
374,447 7,589,426
, 10,016,381 , 203,017,202
28,025 569,148
10,418,853 211,175,776
233,645,733 3,245,714,931
233,645,733 3,245,714,931
233,645,733 3,245,714,931
2,030,432 27,508,038
135,126,171 1,544,368,429
1,463,360,775 18,424,746,553
1,463,360,775 18,424,746,553
83,442,247 1,509,862,417
83,442,247 1,509,862,417

, 202,291,571

, 3,850,848,644

1,544,368,429

17,826,610,814
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4 13 10 13
25 10 16 26 4 14
25 10 15 26 4 14
521,798,399 5,428,206,982
5,209,214, 445 58,303,072, 345
302,805,862 4,925,023, 424
5,428,206,982 58,806,255,903
1.2845 1.3031
12,845 13,031
25 4 16 25 10 15
300 10,000 10
300 600 10,000 7.5
600 10,000 5
25 4 16 25 5 13
A 14,231,770
B 16,108,974
C 74,189,864
D 75,816,214
E=A+B+C+D 180,346,822
F 553,225,872
G=E/F*10,000 3,259
H 120
1=F*H/10,000 6,638,710
25 5 14 25 6 13
A 13,239,851
B J—
C 87,296,660
D 82,928,492
E=A+B+C+D 183,465,003
F 542,131,282
G=E/F*10,000 3,384
H 120
1=F*H/10,000 6,505,575
25 6 14 25 7 16
A 15,399,446
B J—
C 116,944,345
D 84,100,859
E=A+B+C+D 216,444,650
F 615,305,275
G=E/F*10,000 3,517
H 120
1=F*H/10,000 7,383,663
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25 7 17 25 8 13
A 17,135,688
B —
C 139,288,191
D 86,400,314
E=A+B+C+D 242,824,193
F 664,244,755
G=E/F*10,000 3,655
H 200
1=F*H/10,000 13,284,895
25 8 14 25 9 13
A 73,678,070
B _
C 953,892,618
D 85,079,563
E=A+B+C+D 1,112,650,251
F 2,995,729,494
G=E/F*10,000 3,714
H 200
1=F*H/10,000 59,914,589
25 9 14 25 10 15
A 136,669,462
B —
C 1,813,444,378
D 97,189,374
E=A+B+C+D 2,047,303,214
F 5,428,206,982
G=E/F*10,000 3,771
H 200
1=F*H/10,000 108,564,139
25 10 16 26 4 14
300 10,000 10
300 600 10,000 7.5
600 10,000 5
25 10 16 25 11 13
A 259,622,709
B —
C 3,527,111,976
D 119,408,958
E=A+B+C+D 3,906,143,643
F 10,195,261,583
G=E/F*10,000 3,831
H 200
1=F*H/10,000 203,905,231
25 11 14 25 12 13
A 474,575,430
B 24,776,201
C 6,840,703,822
D 170,096,457
E=A+B+C+D 7,510,151,910
F 19,230,190,768
G=E/F*10,000 3,905
H 200
1=F*H/10,000 384,603,815
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25 12 14 26 1 14
A 678,560,850
B J—
C 9,378,992,948
D 278,445,438
E=A+B+C+D 10, 335,999,236
F 26,063,185,784
G=E/F*10,000 3,965
H 200
1=F*H/10,000 521,263,715
26 1 15 26 2 13
A 845,218,559
B —_
C 12,290, 102,232
D 427,218,552
E=A+B+C+D 13,562,539,343
F 33,747,493,601
G=E/F*10,000 4,018
H 200
1=F*H/10, 000 674,949,872
26 2 14 26 3 13
A 1,108,371,841
B J—
C 16,453, 956,043
D 579,041,351
E-A+B+C+D 18,141,369,235
F 44,500,044, 693
G=E/F*10,000 4,076
H 200
1=F*H/10,000 890,000,893
26 3 14 26 4 14
A 1,468,075,832
B J—
C 22,052,837,783
D 765,312,340
E=A+B+C+D 24,286,225,955
F 58,806, 255,903
G=E/F*10,000 4,129
H 200

1=F*H/10,000

1,176,125,118

25 4 16
25 10 15

25 10 16
26 4 14

26 198
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25 10 15 26 4 14
25 10 15 26 4 14

(@) (D)

5,255,015 815,312,182

53 —

5,255,068 815,312,182
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7,071,455.6040 75,982,790,464

7,071,455.6040 75,982,790,464

35,980,281 36,627,926

35,980,281 36,627,926

— 76,019,418,390
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330,534,464

761,979

331,296,443

21,758,463

1,934,088

15,399,034

4,334,179

4,165,964

2,719,966

1,160,293

1,086,116

341,190

52,899,293

278,397,150

749,591,289

(458,273, 624)

(60,679,629)

230,638,036

1,230,129,423

(294,285, 095)

(257,418)

935,586,910

(

)

1,166,224,946

1,444,622,096

Brown Brothers Harriman & Co.
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(2013 31 )
FIXED INCOME SECURITIES (93.2%)
AUSTRALIA (1.0%)
CORPORATE BONDS & NOTES (1.0%)
Origin Energy Finance, Ltd.

