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) ( ) ) )

2012 10 17 6,098 6,488 1.0945 -1645
2013 17 5,458 5,596 1.1058 .1338
2013 10 17 2,174 2,194 1.0858 .0958
2014 17 1,361 1,373 1.0554 .0644
2014 10 17 1,135 1,144 1.0301 .0381
2015 17 1,029 1,045 1.0552 .0722
2015 10 19 784 784 0.8846 .8846
2016 18 734 734 0.9233 .9233
2016 10 17 709 709 0.9565 -9565
10 2017 17 632 632 0.9466 .9466
11 2017 10 17 612 637 1.0467 .0887
12 2018 17 571 583 1.0172 .0392
13 2018 10 17 463 463 0.8371 .8371
14 2019 17 527 527 0.9114 .9114
15 2019 10 17 476 476 0.8907 .8907
16 2020 17 306 306 0.6995 .6995

2019 510 0.8929

493 0.8684
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2012 10 17 8,542 9,036 1.0891 .1521
2013 17 16,098 17,820 1.2626 .3976
2013 10 17 8,906 8,978 1.2364 .2464
2014 17 7,718 7,823 1.2387 .2557
2014 10 17 10,223 10,453 1.2435 .2715
2015 17 8,499 9,179 1.3488 .4568
2015 10 19 6,211 6,255 1.1284 .1364
2016 18 4,567 4,597 1.0624 .0694
2016 10 17 4,158 4,209 1.0604 .0734
10 2017 17 3,366 3,476 1.0699 .1049
11 2017 10 17 3,270 3,667 1.1425 .2815
12 2018 17 3,050 3,205 1.0430 -0960
13 2018 10 17 2,534 2,534 0.9115 .9115
14 2019 17 3,127 3,127 1.0066 .0066
15 2019 10 17 2,665 2,665 0.9656 -9656
16 2020 17 1,701 1,701 0.7557 . 7557
2019 3,068 0.9842
2,884 0.9385
2,988 0.9759
2,880 0.9942
2,563 0.9107
2,674 0.9677
10 2,692 0.9983
11 2,617 1.0044
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2020 2,484 1.0582
2,227 0.9869
1,641 0.7309
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)
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2012 23 2012 10 17 0.0700
2012 10 18 2013 17 0.0280
2013 18 2013 10 17 0.0100
2013 10 18 2014 17 0.0090
2014 18 2014 10 17 0.0080
2014 10 18 2015 17 0.0170
2015 18 2015 10 19 0.0000
2015 10 20 2016 18 0.0000
2016 19 2016 10 17 0.0000
10 2016 10 18 2017 17 0.0000
11 2017 18 2017 10 17 0.0420
12 2017 10 18 2018 17 0.0220
13 2018 18 2018 10 17 0.0000
14 2018 10 18 2019 17 0.0000
15 2019 18 2019 10 17 0.0000
16 2019 10 18 2020 17 0.0000
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2012 10 18 2013 17 0.1350
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2015 18 2015 10 19 0.0080
2015 10 20 2016 18 0.0070
2016 19 2016 10 17 0.0130
10 2016 10 18 2017 17 0.0350
11 2017 18 2017 10 17 0.1390
12 2017 10 18 2018 17 0.0530
13 2018 18 2018 10 17 0.0000
14 2018 10 18 2019 17 0.0000
15 2019 18 2019 10 17 0.0000
16 2019 10 18 2020 17 0.0000

