EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

29 8 24
10 ( 28 11 29 29 5 26 )

03-5405-0740

1/70



2,000

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

12

12

2/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
ooooodoooddoodonoodd

http://www.toushin.or.jp/

3/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

24 31
28 26
EEOHEA
MEOREE
Lh&@ -max
HRE Eits
(BEE) st it (a{E2H)
i ‘E J_th. -
% e

BN =4

4/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

2,000 29 6 30
60 15
62 20
62 10
11
11
12 27
14 12
25
29 6 30
10,584|  60.0
35 3,528/  20.0
3,528/  20.0
o o ZrFA W
S e d q:} T e C[-:_:‘? EE::I? A1 il iiE %
(244 T A < 77~ KB <P/ W W
S e e
%

5/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

6/70



EDINETOOOO
O000000000000000000(E08957)
OooOooooOoooooooooboood

TJ70FDEBE
n‘ FELT. A VFORAHFFICIRBFISCEICEY .. ZENGEFINEOREREE
EEEOREEZBELE D,
O > RO & (4. DM, BFTI R, 5, 18, DEemEs Ty,
AR, Y EDOREB LU EOTFAH DEEAHSNRTIHMEBLLET.

O VBB TOHESFOIENMEEILBTEOBRBICIRAETVSFT A RLETEOMS
ICHEET WS, RS LTRANICA VRILE—BTEBR L OREBEE I ETLET.,

OZ77>7k-47- 27X FACERETLET .,
OFRAELT, HATOEE~y IV RIFTVERA.

F#A/FENOAFVE-BTRSFOERR . ERAS /2 ABLTRAROMMRT A8 ICHIR
CNLJPSTFBUFT .

TN—THRITVWET,

ONERBEFEOESLEEICEL. D9y T - REVRZ - PRy R -IRIAVR (U
H—JL) *DIRBEHNEERITET .

OR/ENKRCTIABERBEREIR. IFv I -REVES - PR E-RIRIAVR (2N
H—IL) *HERETVET.

*[JF 2 TEVES | FIL—-THOEREFECAL. 200 7E4R 1B TS v - FEVES (UK 60 Fu D - FEVES-P v
TRIAU (M= CER TN TLET.

E EHNERG. RLOAHFERICEHZE/DOIIFIVI-VEIFRS)

BARBZETV. REBICHBRETOCEEZEBRELED,

OER268 (REBOBSRERAEED) ITRRETV. 2EETSCLEBELET .

OnEEEESEAH#HCEBITZTRESMNRELEF TN MIRBEFICLOTIR, DEET
bEVWESLH I, FROGEEODILVSIUZOFHICDLWTFRIITSBOTIE
HUFETA.

#EEDE. HRBEFICS>TR. LEOLSZERF TEZLVRSNEUET.

7170



EDINETOOOO
O000000000000000000(E08957)
Ooooooooooooboooononoad

| I7VEDULLH ]
O77vk-A7 270 XA CEBRETVET.

BR&ELT, IRELTEY [ FILE—HL OB BES EF0, RESMIC
[A7FLE— | RTORALEARORSENONRESBELET.

FPUE NENSREITINEER * AR EE
= . e
e IO |
- P
4V ERS (&4 T /IR BT (FRT)) W_ ARLRTSED
_ Sk ; <WARN> % 1 V/ROMBH
s 9w FEVES PRy W
=, (BESRR) _ RRIAVRUAR—)
fr——
: [ 2997-TLFI— =
ol <amen> T | FubTrUE(I52A) A VKILE—IRT
BEVE =HEN7 ok (=L v TR EEWRER (ORT) ) r-ﬁ* B&U
- - : R PR ' RELETHG
L TR ST 1) )| = 1V EDMIF
4 S
(BREFABRE=NDT VF )
PAVFEOERE
] B 19475 (@SB
H M 295k (20115)
A O #12.148.A (20114E)
(R 1T
IEBE WHOREREY T8

=
ol (MA—=1.71F, 2017 IRFBHE)
TEER BRI U ITES

O20145E5R0REDRER. E7 518
FRELELE.ETF (BBICLDIBFE
HRF[ET /X EFFN, A V/F
BRORRZEELLTVLETD.

L4

GEFT WSS

8/70



PBUSAOLGDP

EDINETOOOO
O000000000000000000(E08957)
Ooooooooooooboooononoad

[ EEFRADLEDOHES |

%
75
70
&5
60,
55
50
45
40

||||||||||||

||||||

6.9

OE< 7Y POREOROICHZPETIE.
SESREAOEENFEFLDDEY .7
JTICHIIARERER o GREE
HMAD2ELSLEEISNET.

IH ERERADESR

15k FeSEFRBOAODILESLET.

OfsEFR A ADLErFSEBOENKEEZ
EHL TEEOPTEPEEESEL
RAEREEO#ESFREINATLS
AVRE~DEFEENFEFE>TLET.

