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Tadashi Kitahara

Ugland House
Grand Cayman
KYI -1104
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BNY

PO Box 31371

CamanaBay, 72 Market Street
Cassia Court, Suite 2204
Grand Cayman KY 1-1206
Cayman Islands

BNY

Guild House, Guild Street
I.F.S.C.

Dublin 1

Ireland

5th Floor, 5 King William Street
London ECAN 7AX
United Kingdom

100-6753
1-9-1

One Wall Street

New York

NY 10286

United States of America

2015 11 30

Maples and Calder

53rd Floor, The Center
99 Queen's Road Central
Hong Kong
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1 4.71 2014 11 30 2015 11 30
1 Libor 0.15% 0.24% 1 2.63% 2.05%
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1 2.70 2014 11 30 2015
11 30 1 Libor 0.15% 0.24% 1 2.63%
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1 2014 11 30 58.68 2015 11 30
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2015 11 30 1 Libor 0.15% 0.24% 11.25%
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(2,013,735) (690,445)
49,655,882 87,831,384
5 3,360,005 4,726,861
5 2,879,576 3,015,532
5 540,332 656,712
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1 5 43 69
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(15,776) (21,139)

(55,918) (26,035)
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(1,069,139) (1,471,818)
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178,648 585,156 156,450 3,235 42,000
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2014 7 10 242 3,642 1 0.87
2014 8 11 236 9,278 1 0.84
2014 9 10 524 5,089 1 1.98 2014
10 10 240 8,409 1 0.81 2014 11 10
235 4,457 1 0.79
2013 12 10 38 3,118
1 0.52 2014 1 10 30 9911
1 0.47 2014 2 10 31 2,278 1
0.48 2014 3 10 39 8,328 1
0.62 2014 4 10 117 28 1 1.84
2014 5 12 31 8,103 1 0.49
2014 6 10 35 5824 1 051 2014 7
10 35 9,993 1 0.49 2014 8 11
35 2524 1 0.47 2014 9 10 127
275 1 197 2014 10 10 30 4,327
1 0.47 2014 11 10 148 3,991
1 2.32
2013 12 10 6 660
1 0.30 2014 1 10 5 9847
1 0.30 2014 2 10 5 8,229
1 0.30 2014 3 10 5 8118
1 0.30 2014 4 10 5 7472
1 0.30 2014 5 12 5 4541
1 0.30 2014 6 10 5 4,017
1 0.30 2014 7 10 5 2,058
1 0.30 2014 8 11 5 1,085
1 0.30 2014 9 10 5 834
1 0.30 2014 10 10 5 969
1 0.30 2014 11 10 5 2,387
1 0.30
2015 11 30

2014 11 30
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2013 12 10 88 1974
1 0.60 2014 1 10 87 6,054
1 0.60 2014 2 10 87 811
1 0.60 2014 3 10 85 2,250
1 0.60 2014 4 10 78 3,335
1 0.60 2014 5 12 88 1,510
1 0.70 2014 6 10 87 6,355
1 0.70 2014 7 10 86 9,874
1 0.70 2014 8 11 87 545
1 0.70 2014 9 10 72 1,328
1 0.60 2014 10 10 72 2,484
1 0.60 2014 11 10 71 3914
1 0.60
BNY 2016 1 28 2014
BNY
2016 4 20
2015 11 30