32/102



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

)
2012 23 2012 10 17 16.5
2012 10 18 2013 17 3.6
2013 18 2013 10 17 0.9
2013 10 18 2014 17 2.0
2014 18 2014 10 17 1.6
2014 10 18 2015 17 4.1
2015 18 2015 10 19 16.2
2015 10 20 2016 18 4.4
2016 19 2016 10 17 3.6
10 2016 10 18 2017 17 1.0
11 2017 18 2017 10 17 15.0
12 2017 10 18 2018 17 0.7
13 2018 18 2018 10 17 17.7
14 2018 10 18 2019 17 8.9
15 2019 18 2019 10 17 2.3
16 2019 10 18 2020 17 21.5
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2012 23 2012 10 17 15.2
2012 10 18 2013 17 28.3
2013 18 2013 10 17 1.3
2013 10 18 2014 17 1.6
2014 18 2014 10 17 2.6
2014 10 18 2015 17 17.2
2015 18 2015 10 19 15.7
2015 10 20 2016 18 5.2
2016 19 2016 10 17 1.0
10 2016 10 18 2017 17 4.2
11 2017 18 2017 10 17 19.8
12 2017 10 18 2018 17 4.1
13 2018 18 2018 10 17 12.6
14 2018 10 18 2019 17 10.4
15 2019 18 2019 10 17 4.1
16 2019 10 18 2020 17 21.7
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2012 23 2012 10 17 10,421,206,798 4,849,053,057 5,572,153,741
2012 10 18 2013 17 2,775,605,117 3,411,484,187 4,936,274,671
2013 18 2013 10 17 118,440,434 3,052,134,319 2,002,580,786
2013 10 18 2014 17 78,336,566 790,781,590 1,290,135,762
2014 18 2014 10 17 71,031,322 259,005,100 1,102,161,984
2014 10 18 2015 17 55,326,675 181,978,115 975,510,544
2015 18 2015 10 19 54,235,491 142,828,665 886,917,370
2015 10 20 2016 18 42,137,871 133,839,915 795,215,326
2016 19 2016 10 17 33,170,389 86,861,489 741,524,226
10 2016 10 18 2017 17 29,155,579 102,154,129 668,525,676
11 2017 18 2017 10 17 23,059,536 106,460,869 585,124,343
12 2017 10 18 2018 17 36,113,197 59,471,957 561,765,583
13 2018 18 2018 10 17 27,751,101 35,506,110 554,010,574
14 2018 10 18 2019 17 59,651,163 34,991,715 578,670,022
15 2019 18 2019 10 17 9,919,775 53,487,018 535,102,779
16 2019 10 18 2020 17 7,339,923 104,716,152 437,726,550
)
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2012 23 2012 10 17 16,838,085,983 8,994,314,856 7,843,771,127
2012 10 18 2013 17 11,471,936,139 6,565,515,517 12,750,191,749
2013 18 2013 10 17 2,890,806,159 8,437,531,371 7,203,466,537
2013 10 18 2014 17 1,602,372,441 2,575,345,133 6,230,493,845
2014 18 2014 10 17 3,543,673,134 1,552,765,101 8,221,401,878
2014 10 18 2015 17 738,034,084 2,658,299,925 6,301,136,037
2015 18 2015 10 19 626,923,993 1,423,975,358 5,504,084,672
2015 10 20 2016 18 216,013,154 1,421,007,397 4,299,090,429
2016 19 2016 10 17 186,417,457 564,138,914 3,921,368,972
10 2016 10 18 2017 17 172,430,849 947,461,691 3,146,338,130
11 2017 18 2017 10 17 205,800,795 490,081,642 2,862,057,283
12 2017 10 18 2018 17 369,138,284 306,162,578 2,925,032,989
13 2018 18 2018 10 17 224,586,228 368,592,231 2,781,026,986
14 2018 10 18 2019 17 569,766,250 243,933,128 3,106,860,108
15 2019 18 2019 10 17 106,203,314 452,901,986 2,760,161,436
16 2019 10 18 2020 17 49,853,966 558,653,756 2,251,361,646
)
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15 16
2019 10 17 2020 17
8,683,147 6,420,353
467,664,876 299,326,417
11,924,185 8,696,885
92,330 42,438
488,364,538 314,486,093
488,364,538 314,486,093
126,984 788,480
3,159,692 3,398,648
3,829,060
80,122 71,443
4,406,609 3,929,294
21 16
123,131 108,059
11,725,619 8,295,940
11,725,619 8,295,940
535,102,779 437,726,550
58,463,860 131,536,397
27,314,942 26,230,295
476,638,919 306,190,153
476,638,919 306,190,153
488,364,538 314,486,093
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15 16