(RIEETSMT—=FR19508~20505% (55 8).
JMNSELIRREBOFHE (ORI .. ETISI0
TR0 TE~I02 1 EOEFE. IMFICE ST,

(PR . MR

£ 2 = 4 =¥ ¥ F 0
e 2 ¥ L
v > 7
7
it REIMOEFXXE
[ GDP{EBAMLEE (20005 & 20504F) ]
20004 20504 (F30)
¥m hlE O > ROGDPEEIZ 200041
[=F: H[E i
Ko T T - i%tﬂﬁ%ﬁﬂi'ﬂ?bhﬂ‘ Z{JEEIEE
®m =F ICIZBFEHRE. PE. KEBICK
ISR 7SI W RSO RN R
=a e Ty 2
£5UF o BYaETFRE £
Hh+ [
A S5 EE:I?EEE%EIH11EEH!KHHHEI:$%3‘MI
w37 1 {7ERYF g j
=iy S0 (HHAF) IMF, DX S AR RA R
LAke HE
{ AR =
5T h*s
1-3R3U7 {SUF
¢ 3 & 9 12 6 5 10 15 X 25 0
(I (5 FiL)

#TS7-F-FR AEORMELTRROPETH. UO7 /FORREOERARSETESIVIIRETS

LOTREBIER A,

9/70



»

831 751A
[ AVRDA77SIREHEEOEE |

(1 KiLE—)
20

16

12

HGDPH: (W)

BERHES(E.

Wi12ERSA MM

ENRSHEHE

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016(58)

0

EDINETOOOO

O000000000000000000(E08957)
Oooooooooooobooooonoad

O« vEDQa 758 BICHAT LI
FLEINBRICHEIET .S, /RO
AVISHEBMINTULICEVD. BB
DRBOINELTVC EMEBEINET,

[e=3] g—'ﬁ— FIF2007EE~201 65 0. FRIFSFEIL--TE
(AR} PR R AR

(A FESTHISEOEH

FIEMENICEVRIEYKE

[Eﬂﬁﬁﬁﬁﬁﬂﬂmﬁﬁ]
(RiEFERT) FEY

%)
12

i

0
FEIN O F

A2F R F4 #3 B

() F—FRI0V/ECEERE. FMERIPELTY
GBI-EMBroad@ERREADU. XEEX T FAUN
ﬂ]lﬂ‘ IFuI A BEF LT AR T 2DEE
=4,

(H#T) Factset

[ EeirREOHECKRILET) FIEY ]

(%)
12

& 51) (5.0)
(G2) (G2) 5

]
UL FSUL DUF AUEINF il 94 AE =T
(FF—2E201 7EAx=RE. IPEILHCEMBI Broad®
= E R E.
(HAT) Factset

O« YFILE—BTEAOAEUIE, £
SAEE-HREORMEERTOERALS
HEATHANICEOKEICHUET .

CeE)IPVFOR-FI2UTERR
(201 7F6A®RE)

TR
6.2% BBB—

GEYV RS T &R, TP RRACEEL TSN
HCHorSEREGTENRESL-BDTEY,
FEURIISEBSAITESVES A

H'cHFfrlgn? ':-’,;'-?I: RSPk RREA Y]

=

O—7A. 4 FOXRILRTHER, XE5H
REOARILRBRTHAEICET. @Y
[FHENMICE<BUFEAD BT P/E
ICBVTRRBWSIZT>THY . L
SPL*CLBFE D EREHHFEN
F9.

*BEHS|CEBTLUEFLICOVTR. B[ BBHHSIC
AT [

#IS7-F—FR. AEODEATH). 77 FOBFEOEAERSETES L RFRHTIBOTRSUER A,

10/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooaod

I8 L ITHARS
[ 4 EDEITERBUREORE |
(5 117) — (184912)
e LAY 1% maFsEganL—To—ZI132011612
s s | B REBMNGRERENEEINGT
ENSEBHBERMIEIBaIINS
BB+ Bal [Baa3) cE LIFL . EEEEELELE.
bR E AN RS OMBFZOH
ad Bae HECEUSE, B EHTHBESN
(%) 0 - - &7,
=2
- e 30 _ . |
4 T e M (ENERRUTIHE~BEIBR. MEEED20162E2
oo HECLSTH, 201 7EELNZREES.
T e—— | 21 ATT—2F201048E~ 201 76 *.
i e UFa-Rman) (E3) A SR A R T A T 1 L
(MB#&FOMGOPYE) —™ (477) + /KB, Bloomberg®

2010 2007 2012 2013 2074 2015 2076 2017 2018 2009 (M)

r BT OSELEE

O > POt 1713 [Bal | DR EauE 6 T hS [Baa3 | ~E B EIFEN. @ EHE Gt C A THR
DSEENMRALPILLGOTVET .

[ 2012%6E% [ 2017%6A% |
ME A—ARSUP il F—2ARSUF
B=_m . na Jee
Aal
B i) Aad |
. ..... - sassspsnis s . : - i had ] B% FE
= T | |
[ . Az
TS i _A3
ﬁ peaseensasabeny Grnes o . . . . .. 5_55_1 S
et A b . ~ Baa2 | 14F
;IIHHHHHH rErE e S _f"na‘.;‘ _II.-lHHIIHIII=
z
AXFE2011E12HICE LT Bal o
a2 s R o
B3 | = <>

() Lo =Ty — 0B M R T R 1
(A Bloomberg

B F-FRAROEMBLTRROTFRTSEY. S7F/FORROARABMRSEFEESLZEETS
EOTRBUEE fu,

11/70



PIEAT BRFTHIR
[ 7 FEFHIBORMEEEOHEES ]
{*-,;;:’F"' E-)
60
50
40
30
20
10
° 200873 2011/3 201473 2017/3

P BIFRBINTIA=I A
[ 1R ESDIST+—T VA ]

(A2 k)

(#/R)

250
200

150

‘(,_,rv‘-""q'u1 A \f_f,r—"f

a

100

50

2007/6  2009/6 20011/6 2013/

2015/6

2017/6
#/R)

]

EDINETOOOO

O000000000000000000(E08957)
Oooooooooooobooooonoad

O RESHBICSLTIE, HERe
HR(CHLTEERORS (FISIE)
BIFoNTUETH. 2015FEH S 13N
BE#E~OREEOESGIELS . 9E
OB FRLICENEINTSY . #2%
MBI AXOBULWAEEDCENHET
nFEd.

