EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

26 6 13

03 5208 5947

3,000

172



11

3,000

03-5208-5858 9:00 17:00
http://ww.pinebridge.co.jp/

1.62 1.5

26 6 14 27 6 12

2[72

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



10

11

12

3/72

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

16



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

J))

12

4/72



EDINETOOOO
O0000000000000000000O0(E12437)
Ooooooooooooooooonoao

(http://www.toushin.or.jp)

5/72



SEF100%HACEEEMI BRI ER TR
REpSEEO0-VABEEVLED. TOEESR
BRICARNZERL. ROLET.

BEEOBEENELLH |

BE .- Em Egﬂ
) smmm [) zmean [
-

iz, aEROESHEL<HEARTILSTED. T TOESR
FESLTWSEER0FER A

EDINETOIO ]
00000000000000000000(E12437)
0000000000000000000
S 2001 F£(Fal1 3F) ICIHEEERAMOBEEE
RITULTLIR 1 0F@0EE. FRICLTERFAM
RTHHTON, RETRTHIEHN SkM (RITRER
0.7 EFoSTVET .

B masomowr W

=
25000,

20000

15000/ . = N R —

13000

5000

TR A LMD A

i e
BIRTHA. ROMBETHCCFEIREFT. ISIMRGHNE
;%!Iﬁ KFHAROEMN BTFM1I1TEENS THIEFHARE

O BBRORTHEESO—/MEREICHULTARICE TLASCEDS, CNETRITENEE<OBER
[CIZSEPBLUREILDAAADERIIHISENTVLET.

i8f 1382 (SSP) B #E84EiEREBE X—J )
~
AR
Ak !
. S2gni
2.030@M §
Ab=
BAB+ T
= EAEE
T ™ 0 e
E B HE = B =
i TI—L) = b i EE%&HJI!“{DIﬂEIIL.Jwﬂ_JﬁJ s LA

HFEEROHFFF2000FIAnsS2014547. MR REHEIE
RERRITEO200 IR S2014FARF TEETLTLET.,
*SEP (AFVF—ERIF—L- L—T4 249 - U B STS
BERADEHICE. RS IFe—E T BRI ORNT
l(sf)l] i ETNET.
=HERFETTERLESRTULCARODRFTELLERES S
F . (LTAU)

THMERELTLE
wiEEE R, Iﬂmtﬁ*ﬂkﬂﬁﬁéﬂﬂﬂmﬂ'ﬂf A, %
O—MNSEEs D o238 sn CRERERTLED.

E5i ] TEooBy |
EtRED 2014545238 |
RiTE 2014568 7 8|
2t 1.0715%
2w = 0.40%
E AAA (55P. Ra)
EhMre EeE. ROEORG) T5.7%

%84@%1’@#&%

2 030mA
7.976A
el REES
1.48%

#ATLw P, [2—M] £ [RAREHORI0FERIED] SOBERLTVET.

6/72



EDINETOOOO
O0000000000000000000O0(E12437)
Ooooooooooooboooonooad

OR\EFRRREFERLIFEFALLLERENTHE °B8F 1 0FERLOFEOEESFELTLSLD,
LTEFRLE. FEbETORMUELBOHET.

Dy—i>. AED#EE(RTLY F*)0

= AJLv b=
— =i
— ) | OEEmER D

RERRRR2ZRBARE
RARRARERARER

W TI—L—, F—S A U—L T R -

B|E#IE. Nomura-BPI MBSHS. BFE&ENomure-BF B ®1ER (2007F48268%G=EH) rSRE4EHR (2014F48

RBERCZ0045F4REI00ELTHRBAGCLTVEY, (k=PI 230%FRTER) ERTLTVET,

U5 — MW, 2004F 48 0520145 48) !ii EE ; Eli .IE;??J £ [ =TFHONE10FRENE0]
il -

e e e 2 o Ay N
-

O Bl ALISFRERIIOEEO— (DSvhIE) ERICRITENSI ). HiF HfS RV A—JHaDFETH.
RIS FEO—V/EEATMNENERSIL. TORSHEI LTS, BREORARICHIELIAIC
TAD—ENEAREINETT. CORS. BRECTADRNIM IR CHEBEINET.