2019 18 2019 10 18

2019 10 17 2020 17
10,594,909 8,345,766
4 8
10,858,392 80,309,989
6,853,218 4,183,966
7,116,697 76,148,181
3,763 3,158
80,122 71,443
4,406,609 3,929,294
137,225 114,695
4,627,719 4,118,590
11,744,416 80,266,771
11,744,416 80,266,771
11,744,416 80,266,771
914,828 3,276,842
51,264,264 58,463,860
4,750,933 11,413,857
4,750,933 11,413,857
1,120,941 942,781
1,120,941 942,781
58,463,860 131,536,397
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15 16
2019 10 17 2020 17
578,670,022 535,102,779
9,919,775 7,339,923
53,487,018 104,716,152
535,102,779 437,726,550
58,463,860 131,536,397
15 16
2019 18 2019 10 18
2019 10 17 2020 17
5,918,340 4,227,473
23,135,153 19,266,641
21,396,602 22,002,822
50,450,095 45,496,936
535,102,779 437,726,550
10,000 942 1,039
10,000
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15 16
2019 10 17 2020 17
10,938,994 86,221,076
147,515 74,969
10,791,479 86,146,107
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15 2019 10 17 16 2020 17
465,209,316 465,336,300 126,984 301,219,520 302,008,000 788,480
465,209,316 465,336,300 126,984 301,219,520 302,008,000 788,480
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15 16
2019 10 17 2020 17
0.8907 0.6995
367,929.084 2,773,081.50
N 10
Us$ 7.502 80,571.48

2,853,652.98

(308,023,302)

308,023,302

(308,023,302)

97.2

2.8 100.0
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15 16

2019 10 17 2020 17
65,879,068 29,465,081
2,562,175,411 1,646,429,226
70,331,745 48,803,184
2,698,386,224 1,724,697,491
2,698,386,224 1,724,697,491
6,979,510 761,849
457,227 393,026
25,147,370 21,615,978
162 77
702,995 594,707
33,287,264 23,365,637
33,287,264 23,365,637
2,760,161,436 2,251,361,646
95,062,476 550,029,792
102,313,887 105,022,094
2,665,098,960 1,701,331,854
2,665,098,960 1,701,331,854
2,698,386,224 1,724,697,491
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15 16
2019 18 2019 10 18
2019 10 17 2020 17
58,039,157 45,905,451
13 40
62,620,537 445,644,780
94,553,985 12,361,867
99,135,352 412,101,156
19,907 18,628
457,227 393,026
25,147,370 21,615,978
719,393 601,339
26,343,897 22,628,971
125,479,249 434,730,127
125,479,249 434,730,127
125,479,249 434,730,127
15,615,327 36,898,006
20,589,355 95,062,476
19,058,526
19,058,526
5,787,909 2,397,709
2,716,229
3,071,680 2,397,709
95,062,476 550,029,792
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10,000

10,000

15 16
2019 10 17 2020 17
3,106,860,108 2,760,161,436
106,203,314 49,853,966
452,901,986 558,653,756
2,760,161,436 2,251,361,646
95,062,476 550,029,792
15 16
2019 18 2019 10 18
2019 10 17 2020 17
31,644,692 23,267,007
7,583,891 7,884,338
70,669,195 81,755,087
109,897,778 112,906,432
2,760,161,436 2,251,361,646

398
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2019 10 17 2020 17
62,477,223 481,560,561
870,079 420,690
61,607,144 481,139,871
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15 16
2019 10 17 2020 17

0.9656 0.7557

2,023,774.586 15,253,189.05

Us$ 42.098 452,132.52

15,705,321.57

(1,695,232,410)

1,695,232,410

(1,695,232,410)