(27— 20008 IR *~2017EIFE,
(HPT) Loz L NE 9 IR E (PR

C2013F98CA /RFEMIBITREIC
ST RN RELE, BEN G SR
BERENFRSAL BRI/ V02 —< VAT
EBLELL. TO&, 200689810/ IL
EfFESCHELELEN,. SIv
RIS OEMERBRTHALTLS
CENMFBRENIBESIER/E/I T3 —
NAGZBICHEBLTLET .,

(N F—2F2007868x~201 7TH6A=. 2007265
=¥ 100&LTERE.

(E 2 ERFIPELHGEI-EM Broad- >, R JP
I HACEMBI Broad- »EEER (LSRR
M=)

(EmIJPENLMT,

8IS F—I3. L CHASOREZ0ERTSY . Yo PO EodFRESETESIVIIFET T3R0D

TRHEUVER A

12/70



EDINETOOOO
O000000000000000000(E08957)
Oooooooooooobooooonoad

[ 1 RILE—DiEAH |
P4 VRILE—DHERE
JyFmELmaEu—ha]
ERNE0OHE

(AILE—) (IE—/%EFIL)

258 Y OeEsEER. ZAEEABEALTLE
235 \ Egd? 2010FE~2012E DR & R THE
210 52 LTHY.SROFAFRIENTHEETS

258 57 EFEANET.
1.60 " 62
‘I“\I‘-L = E
135 v/ 67
il

il (12 1) BRI E R GOP LD 201 7E LIRS I IMFI- & B8,
-5 Bt (i22) REL—M220108 1 HE~2017E6 5.
;| ERBEONGDPL {47 Bloomberg, IMF

2000 2017 2012 2013 2014 2015 2006 2017 2018 2019 (&)

PIEFNICABEHUAIOEVS VRILE -
[ FSESEDABEHUZT ]

o o OBE10F0RBZEHU A2 (ERFD
- - - m} -Ell-';'l "r:j}:be_igl_Dtlg[iﬁ
:‘4:JFJL«|:'— 133 : KETHY ., HOFRAEEOER/ LB

""" ;:'E; ““"-““"““““1.3-3““““"“" LT.ZE®BUZI00NhEL 80 CEE
i EHNEELTVET .

e 169

TSNP 18.3 (1) F -T2 20076 F %~ 201 7HE6F*.
(3 2) BUZ U713 S EME (5 OF RRERD SR
O Fib—T 19.6 BHrERESEEERNLCDOEDRR,
(HiFf) Bloomberg
0 5 10 15 20 25
{5)

i ——
Bl S

H#TS7-TFRAEODEMSLIUBROCTFETHS,. S77 /FOBRDEFAMRSETEESLVERIETS
BOTRERENER .

13/70



EDINETOOOO
O000000000000000000(E08957)
Ooooooooooooboooononoad

| AE®W3IICDOWVWT |
[ BETLSPLOAA—Y ]

“ 'I'i&éﬁéam OXRILVRTEOEHCRBELEBE, KRB AR

------------- G L ERTVETL b m \REEE 5T S, REEBIIC L LUS R
LA (ERIEA Y BRI E— DB RS R 2 A T
BN /B RELET,

O RILFEY A BILE—BUOAENE [CEYRE T ERN

AR — e T S| (NDF) EELZEBS  BElEFIEMES LRGN
¥ R KELFAEARIBENBUET,
[REIZAbOIA=Y ] RBERIC LS TS Ph /IR bR B EEE B SRR
B hE gg'ﬂ'c" “ s CEsnNS2 @ N IEERE (N - BB OCETT.
£B5IZ

........ LR A~ DERE IR OERSRE FE-TL 388,
FOEHELHREHEICEST LS 70 () SR,

s A BRI - OEBRER DR RILODIERE AIEFFE -T2 86,
o b — #E FTOSHENABWSICESIA N (BB B ET.
R #| AR

# PR REEREIICRSTLEFL - AR FIODWTERERD TWEEAHODA A—FTT.,

g'-lf"._'.'--l-r
Ll —

NDFEES - FUNSTIL- T O FOET. EECBLY . BEEN TR E<EIC R LS BEUSNSERED
BRERRSIO-—HETY, Flo B - FEREL- FDEROMTFRBINEY (BERE S SENTD
ELSANORANrEFRCNTUSES ¢ IS B OEH SELAENTARARETICAELVEESS
[CRAEEEY,

rEHTIEMEFE

ORSBIEIICEEZ I LEPL/IANOKES SHEHOELCSVERESIA D IXTS
CEEHNE BT BT EEHNET IS0 BE, BESHNEEL., [(BEREIICLE TS LET
LI EBmE|CEEIAN BTSN BT,

i [ 47 RILE—OEERSHI <NDF 20880BTY) sHEEHORMOM> |
16

(azs]

[ NDF (20E888%13) |

{I i i i i L i i i
200911 2010/ 20111 200211 20131 20141 20151 261 20071 (i8R

E1) F—F 132009 BE~-2017H68%,
Gk ) TR SRS s — e mR (1 aB a0,
i8] Bloomberg

#3273 BEORATH. S FOREOEAMESERRGE SV EHHTIOOTRSUER A

14/70



EDINETOOOO
O000000000000000000(E08957)
OooOooooOooooooooooood

(RENRETIAEREELOERSHICONT )
[[AFvTIEVES|TIL—TICDONT ]

. O09v2-ReURS | TIL—Fis, SFICHRRIT. EHAN BB
@ kotak' =msit comm BERGSERD. (YEORTISADEE

#RII—TD—DOTT,

: P EAEENE(2017F38%)
— gz $I218M84 1L (£92.43K0)

#2201 7EIREORBL—F1EEL=111.31H) TRBN.

bR (201 7838%)
[2942-FEES|FIL—E. BT01.369EEESIH3.0570
HoEELTVWETY.