EUR 100,000 7.88% due 06/16/71 (a) 14,068,883
Santos Finance, Ltd.

EUR 300,000 8.25% due 09/22/70 (a) 45,638,677
TOTAL CORPORATE BONDS & NOTES 59,707,560
TOTAL AUSTRALIA (Cost ¥41,688,274) 59,707,560
AUSTRIA (0.3%)
CORPORATE BOND & NOTE (0.3%)
Wienerberger AG

EUR 130,000 6.50% due 12/29/49 (a),(b) 16,045,970
TOTAL CORPORATE BOND & NOTE 16,045,970
TOTAL AUSTRIA (Cost ¥10,138,094) 16,045,970
BELGIUM (0.2%)
CORPORATE BOND & NOTE (0.2%)
KBC Bank NV

EUR 102,000 8.00% due 05/29/49 (b) 13,781,899
TOTAL CORPORATE BOND & NOTE 13,781,899
TOTAL BELGIUM (Cost ¥7,054,676) 13,781,899
CANADA (0.6%)
CORPORATE BOND & NOTE (0.6%)
Bombardier, Inc.

EUR 230,000 6.13% due 05/15/21 33,033,242
TOTAL CORPORATE BOND & NOTE 33,033,242
TOTAL CANADA (Cost ¥22,870,294) 33,033,242
CROATIA (1.3%)
CORPORATE BONDS & NOTES (1.3%)
Agrokor DD

EUR 100,000 9.13% due 02/01/20 14,509,501

EUR 200,000 9.88% due 05/01/19 29,378,876

EUR 125,000 10.00% due 12/07/16 17,676,400
Zagrebacki Holding D.0.0.

EUR 100,000 5.50% due 07/10/17 11,177,190
TOTAL CORPORATE BONDS & NOTES 72,741,967
TOTAL CROATIA (Cost ¥65,371,421) 72,741,967
CZECH REPUBLIC (0.4%)
CORPORATE BOND & NOTE (0.4%)
Central European Media Enterprises, Ltd.

EUR 185,000 11.63% due 09/15/16 25,548,564
TOTAL CORPORATE BOND & NOTE 25,548,564
TOTAL CZECH REPUBLIC (Cost ¥20,473,043) 25,548,564
FRANCE (15.1%)
CORPORATE BONDS & NOTES (15.1%)
Banque PSA Finance S.A.

EUR 200,000 4.00% due 06/24/15 26,827,036

EUR 410,000 4.25% due 02/25/16 55,397,830
BPCE S.A.

EUR 350,000 6.12% due 10/29/49 (a),(b) 43,878,562

EUR 100,000 9.00% due 03/29/49 (a),(b) 13,639,258

EUR 85,000 9.25% due 10/29/49 (b) 11,635,082

EUR 50,000 12.50% due 09/29/49 (a),(b) 8,296,752
Cerba European Lab

EUR 100,000 7.00% due 02/01/20 13,413,518
FIXED INCOME SECURITIES (93.2%) (continued)
FRANCE (15.1%) (continued)
CORPORATE BONDS & NOTES (15.1%) (continued)
CNP Assurances

EUR 200,000 4.75% due 12/29/49 (a),(b) 24,733,219
Credit Agricole S.A.

EUR 200,000 7.88% due 10/29/49 (a),(b) 28,528,263

GBP 100,000 8.13% due 10/29/49 (a),(b) 16,143,149

EUR 100,000 8.20% due 03/29/49 (a),(b) 14,427,711
Crown European Holdings S.A.

EUR 125,000 7.13% due 08/15/18 17,707,480
Dexia Credit Local S.A.

EUR 100,000 5.38% due 07/21/14 13,440,999
EURopcar Groupe S.A.

EUR 100,000 9.38% due 04/15/18 12,301,178
Faurecia

EUR 100,000 8.75% due 06/15/19 14,682,895
GIE PSA Tresorerie

EUR 110,000 6.00% due 09/19/33 13,020,849
Groupama S.A.

EUR 200,000 4.38% due 07/29/49 (a),(b) 20,284,014

EUR 350,000 6.30% due 10/29/49 33,435,648

EUR 200,000 7.88% due 10/27/39 (a) 25,125,809
La Financiere Atalian S.A.

EUR 100,000 7.25% due 01/15/20 13,151,791
Labco SAS

EUR 200,000 8.50% due 01/15/18 27,743,081
Lafarge S.A.

EUR 240,000 5.50% due 12/16/19 36,432,424

EUR 160,000 5.88% due 07/09/19 23,454,943
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EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

80,000
250,000
100,000

70,000
355,000

50,000

30,000
170,000
155,000

85,000
130,000

55,000
100,000

50,000
200,000
100,000
400,000

100,000
200,000

157,500

198,000
280,000
100,000
100,000
100,000
370,000
100,000
100,000
150,000
100,000
100,000
150,000
250,000

250,000
405,000

170,000

105,000

370,000
100,000
250,000
265,000
325,000
325,000

100,000

6.63% due 11/29/18

Natixis

6.31% due 10/29/49 (a),(b)
Novalis SAS

6.00% due 06/15/18
Peugeot S.A.