97.1

2.9 100.0
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30,117,782

53,279
536,728
409,171

31,116,960

571,377
10,000
3,670
2,482
18,771
4,032
4,297
8,320
151,763
31,420
806,132

30,310,828
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2019 31
( ) (@)
32,700 Atacadao Distribuicao Comercio e Industria Ltda 168,806 0.56
23,300 Azul SA 229,126 0.75
82,597 B3 SA - Brasil Bolsa Balcao 681,711 2.25
97,198 Banco Bradesco SA 1,072,457 3.54
49,659 BB Seguridade Participacoes SA 338,402 1.11
21,300 Fleury SA 111,653 0.37
2,602,155 8.58
39,600 AlA Group Ltd 394,237 1.30
16,000 Anhui Conch Cement Co Ltd 97,733 0.32
21,000 ANTA Sports Products Ltd 142,854 0.47
77,500 China Merchants Bank Co Ltd 376,642 1.24
96,000 China Petroleum & Chemical Corp 75,700 0.25
57,000 CNOOC Ltd 106,739 0.35
190,000 FIT Hon Teng Ltd 91,975 0.30
9,378 Hong Kong Exchanges & Clearing Ltd 326,858 1.08
26,000 Minth Group Ltd 81,810 0.27
43,000 Nexteer Automotive Group Ltd 53,134 0.18
36,500 Ping An Insurance Group Co of China Ltd 408,710 1.35
81,000 Sino Biopharmaceutical Ltd 73,881 0.25
9,500 Techtronic Industries Co Ltd 63,838 0.21
16,600 Tencent Holdings Ltd 763,394 2.53
5,800 WuXi AppTec Co Ltd 70,598 0.23
3,128,103 10.33
713 Abbott India Ltd 75,183 0.25
31,115 Aditya Birla Fashion and Retail Ltd 98,971 0.33
7,546 AIA Engineering Ltd 195,646 0.65
1,439 Atul Ltd 74,487 0.24
36,990 Axis Bank Ltd 415,019 1.37
4,007 Bajaj Finance Ltd 174,972 0.58
10,518 Bharat Financial Inclusion Ltd 171,598 0.57
36,199 Crompton Greaves Consumer Electricals Ltd 118,721 0.39
10,407 Divi"s Laboratories Ltd 255,852 0.84
73,800 Edelweiss Financial Services Ltd 210,667 0.69
454 Eicher Motors Ltd 134,661 0.45
30,991 Hindustan Zinc Ltd 123,852 0.41
13,114 ICICI Lombard General Insurance Co Ltd 195,607 0.64
6,304 Info Edge India Ltd 167,672 0.55
4,830 Larsen & Toubro Infotech Ltd 118,709 0.39
4,057 Maruti Suzuki India Ltd 390,769 1.29
92 MRF Ltd 77,010 0.25
9,996 Odisha Cement Ltd 142,779 0.47
23,341 Prestige Estates Projects Ltd 85,177 0.28
832 Procter & Gamble Hygiene & Health Care Ltd 130,112 0.43
25,009 Tech Mahindra Ltd 280,108 0.93
6,465 Thermax Ltd 90,664 0.30
3,728,236 12.30
883,000 Astra International Tbk PT 454,212 1.50
809,700 Bank Central Asia Tbk PT 1,577,891 5.21
515,800 Bank Mandiri Persero Tbk PT 269,853 0.89
1,340,000 Bank Rakyat Indonesia Persero Tbk PT 387,697 1.28
1,504,800 BFI Finance Indonesia Thk PT 69,745 0.23
1,108,100 Kalbe Farma Tbk PT 118,280 0.39
322,800 Semen Indonesia Persero Thk PT 316,226 1.04
3,193,904 10.54
6,515 Hankook Tire Co Ltd 214,948 0.71
1,831 Kolmar Korea Co Ltd 128,401 0.42
1,277 LG Chem Ltd 411,754 1.36
1,721 LG Electronics Inc 113,864 0.37
875 NAVER Corp 95,586 0.32
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( ) (@)

666 NCSoft Corp 291,020 0.96
9,810 Orange Life Insurance Ltd 311,127 1.03
1,321 Orion Corp/Republic of Korea 116,377 0.39
1,385 Samsung Electro-Mechanics Co Ltd 127,506 0.42
31,161 Samsung Electronics Co Ltd 1,225,741 4.04
356 Samsung Fire & Marine Insurance Co Ltd 94,402 0.31
2,124 SK Hynix Inc 138,843 0.46
3,269,569 10.79

68,097 Alsea SAB de CV 142,776 0.47
143,800 Banco del Bajio SA 285,858 0.94
290,500 Bolsa Mexicana de Valores SAB de CV 601,442 1.98
36,800 Grupo Cementos de Chihuahua SAB de CV 203,242 0.67
53,000 Grupo Financiero Banorte SAB de CV 288,368 0.95
44,300 Regional SAB de CV 223,607 0.74
169,471 Unifin Financiera SAB de CV SOFOM ENR 362,837 1.20
113,819 Wal-Mart de Mexico SAB de CV 304,652 1.01
2,412,782 7.96