O FESFICEALT. eFOERERPSHUET .,
O/ FEssOERF —LIF1SETRHRSNTULET (VT—FESE0) .

[ 9w I -IEVRES-FLvh: [ A9vT-Ie/FSRITICOVT ]

NFIAI (Y DE=N) ENT 299 7-REVRES - Pyb-RRIAVR

DiRENSRsT A BREETOBHERHT (U HR—IL) DBAHTHHITYT -
H3IFy7-REVFES-PRryk-TRY TEVRSRITIBR RS, F V3L
A (2 AMR—IL) [F, 2014F (0] T SRR FRic HELTHY . ZORHSRER
anELic. HI247@H I (¥12.856F3) 1L A /1

DG MR LUSOHTHEAETNS
BIERICEZFNTLET.

SHARER 0 VEIAERE. AR ADREL—H 11X
FiL=111.31F) TiRiaN.

[ EEOER ]
, | 22— HFSA HHERESOTI0
— n BE-TEBEIEST e EEEE, R REDESH S, 25
| MiERAEMTLED .
i MEOA—ILREH—T EEFaL—
g B T Y3, RERSOERHETNET,

B EREADSH nJ- { BEORFEDBREAMTETOET.

EBER—-—bT720UF

# FEOEROEAR201 7F6 AFRBEQLOTHEL. SEXTFCNIBSHIEUET.
() [DF 9T FEVES | FIL—7F , Bloomberg

15/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Oooooooooooooooooodad

(S REICEHAIZIEEEE )

DaEsE. EFSORRSRERY, TFURORBEENSIIDNFTOT. SRS ZhD
‘ Na& . ZOEEENS BLFBEFHUET,

t.

FrAFDHNEE

P F TR

FHONSAX-T

On s SrRAEPICEELCNG (BERREDESFUSE UM DR ESURED) &
BATHZILDONSEGTHUET . T0ES. SHARBOEEMEIFAARBLENTHE
FTACEICBIERT,

Fo.HEEOKER, AT LB EBBEICHSIRT 7V FORBEETIBOTRBIEE A,

(HHBMPICRELEEREEITELDONSES)

[AEREErSHEHEAN LRLEES | [MEANErSBRERNTFRELLES ]

10,5508
£ {!3.% g
10,5008 50m ; 10,5004
o TOR ~~._ 10,400
E 3
o = s **ﬁ} :
e Aoy | 48208 o
+450H
(3+@) *+80M 10, 300/
—————————— - ——— *420M
(@+)
AlERE SHEANE LHEEEE MRERERE LN Leme
HEH B0k 53 B gt e
*ETRIA +SORERNIL +HENES + AR +B0FIEEMIL +SEHSM
5008 450 5008 4208

(e R R, R R SR SR LSRR R TSRS oI R L RS S BEN E T,
SR AR ICE T o eEre TN Ey.,
# A= R e R T T O TR E R AN T OB L,
mEEEOT Y ROBAFE LT, SEEO—E 28N, ERNICIETAO—ILEL
AN BIEANBYUET, D7V REAROERERC LY HEREB LY B EEOM A Ht
NI BSEERTT.,

[ HERO—ENFTEO—-BLRUICIENT 5188 | [HEROSBHYTFO—EBHLRLICHEST I8S |

- riEa| | Be) BRI o
5 - CTT s, T
| ERISER) | FO_SBLELC {ﬁﬂﬁﬁg}
@EEo Cumpe | A Ce HAE P,
[ k"
T i Zi.ik SUET, S, iR T Zilih
BREE | LB ER) RGN
(4R R g (A BRITE) BRE

R T A (R P PO B P E SRS eNANET T,

AL E (R AR RS E TERMS rEORES T . S BOEREDERITER, SaillEE (HRSER DRI LE T,




26

17/70

14

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

10

879
100 50

130

18/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

10
15
30
15
0.64
10
15
31
13
0.64

19/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

20/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

FII
Foreign Institutional Investors

FIl

21/70



EDINETOOOO
O000000000000000000(E08957)
Oooooooooooobooooonoad

JPVFOEMBEES LU ] [ TrUREMOREBNE
5 SEEEREEEMEOHE BEIJSAEDMEREDLR
¥,

‘EHFCBHEIIVEOISNOREES Y or EBEURORENERETSRICOULT,
HEGELABLEEORBEETLEEO ERFICHITD FMOREROTY- BA-BIE
T, HRLEEOTY,

l £ 1o R % 3 - o TTRMPE
i I 2013%58~-2017%68 o 2013558~-2017%65
o« 410 & T 16 W 28 A - By feowEsS2:
M) 2012571~2017%6H (%) ~ 201257R5-2017=6A
20000 e e m e R w2 ) 109, =00 —
16,000 B0 BO H’Fﬂl
&a5.0 65.7 Bl
12,000 L2 60
d42.4
8,000 40 ]
4,000 20 20
(1] 1] 1]
IV EDEMRAE(EW) 2
=20; =20l =17.5 1 o1
-22.0 274
' : : : -40 —40
2012/7  2013/7 47 20157 201647 (#&£/H) ZFrzF | Bxa =EEE FRES OFEN 2EEN FRER
pmg| 97% |18.0% 203% 100% 27% 90% 62%