2015 11 30
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1,000,000 Argentina Bonar Bonds 8.750% 07/05/2024 1,017,207 2.05
1,000,000 Brazilian Government International Bond 4.875% 22/01/2021 990,018 1.99
1,800,000 Brazilian Government International Bond 8.250% 20/01/2034 1,944,000 3.92
500,000 Brazilian Government International Bond 12.750% 15/01/2020 660,324 1.33
500,000 Colombia Government International Bond 4.000% 26/02/2024 489,562 0.99
1,000,000 Colombia Government International Bond 4.375% 12/07/2021 1,023,375 2.06
800,000 Colombia Government International Bond 7.375% 18/09/2037 918,000 1.85
500,000 Croatia Government International Bond 5.500% 04/04/2023 515,000 1.04
500,000 Croatia Government International Bond 6.375% 24/03/2021 538,125 1.08
1,000,000 Croatia Government International Bond 6.750% 05/11/2019 1,088,750 2.19
1,500,000 Hungary Government International Bond 6.250% 29/01/2020 1,694,250 341
700,000 Hungary Government International Bond 7.625% 29/03/2041 961,754 194
1,000,000 Indonesia Government International Bond 5.875% 15/01/2024 1,088,750 2.19
500,000 Indonesia Government International Bond 7.750% 17/01/2038 599,375 121
1,500,000 Indonesia Government International Bond 8.50% 12/10/2035 1,908,750 3.84
1,000,000 Mexico Government International Bond 3.625% 15/03/2022 1,013,050 204
500,000 Mexico Government International Bond 4.000% 02/10/2023 510,723 1.03
500,000 Mexico Government International Bond 5.750% 12/10/2110 483,798 0.97
2,000,000 Mexico Government International Bond 6.050% 11/01/2040 2,260,000 4.55
1,000,000 Panama Government International Bond 8.875% 30/09/2027 1,397,500 281
700,000 Peruvian Government International Bond 5.625% 18/11/2050 741,703 1.49
500,000 Peruvian Government International Bond 8.750% 21/11/2033 720,970 1.45
800,000 Philippine Government International Bond 7.750% 14/01/2031 1,134,000 2.28
1,500,000  Philippine Government International Bond 9.500% 02/02/2030 2,385,000 4.80
500,000  Philippine Government International Bond 9.875% 15/01/2019 624,375 1.26
400,000 Romanian Government International Bond 6.125% 22/01/2044 473,000 0.95
1,500,000 Romanian Government International Bond 6.750% 07/02/2022 1,775,625 3.58
400,000 Russian Foreign Bond - Eurobond 4.875% 16/09/2023 419,150 0.84
800,000 Russian Foreign Bond - Eurobond 5.625% 04/04/2042 806,000 1.62
400,000 Russian Foreign Bond - Eurobond 5.875% 16/09/2043 413,000 0.83
500,000 Russian Foreign Bond - Eurobond 12.750% 24/06/2028 817,500 1.65
1,200,000 Turkey Government International Bond 5.750% 22/03/2024 1,277,256 2.57
1,000,000 Turkey Government International Bond 6.750% 03/04/2018 1,081,410 2.18
1,000,000 Turkey Government International Bond 6.750% 30/05/2040 1,116,290 2.25
1,000,000 Turkey Government International Bond 7.375% 05/02/2025 1,182,180 2.38
1,400,000 Ukraine Government International Bond 7.750% 01/09/2019 1,379,000 2.78
500,000 United States Treasury Note/Bond 1.125% 15/06/2018 500,059 1.01
600,000 United States Treasury Note/Bond 2.500% 15/02/2045 540,598 1.09

1,000,000 Venezuela Government International Bond 8.250% 13/10/2024 420,000 0.85
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500,000 Banco Naciona de Desenvolvimento Economico e Social 3.375%
26/09/2016 494,375 1.00

500,000 Banco Nacional de Desenvolvimento Economico e Social 6.369%

16/06/2018 511,250 1.03
2015 11 30
«C )
2015 11 30
¢ )
500,000 Export Credit Bank of Turkey 5.000% 23/09/2021 495,625 1.00
500,000 Export Credit Bank of Turkey 5.875% 24/04/2019 522,650 1.05
1,600,000 Magyar Export-Import Bank Zrt 4.000% 30/01/2020 1,632,800 3.29
370,000 Magyar Export-Import Bank Zrt 5.500% 12/02/2018 395,900 0.80
500,000 Pertamina Persero PT 4.875% 03/05/2022 487,000 0.98
500,000 Pertamina Persero PT 5.625% 20/05/2043 408,775 0.82
300,000 Petroleos de Venezuela SA 5.250% 12/04/2017 173,250 0.35
2,500,000 Petroleos de Venezuela SA 6.000% 16/05/2024 968,750 1.95
2,000,000 Petroleos Mexicanos 6.625% 15/06/2035 1,971,910 3.97
500,000 Transnet SOC Ltd 4.000% 26/07/2022 470,625 0.95
7,8 47,442,337 95.54
2,213,545 4.46
49,655,882 100.00