5.63% due 06/29/15

7.38% due 03/06/18

8.38% due 07/15/14
Renault S.A.

4.63% due 05/25/16

4.63% due 09/18/17

5.63% due 06/30/15

5.63% due 03/22/17

Rexel S.A.

5.13% due 06/15/20

Societe Generale S.A.
4.20% due 01/29/49 (a),(b)
7.00% due 12/29/49 (a),(b)
8.88% due 06/29/49 (a),(b)
9.38% due 09/29/49 (a),(b)
SPCM S.A.

5.50% due 06/15/20

Wendel S.A.

4.38% due 08/09/17

4.88% due 05/26/16

5.88% due 09/17/19

TOTAL CORPORATE BONDS & NOTES
TOTAL FRANCE (Cost ¥668,899,854)

FIXED INCOME SECURITIES (93.2%) (continued)
GERMANY (7.0%)

ASSET-BACKED SECURITY (0.4%)

Orion Engineered Carbons Bondco GmbH
10.00% due 06/15/18

TOTAL ASSET-BACKED SECURITY

CORPORATE BONDS & NOTES (6.6%)

Franz Haniel & Cie GmbH

6.25% due 02/08/18

HT1 Funding GmbH

6.35% due 07/29/49 (a),(b)

Kabel Deutschland Holding AG

6.50% due 07/31/17

Kabel Deutschland Vertrieb und Service GmbH
6.50% due 06/29/18

KM Germany Holdings GmbH

8.75% due 12/15/20

Techem Energy Metering Service GmbH & Co. KG
7.88% due 10/01/20

Techem GmbH

6.13% due 10/01/19

Trionista Holdco GmbH

5.00% due 04/30/20

Trionista TopCo GmbH

6.88% due 04/30/21

Unitymedia Hessen GmbH & Co. KG / Unitymedia NRW GmbH
5.50% due 09/15/22

5.63% due 04/15/23

5.75% due 01/15/23

7.50% due 03/15/19

Unitymedia KabelBW GmbH

9.50% due 03/15/21

9.63% due 12/01/19

TOTAL CORPORATE BONDS & NOTES

TOTAL GERMANY (Cost ¥338,180,604)

HUNGARY (0.6%)

CORPORATE BONDS & NOTES (0.6%)
MOL Hungarian Oil & Gas PLC
5.88% due 04/20/17

OTP Bank PLC

5.88% due 11/29/49 (a),(b)
TOTAL CORPORATE BONDS & NOTES
TOTAL HUNGARY (Cost ¥25,411,669)

IRELAND (5.7%)

CORPORATE BONDS & NOTES (5.7%)
Allied Irish Banks PLC

5.63% due 11/12/14

Ardagh Packaging Finance PLC
5.00% due 11/15/22

7.38% due 10/15/17

9.25% due 10/15/20

Bank of Ireland

10.00% due 02/12/20

Nara Cable Funding, Ltd.
8.88% due 12/01/18

Ono Finance Il PLC

11.13% due 07/15/19

FIXED INCOME SECURITIES (93.2%) (continued)
IRELAND (5.7%) (continued)
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12,013,278

31,570,841
13,086,359

9,488,139
48,965,230
6,913,550

4,173,028
23,637,236
21,794,558
12,201,352

17,786,325

6,909,598
13,583,641
8,120,563
30,425,785

14,133,268
55,431,200

14,035,120
28,855,422

880,825,984

880,825,984

22,878,227

22,878,227

29,968,652
33,710,461
14,067,836
13,936,972
13,871,541
53,237,272
14,133,268
13,348,086
19,923,982
13,348,086
13,348,086
20,170,332
35,594,897

37,690,350
59,031,126

385,380,947

408,259,174

23,728,893

9,584,122

33,313,015

33,313,015

49,816,432
13,217,223
35,169,590
37,799,948
47,678,324
45,082,507

14,002,404



EUR
EUR

EUR
EUR

GBP
GBP

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

200,000
110,000

200,000
130,000

50,000
50,000

100,000
50,000

300,000
50,000
50,000

200,000

200,000

140,000

120,000

200,000

50,000

160,000

375,000
200,000

175,000

180,000
190,000

125,000
130,000
215,000
100,000

100,000

100,000
120,000
125,000
300,000
125,000
175,000
250,000
300,000
121,000

120,000
155,000

200,000
260,000
100,000

125,000
340,000

370,000
100,000

125,000

CORPORATE BONDS & NOTES (5.7%) (continued)
Rottapharm, Ltd.