HEMRIE JEENEREREN. SEE (RS E BIPUFORARE, SES (RS EAERCHERLIDD

SERCAERLEEDSEELTHALEBOTY, EEELTHALTS ). XMOBRERES L CHRLEED
e B ST T T LS (o A A T CRREUET.
FBUTYE. ETATOREISAF Ir/POEREREZREYERA,

B * &

TOPIX (B3R 3)

A a MRESNIIFO AL, SR TN T, AN RNl LEALTLIREE AT BRENRE
LTLEY,

MSCITZ 8« T2 A(TOAEEAR . A<—2)

MSCI Inc FMRLEENT. DS ER<EROTECERORLENRELTLET,
MSCIZT =TT -F—rub-A 2T A(TOAESAH AS—R)

MSCH Inc PBRRLICIERT. iMEORAEHBLLTLIEY.

EBEM

=ES-§ |

NOMLURA-EPI (EiN)
HeRsatat LA TENT. ENTRACNCANEEHTENENRELTLET.

LFHRERS Y TYIA (BLBE. GQR-2)
Citigroup Index LLCMRLLCEMT  BXER HROTREORRENREILTLETY,

JPEILH - HNA DR B o U Fw I AT T =T 0 T F = TO= - F o {=2 T e KA =2)
LP. Morganif B, RRETAENT. FNEA2G TSR AN TENENRLLTNEY.

SENOBINE. B JELICLSERERELT. M= LT ET.
# FICERBCRY S0 ENTOMO—OREIR. TORFESLAUNESCENLET.E. LSRN0 SHLITESE.
LOrYPOAAERSCNLT-UNEEALERA.

3.5

X 3.78

22/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

0120-88-2976 http://www._smam-jp.com
1.08 1.0
X
100 0.27 0.70 0.03
100 300 0.24 0.73 0.03
300 0.22 0.75 0.03
0.64
1.72 1.64
0.00756 0.007

23/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

WA AL
ChHEOH L . (MBS
A iy
ne it g &
% o fi 1§
# L & o
i

24170



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

80

@ﬁﬁwﬂm{ TVt A GRRLH G)
i AL 4 (AL &) (SRR
o

W ? ~
Wl i * | RH
0 s %% 23 HOMW N

ﬁ! ﬁﬂ] 5]

i
2
20.315 15.315
20.315 15.315
15.315
120

25/70



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

) 29 6
29 6 30
57,958,231,449 69.36
23,640,124 ,752 28.29
81,598,356,201 97.65
— 1,963,715,258 2.35
83,562,071,459 100.00]
29 6 30
) ) () ) ()
3,866,743.33 14,875.98 57,521,634,849 14,988.9] 57,958,231,449(69. 36|
5,905,063.4 3,971.92| 23,454,465,348] 4,003.36] 23,640,124,752|28.29
29 6 30
97.65
97.65

26/70



EDINETOOOO

OO000oO00ooo0oo00oOo(Ees8ys?)
Ooooooooooooooooooad

1
1 ( 24 11 26 ) 3,482,408,210 3,923,537,186) 10,625 11,205
2 ( 25 5 27 ) 5,226,233,905 5,590,707,889 12,773 13,613
3 ( 25 11 26 ) 4,926,227,103 5,311,994,074 10,456 11,296
4 ( 26 5 26 ) 5,820,385,469 6,227,641,424 10,923 11,763
5 ( 26 11 26 ) 14,909,658,981 15,572,761,614 11,397 12,237
6 ( 27 5 26 ) 90,284,647,508 95,019,977,536 10,836 11,676
7 ( 27 11 26 ) 98,769,166,528 106,736,643,450 10,045 10,885
8 ( 28 5 26 ) 72,612,014,401 80,317,719,332 8,380, 9,220,
9 ( 28 11 28 ) 63,583,464,941 70,274,033,371 8,195 9,035
10 ( 29 5 26 ) 75,944,704,195 83,337,636,690 7,680, 8,520,
28 6 64,308,019, 750 — 7,721 —
7 65,026,905,312 — 7,976 —
8 61,420,914,724 — 7,758 —
9 60,143,977,411 — 7,679 —
10 61,281,184,237 — 7,813 —
11 62,784,901,689 — 8,050 —
12 65,122,152,072 — 8,183 —
29 1 65,987,573,320 — 8,019 —
2 65,495,425,049 — 7,748 —
3 70,994,473,525 — 7,800 —
4 74,773,235,949 — 7,776 —
5 76,188,018,628 — 7,624 —
6 83,562,071,459 — 7,681 —

1

1 24 5 31 24 11 26 580
2 24 11 27 25 5 27 840
3 25 5 28 25 11 26 840
4 25 11 27 26 5 26 840

27170



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
ooooodooodooodnoodd

5 26 5 27 26 11 26 840
6 26 11 27 271 5 26 840
7 271 5 27 27 11 26 840
8 27 11 27 28 5 26 840
9 28 5 27 28 11 28 840
10 28 11 29 29 5 26 840
1 12.1

2 28.1

3 11.6

4 12.5

5 12.0]

6 2.4

7 0.5

8 8.2

9 7.8

10 4.0

1 13,674,528,255 10,397,052,906

2 4,274,903,614 3,460,854,903

3 1,452,999,905 833,121,080

4 1,692,634,086 1,075,316,261

5 8,996,266,033 1,242,412,091]

6 72,247,785,415 2,010,978,029

7 21,430,842,071 6,428,123,261

8 12,967,484,566 24,636,660,736

9 14,284,727,593 23,350,433,191

10 39,108,439,764 17,809,077,327
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BeE:2017€6H308

#P7/FORAERES<ETHEEONRTE Y . FRORARREENARTSLOTIHEIEE A,
SERIHM—LA=-UIBAVWTET P Y FOBRERENENRLTLET.