Bl DA EROBE DS

1E]42 B# 1 OF &R (22901F)

(A
600 s

[ ] [—————————————— = = == = ]

500
14000 ———

400 12000 ——m e d
\ .
300
\ B000 S

200 £00m
4000 e
100

2000

D Il 1 L L L L L L 1 1 1 1 1 o 1 L 1 1 1 1 1 1 L 1
0 AN 200 004 2005 XOER AT A8 SRR ANOR MW UM DN S0ME
%N F R B R R OHEE SR ERE B T T Y YR
i - T —La) (— 2 A T — ) =2
H1ERERE. 2001 F3A228CRTHESOOBATRITENLG o0 E3821RICREFER 6.000@8ETREGEN. 20115E38
BEETT, SIRCMELEEF 0EERTT,

3,000

24 4 23

772



EDINETOOOO
00000000000 DO00D00O00O0O(EL2437)
Ooooooooooooooooooad

-7 F

BT el MBS
-7 K

t '

~NE—FF

KA 7)) VHERGHERIMER 772 F

[FL =] [S25t=11]

HNA Ty sF- =F IR {SSERTTHASH
AR FA L HERSH (B{EsEFst=r)
PRy ——— BEZAA—F32F

T “FENT — EEEIRITHN St
- {5 EEAE DER 15 SRR BDITIE REiEERH — !

- {SEEBAEEMStE - SEEAIEDFRE -EE
- {EEEFIZDEL - EEEMEDEE &
- BimRE CERRSSOMEM ¥

(AR7cz=t1]
k= OEET L EMfm
RsZES L OEHREMEHA

- Hi iR BEROERRL

- —BR AR BRI

- WREg rBoE . —ERRERIE. —
(8% E O 3T1h L DA R L

- B RE ERRSEDT AL

— FRE

PineBridge Investments

500,000,000 26 4

61 11

62

13
14

19
20

AIG

AIG
AIG

AN D NN R

8/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

20 5 AIG
21 12
26 4
PineBridge Investment Prins Bernhardplein 200 41.000 100
Holdings B.V. 1097 JB Amsterdam The Netherlands ’

PineBridge Investments

9/72



21

22

15

23

10/72

20

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

UFJ



10

11
12
13
14

15
16

17

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2 1 10
2 1 1
2 1 18
2 1 20
2 1 14
2 1 16
2 1 14
16
12
12
10
2
2 1 14
2 2 1
ISM
EHEFFIOHE
iR ek 1 FHE A EEEE
GiEiogii o FOiER PO g2 L D ER
FEEREES S SHEDTERE.
EFEREOHTE BT
A HPEES
D ETIRR
ES:

ISM Investment Strategy Meeting

11/72



1SM

14
11
4
26 4
2 3 15
1

15

12/72

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

PineBridge



13/72

16

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

10



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

14/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

50

50

10

100 50

15/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

10

16/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

17/72



10

18/72

37

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1.62 1.5

03-5208-5858 9:00 17:00
http://www.pinebridge.co.jp/

0.7236 0.67
10
10 2 2
0.5076 0.7236
0.47 0.67
( ) 0.2484 0.3564
0.23 0.33
( ) 0.2268 0.3348
0.21 0.31
( ) 0.0324 0.0324
0.03 0.03

19/72



20

20.315

NISA

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

15.315 5
20.315 15.315
15.315
100
5

26

20/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

26 4 30
73,849,567 98.74

944,943 1.26
74,794,510 100.00

26 4 30

69,722,024 1.0587| 73,815,077( 1.0592| 73,849,567| 98.74

26 4 30
98.74

1,522,216 10,148

1,514,716 10,098

47,727,813 10,218

47,494,277 10,168

52,871,966 10,142

52,611,309 10,092

75,244,273 10,238

74,876,791 10,188

4 52,186,824 10,204
5 55,473,401 10,078
54,508,311 10,081

21/72



EDINETOOOO

o o o o =X 22 )
ooooodooodooooooodd

7 52,610,375 10,092
52,774,825 10,123
9 58,752,429 10,129
10 60,050,107 10,178
11 56,697,837 10,185
12 55,935,560 10,155
26 1 63,287,201 10,228
2 73,368,088 10,254
3 74,254,845 10,180
4 74,794,510 10,186
1
24 4 23
50
24 9 18
249 19
50
25 3 15
25 3 16
50
25 9 17
25 9 18
50
26 3 17
24 4 23
1.48
24 9 18
24 9 19
1.19
25 3 15
25 3 16
0.26
25 9 17
25 9 18
1.45
26 3 17