28 8 8 29 2 6
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34,217,894,837

38,558,985,679

16,060,282,014

11,150,329,535

15,351

142,849

50,278,335,051

49,709,315,214

50,278,335,051

49,709,315,214

9,680,124,050

7,810,269,810

200,000,000

10,440,000

9,880,124,050

7,820,709,810

9,880,124,050

7,820,709,810

40,241,720,008

41,739,355,783

156,490,993

149,249,621

40,398,211,001

41,888,605,404

40,398,211,001

41,888,605,404

50,278,335,051

49,709,315,214

28 8 9
29 2 6
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28 8 8 29 2 6
28 2 9 28 8 9
33,003,248,414 40,241,720,008
67,622,808,945 33,057,690,051
60,384,337,351 31,560,054,276
3,021,993 3,021,993
1,018,149 1,018,149
9,963 9,963
2014-07
9,963 9,963
2014-09
9,962 9,962
2014-11
49,795,838 49,795,838
999 999
999 999
999 999
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999
3,988,832 3,988,832
4,984 4,984
1
39,849
3,985
1
1
14,261,599,084 12,689,237,686
4,547,249,807 5,712,853,377
TOPIX 1,484,328,650 1,285,074,848
2
TOPIX 806,892,951 757,087,194
-2
10,457,968,979 11,055,796,865
TOPIX 3,575,658,560 3,575,658,560
-1

652,416,238 403,297,127

400
3,107,600,530 4,801,373,428

400
443,315,872 283,911,642

400
997 997

2016-
07

87/135




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

997 997

2016-07
997

2016-
10

997

2016-10
31,727,770 127,379,411
217,171,165 177,077,590
149,411,821 89,255,261
15-20 35,765,912 94,905,344

SL

11,000,000 11,000,000
210,895,464 439,063,990
103,888,279 91,509,705
4,184,518 4,184,518
12,952,078 12,952,078
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4,981,569 4,981,569
199,295 199,295
997 997

997 997

997 997

997 997
9,958,176 9,958,176
49,806 49,806
49,806 49,806
4,980,080 4,980,080
12,948,208 12,948,208
3,685,259 3,685,259
100,588 100,588
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399,083 399,083
99,771 99,771
399,083 399,083
99,771 99,771
2,088,438 2,088,438
1,012,911 1,012,911
10,009,811 10,009,811
398,764 398,764
99,691 99,691
398,764 398,764
398,764 398,764
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1,993,820 1,993,820
1,496,804 1,496,804
499,994 499,994
1,496,804 1,496,804
9,976,045 9,976,045
2,001,563 2,001,563
40,241,720,008 41,739,355,783
40,241,720,008 41,739,355,783

28 8 9

29 2 6
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29 2 6
@
@)
28 8 8 29 2 6
54,016 88,615
54,016 88,615
27 12
10 28 8 8 28 12 10 29 2 6
28 8 8 29 2 6

28 8 8 29 2 6
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1.0039 1.0036
1 (10,039 ) (10,036 )
€))
2

440,000,000

440,004,776

2,900,000,000

2,900,054,949

7,810,000,000

7,810,269,810

11,150,329,535

11,150,329,535
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29 2 28
123,646,520
1,459,215
122,187,305
176,902,543
0.6907

29 2 28

41,898,680,788
4,500,000
41,894,180,788
41,746,425,434
1.0035
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29