6.13% due 11/15/19

Smurfit Kappa Acquisitions

4.13% due 01/30/20

5.13% due 09/15/18

7.75% due 11/15/19

TOTAL CORPORATE BONDS & NOTES

TOTAL IRELAND (Cost ¥273,298,611)

ITALY (3.5%)

CORPORATE BONDS & NOTES (3.5%)
Assicurazioni Generali SpA
6.27% due 06/29/49 (a),(b)
6.42% due 12/29/49 (a),(b)
Banco Popolare SC

3.75% due 01/28/16

6.00% due 11/05/20

Cerved Technologies SpA

8.00% due 01/15/21

Intesa Sanpaolo SpA

3.75% due 03/02/20 (a)

5.15% due 07/16/20

8.05% due 06/29/49 (a),(b)
9.50% due 10/29/49 (a),(b)
Lottomatica Group SpA

8.25% due 03/31/66 (a)

Sisal Holding Istituto di Pagamento SpA
7.25% due 09/30/17

Telecom Italia SpA

7.75% due 03/20/73 (a)
UniCredit SpA

4.50% due 09/22/19 (a)

TOTAL CORPORATE BONDS & NOTES
TOTAL ITALY (Cost ¥174,735,000)

LUXEMBOURG (18.9%)

CORPORATE BONDS & NOTES (18.9%)
Ageas Hybrid Financing S.A.

5.13% due 06/29/49 (a),(b)
ArcelorMittal

5.75% due 03/29/18

9.38% due 06/03/16

Befesa Zinc SAU Via Zinc Capital S.A.
8.88% due 05/15/18

Beverage Packaging Holdings Luxembourg Il S.A.

8.00% due 12/15/16

9.50% due 06/15/17
Boardriders S.A.

8.88% due 12/15/17

Cirsa Funding Luxembourg S.A.
8.75% due 05/15/18

Codere Finance Luxembourg S.A.
8.25% due 06/15/15

ConvaTec Healthcare E S.A.
10.88% due 12/15/18

Elior Finance & Co. SCA
6.50% due 05/01/20

FIXED INCOME SECURITIES (93.2%) (continued)
LUXEMBOURG (18.9%) (continued)
CORPORATE BONDS & NOTES (18.9%) (continued)
Espirito Santo Financial Group S.A.
6.88% due 10/21/19

Espirito Santo Financiere

5.25% due 06/12/15

Fiat Finance & Trade S.A.

6.38% due 04/01/16

6.63% due 03/15/18

6.88% due 02/13/15

7.63% due 09/15/14

7.75% due 10/17/16

Fiat Industrial Finance Europe S.A.
6.25% due 03/09/18

FMC Finance VIl S.A.

5.25% due 02/15/21

FMC Finance VII1 S_A.

5.25% due 07/31/19

6.50% due 09/15/18

Geo Debt Finance SCA

7.50% due 08/01/18

Geo Travel Finance SCA

10.38% due 05/01/19

Greif Luxembourg Finance SCA

7.38% due 07/15/21
HeidelbergCement Finance Luxembourg S.A.
7.50% due 10/31/14

7.50% due 04/03/20

INEOS Group Holdings S.A.

7.88% due 02/15/16

IVS F. SpA

7.13% due 04/01/20

Matterhorn Financing & CY SCA
9.00% due 04/15/19
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26,690,938

14,668,500
27,876,562
18,629,113

330,631,541

330,631,541

6,257,480
6,467,976

13,009,752
6,571,970

39,160,930
5,903,845
6,739,475

26,172,718

27,036,941

19,694,970

15,939,185

26,098,388

6,487,549

205,541,179

205,541,179

20,100,648

53,560,178
31,773,994

24,504,207

23,555,446
25,576,687

17,339,426
17,275,617
18,288,187
14,885,733

13,446,234

12,759,200
15,844,964
17,260,908
41,320,179
17,257,636
24,206,355
35,953,463
44,178,240
18,092,493

17,894,287
24,218,925

27,154,195
35,555,638
14,820,302

17,727,993
54,865,084

49,085,297
13,217,223

16,235,264



EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR

EUR
GBP

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

100,000
100,000
100,000
300,000
215,000
150,000
200,000
190,000

445,000
270,000

178,499

220,000

50,000

115,000
110,000
100,000
100,000
100,000
140,000
250,000
220,000
135,000
130,000
100,000

150,000
100,000

150,000
160,000
200,000
120,000
230,000
275,000
115,000
120,000
375,000
190,000

80,000

55,000
150,000
100,000

50,000
100,000
145,000

130,000

250,000

200,000

Matterhorn Midco & Cy SCA

7.75% due 02/15/20 (c)

Matterhorn Mobile Holdings S.A.
8.25% due 02/15/20

Mobile Challenger Intermediate Group S.A.
8.75% due 03/15/19 (c)

Spie BondCo 3 SCA

11.00% due 08/15/19

Sunrise Communications Holdings S.A.
8.50% due 12/31/18

Telenet Finance 111 Luxembourg SCA
6.63% due 02/15/21

Telenet Finance Luxembourg SCA
6.38% due 11/15/20

UniCredit International Bank Luxembourg S.A.

8.13% due 12/29/49 (a),(b)

Wind Acquisition Finance S.A.