10,000

x 100

22172



EDINETOOOO
o o o o =X 22 )
oopoodooodooooooodd

24 4 23
1,500,000

24 9 18
24 9 19

46,607,352 1,400,000
25 3 15
25 3 16

10,800,503 5,376,428
25 9 17
25 9 18

26,256,615 4,891,568
26 3 17

23/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

26 4 30
930,857,391 97.85
20,456,099 2.15
951,313,490 100.00

26 4 30

)

59
362,904,000 103.70)376,331,448(103.63|376,102,818(39.54
-44% 2047/4/10

58
90,238,000 103.43| 93,333,163(103.37( 93,279,922 9.81
.40% 2047/3/10

51
86,650,000 105.05] 91,025,825(104.96| 90,955,638 9.56
-64% 2046/8/10

48
83,965,000 106.69| 89,582,258(106.57( 89,486,538 9.41
.89% 2046/5/10

50
84,870,000 105.21| 89,291,727(105.10| 89,202,613| 9.38
.67% 2046/7/10

56,244,000 108.17) 60,839,134(107.75| 60,606,284 6.37
.25% 2037/5/10

10 S
29,790,000 107.72| 32,089,788(107.38| 31,990,885| 3.36
.15% 2037/5/10

26,151,000 106.27) 27,790,667(105.98| 27,716,137| 2.91
.82% 2036/5/10

12
24,570,000 104.61| 25,702,677(104.57| 25,694,323| 2.70
.69% 2038/9/10

11
23,300,000 101.53| 23,656,490(101.52| 23,654,626 2.49
-92% 2038/6/10

10
21,394,000 103.65| 22,174,881(103.61| 22,167,607 2.33
.43% 2038/2/10

24172



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

26 4 30

97.85

25/72



BAHE - MREOHEE
)

10500

EDINETOOOO
O0000000000000000000O0(E12437)
Oooooooooooobooooooad

(EEE~ 2014£483%)

L0 B T T T T pe R ————

8750 [

2500
20124 2012/7 2012710 20131

SREDES

20130 20137 201340 201441
# ikl EFERZ. B CxosESEE M THERLCDDELTHRLTLET.

V= Fs1e (P014F48FRE)

Wo BEERE

an 10,186 B
MEES

&0 7ABhRA

201474

(1 AOBED. BHE)

2014 38 500 2013% 3R 500 — -
2013FE 98 508 2012E9E 50/m BERER 200/™
FTETHEOILR
(2014 4B &RRE)
T i el MBS —I 7 F 08 74%
Fywia® 1.26%
QAT Jp){YMBSTH—2 7 FOETEZREBOHR
EBE WA ) = R WA (%)
B& OO OE N R B T el e 1.44 2047/4710 3954
B FLEOHEMEESEETER T NE RS 1.40 2047/3/10 9.a1
B ¥5 | S EREAG TR T NS 1.64 2046/8/10 956
=E3 FAOENf ARG T en S 1.89 2046/5/10 941
H# FELOEEHHEEEE O T R 1.67 204B6/7/10 038
SHBHEFTH—Jr FONBESHICHT AEET T,
FHESEOME
(%) BEI10EM . EE~—2)
10
= 1.4% 18% Dm"_
4] . .. ...
-5 -
=i 200544 2006% 20076 200B8% 20094 20104 201E 20125 2013 20145

g7/ FOEEERSESAHEFRNERICRHLTLEY. /. 2012FE3RER (4H238) h5Ex#T. 2014
EMHSAAFRFTOREETERLTVET. U8, U770 FICR~UFy—o3sDEth.

BIECRIBEORMATHD. BROBAMRIESHRTDIEDTRHOEEA,
BINOERKRRE. EREHFCBRTESHOR—L—JETTEREVEEFET.

26/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

26 6 14 27 6 12

03-5208-5858 9:00 17:00
http://www._pinebridge.co.jp/

1.62 1.5

03-5208-5858 9:00 17:00
http://ww.pinebridge.co.jp/

27172



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

03-5208-5858 9:00 17:00
http://www._pinebridge.co.jp/

34 4 25

28/72



16

29/72

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

http://www._pinebridge.co.jp/

30/72



10

31/72

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



€))
59
133

)

®

26 3 17

193

32/72

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

38
12

25 9 18



EDINETOOOO
00000000000 DO00D00O00O0O(EL2437)
Ooooooooooooooooooad

1
@
3 4
( 25 9 17 ) ( 26 3 17 )
1,149,143 1,469,428
51,857,096 73,924,680
1
53,006,239 75,394,109
53,006,239 75,394,109
260,657 367,482
8,573 9,568
125,700 140,268
394,930 517,318
394,930 517,318
52,131,427 73,496,474
479,882 1,380,317
112,777 190,652
52,611,309 74,876,791
52,611,309 74,876,791
53,006,239 75,394,109