512,270 Moscow Exchange MICEX-RTS PJSC 711,903 2.35
373,164 Sberbank of Russia PJSC 1,217,913 4.02
1,929,816 6.37

419,679 Akbank TAS 469,479 1.55
408,080 Eregli Demir ve Celik Fabrikalari TAS 658,753 2.17
231,441 Haci Omer Sabanci Holding AS 321,173 1.06
126,705 KOC Holding AS 360,854 1.19
98,996 Sok Marketler Ticaret AS 158,405 0.52
436,145 Turkiye Garanti Bankasi AS 643,842 2.12
107,056 Ulker Biskuvi Sanayi AS 322,896 1.07
732,010 Yapi ve Kredi Bankasi AS 275,981 0.91
3,211,383 10.59

920 58.com Inc ADR 60,426 0.20
2,059 Alibaba Group Holding Ltd ADR 375,664 1.24
15,092 America Movil SAB de CV ADR 215,514 0.71
4,829 Fomento Economico Mexicano SAB de CV ADR 445,620 1.47
14,051 LUKOIL PJSC ADR 1,256,300 4.13
995 MercadoLibre Inc 505,191 1.67
1,330 New Oriental Education & Technology Group Inc ADR 119,820 0.40
8,371 Pagseguro Digital Ltd 249,875 0.82
2,666 StoneCo Ltd 109,599 0.36
3,338,009 11.00

26,813,957 88.46

6,300 Contemporary Amperex Technology Co Ltd 31/07/2019 79,680 0.26
79,680 0.26

9,752 iShares MSCI Brazil ETF 399,735 1.32
2,491 iShares MSCI China ETF 155,513 0.51
20,253 iShares MSCI Indonesia ETF 520,097 1.72
3,297 iShares MSCI Mexico Capped UCITS ETF 339,673 1.12
5,909 iShares MSCI Mexico ETF 257,573 0.85
16,652 iShares MSCI Russia Capped ETF 574,328 1.89
6,246 iShares MSCI South Korea Capped ETF 380,694 1.26
24,579 iShares MSCI Turkey ETF 596,532 1.97
3,224,145 10.64

( ) (@)

26,813,957 88.46

79,680 0.26

3,224,145 10.64

193,046 0.64

30,310,828 100.00
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637,278,181
316,164,933
321,113,248
438,063,067

0.7330

1,764,308,619
2,426,773
1,761,881,846
2,245,639,894
0.7846
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2020
117 2,336,375,529,109
3 91,866,465,073
120 2,428,241,994,182
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24 25
2018 12 31 2019 12 31
11,450,982 11,715,344
6,000,000 6,000,000
18 18
18 18
89,854 107,249
2,217,464 2,145,881
2,097,668 2,044,425
6,481 223,770
174 1,722
21,862,642 91.9 22,238,411 90.3
234,597 411,424
234,597 411,424
1,682,525 1,985,685
608,933 630,249
51,741 52,689
955,912 1,168,588
65,937 134,158
1,917,122 8.1 2,397,109 9.7
23,779,765 | 100.0 24,635,521 | 100.0
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24 25
2018 12 31 2019 12 31
95,313 97,107
2,344,602 2,155,923
140 152
730,069 766,147
1,614,391 1,389,622
2,616,019 2,471,414
3,000,000
1,114,060 864,902
176,395 236,987
190,026 191,149
9,536,418 40.1 6,017,484 24.4
4,000,000
218,427 296,824
1,047,976 1,282,291
1,266,403 5.3 5,579,116 22.6
10,802,822 45.4 11,596,600 47.1