7.38% due 02/15/18

11.75% due 07/15/17

Wind Acquisition Holdings Finance S.A.
12.25% due 07/15/17 (c)

Xefin Lux SCA

8.00% due 06/01/18

TOTAL CORPORATE BONDS & NOTES

TOTAL LUXEMBOURG (Cost ¥872,476,433)

FIXED INCOME SECURITIES (93.2%) (continued)
MEXICO (0.1%)

CORPORATE BOND & NOTE (0.1%)

C10-EUR Capital SPV, Ltd.

6.28% due 05/29/49 (a),(b)

TOTAL CORPORATE BOND & NOTE

TOTAL MEXICO (Cost ¥3,247,847)

NETHERLANDS (11.8%)

CORPORATE BONDS & NOTES (11.8%)
ABN Amro Bank NV

4.31% due 03/29/49 (a),(b)
Belfius Funding NV

1.21% due 02/09/17 (a)
Conti-Gummi Finance BV

7.13% due 10/15/18

7.50% due 09/15/17

8.50% due 07/15/15

EDP Finance BV

3.25% due 03/16/15

4.63% due 06/13/16

4_75% due 09/26/16

5.75% due 09/21/17

6.63% due 08/09/17

Fresenius Finance BV

4.25% due 04/15/19

Generali Finance BV

5.48% due 12/29/49 (a),(b)
6.21% due 06/29/49 (a),(b)
Goodyear Dunlop Tires Europe BV
6.75% due 04/15/19
HeidelbergCement Finance BV
8.00% due 01/31/17
HeidelbergCement Finance Luxembourg S.A.
8.50% due 10/31/19

Koninklijke KPN NV

6.13% due 03/29/49 (a),(b)
Nokia Siemens Networks Finance BV
6.75% due 04/15/18

0l European Group BV

6.75% due 09/15/20

Portugal Telecom International Finance BV
4.50% due 06/16/25

4.63% due 05/08/20

5.00% due 11/04/19

5.88% due 04/17/18

Royal Bank of Scotland NV
4._70% due 06/10/19 (d)
Schaeffler Finance BV

6.75% due 07/01/17

7.75% due 02/15/17

8.75% due 02/15/19

SNS Bank NV

6.25% due 10/26/20

SRLEV NV

9.00% due 04/15/41
ThyssenKrupp Finance Nederland BV
8.50% due 02/25/16

UPC Holding BV

6.75% due 03/15/23

FIXED INCOME SECURITIES (93.2%) (continued)
NETHERLANDS (11.8%) (continued)

CORPORATE BONDS & NOTES (11.8%) (continued)
UPC Holding BV

8.38% due 08/15/20

UPCB Finance 11, Ltd.

6.38% due 07/01/20
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13,282,654
14,035,120
13,119,075
42,448,877
30,245,847
20,905,459
27,873,945
25,796,485

61,258,883
37,276,494

24,702,163

30,229,490

1,099,128,495

1,099,128,495

5,216,877

5,216,877

5,216,877

13,905,565
13,847,673
13,773,393
13,781,899
13,740,677
18,641,519
34,396,710
30,336,012
19,396,497
21,841,857
14,342,650

18,118,064
13,892,753

21,577,770
24,917,475
33,689,523
15,872,445
31,941,264
41,662,714
14,019,037
15,326,744
49,828,504
26,426,044
10,007,347
7,792,731
22,430,674
14,921,067
261,727
12,628,337
21,923,363

17,607,696

36,023,475

27,723,452




EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
GBP

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

GBP

EUR

EUR

EUR

100,000
100,000

105,000
100,000
300,000
100,000

150,000

260,000

120,000

50,000

200,000

50,000

100,000
150,000

100,000
200,000

70,000

150,000

100,000

125,000

200,000

100,000
125,000

100,000

125,000
75,000

100,000

TOTAL CORPORATE BONDS & NOTES
TOTAL NETHERLANDS (Cost ¥557,220,750)

PORTUGAL (2.1%)

CORPORATE BONDS & NOTES (2.1%)
Banco Espirito Santo S.A.

3.88% due 01/21/15

5.88% due 11/09/15

BES Finance, Ltd.

5.58% due 07/29/49 (a),(b)

Brisa Concessao Rodoviaria S.A.
4.50% due 12/05/16

Caixa Geral de Depositos S.A.
5.63% due 12/04/15

Portucel S.A.

5.38% due 05/15/20

Rede Ferroviaria Nacional REFER EPE
4.00% due 03/16/15

TOTAL CORPORATE BONDS & NOTES
TOTAL PORTUGAL (Cost ¥101,653,626)

SOUTH AFRICA (0.6%)

CORPORATE BOND & NOTE (0.6%)

Edcon Holdings Pty, Ltd.

5.70% due 06/15/15 (d)

TOTAL CORPORATE BOND & NOTE

TOTAL SOUTH AFRICA (Cost ¥28,678,611)

SPAIN (4.4%)

CORPORATE BONDS & NOTES (4.4%)
Abengoa Finance SAU

8.88% due 02/05/18

Abengoa S.A.