33/72



EDINETOOOO
00000000000 DO00D00O00O0O(EL2437)
Ooooooooooooooooooad

)
3 4

25 3 16 25 9 18
25 9 17 26 3 17

41 43

44,463 998,584

44,422 998,627

8,573 9,568

125,700 140,268

134,273 149,836

178,695 848,791

178,695 848,791

178,695 848,791

37,216 36,238

786,925 479,882

186,357 502,425

186,357 502,425

91,264 47,061

91,264 47,061

260,657 367,482

479,882 1,380,317

34/72



®

EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad

25 9 15
25 9 17 26 3 15
26 3 17
181
3 4
( 25 9 17 ) ( 26 3 17 )
1. 46,707,352 52,131,427
10,800,503 26,256,615
5,376,428 4,891,568
2. 52,131,427 73,496,474
3 4
25 3 16 25 9 18
25 9 17 26 3 17
248,629 375,818
0 78,855
430,355 1,189,665
124,805 103,461
803,789 1,747,799
52,131,427 73,496,474
154.18 237.80
50.00 50.00
260,657 367,482

35/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

25 3 16 25 9 18
25 9 17 26 3 17

36/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

3 4
25 9 17 26 3 17
€)) @
@ @)
® ®)
1
( )
3 4
25 9 17 26 3 17
9,967 958,931
9,967 958,931

37/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1
3 4
( 25 9 17 ) ( 26 3 17 )
1 1.0092 1.0188
Qa ) (10,092 ) (10,188 )
©)
1 26 3 17
(€H)
@)
VBS 69,825,900| 73,924,680
69,825,900| 73,924,680
2

38/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

MBS
MBS
@
( 25 9 17 ) ( 26 3 17 )
20,778,207 45,294,918
863,237,348 937,809,253
246,102 262,355
884,261,657 983,366,526
884,261,657 983,366,526
32,345,191
32,345,191
32,345,191
849,694,477 898,276,364
34,567,180 52,744,971
884,261,657 951,021,335
884,261,657 951,021,335
884,261,657 983,366,526
( ) 3 16 9 15 9 16 15

39/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

@
25 9 17 ) 26 3 17 )
1. 844,962,530 849,694,477
10,371,607 53,350,454
5,639,660 4,768,567
49,829,054 69,825,900
\BS 799,865,423 828,450,464
849,694,477 898,276,364
2. 849,694,477 898,276,364

40/72




EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

25 3 16 25 9 18
25 9 17 26 3 17

41/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

( 25 9 17 ) ( 26 3 17 )
@ @
@ )
® (€)
1
( )
( 25 9 17 ) ( 26 3 17 )
5,311,216 10,174,972
5,311,216 10,174,972

42/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1
( 25 9 17 ) ( 26 3 17 )
1 1.0407 1.0587
¢ ) (10,407 ) (10,587 )
®)
1 26 3 17
(€H)
(2)
48 1.8900% 05/10/2046 84,584,000 90,248,590
50 1.6700% 07/10/2046 85,483,000 89,940,083
51 1.6400% 08/10/2046 87,073,000 91,474,540
58 1.4000% 03/10/2047 90,653,000 93,766,930
59 1.4400% 04/10/2047 364,516,000| 378,021,317
1.8200% 05/10/2036 26,400,000 28,056,336
2.2500% 05/10/2037 56,914,000 61,567,857
10 2.1500% 05/10/2037 30,055,000 32,375,246
10 1.4300% 02/10/2038 21,714,000 22,506,561
11 0.9200% 06/10/2038 23,515,000 23,876,190
12 1.6900% 09/10/2038 24,829,000 25,975,603
895,736,000| 937,809,253
937,809,253
937,809,253
2
3

43/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

26 4 30

74,839,831

45,321

74,794,510

73,426,662

1.0186
10,186

26 4 30

951,313,490

951,313,490

898,172,488

1.0592
10,592

44/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

45/72



26

24

I1SM

500,000,000
50,000
41,000
5
8 11 1,650,000,000

Investment Strategy Meeting

46/72

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

IKI M A
EREAHHORT
L {} A
(RS N (Emwe BASEREES
iRt T FaEHE FETH g = w7 D ER
PEERES2 SHE DR )
(EREEEORE | | EROSF
NS RHESS
SO
MEE
A
26 4
55 219,617
63 462,490
118 682,108