72/102



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

24 25
2018 12 31 2019 12 31
490,000 490,000
390,000 390,000
390,000 390,000
12,021,369 12,076,885
12,021,369 12,076,885
12,021,369 12,076,885
12,901,369 54.3 12,956,885 52.6
75,573 82,035
75,573 0.3 82,035 0.3
12,976,942 54.6 13,038,920 52.9
23,779,765 | 100.0 24,635,521  100.0
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24 25
2018 2019
2018 12 31 2019 12 31
19,586,658 21,024,391
9,067,941 7,649,897
5,277,342 5,712,670
33,931,942 | 100.0 34,386,959 | 100.0
8,695,366 9,544,012
98,690 98,312
8,283,252 8,497,716
8,283,252 8,497,716
252,389 252,211
292,829 287,340
17,326 49,228
239,398 200,098
36,104 38,014
17,622,528 51.9 18,679,593 54.3
7,374,416 6,869,382
245,599 248,019
3,318,727 3,232,140
1,622,259 1,395,488
646,616 596,764
1,541,213 1,396,970
88,836 80,597
91,847 60,014
285,144 273,290
135,737 141,828
203 130
399,079 232,430
50,440 47,929
2,222,369 2,262,718
995,707 795,990
11,643,785 34.3 10,764,313 31.3
4,665,628 13.7 4,943,051 14.4
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24 25
2018 2019
2018 12 31 2019 12 31
25,339 25,950
44,729 51,393
794
473,820
29,502 1,316
574,186 | 1.7 78,659 | 0.2
18,578 29,264
484,091
53,104 7,988
776
3
72,461 | 0.2 521,344 | 1.5
5,167,353 | 15.2 4,500,367 | 13.1
5,167,353 | 15.2 4,500,367 | 13.1
1,630,780 | 4.8 1,660,381 | 4.8
193,589 | 0.6 215,529 | 0.6
3,342,983 | 9.9 3,055,515 | 8.9
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24
2018 2018 12 31
2018 490,000 | 390,000 | 390,000 | 11,678,385 | 11,678,385 | 12,558,385 | 70,597 | 70,597 | 12,628,983
3,000,000 | 3,000,000 | 3,000,000 3,000,000
3,342,983 | 3,342,983 | 3,342,983 3,342,983
4,976 | 4,976 4,976
342,983 342,983 342,983 | 4,976 | 4,976 347,959
2018 12 31 490,000 | 390,000 | 390,000 | 12,021,369 | 12,021,369 | 12,901,369 | 75,573 | 75,573 | 12,976,942
25
2019 2019 12 31
2019 490,000 | 390,000 | 390,000 | 12,021,369 | 12,021,369 | 12,901,369 | 75,573 | 75,573 | 12,976,942
3,000,000 | 3,000,000 | 3,000,000 3,000,000
3,055,515 | 3,055,515 | 3,055,515 3,055,515
6,462 | 6,462 6,462
55,515 55,515 55,515 | 6,462 | 6,462 61,978
2019 12 31 490,000 | 390,000 | 390,000 | 12,076,885 | 12,076,885 | 12,956,885 | 82,035 | 82,035| 13,038,920
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28
30 16

704,640
955,912

24 25
2018 12 31 2019 12 31
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24 25
2018 12 31 2019 12 31
340,804 1,255,929
917,901
24 25
2018 2019
2018 12 31 2019 12 31
3,415,734 3,179,886
4,802,083 5,206,251
8,283,252 8,497,716
179,970 356,723
18,578
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2 2018 2018 12 31
6,400 6,400
2018 14 3,000,000 468,750 | 2018 25 2018 25
25 2019 2019 12 31
6,400 6,400
2019 11 3,000,000 468,750 | 2019 13 2019 13
24 25
2018 2019
2018 12 31 2019 12 31
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24
2018
2018 12 31
Q@
2018 12 31
11,450,982 11,450,982
6,000,000 6,000,000
2,217,464 2,217,464
2,097,668 2,097,668
608,933 608,933
1,614,391 1,614,391
3,000,000 3,000,000

11,450,982
6,000,000
2,217,464
2,097,668

3,000,000
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25
2019
2019 12 31
2
2019 12 31
11,715,344 11,715,344
6,000,000 6,000,000
2,145,881 2,145,881
2,044,425 2,044,425
630,249 630,249
1,389,622 1,389,622
4,000,000 4,000,000

11,715,344
6,000,000
2,145,881
2,044,425

4,000,000
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24 25
2018 2019
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