8.50% due 03/31/16

Bankia S.A.

0.41% due 01/25/16 (d)
Bankinter S.A.

6.38% due 09/11/19

BBVA International Preferred SAU
8.50% due 10/29/49 (a),(b)
9.10% due 10/29/49 (a),(b)
BPE Financiaciones S.A.
0.96% due 06/30/14 (d)
4.00% due 07/17/15
Campofrio Food Group S.A.
8.25% due 10/31/16
Catalunya Banc S.A.

0.40% due 10/18/13 (d)
Cemex Espana Luxembourg
9.88% due 04/30/19

Inaer Aviation Finance, Ltd.
9.50% due 08/01/17

Mapfre S.A.

5.92% due 07/24/37 (a)

FIXED INCOME SECURITIES (93.2%) (continued)

SPAIN (4.4%) (continued)

CORPORATE BONDS & NOTES (4.4%) (continued)

Obrascon Huarte Lain S.A.

7.63% due 03/15/20

8.75% due 03/15/18

Santander Finance Preferred SAU
11.30% due 07/29/49 (a),(b)
TOTAL CORPORATE BONDS & NOTES
TOTAL SPAIN (Cost ¥206,447,148)

SWEDEN (0.7%)

CORPORATE BONDS & NOTES (0.7%)
Cyfrowy Polsat Finance AB
7.13% due 05/20/18

TVN Finance Corp. Il AB

10.75% due 11/15/17

TUN Finance Corp. 111 AB

7.88% due 11/15/18

TOTAL CORPORATE BONDS & NOTES
TOTAL SWEDEN (Cost ¥30,872,406)

SWITZERLAND (0.8%)
CORPORATE BONDS & NOTES (0.8%)
UBS AG
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686,686,658

686,686,658

13,135,433
13,544,382

9,755,881
13,217,223
41,088,550
13,381,849

19,039,475

123,162,793

123,162,793

31,812,939

31,812,939

31,812,939

15,468,076

6,615,155

23,162,856

6,678,322

13,531,295
23,422,493

9,814,922
26,369,014

9,664,276

19,131,930

14,731,969

16,521,528

24,523,837

14,100,552
17,911,954

16,074,260

257,722,439

257,722,439

17,666,585
10,624,488

13,740,677

42,031,750

42,031,750




EUR
EUR

EUR

EUR

GBP

GBP

GBP
GBP

EUR
EUR

EUR
GBP

EUR
EUR

GBP
GBP

EUR

GBP

GBP

GBP

GBP

EUR

EUR

GBP

GBP

EUR

EUR

GBP
GBP

GBP

GBP

EUR
EUR

EUR

EUR

EUR

GBP

EUR

EUR

EUR

EUR

200,000
150,000

250,000

100,000
200,000
155,000

50,000
30,000

380,000
150,000

200,000
100,000

265,000
115,000

80,000
90,000

200,000
100,000
100,000
200,000
205,000
180,000
100,000
200,000
100,000
125,000
360,000

100,000
100,000

200,000
160,000

400,000
100,000

430,000
130,000
235,000

200,000

150,000
75,000
185,000

100,000

4.28% due 04/29/49 (a),(b)
7.15% due 12/29/49 (a),(b)

TOTAL CORPORATE BONDS & NOTES
TOTAL SWITZERLAND (Cost ¥34,466,459)

UNITED ARAB EMIRATES (0.6%)

CORPORATE BOND & NOTE (0.6%)
Dubai Holding Commercial Operations MTN, Ltd.

4.75% due 01/30/14
TOTAL CORPORATE BOND & NOTE

TOTAL UNITED ARAB EMIRATES (Cost ¥26,861,139)

UNITED KINGDOM (13.4%)

CORPORATE BONDS & NOTES (13.4%)
Algeco Scotsman Global Finance PLC

9.00% due 10/15/18

Arrow Global Finance PLC
7.88% due 03/01/20

Aviva PLC

5.90% due 11/29/49 (a),(b)
Bank of Scotland PLC
7.28% due 05/29/49 (a),(b)
7.29% due 05/29/49 (a),(b)
Barclays Bank PLC

4._75% due 03/29/49 (a),(b)
4.88% due 12/29/49 (a),(b)
Boparan Finance PLC

9.75% due 04/30/18

9.88% due 04/30/18

Clerical Medical Finance PLC

4.25% due 06/29/49 (a),(b)
Co.-Operative Bank PLC
2.38% due 10/23/15

5.75% due 12/02/24 (a)
5.88% due 03/28/33

FIXED INCOME SECURITIES (93.2%) (continued)
UNITED KINGDOM (13.4%) (continued)
CORPORATE BONDS & NOTES (13.4%) (continued)