C10

151 7,427 2,500
799 9,980
260 8,525

CI0O Chief Investment Officer
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29
73 225,408
683 13,096,201
756 13,321,609
15 102,779
14 2,158,039
29 2,260,819
785 15,582,427
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38
59
19 52
52 38 38 57
19 52
193 57 27
28 31
58 28 28 30
@
27 31 28 31
31,438 31,715
4,878 1,137
139 159
10,295 9,896
110 87
585 468
153 83
47,600 43,547
1 255 1 243
21 18
234 224
2,759 2,706
2,758 2,385
1 321
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12,979 14,223
6,667 7,872
5,129 5,129

124 123
996 1,049
60 47
15,995 17,173
63,596 60,720
27 31 28 31

64 61

9,172 8,789

5 5

72 63

4,965 4,330

2 4,127 2 4,390

4,162 4,215

1,133 1,155

1,429 538

1,092 937

747 22

17,801 15,720

2,072 2,209

101 93

1,745 1,410

2 -

3,920 3,714

21,722 19,435

15,174 15,174
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11,495 11,495
11,495 11,495
374 374
14,126 13,960
14,501 14,334
41,171 41,004
702 280
702 280
41,873 41,284
63,596 60,720
@
26 27
27 31 28 31
90,924 88,850
933 799
91,858 89,650
49,978 46,165
670 646
9,013 10,116
867 925
8,146 9,191
756 761
1,289 1,346
252 249
481 515
53 53
13 14
488 513
61,709 59,036

5,881 5,797
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289 354

3,803 3,850

695 654

1,092 937

831 837

45 70

176 211

259 325

1,180 1,258

383 394

38 37

1,032 1,110

1,372 1,486

11,201 11,531

18,948 19,082

26

27 31 31

1 1,226 109

20 25

145 115

- 171

226 73

1,620 496

84 14

67 94

152 108

20,416 19,471

7 -

7 -

746 -

26 -

772 -

19,651 19,471

6,238 6,215
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17 6
6,220 6,209
13,431 13,262
©)
26 27 31
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) N . I+ Flm&Fg BTER
- B 1 B -
EFdERE | VmdEiE e P
EE
WHRE TS 16,174 11,445 T4 10,821 11,198 37,068
LHATENEE
e el v - - - M10,128 210,128 210,128
e - - - 13,431 13,431 13,431
T EE A LD
1B Ho S E SN - - - - - -
R CREEED
HEREENEE - - - 3,304 3,304 3,804
LEAE S 16,174 11,445 ar4 14,128 14,5601 41,11
ARl - REEEE
%Ef:':nﬁg?ﬁ‘fﬁ i - R T4 B HEt
SESEE | g
EHg Sk
HEREMS 434 434 38,360
LEAZCEHER
BFEEoiY - - 10,128
L ERGE i - - 13,431
T T A L San
1H B S EAZEED 204 208 203
WO
LHEAZCEhER& &t 208 208 .613
HEAFEMS i w0 41,873
27 28 31
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10 18
20
100 10
372
145 226
27 31 28 31

20 23
275 232
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27 31 28 31
4,084 4,320
27 31
Daiwa Asset Management(Singapore)Ltd. 1,834
28 31
Daiwa Asset Management(Singapore)lLtd. 1,749
26 27
27 31 28 31
1,065
26 27 31

2,608

2,608

2,608

2,608
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26 26
10,126 3,882 31 26
13,428
5,148
27 31
27 24
28 31
2,608 2,608
2,608 2,608
27 27
13,428 5,148 31 24
13,262
5,084
28 31

28 24
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27 31
31,438 31,438
10,295 10,295
10,520 10,520
52,254 52,254
4,965 4,965
4,127 4,127
* 3,366 3,366
12,460 12,460

108/135



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

31,715 31,715
9,896 9,896
7,987 7,987
49,599 49,599
4,330 4,330
4,390 4,390
3,420 3,420
12,141 12,141
27 31 28 31