HEME-HEEDES S EDIER
. Eg W :201.2/5/31~2017/6/30 IZIEE

#ESFLAEYEN (LK) 0178 68 140k
16,000
20178 S8 1400
12,000 2007 48 140K
- ,;;n 2017 38 140M
B seaim] | 2017 28 1407
4,000 1 1.6
e EEEREs BOFS
2 a EEERE B, 280
2012 2013 2014 2015 2016 2017 (&)
SUERRT R B ETY.
SZEEMORBSTN. BRI 1SS, EANIRR T, SRS NN TR
FSESNIrRBEFEET, FENMCBFESSES0RT I) Ee A c ARl sO s EELTHE
LTy,
FELEEDIKR

BKA TR A RLTFLE
FERFRM (L0 085M) (201 7568 29B1TE)

HE (%) i S ERIN)

AvE  H#  Rellance Holding 5.40% 14/02/2022 5400  2022/02/14 9,68
A2E  HNE 1010 Bank 5.75% 16/11/2020 5750  2020/11/16 8.29
42F KB State Bank of India FRN 2.00678% 06/04/2020 209678  2020/04/06 B.18
AVE  #iE%  EXIM Bank 2.75% 01/04/2020 2750  2020/04/01 7.22
A7E  $#{M%  Axis Bank 3.25% 21/05/2020 3350  2020/05/21 5.12
A»E  #W#E  ECLFinance Ltd 9.05% 28/12/2019 9.050  2019/12/28 350
A¥E  #RB  Tata Motors 4.625% 30/04/2020 4625  2020/04/30 292
AJE M3 Bharti 4.375% 10/06/2025 4375  2025/06/10 2.90
A HWH  State Bank of India 3.622% 17/04/2019 3622  2019/04/17 2.70
AYE K% Adanl Ports And Special 350% 3500  2020/07/29 2,68

SR A TP LT PDR AR SO e YL LI, s S Y R En T LEY.
| FEE, 50D R VRS T ke TR Uk (L L S A LIRS S EF R 2L L T LY.

Ha5w2 - JuFs— - Tub-TroE(I5RA)
MEIREN R T FISALL TS 29T TS —Fuk-T7 R0 4T O8N, L FOlM) ©F,
AT (L6 0884) (2017568298 RE)

4 JF [RNIES 7.73% GOI 19/12/2034 7730 203412719 1063
A¥F  HAF 730% Power Grid Corporation (SerlesLX) 19/06/2027 7300 2027/06/19 686
A2 EHNIES 8.60% GOI 02/06/2028 8.600 2028/06/02 684

4 IlFE  7.18% Power Finance Corporation(Series 158) 20/01/2027 7,180 2027/01/20 621
AF HE% BO97% UP Power Corporation Limited(SERIES I - E} 14/02/2025 8970 2025/02/14 4.20
2 BEMEESF 7.88% GOl 19/0372030 7.B80 2030/03/19 382
A5 [ENEES B.24% GOI 1071172033 8240 2033/11/10 358
AF  KEF B.97% UP Power Corporation Limited (SERIES - D) 15/02/2024 8970 2024/02/15 351
< ZF A% 9.95% Bank of India (Base Il Series 41Perpetual Bond 15/03/2022 9950 2022/03/15 307
A EMEES 6.57% GO 05/12/2033 6570 2033/12/05 296

WG P L — Tk Fr DR SN TSRO s E T Y. SEElICE. e raEnTLEY.
B HER. a9 TE RS P vk TR USSR — I A E LIS R R S H R TR T LT,
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FRIR R DIES (EEA-2)

30%

19.2 21.9
15% - 12.0 .
o . . : : N LA, e miw
=-15%
=30%

2008 20095 Z0o0E FURES i 20135 2014 20055 20165 20N7E

#IF/EOOERRR, 0SSN S ENCE AL 0 EEELTHNLTLET. 2P/ FIRAIICE, MARFERES OO S8 ey
U B SERICERA-HEES S ES FEUET. LIS T DR/ FONSR R EROREEH SV REUET.

#2201 28077/ FORSRR. P FOIEED 201 28583 B nSS A TORERERTLTULET.,
#2201 7RO IPHORERRR., SIS0 VReA 00 TOMERERTLILET.
PRI F TR EER A

X 3.78
3.5
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0120-88-2976

http://www.smam-jp.com

2976
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0120-88-2976

http://www._smam-jp.com

24

27

31

26
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34
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16

18

30 2 1

http://www._smam-jp.com
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9 10
28 11 28 29 5 26
4,378,244,412 -
- 5,852,485,629
61,161,613,552 72,043,762,642
65,539,857,964 77,896,248,271
65,539,857,964 77,896,248,271

1,086,221,067

1,384,412,141

809,608,530 499,565,966
1,806,161 2,019,524
58,399,121 65,297,955

- 16,835

358,144 231,655
1,956,393,023 1,951,544,076
1,956,393,023 1,951,544,076

77,587,219,080

14,003,754,139

98,886,581,517

22,941,877,322

63,583,464,941

75,944,704,195

63,583,464,941

75,944,704,195

65,539,857,964

77,896,248,271
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9 10
28 5 27 28 11 29
28 11 28 29 5 26