Eco-Bat Finance PLC

7.75% due 02/15/17

ENW Finance PLC

5.88% due 06/21/21

Gala Electric Casinos PLC
11.50% due 06/01/19

Gala Group Finance PLC
8.88% due 09/01/18

HBOS Capital Funding LP
6.46% due 11/29/49 (a),(b)
HBOS PLC

4.38% due 10/30/19 (a)
Ineos Finance PLC

7.25% due 02/15/19 (d)
Infinis PLC

7.00% due 02/15/19

Kelda Finance No 3 PLC
5.75% due 02/17/20
Kerling PLC

10.63% due 02/01/17
Lloyds TSB Bank PLC

2.70% due 10/29/49 (a),(b)
Matalan Finance PLC

8.88% due 04/29/16

9.63% due 03/31/17

Odeon & UCI Finco PLC
9.00% due 08/01/18

0ld Mutual PLC

6.38% due 03/29/49 (a),(b)
OTE PLC

4.63% due 05/20/16

7.25% due 02/12/15

Royal Bank of Scotland Group PLC

5.50% due 11/29/49 (b)
Thomas Cook Finance PLC
7.75% due 06/15/20
Viridian Group FundCo 11
11.13% due 04/01/17
Voyage Care Bondco PLC
6.50% due 08/01/18

TOTAL CORPORATE BONDS & NOTES
TOTAL UNITED KINGDOM (Cost ¥644,335,514)

UNITED STATES (4.1%)

CORPORATE BONDS & NOTES (4.1%)

Belden, Inc.

5.50% due 04/15/23
Cemex Finance LLC
9.63% due 12/14/17
Chesapeake Energy Corp.
6.25% due 01/15/17

Fiat Finance North America, Inc.

5.63% due 06/12/17
Infor US, Inc.
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26,263,276
21,985,083

48,248,359

48,248,359

32,756,793

32,756,793

32,756,793

13,416,135
31,159,570
23,254,096

7,711,435
4,622,498

37,084,779
15,130,448

29,195,667
17,069,333

33,465,092
14,033,635

8,542,321
9,285,227

26,696,173
15,806,355
16,380,436
32,913,961
30,049,047
23,397,625
13,871,541
30,923,814
15,921,172
17,380,321
36,275,387

15,461,907
14,313,746

32,952,233
23,232,663

51,298,528
13,583,641

43,891,648
16,586,960
32,828,768

31,459,623

779,195,785

779,195,785

19,923,982
10,501,803
25,904,448

13,691,603



EUR 250,000 10.00% due 04/01/19
Iron Mountain, Inc.
EUR 50,000 6.75% due 10/15/18

FIXED INCOME SECURITIES (93.2%) (continued)
UNITED STATES (4.1%) (continued)

CORPORATE BONDS & NOTES (4.1%) (continued)
Jarden Corp.

EUR 50,000 7.50% due 01/15/20
Levi Strauss & Co.

EUR 110,000 7.75% due 05/15/18
Lynx Il Corp.

GBP 120,000 7.00% due 04/15/23

RBS Capital Trust A

EUR 275,000 2.31% due 12/29/49 (a),(b)
RBS Capital Trust C

EUR 100,000 4.24% due 12/29/49 (a),(b)
Unicredito Italiano Capital Trust 111

EUR 50,000 4.03% due 10/29/49 (a),(b)

US Coatings Acquisition, Inc. / Flash Dutch 2 BV
EUR 100,000 5.75% due 02/01/21

WMG Acquisition Corp.
EUR 220,000 6.25% due 01/15/21

TOTAL CORPORATE BONDS & NOTES

TOTAL UNITED STATES (Cost ¥191,518,936)

TOTAL FIXED INCOME SECURITIES (Cost ¥4,345,900,409)
TOTAL INVESTMENTS (Cost ¥4,345,900,409)

CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES

NET ASSETS

(a) Variable rate security as of May 31, 2013.
(b) Perpetual maturity.

93.2%
6.8

¥

EDINETOOOO
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36,968,964

6,674,043

7,047,004
15,510,607
19,454,814
26,720,709

9,788,597

5,790,714
13,609,813

29,653,690

241,240,791

241,240,791

¥

5,426,633,774

¥

5,426,633,774
398,130,231

100.0%

¥

5,824,764,005

(c) PIK — Payment-in kind security. Income may be paid in cash or additional notes, at the discretion of the issuer.

(d) Floating rate security as of May 31, 2013.
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Fund Level Forward Currency Contracts

)
CHF Brown Brothers Harriman & Co. 560,000 06/04/2013 EUR 455,970 ¥ (745,415)
EUR Barclays Bank PLC 5,185,185 06/04/2013 GBP 4,375,000 8,820,792
EUR Brown Brothers Harriman & Co. 454,810 06/04/2013 CHF 560,000 593,574
EUR Canadian Imperial Bank of Commerce 4,327,738 07/02/2013 GBP 3,700,000 201,684
GBP Canadian Imperial Bank of Commerce 675,000 06/04/2013 EUR 792,993 (443,956)
GBP Canadian Imperial Bank of Commerce 3,700,000 06/04/2013 EUR 4,329,258 (140,462)
¥ 8,286,217