1,025 1,021

5,129 5,129

996 1,049
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27 31
10
10
31,438 - - -
10,295 - - -
6 1,591 3,790 84
41,740 1,591 3,790 84
28 31
10
10
31,715 - - -
9,896 - - -
1,115 4,570 1,712 141
42,727 4,570 1,712 141
27 31
5,129
28 31
5,129
27 31
164 55 109
4,576 3,633 943
4,741 3,688 1,052
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5,779 5,793 14
5,779 5,793 14

10,520 9,482 1,038

1,025
28 31

141 55 86

3,875 3,408 466

4,016 3,463 553

3,970 4,119 148

3,970 4,119 148

7,987 7,583 404

1,021
26 27 31
32 - 1
34,371 145 84
34,404 145 85
27 28 31

3 - 0

19,069 115 13
19,072 115 14
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(

(

11
4
)
26 27
27 31 28 31
1,959 2,072
212 222
118 120
18 35
2,072 2,209
)
26 27
27 31 28 31
2,072 2,209
2,072 2,209
2,072 2,209
2,072 2,209
)
26 27
27 31 28 31
212 222
212 222
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170 172
31 28 31
670 676
305 225
241 -
231 224
128 121
105 95
103 98
206 173
1,992 1,615
613 347
1,379 1,268
2,203 2,086
335 124
2,539 2,210
1,159 941
27 31 28 31

35.64 33.06

1.14 0.77

2.02 0.02

2.67 1.29

0.51 0.19

0.07 0.43

31.65 31.89
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50

28

28 15
13 28 29
32.34%
24
90
10
]
26 27 31
27 28 31
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30.62%
74
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26 27 31
)
Daiwa Asset
Management |- )
(Singapore) Singapore 133 100.0 1,834
Ltd.
( ) MAS
MAS
27 28 31
)
Daiwa Asset
Management - )
(Singapore) Singapore 133 100.0 1,749
Ltd.
() MAS
MAS
26 27 31
)
1
100,000 28,838 3,751
3,000 685 348
100 978 971
« )
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)
)
)
27 28 31
( )
1
100,000 27,062 3,188
2
3,000 593 252
3

100 4 1,028 1,027
)
)
)
)

26 27
27 31 28 31
16,052.69 15,826.85
5,148.94 5,084.10
)
)
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26 27
27 31 28 31

13,431 13,262
2,608,525 2,608,525

28 30

22,153
529
9,521
428
351

32,984

241

2,212
252

2,465

7,003
5,129
1,296

13,430

16,137

49,121
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28

30

(

)

7,144
3,762
1,205
733
434

13,279

2,301
122

2,432

15,712

15,174

11,495

11,495

374

6,184

6,559

33,229

179

179

33,408

49,121

28
28

30
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28

39,705
356

40,062

20,125
5,997

26,122

5,754

8,184

165
59

8,290

260

8,029

3,936
1,393

5,486

28

119/135

30



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooodd

(B BRAM
HEEE
o Wl 2Bl e
‘ T Miith 1128 ‘ )
B g S Al ?rljﬁ-jlj%ﬁ fHxeEfait
T &it
Bl
L i R 15,174 11,445 274 13,980 14,234 41,004
L chE WA 238
Bl & D AT - - - Mo18,261 Mo18,261 Ao13, 261
o ] 2 - - - 5,448 5,448 5,486
EEELA OE
B T ich RS ¥ 3 & - - - - - -
1 (D
L chfE HAZE 3B & 5 - - - & 07,775 & 07,775 M 07,775
L o WA B 16,174 11,4488 74 B.104 B, 669 35,229
Tl REEEE
TORER | mp.pe HEEat
AEFE | mewezt
= Sk
L A R 280 280 41,284
s chE ¥R 238
Bl d D AR - - Mo13,281
o - - 5,408
HEETLA OB
B o ik A Fdh 2100 A 100 A 100
1 (§EE)
L chf HATE Sh3E & 5 A 100 Ao 100 27,875
L o HAE B 179 179 55,408

120/135




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

10 18
20

28 30

273

28 30
Daiwa Asset Management(Singapore)Ltd. 1,554
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