47/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

38
59 2 ( 19
52 )

29 25 4 1 25 12 31
193 2

25 6 28

3 31 12 31
25 4 1 25 12 31 9

48/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1.
@
(
28 29
25 3 31 25 12 31
*2 334,667 *2 1,054,823
78,455 62,688
35,659 150,987
1,596,855 1,181,050
223,887 359,900
9,419 -
33,280 36,558
15 -
2,312,240 2,846,010
*1 26,939 *1 67,619
*1 31,800 *1 22,002
58,739 89,622
49,306 29,376
3,875 3,875
53,181 33,252
88,050 88,890
371,079 385,081
1,798 -
153,069 134,605
39,866 31,724
74 74
653,938 640,376
765,860 763,250
3,078,101 3,609,261

49/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

(
28 29

25 3 31 25 12 31
20,792 13,216
1,692 1,692
3,500 3,500
722,328 520,443
263,346 172,600
694,184 1,422,422
10,655 10,655
- 13,225
3,237 32,179
51,275 32,348
3,714 11,673
1,774,727 2,233,957
92,637 82,509
28,009 28,631
39,083 31,091
14,747 24,063
174,478 166,295
1,949,206 2,400,253
500,000 500,000
31,736 31,736
31,736 31,736
265,112 265,112
230,000 230,000
113,995 193,268
609,108 688,381
1,140,845 1,220,117
11,950 11,110
11,950 11,110
1,128,895 1,209,007
3,078,101 3,609,261

50/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

)
(
28 29
( 24 4 1 ( 25 4 1
25 3 31 ) 25 12 31 )
5,603,677 4,793,108
707,864 805,484
118,196 46,572
6,429,738 5,645,166
2,494,241 2,172,727
41,490 43,408
2,485 -
570,416 521,785
1,266,216 1,095,890
24,881 19,651
104,342 97,125
7,606 5,333
1,763 1,504
4,513,443 3,957,427
37,100 22,950
950,746 559,077
111,737 198,405
9,622 18,262
51,275 32,348
3,714 11,673
1,920 1,372
912 577
40,730 32,435
11,313 8,794
218,403 126,594
49,785 31,322
1,873 621
194,496 36,017
587,813 363,194
129,492 89,550
2,400,940 1,533,197
484,645 154,540
14,348 86
5 -
9,678 92

51/72



EDINETOOOO

o o o o =X 22 )

Ooooooooooooooooooad

18 -

24,050 178

42,221 16,708

7 -

81 6

42,309 16,714

502,904 138,004

*1 9,035 *1 5,272
*2 301,757 -
163,070 33,315

59,042 -

*3 84,600 -
35,372 -

652,877 38,587

1,155,782 99,417

3,780 20,144

3,780 20,144

1,159,562 79,272

52/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

®
28 24 4 1 25 3 31
(
2,150,000 823,989 - 823,989)265,112}230,0001 1,325,557 1,820,669 4,794,659 13,485 13,485 4,781,174
1,650,000f -l 1,650,000 1,650,000 - - - - - - - -
-l 792,253 792,253 - - - - - - - - -
- -| 2,442,253] 2,442,253 - - - -l 2,442,253 - -l 2,442,253
- - - - - - 51,998 51,998 51,998 - - 51,998
- - - - - -l 1,159,562 1,159,562 1,159,562 - -l 1,159,562
- - - - - - - - -l 1,535 1,535 1,535
1,650,000] 792,253 - 792,253 - - 1,211,560 1,211,560, 3,653,813 1,535 1,535 3,652,278
500,000 31,736 - 31,736/265,112230,000] 113,995 609,108 1,140,845 11,950 11,950, 1,128,895
29 25 4 1 25 12 31
(
500,000 31,736 -| 31,736| 265,112 230,000 113,995 609,108| 1,140,845 11,950 11,950| 1,128,895
- - - - - - 79,272 79,272 79,272 - - 79,272

53/72



EDINETOOOO
o o o o =X 22 )
ooooodooodoooonoodd

- - - - - - - - - 840 840 840

- - - - - - 79,272 79,272 79,272 840 840 80,112

500,000 31,736

31,736| 265,112| 230,000 193,268| 688,381| 1,220,117 11,110 11,110f 1,209,007

54/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

@

@

®) (

€Y)

O]

20
®

@

&)

®)