Class AUD Forward Currency Contracts

)
AUD Brown Brothers Harriman & Co. 3,583,000 06/04/2013 EUR 2,827,721 ¥ (23,319,029)
AUD Canadian Imperial Bank of Commerce 3,236,100 07/02/2013 EUR 2,418,745 (4,062,770)
EUR Canadian Imperial Bank of Commerce 129,138 06/04/2013 AUD 168,500 593,634
EUR Canadian Imperial Bank of Commerce 2,424,045 06/04/2013 AUD 3,236,100 4,060,775
EUR Canadian Imperial Bank of Commerce 134,044 06/04/2013 AUD 178,400 277,607
EUR Canadian Imperial Bank of Commerce 212,998 07/02/2013 AUD 288,000 65,672
EUR Canadian Imperial Bank of Commerce 136,216 07/02/2013 AUD 185,000 (37,092)
¥ (22,421,203)

Class BRL Forward Currency Contracts

)
BRL JPMorgan Chase & Co. 35,779,800 06/04/2013 usb 17,628,991 ¥ (87,329,844)
BRL JPMorgan Chase & Co. 1,896,417 06/04/2013 usD 889,543 (101,123)
BRL JPMorgan Chase & Co. 1,059,309 06/04/2013 usD 496,885 (56,485)
BRL JPMorgan Chase & Co. 1,277,472 06/04/2013 usD 599,218 (68,120)
BRL JPMorgan Chase & Co. 30,580,439  06/04/2013 usb 14,344,218 (1,630,648)
BRL JPMorgan Chase & Co. 966,164 06/04/2013 usb 453,194 (51,519)
BRL JPMorgan Chase & Co. 30,580,500 07/02/2013 usb 14,756,080 (51,287,601)
EUR JPMorgan Chase & Co. 725,008 06/04/2013 usb 930,300 942,704
EUR JPMorgan Chase & Co. 367,268 06/04/2013 usD 476,600 (61,395)
EUR JPMorgan Chase & Co. 485,199 06/04/2013 usb 632,600 (380,224)
EUR JPMorgan Chase & Co. 397,713  06/04/2013 usD 524,800 (944,160)
EUR Morgan Stanley & Co., Inc. 11,517,129 06/04/2013 usb 14,830,475 9,706,406
EUR JPMorgan Chase & Co. 112,095 07/02/2013 usD 145,200 10,912
usb JPMorgan Chase & Co. 476,600 06/04/2013 BRL 966,164 2,415,081
usb JPMorgan Chase & Co. 632,600 06/04/2013 BRL 1,277,472 3,439,036
usb JPMorgan Chase & Co. 14,830,475 06/04/2013 BRL 30,580,439 50,732,584
usb JPMorgan Chase & Co. 16,783,057 06/04/2013 BRL 35,779,800 1,907,895
usb JPMorgan Chase & Co. 524,800 06/04/2013 BRL 1,059,309 2,875,344
UsD JPMorgan Chase & Co. 930,300 06/04/2013 BRL 1,896,417 4,216,753
usb Royal Bank of Scotland PLC 17,628,991 06/04/2013 EUR 13,559,260 5,626,688
usD JPMorgan Chase & Co. 145,200 07/02/2013 BRL 304,034 357,825
usb Morgan Stanley & Co., Inc. 14,756,080 07/02/2013 EUR 11,457,669 (9,737,916)
¥ (69,417,807)
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Class JPY Forward Currency Contracts
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()
EUR Brown Brothers Harriman & Co. 730,443 06/04/2013 JPY 93,700,000 ¥ 1,895,224
EUR Canadian Imperial Bank of Commerce 1,021,878 06/04/2013 JPY 134,800,000 (1,063,854)
EUR Royal Bank of Scotland PLC 22,773,015 06/04/2013 JPY 2,996,200,000 (15,829,013)
JPY HSBC Bank PLC 3,224,700,000 06/04/2013 EUR 24,907,217 (34,980,253)
JPY Royal Bank of Scotland PLC 2,996,200,000 07/02/2013 EUR 22,772,097 15,949,067
¥ (34,028,829)
Class ZAR Forward Currency Contracts
)

EUR Canadian Imperial Bank of Commerce 287,354 06/04/2013 ZAR 3,610,600 ¥ 1,387,096
EUR Canadian Imperial Bank of Commerce 6,476 07/02/2013 ZAR 85,500 (6,562)
ZAR Brown Brothers Harriman & Co. 3,610,600 06/04/2013 EUR 302,991 (3,433,606)
ZAR Canadian Imperial Bank of Commerce 3,610,600 07/02/2013 EUR 285,932 (1,355,084)
¥ (3,408,156)
¥ 116,076,353
(237,066,131)
¥ (120,989,778)

Class CCS Written options at value on May 31, 2013
Call- Morgan Stanley & Co.lInc. ¥ 133.45 06/26/2013 (4,600,000) ¥ (3,925,689) ¥ (4,183,107)
(4,183,107)

Currency Abbreviations:

AUD
BRL
CHF
EUR
GBP
JPY
usb
ZAR

- Australian Dollar

- Brazilian Real

- Swiss Francs

- Euro

- Great British Pound

- Japanese Yen
- United States Dollar
- South African Rand
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