5,228,549,394 5,757,922,429
4,450,875 2,456,850,910
5,233,000,269 3,301,071,519
1,023,050 1,253,249
10,539,954 10,936,207
340,791,699 353,604,084
1,789,535 1,552,957
354,144,238 367,346,497
4,878,856,031 2,933,725,022
4,878,856,031 2,933,725,022
4,878,856,031 2,933,725,022
67,387,331 87,468,302
14,040,910, 277 14,003,754,139
4,917,918,753 3,631,277,364
4,917,918,753 3,631,277,364
3,001,662,885 8,022,724,772
3,001,662,885 8,022,724,772
6,690,568,430 7,392,932,495

14,003,754,139

22,941,877,322
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10
28 11 29
29 5 26
1
2
3
28 11 29 29 5 26
9 10
28 11 28 29 5 26
77,587,219,080 98,886,581,517
14,003, 754,139 22,941,877,322
1 0.8195 [1 0.7680
(10,000 8,195 )|(10,000 7,680 )
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9 10
28 5 27 28 11 29
28 11 28 29 5 26
28 5 27 28 6 27 28 11 29 28 12 26
49 55
825,175,811 820,882,489
0 0
15,213,251,524 12,813,805,109
568,750,499 420,301,593
16,607,177,834 1 14,054,989,191 1
1,992.63 1,166,797,198 1,786.17 1,101,624,790
1 140 1 140
28 6 28 28 7 26 28 12 27 29 1 26
50 56
863,268,227 798,799,993
0 0
14,541,417,037 12,969,257,226
535,756,751 392,603,651
15,940,442,015 1 14,160,660,870 1
1,959.08 1,139,132,826 1,746.39 1,135,180,958
1 140 1 140
28 7 27 28 8 26 29 1 27 29 2 27
51 57
806,830,571 820,839,033
0 0
13,992,585,902 13,184,528,104
504,112,199 372,714,921
15,303,528,672 1 14,378,082,058 1
1,920.91 1,115,344,503 1,706.49 1,179,565,200
1 140 1 140
28 8 27 28 9 26 29 2 28 29 3 27
52 58
801,448,955 884,933,569
0 0
13,385,399,089 13,734,417,785
475,223,431 351,413,608
14,662,071,475 1 14,970,764,962 1
1,884.61 1,089,173,969 1,668.11 1,256,448,182
1 140 1 140
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28 9 27 28 10 26 29 3 28 29 4 26

53 59

815,091,108 1,008,054,786

0 0
13,179,030, 366 14,269,815,740
464,862,273 328,948,962
14,458,983,747 1 15,606,819,488 1
1,850.49 1,093,898,867 1,635.80 1,335,701,224
1 140 1 140
28 10 27 28 11 28 29 4 27 29 5 26

54 60

832,774,301 1,037,351,672

0 0
12,841,715,490 14,510,705,493
439,811,021 307,467,201
14,114,300,812 1 15,855,524,366 1
1,819.14 1,086,221,067 1,603.39 1,384,412,141
1 140 1 140
10
28 11 29
29 5 26

®
)

2)

3)
&)
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29 5 26

®
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9 28 5 27 28 11 28
3,761,688,296
3,761,688,296
10 28 11 29 29 5 26
274,218,047
274,218,047
10
28 11 29
29 5 26
9 10
28 11 28 29 5 26
86,652,924,678 77,587,219,080
14,284,727,593 39,108,439,764
23,350,433,191 17,809,077,327
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@

(b)

4,982,028.73 20,382,029,566)

3,499,176.24 51,661,733,076)

8,481,204.97 72,043,762,642

2016 9 30

153,513,507
612,864
2,223,930
100,000
1,857,963
153,308,264

169,568
168,568
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158,138,696

45.30

2016 3 31

6,535,588
485,360,735
491,896,323

100
100

583,922
488,317
1,072,239
490,823,984
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29 6 30

85,211,621,793

1,649,550,334

83,562,071,459

108,794,751,347

0.7681

7,681
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29 6 30
2,000
60,000
17,640
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29 6 30
29 6 30
72 195,690
24 92,434
451 5,225,532
193 2,809,419
523 5,421,223
217 2,901,853
100 410,608
100 410,608
1 29,556
0 0
101 440,164
100 410,608
624 5,861,387
317 3,312,461
38
19 52
28 29 31
193
(
28 31 29 31
10,857,507 13,279,384
20,006 20,008
324,934 351,526
81,347 40,544
5,418,116 5,511,715
1,635,461 1,297,104
382,911 343,523

28,813 20,789
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494,032 482,535
6,226 5,560
19,249,357 21,352,691
154,246 198,767
240,748 261,096
394,995 459,864
449,034 493,806
146,452 141,025
79 68
60 3
595,627 634,903
13,115,106 12,098,372
10,412,523 10,412,523
603,625 677,681
32,533 61,282
17,299 7,819
750,481 871,577
24,931,569 24,129,257
25,922,192 25,224,025
45,171,549 46,576,717
(

28 31 29 31
0 304
73,103 80,380
154 655
141,808 140,124
2,479,778 2,424,318
58,453 52,903
2,092,669 2,564,625
317,444 160,571
992,491 661,467
982,654 1,001,068
- 445
7,138,557 7,086,864
3,028,212 3,177,131
51,310 40,167
693 2,174
3,080,216 3,219,473