*

@

@
25 6 28

3 31 12 31
25 4 1 25 12 31 9

55/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

)
28 29
25 3 31 25 12 31
*1 *1
161,833 72,579
127,369 111,356
*2 *2
10,143 10,145
UFJ UFJ
)
28 29
24 4 1 25 4 1
25 3 31 25 12 31
*1 2,010 *1 3,488
632 6,393 1,783
*2
(
301,757
*3
84,600
)
28 24 4 1 25 3 31
41,000 - - 41,000
41,000 - - 41,000

56/72




EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad

2.
€))
1
24 6 29 51,998 1,268 24 3 31 24 8 13
(
24 6 29 2,442,253 59,567 24 3 31 24 8 13
US LLC
29 25 4 1 25 12 31
1.
41,000 - 41,000
41,000 - 41,000
2.
29
24 4 1 25 4 1
25 3 31 25 12 31
1 158,990 1 135,087
1 168,859 1 67,543
327,849 202,630
28 24 4 1 25 3 31
1.
1

57/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2
3
(
1) 334,667 334,667
2) 1,596,855 1,596,855
3) 223,887 223,887
2,155,409 2,155,409
1) 694,184 694,184
2) 722,328 722,328
3) 263,346 263,346
1,679,858 1,679,858

371,079

58/72



EDINETOOOO

o o o o =X 22 )

Ooooooooooooooooooad

1 1 10 10

1) 334,667 - _

2) 1,596,855 - -

3) 223,887 - -
2,155,409 _ _

29 25 4 1 25 12 31

1

2

3

59/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1) 1,054,823 1,054,823 -
2) 1,181,050 1,181,050 -
3) 359,900 359,900 -
2,595,773 2,595,773 -
1) 1,422,422 1,422,422 -
2) 520,443 520,443 -
1,942,865 1,942,865 -
1
1 2 3
1 2
2 385,081
3
1 1 5 5 10 10
1) 1,054,823 - - _
2) 1,181,050 - - -
3) 359,900 - - -
2,595,773 - - -

60/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

28 29
25 3 31 25 12 31
1.
371,079
1,798 385,081
59,042
2.
88,050 | 100,000 11,950 88,890| 100,000| 11,110
3.
3,937
18
81

25 3 31

92,637

92,637

13,714

13,714

61/72



29

25 12 31

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

o

&)

22,025

92,637
9,297
19,425

82,509

9,297

62/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

28 29
25 3 31 25 12 31
67,212 29,743
19,489 89,248
36,488 9,841
45,688 29,406
9,982 10,204
22,350 718,427
705,802 60,344
63,269
970,281 947,213
970,281 947,213
38.0%
2.9%
7.3%
29.1%
2.5%
21.6%

63/72




EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad

28 29
25 3 31 25 12 31
1. 1.
2. 2.
1 1
5,603,677| 707,864| 118,196 4,793,108| 805,484 46,572
2 2
90 9
3 3
50 50
) 781,545 ) 609,309
1,108,924 645,343
10% 10%
28 24 4 1 25 3 31
1
2
)
IND
1,136,147 - 211,740 -
99. 9%

64/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

) *2 *2
us
156,980 2,442,253 - -
US LLC
_ _ *3
435,890 128,854
us
2 216,741 83,655
LLC x4
39,467 33,597
200 404,020 92,259
*4
1,254,000 1,174,604 24 8 13
B.V.
( )
Sarl
B.V.

65/72



EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad

66/72

29 25 4 1 25 12 31
1
2
3
*] *]
us
159,682 384,325 545,018
US LLC
us
2 35,333 66,839
LLC
200 20,273 58,842
400,146 160,159
*2
1
2
( )
Sarl
B.V.



EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad

28 29
24 4 1 25 4 1
25 3 31 25 12 31
1 27,534 3 |1 29,487 99
1 28,282 1 |1 1,933 47
()1
28 29
24 4 1 25 4 1
25 3 31 25 12 31
1,159,562 79,272
1,159,562 79,272
41,000 41,000

67/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

68/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

25 9
UFJ 324,279
25 9
500
19,544
10,000 25 9
UFJ 46.5 33.5

10.0 10.0

69/72



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

70/72



29

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

193

25 12 31

25

26 18

25 12 31

(

)

7172



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

193

26

17

25

18

26 30

26 17

(

)

72/72



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（10）払込取扱場所
	（11）振替機関に関する事項
	（12）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第3ファンドの経理状況
	1財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