10,218,774 10,306,337
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51/70

2,000,000 2,000,000
8,628,984 8,628,984
8,628,984 8,628,984
284,245 284,245
60,000 60,000
1,476,959 1,476,959
21,984,811 23,493,074
23,806,015 25,314,279
34,434,999 35,943,263
517,775 327,116
517,775 327,116
34,952,774 36,270,379
45,171,549 46,576,717
27 1 28 1
28 31 29 31
32,339,255 31,628,014
7,401,835 5,649,190
1,909,892 1,726,511
5,000 5,000
8,546 -
74,038 61,268
55,319 54,261
41,793,887 39,124,246
16,006,652 14,908,517
615,596 366,227
4,507 1,140
1,624,477 1,325,978
4,106,366 4,343,104
43,662 46,030
399,236 338,254
23,328 21,669
22,650 20,054
2,557,200 2,516,497
31,271 24,896
161,974 149,177
25,596,925 24,061,549
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27

181,739 225,885
5,824,767 6,121,741
609,597 610,533
1,033,964 989,925
26,912 23,136

23 -
540,251 317,928
277,212 229,248
161,628 268,527
595,051 622,662
701,070 423,954
334,024 384,068
354,884 335,840
10,641,129 10,553,451
5,555,832 4,509,246
36,102 106,651
3,728 745
1,394 1,721
1,766 1,474
19,472 12,592
62,465 123,184
51,385 9,737

- 1,084

51,385 10,821
5,566,912 4,621,608
13,036 353,462
38,823 2,579
29,214 -
81,075 356,041
5,300 8,157
2,313 43,644
8,184 15,012

- 3,894

- 21,175

15,798 91,884
5,632,188 4,885,765
1,598,176 1,391,996
41,999 25,454
1,556,177 1,366,541
4,076,011 3,519,223

28 31
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2,000,000| 8,628,984 8,628,984 284,245 60,000 1,476,959 18,861,359 20,682,564| 31,311,548
952,560 952,560 952,560

4,076,011 4,076,011 4,076,011

3,123,451 3,123,451 3,123,451

2,000,000| 8,628,984 8,628,984 284,245 60,000 1,476,959 21,984,811 23,806,015| 34,434,999

634,478 634,478 31,946,027
952,560
4,076,011
116,703 116,703 116,703
116,703 116,703 3,006,747
517,775 517,775 34,952,774
28 29 31
2,000,000| 8,628,984| 8,628,984 284,245 60,000 1,476,959 21,984,811 23,806,015 34,434,999
2,010,960 2,010,960 2,010,960
3,519,223 3,519,223 3,519,223
1,508,263 1,508,263 1,508,263
2,000,000| 8,628,984| 8,628,984 284,245 60,000 1,476,959 23,493,074 25,314,279 35,943,263
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517,775 517,775| 34,952,774
2,010,960
3,519,223
190,658 190,658 190,658
190,658 190,658 1,317,604
327,116 327,116| 36,270,379
]
)
@
@
®
€y
( ) 28
50
20
®
M
®
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)
28
32 28 17 28
2,218
)
( 26 28 28 )
)
( 28 31 ( 29 31 )
281,421 291,976
758,541 651,918
( 28 31 ( 29 31 )
4,716,352
( 28 31 ( 29 31 )
10,000,000 10,000,000
10,000,000 10,000,000
Sumitomo Mitsui Asset Management(New York)Inc.
35
( 28 31 ( 29 31 )
Sumitomo Mitsui Asset 296,815 256,031

Management (New York)
Inc.
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27 28
28 31 29 31
106,640
1,423 18
27 28
28 31 29 31
6,952
5,300 1,204
( 27 28 31 )
17,640 17,640
€H)
C ) )
2 30 952,560 54,000 21 2t
31
@
28 27 31
C ) )
28 27 28 28
2,010, 114,
010,960 000 o .
( 28 29 31 )
17,640 17,640
€H)
C ) )
28 2 2,010,960 114,000 28 28
31 28
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@
29 27 32
(G (D)
29 27 29 29
1,887 107
887,480 07,000 a1 o8
( )
( )
28 31 29 31
579,592 626,698
756,470 191,491
1,336,063 818,190
( )
@)
@)

50

®
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“)
28 31
)
@ 10,857,507 10,857,507
) 20,006 20,006
®) 5,418,116 5,418,116
) 1,635,461 1,635,461
(5) 382,911 382,911
)
13,114,808 13,114,808
@ 603,625 603,625
32,032,437 32,032,437
) 0 0
0 2,479,778 2,479,778
2,479,778 2,479,778
29 31
)
@ 13,279,384 13,279,384
) 20,008 20,008
®) 5,511,715 5,511,715
) 1,297,104 1,297,104
(5) 343,523 343,523
®)
12,008,074 12,098,074
) 677,681 677,681
33,227,492 33,227,492
) 304 304
0 2,424,318 2,424,318
2,424,622 2,424,622
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® @ ©) ©) ©)
Q)
Q)
€Y) @
)
( )
28 31 29 31
298 298
298 298
10,412,523 10,412,523
10,412,523 10,412,523
(©
)
28 31
( )
10 10
10,857,507
20,006
5,418,116
1,635,461
382,911
537,057 66,567
18,851,060 66,567
29 31
( )

10 |10 |
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13,279,384
20,008
5,511,715
1,297,104
343,523
31,201 646,480
20,482,937 646,480
28 31
10,412,523
29 31
10,412,523
28 31
)
@
7,852,587 7,058,420 794,166
7,852,587 7,058,420 794,166
@
5,262,221 5,310,100 47,878
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